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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  IN'orth  Carolina, 

Insurance  Department, 

Kaleigh,  April  1,  1914. 

To  His  Excellency,  Locke  Craig, 

Governor  of  North  Carolina. 

Dear  Sir: — As  Insurance  Commissioner,  it  becomes  my  duty  to  sub- 
mit to  you,  as  required  by  law,  a  report  of  the  Insurance  Department, 
embodying  a  statement  of  the  work  for  the  past  year,  as  well  as  tbe  con- 
dition of  all  companies  and  associations  supervised  by  tbe  Commissioner 
as  sbown  by  tbe  reports  filed  witb  him.  The  report  filed  herewith  covers 
the  fiscal  year  ending  April  1,  1914. 

DEPARTMENT. 

The  Department  was  formed  in  1899  and  has  increased  in  size,  im- 
portance, and  value  beyond  the  expectation  of  its  most  ardent  friends. 
The  supervision  required  to  be  exercised  over  all  companies,  associations, 
and  societies  doing  or  attempting  to  do  an  insurance  business  in  the 
State  is  the  most  important  work  of  the  Department.  The  value  of  this 
supervision  to  the  State  and  her  citizens  since  the  organization  of  the 
Department  can  hardly  be  estimated.  As  the  insurance  business  in  the 
State  has  increased,  this  supervision  has  become  the  more  necessary  and 
important  for  the  citizens  of  the  State,  and  the  good  results  accom- 
plished have  far  exceeded  the  value  of  the  revenue  collected  by  the  De- 
partment during  that  time. 

REVENUE. 

The  revenue  collected  and  paid  into  the  State  Treasury  by  this  De- 
partment has  increased  each  year,  until  there  was  collected  and  paid  in 
for  the  past  fiscal  year  $344,546.28,  an  increase  of  $25,156.61  over  the 
amount  collected  for  the  preceding  year  ($319,389.67).  - 

The  gradual  increase  of  the  revenues  collected  from  insurance  com- 
panies through  this  Department  and  paid  into  the  State  Treasury  is 
more  clearly  shown  by  a  comparison  with  the  amount  ($84,879.28)  col- 
lected for  the  fiscal  year  ending  April  1,  1899,  the  year  prior  to  the 
formation  of  the  Department. 
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Tlie  Department  is  not  run  for  revenue.  Its  main  work  is  the  super- 
vision of  the  business,  but  the  Commissioner  and  those  who  have  had 
occasion  to  look  into  the  matter  are  satisfied  more  good  is  being  accom- 
plished for  the  State  and  her  citizens  by  the  supervision  of  the  business 
than  by  the  collection  of  taxes.  It  is  of  interest  to  know  the  amount 
collected  by  the  Department  and  paid  into  the  State  Treasury  each  year 
since  its  formation  is  as  follows : 


For  the  fiscal  year  1899-00  $  91,973.49 

For  the  fiscal  year  1900-01   91,072.92 

For  the  fiscal  year  1901-02   1.32,034.03 

For  the  fiscal  year  1902-03   153,667.12 

For  the  fiscal  year  1903-04   174,a33.60 

For  the  fiscal  year  1904-05   197,402.23 

For  the  fiscal  year  1905-06   205,124.07 

For  the  fiscal  year  1906-07   215,331.56 

For  the  fiscal  year  1907-08   224,680.58 

For  the  fiscal  year  1908-09   234,469.63 

For  the  fiscal  year  1909-10    246,566.89 

For  the  fiscal  year  1910-11   270,300.08 

-  For  the  fiscal  year  1911-12   285,040.50 

For  the  fiscal  year  1912-13   319,389.67 

For  the  fiscal  year  1913-14   344,546.28 

Total   $3,186,232.70 


Under  the  old  law,  prior  to  the  organization  of  this  Department,  cer- 
tain fees  were  allowed  to  the  Secretary  of  State  as  compensation  for  the 
supervision  of  insurance  companies.  These  fees  are  now  paid  into  the 
State  Treasury,  and  amount  to  more  than  double  the  whole  cost  of  the 
Department,  including  salaries  and  every  other  expense.  But  there  is 
no  question  but  that  the  State  should,  with  a  collection  of  over  $300,000 
annually  from  insurance  companies,  spend  more  money  for  the  enlarge- 
ment and  efficiency  of  the  Insurance  Department.  This  certainly  can 
be  done  to  advantage. 

SUPERVISION. 

The  following  statement  made  by  the  Commissioner  in  his  last  recom- 
mendations to-  the  Legislature  in  regard  to  the  supervision  exercised  by 
the  Commissioner,  is  well  worthy  of  the  attention  of  our  people : 

It  is  very  important  and  valuable  to  the  State  to  have  the  collection  of  the 
licenses  and  taxes  from  insurance  companies  above  referred  to,  but  in  the 
judgment  of  your  Commissioner,  by  far  the  most  important  work  of  the 
Department,  and  that  of  greatest  benefit  to  the  citizens  of  the  State,  is  the 
proper  supervision  of  insurance  companies,  societies,  and  orders,  as  well  as 
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their  representatives  operating  in  the  State.  The  gradual  improvement  in 
the  practices  of  the  companies  and  their  agents  shows  the  work  accomplished 
in  this  respect.    This  supervision  takes  in : 

1.  The  admission  and  regulation  of  all  companies  doing  or  proposing  to  do 
any  kind  of  insurance  in  the  State.  There  are  about  four  hundred  companies, 
associations,  and  societies  doing  the  following  classes  of  insurance :  Life, 
health,  accident,  casualty,  fire,  marine,  credit,  burglary,  plate-glass,  liability, 
steam  boiler,  automobile,  etc. 

2.  Fire  Marshal. — The  Commissioner  is  also  eoe  officio  Fire  Marshal,  and  has 
charge  of  the  investigation  of  all  suspicious  fires,  and  the  prosecution  of  those 
thought  to  be  responsible  for  the  same.  There  have  been  many  of  these 
prosecutions,  which  have  been  very  valuable  in  their  results.  The  Commis- 
sioner has  secured  the  conviction  and  punishment  of  134  persons,  and  there 
are  now  34  persons  bound  over  for  trial  to  the  Superior  Courts  of  the  State. 

3.  Building  and  Inspection  Laws. — The  Commissioner  is  charged  with  the 
enforcement  of  the  building  and  inspection  laws,  also  the  law  in  regard  to  the 
erection  of  fire-escapes  and  proper  exits  from  buildings.  This  involves,  not 
only  having  inspections  made  throughout  the  State  by  men  sent  from  the 
Department,  but  also  in  seeing  that  the  work  is  kept  up  and  the  laws  enforced 
by  the  officers  of  the  different  cities  and  towns. 

4.  Publication  of  Statements. — The  Commissioner  is  required  to  make  an 
abstract  of  the  financial  statement  filed  with  him  by  the  different  companies 
operating  in  the  State ;  to  collect  the  fees  for  the  publication  of  same  and 
have  them  published  in  the  newspapers  of  the  State. 

5.  Firemen's  Relief  Fund. — The  Commissioner  is  also  required  to  collect 
from  insurance  companies  operating  in  the  State  the  taxes  for  the  benefit  of 
our  firemen  and  to  distribute  these  taxes  among  the  firemen  of  seventy-odd 
towns  of  the  State. 

6.  Complaints  and  Violations. — It  is  also  the  duty  of  the  Insurance  Com- 
missioner to  seek  out  and  prosecute  all  violations  of  the  insurance  law,  and 
to  look  into  all  complaints  made  to  him  by  the  citizens  of  the  State,  and  to 
give  them  such  information  as  they  may  desire  at  his  hands  in  regard  to 
companies  and  associations  under  his  supervision. 

7.  Building  and  Loan  Associations. — The  Commissioner  is  now  charged  with 
the  supervision  of  building  and  loan  associations,  and  the  great  work  being 
done  by  these  associations,  the  organization  of  new  associations  almost  con- 
tinually, as  well  as  the  suggestion  that  these  associations  can  be  adapted  to 
and  made  of  great  benefit  to  the  farmers  of  the  State,  as  well  as  to  those 
living  in  cities  and  towns  who  have  received  their  benefits,  makes  this  a  most 
important  part  of  the  work  of  the  Department. 


The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  State  during  the  year : 

FIRE. 


COMPANIES  ADMITTED. 


Blackstone  Mutual 
Merchants  Mutual 
Rhode  Island  Mutual 


Manufacturers  Mutual 
State  Mutual 
Mercantile  Mutual 
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Lumber  Uiiclerwriters  Alliance 
Manufacturing  Lumbermen's  Under- 
writers 

Philadelphia  Manufacturers  Mutual 

Rubber  Manufacturers  Mutual 

Industrial  Mutual 

Keystone  Mutual 

Arkwright  Mutual 

Subscribers  at  Reciprocal  Exchange 

Manton  Mutual 

National  Mutual  Assurance 

Hope  Mutual 


What  Cheer  Mutual 
Baltimore  Mutual 
Firemen's  Mutual 
Worcester  Manufacturers  Mutual 
Massachusetts  Fire  and  Marine 
Paternelle 
Second  Russian 
Fitchburg  Mutual 
Narragansett  Mutual 
Subscribers  at  Cas.  Recip.  Exchange 
Cotton  and  Woolen  Manufacturers 
Mutual 


MISCELLANEOUS. 

New  Bern  Banking  and  Trust  Co.  Southern  Real  Estate,  Loan  and  Trust 
Hartford  Accident  and  Indemnity  Co. 

.     :         .  FRATERNAL. 

Knights  of  Hyde 
■  ,    Oasis  and  Omar  Templar 

stopped  business. 

The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1913,  or  ceased  to  do  business  in  the  State 
during  the  past  year : 


American  Home 
Calumet 
Virginia  State 

MISCELLANEOUS, 

Title  Guaranty  and  Surety 
Southwestern  Surety 


FRATERNAL. 

Eastern  Star  Benevolent  Fund 
Independent  Order  G.  S.  and  D.  of  S. 
Knights  of  Honor 


COMPANIES  LICENSED. 

The  following  companies  were  admitted  to  do  business  in  the  State 
under  the  general  insurance  laws,  where  they  had  not  been  already  ad- 
mitted, and  were  licensed  for  the  year  ending  April  1,  1914: 


Insurance  Commissioner's  Report. 


LIFE 

.Etna  Life 
Atlantic  Life 
American  National 
Connecticut  Mutual  Life 
Columbian  National  Life 
Durham  Mutual  Life 
Equitable  Life  Assurance 
Fidelity  Mutual  Life 
Gate  City  Life  and  Health 
Germania  Life 
Home  Life  of  New  York 
Jefferson  Standard  Life 
LaFayette  Mutual  Life 
Life  Insurance  Company  of  Va. 
Manhattan  Life 
Maryland  Life 
Massachusetts  Mutual  Life 
Meridian  Life 
Metropolitan  Life 
Michigan  Mutual  Life 
Missouri  State  Life 
Mutual  Benefit  of  Newark 
Mutual  Life  of  N.  Y. 

LIFE 

Afro-American  Mutual 
Dixie  Mutual 

Eastern  Relief  Association 
Imperial  Mutual  Life  and  Health 
Family  Record  Mutual 
International  Mutual 

fire 

Aachen  and  Munich 
Abeille 
.Etna 

Agricultural 
American  of  Newark 
American  Central,  St.  Louis 
American  Home 
Alliance 
Atlantic 

Atlantic  National 
Atlas 

Balkan  National 
Boston  Fire 
British- America 


LEGAL  reserve). 

National  Life  of  America 
National  Life  of  Vermont 
New  York  Life 
Northwestern  Mutual  Life 
North  State  Life 
New  England  Mutual  Life 
Pacific  Mutual  Life 
Pan-American  Life 
Penn  Mutual  Life 
Philadelphia  Life 
Phoenix  Mutual  Life 
Pittsburg  Life  and  Trust 
Provident  Life  and  Trust 
Prudential  of  America 
Reliance  Life 
Reserve  Loan  Life 
Security  Mutual  Life 
Southern  Life  and  Trust 
State  Mutual  of  Massachusetts 
State  Life  of  Indiana 
Travelers  Life 
Union  Central  Life 
Volunteer  State  Life 

(assessment). 

Knights  of  Hyde 
Merchants  Life  Association 
Mountain  City  Mutual 
N.  C.  Mutual  and  Provident 
N.  C.  Burial  Association 
Toilers  Mutual 

(stock). 

Caledonian 
Calumet 
Camden 
Carolina 
Century 

Central  National 
Citizens,  of  Charlestown,  W.  Va. 
Citizens  of  Missouri 
City  of  New  York 
Cologne  Reinsurance 
Colonial  Underwriters 
Columbia 

Commercial  Union  of  London,  En 
Commercial  Union  of  N.  Y. 
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Commonwealth 

Connecticut 

Continental 

County 

Dixie 

Equitable  Fire  and  Marine 

Equitable  of  South  Carolina 

Exchange  Underwriters  Agency 

Fidelity-Phenix 

Fidelity  Underwriters 

First  Bulgarian 

First  Reinsurance  Co. 

Fire  Association  of  Philadelphia 

Fire  Reassurance 

Firemen's  Fund 

Firemen's  of  Newark 

First  Russian 

Franklin  of  Pa. 

Frankona  Reinsurance 

Georgia  Home 

German  Alliance 

German- American 

Germania 

Girard  Fire  and  Marine 

Glens  Falls 

Globe  and  Rutgers 

Globe  Underwriters  .  '  . 

Granite  State 

Hamburg-Bremen 

Hanover 

Hartford 

Home  of  New  York 
Home  Underwriters 
Imperial 

Insurance  Co.  of  North  America 

International 

.Takor  Insurance  Co. 

Liverpool  and  London  and  Globe 

London  Assurance 

London  and  Lancashire 

Lumber 

Massachusetts  Fire  and  Marine 
Mechanics  and  Traders 
Milwaukee  Mechanics 
Minerva  Retrocession  and  Reins. 
Moscow 

Munich  Reinsurance 
National 
National  Union 
Nationale  of  Paris 


Newark  Fire 

New  Brunswick 

New  Hampshire 

New  Jersey  Fire 

New  York  Underwriters 

Niagara 

Nord-Deutsch 

North  British  and  Mercantile,  London 

North  British  and  Mercantile,  N.  Y. 

North  Carolina  Home 

Northern  Assurance 

Northern  Insurance 

Northern  of  Moscow 

North  River 

Northwestern  National 

Norwich  Union 

Old  Colony 

Orient 

Paternelle 

Phenix  Fire 

Palatine  of  London 

Pelican  Assurance 

Pennsylvania 

Petersburg  Savings  and  Insurance 

Peoples  National 

Philadelphia  Underwriters 

Phoenix  of  Hartford 

Phoenix  of  London 

Piedmont 

Providence- Washington 
Prussian  National 
Queen  of  America 
Rhode  Island 

Rochester  German  Underwriters 
Rossia 

Royal  Limited  • 

Royal  Exchange  Assurance 

Russian  Reinsurance 

Saint  Paul  Fire  and  Marine 

Salamandra 

Scottish  Union  and  National 
Second  Russian 
Security  Insurance 
Skandia 
Southern  Stock 
Southern  Underwriters 
South  German  Reinsurance 
Sovereign 

Springfield  Fire  and  Marine 
Standard 
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Sterling  Fire 
Stuyvesant 
Sun  Insurance  Office 
Sun  Underwriters 
Svea  Fire  and  Life 
Swiss  National 
Swiss  Reinsurance 
Teutonia 

Underwriters  of  Rocky  Mount 
Underwriters  of  Greensboro 
Union  of  Paris 
Union  and  Phenix  Espagnol 


United  Firemen 
United  States 
United  States  Lloyds 
Virginia  Fire  and  Marine 
Warsaw  Fire 
Westchester 
Western  and  Atlantic 
Western  Assurance 
Western  of  Pittsburg 
Williamsburg  City 
Yorkshire 


FIRE  (mutual). 


Arkw^right  Mutual 
P>altimore  Mutual 
Blackstone  Mutual 
Cabarrus  Mutual 
Cotton  and  Woolen  Mfrs.  Mutual 
Davidson  County  Mutual 
Farmers  Mutual,  Edgecombe  County 
Farmers  Mutual 
Firemen's  Mutual 
Fitchburg  Mutual 
Gaston  County  Farmers  Mutual 
Hardware  Mutual 
Hope  Mutual 

Indiana  Lumbermen's  Mutual 
Industrial  Mutual 
Keystone  Mutual 
Lumber  Underwriters 
Lumbermen's  Mutual 
Lumber  Mutual 

Lumbermen's  Underwriters  Alliance 
Manton  Mutual 

MISCELLANEOUS 


Mfg.  Lumbermen's  Underwriters 
Mecklenburg  Farmers  Mutual 
Merchants  Mutual 
Manufacturers  Mutual 
Mercantile  Mutual 
Millers  Mutual 
Narragansett  Mutual 
National  Mutual 
Penn.  Lumbermen's  Mutual 
Philadelphia  Manufacturers  Mutual 
Rhode  Island  Mutual 
Rowan  Mutual 

Rubber  Manufacturers  Mutual 
State  Mutual 

Subscribers  at  Cas.  Recip.  Exchange 
Subscribers  at  Reciprocal  Exchange 
Union  County  Farmers  Mutual 
United  States  Lloyds 
What  Cheer  Mutual 
Worcester  Manufacturers  Mutual 


^tna  Accident  and  Liability 
Mtna.  Life  (Accident) 
American  Bonding 
American  Credit  Indemnity 
American  National  Life  (Accident) 
American  Surety 
American  Trust 
Business  Men's  Casualty 
Columbian  National  Life  (Accident) 
Continental  Casualty 
Employers'  Indemnity 
Employers'  Liability 
Equitable  Surety 

2 


Fidelity  and  Casualty 

Fidelity  and  Deposit 

General  Accident 

Hartford  Accident  and  Indemnity 

Hartford  Steam-boiler 

Illinois  Surety 

Lloyds  Plate-glass 

London  Guarantee  and  Accident 

Maryland  Casualty 

Maryland  Motor  Car 

Massachusetts  Bonding  and  Ins. 

Metropolitan  Casualty 

National  Casualty 
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National  Surety 

Natl.  Life  U.  S.  A.  (Accident  Dept.) 
New  Bern  Banking  and  Trust 
New  England  Casualty 
New  York  Plate-glass 
North  American  Accident 
Ocean  Accident  and  Guarantee 
Pacific  Mutual  Life  (Accident) 
Philadelphia  Life  (Accident  Dept.) 
Preferred  Accident 
Provident  Life  and  Accident 
Prudential  Casualty 


Reliance  Life  (Accident) 

Raleigh  Savings  Bank  and  Trust 

Royal  Indemnity 

Southwestern  Surety 

Southern  Real  Estate 

Standard  Accident 

Title  Guarantj'  and  Surety 

Travelers  (Accident) 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  Health  and  Accident 

Wachovia  Bank  and  Trust 


FRATEKNAL  ORDERS. 


A.  C.  L.  Relief  Department 
Ben  Hur,  Supreme  Tribe 
Brothers'  and  Sisters'  Aid  Society 
Brothers'  and  Sisters'  Union  of  Amer- 
ica 

District  Household  of  Ruth,  No.  10 
Farmers  Fraternal  Life 
Fraternal  Mystic  Circle  Supreme  Rul- 
ing 

Funeral  Benefit  Association  of  U.  S. 
Grand  Aerie,  Fraternal  Order  of 
Eagles 

Grand  United  Order  of  the  Sons  and 

Daughters  of  Peace 
Grand  United  Order  of  Brothers  and 

Sisters  of  Love  and  Charity 
Grand  United  Order  O.  F.  (colored) 
Household  of  David 
Improved  Order  Hepta sophs 
Independent  Order  Good  Samaritans, 

No.  1 

Independent  Order  of  J.  R.  Giddings 

and  Jollifee  Union 
Independent  Order  St.  Luke 
Independent  Order  Good  Samaritans 

and  Daughters  of  Samaria 
Jr.  O.  U.  A.  M. 
Knights  of  Columbus 
Knights  of  Gideon  Mutual  Society 
Knights  of  Guiding  Star  of  the  East 


Knights  of  Pythias,  Supreme  Lodge 
Knights  of  Pythias  (colored) 
Knights  of  the  Maccabees  of  the  World 
Ladies  of  the  Maccabees  of  the  World 
Lincoln  Benefit  Society 
Masonic  Benefit  Fund  (colored) 
Masonic  Mutual  Life 
Modern  Brotherhood  of  America 
Modern  Woodmen  of  America 
Mutual  Life  and  Indemnity 
National  Union 
Oasis  and  Omar  Temple 
Order  of  the  Golden  Seal 
Order  United  Commercial  Travelers 
Patriotic  Order  Sons  of  America 
Peoples  Home  and  Charitable  Associa- 
tion 

Peoples  Independent  Order  True  Re- 
formers 

Raleigh  Union  Society 

Royal  Arcanum 

Royal  Fraternal  Association 

Royal  Knights  King  David 

United  Order  J.  R.  Giddings  and  Jol- 
lifee Union 

Winston  Industrial  Association 

Wise  Men  of  N.  C. 

Woodmen  Circle  Supreme  Forest 

Woodmen  of  the  AVorld,  Sovereign 
Camp 


LIVE-STOCK  COMPANIES. 

American  Live  Stock 
Atlantic  Horse 
Southern  Live  Stock 
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CHARTERS. 

Under  the  law  enacted  several  years  ago,  all  charters  for  insurance 
comjDanies  and  associations  are  now  issued  by  the  Honorable  Secretary 
of  State  upon  the  approval  of  the  Insurance  Commissioner.  This  saves 
considerable  time  to  the  Legislature  and  expense  in  its  work,  and  sub- 
jects all  charters  to  the  critical  examination  of  the  official  who  is  pre- 
sumed to  have  the  technical  knowledge  of  the  business.  In  accordance 
with  the  recommendations  of  the  Insurance  Commissioner,  the  last  Gen-' 
eral  Assembly  provided  that  all  mutual  or  assessment  associations 
and  societies  chartered  and  organized  in  the  State  shall,  before  being 
licensed,  deposit  with  the  Insurance  Department  securities  for  the  pro- 
tection of  the  citizens  of  the  State  who  may  be  induced  to  patronize 
them.  This  is  a  proper  and  necessary  provision  of  law;  and  means  much 
for  the  protection  of  the  class  of  our  citizens  who  invest  in  these  associ- 
ations and  societies.  With  the  present-day  tendency  among  insurance 
companies  to  write  each  and  every  class  of  business,  it  might  be  well  for 
our  Legislature  to  place  some  further  limit  on  the  classes  of  business 
that  may  be  provided  for  in  one  charter. 

During  the  year  the  Commissioner  has  examined,  approved,  and  cer- 
tified to  the  Honorable  Secretary  of  State  articles  of  incorporation  for 
the  following  companies  and  associations : 

FIRE. 

Southern  Mutual  Furniture  Fire  Insurance  Company 
Methodist  Mutual  Fire  Insurance  Company 


FRATERNAL. 


Knights  of  Hyde 
Mutual  Order  Guards  of  Honor 
Mutual  Christian  Burial  Aid  Asso- 
ciation 


Oasis  and  Omar  Templar 
Independent  Order  of  Ziou 
Union  Mutual  Life  and  Health 


VIOLATIONS. 


The  insurance  laws  are  made  for  the  protection  of  our  citizens,  and 
not  to  impose  upon  them  burdens  or  to  unnecessarily  harass  them.  It 
is  provided  that  no  insurance  company,  association,  or  society  can  do 
business  in  this  State  unless  passed  upon  and  licensed  by  the  Insurance 
Commissioner.  Also,  that  each  and  every  agent  of  these  companies  shall 
be  licensed  by  the  Commissioner,  so  that  the  State  and  her  citizens  may 
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understand  what  companies  these  agents  represent  and  what  companies 
are  responsible  for  their  acts.  It  is  provided  under  our  law  not  only 
that  the  Insurance  Commissioner  shall  license  companies  and  their 
agents  for  the  protection  of  the  people,  but  he  is  charged  with  looking 
after  all  violations  of  the  insurance  laws  and  with  seeing  that  no  insur- 
ance company,  association,  or  society,  or  any  one  representing  or  pur- 
porting to  represent  them,  shall  operate  in  the  State  without  a  license. 
If  the  citizens  of  the  State  could  understand  to  what  extent  they  are 
imposed  upon  by  these  unlicensed  companies  and  men  representing 
them,  they  would  not  be  misled  by  these  unlicensed  agents  or  plausible 
circulars  with  which  these  companies  flood  the  mails.  The  fascination 
for  placing  insurance  in  unlicensed  companies,  and  in  many  cases  un- 
worthy and  fraudulent  concerns,  is  amazing,  even  when  it  is  remembered 
that  they  offer  lower  rates.  The  majority  of  these  concerns  inquired 
about  of  the  Commissioner  are  worthless  and  fraudulent,  and  could  not 
be  licensed  in  this  State.  And,  of  course,  the  contracts  of  these,  as  well 
as  those  few  who  have  some  financial  ability,  are  practically  worthless, 
as  they  cannot  be  enforced  under  our  law. 

There  is  no  inclination  upon  the  part  of  the  law  to  curtail  the  right 
or  liberty  of  any  citizen,  but  only  to  provide  for  his  protection.  For 
any  one  patronizing  an  unlicensed  company  or  association  may  be  sure 
the  company  or  association  that  will  withhold  from  his  State  the  legal 
licenses  and  taxes  will,  when  an  opportunity  offers,  not  hesitate  to  de- 
fraud him. 

The  Insurance  Commissioner  caused  to  be  introduced  into  the  Gen- 
eral Assembly  of  1913  a  bill  providing  that  the  citizens  of  the  State  who 
used  unlicensed  companies  should  be  required  to  deduct  5  per  cent  of  their 
premiums  and  pay  the  same  into  the  State  Treasury  in  lieu  of  the  license 
and  taxes  due  by  the  company  patronized.  This  was  not  enacted  into 
law,  but  its  proposal  accomplished  much  good,  in  that  it  showed  to  many 
of  these  companies  that  they  could  no  longer  evade  the  payment  of  the 
license  and  taxes,  if  they  continued  to  do  business  in  the  State.  The 
proposal  of  this  law,  with  certain  amendments  applicable  to  mutual 
companies  and  interinsurers,  resulted  in  the  legal  entry  into  this  State 
of  such  a  number  of  mutuals  and  interinsurers  that  no  citizen  need  now 
go  out  of  the  State  among  unlicensed  companies  to  look  for  insurance 
of  this  character. 
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STANDARD  FIRE  POLICY. 

The  State  of  l^ortli  Carolina  has  upon  its  statute  books  what  is 
known  as  the  "N'orth  Carolina  Standard  Fire  Policy."  This  is  the  same 
form  of  policy  as  is  adopted  by  'New  York  and  by  many  other  States, 
and  the  one  most  generally  used  in  this  country.  There  has  been  a  feel- 
ing for  some  time  that  it  would  be  well  to  make  some  changes  in  this 
form.  During  the  past  year  the  Legislature  of  I^ew  York  requested, 
through  the  Insurance  Superintendent  of  JSTew  York,  the  cooperation  of 
the  JsTational  Convention  of  Insurance  Commissioners  to  the  end  that 
an  uniform  standard  fire  policy  might  be  agreed  upon,  making  whatever 
changes  in  the  present  form  as  were  thought  best  and  desirable.  In 
accordance  with  this  resolution,  the  president  of  the  convention  ap- 
pointed the  Insurance  Commissioners  of  New  York,  Connecticut,  Penn- 
sylvania, Wisconsin,  and  ITorth  Carolina  as  a  committee  to  draft  such 
a  form  of  policy.  Your  Commissioner,  in  cooperation  with  the  other 
members  of  this  committee,  has  practically  agreed  upon  a  form  of  policy 
which  it  is  thought  will  embody  the  necessary  changes  and  many  im- 
provements on  the  present  form.  This  form  of  policy  will  be  reported 
to  the  E'ational  Convention  of  Insurance  Commissioners  at  their  annual 
meeting  in  Asheville,  I^.  C,  September  15,  1914,  and  will  no  doubt  be 
adopted  by  them  and  recommended  for  general  adoption  in  all  the  States. 
The  Commissioner  feels  that  this  is  a  move  in  the  right  direction,  and 
that  the  form  of  policy  agreed  upon  will  commend  itself  to  our  people 
and  be  adopted  by  the  next  General  Assembly. 

DEPOSITS  BY  FIRE  INSURANCE  COMPANIES. 

Under  our  law  no  class  of  insurance  companies  doing  business  in  this 
State  are  required  to  make  deposits  except  fire  insurance  companies. 
While  the  Commissioner  never  felt  the  great  necessity  for  this  require- 
ment of  fire  companies,  yet  he  is  satisfied  that  there  are  times  at  which 
it  accomplishes  good,  and  that  to  this  end  it  should  be  put  in  such  shape 
as  will  make  it  most  effective.  The  recent  experience  of  the  Commis- 
sioner with  the  American  Union  Fire  Insurance  Company  and  the 
Monongahela  Underwriters  Agency,  who  retired  from  the  State  and 
went  into  the  hands  of  receivers,  is  such  as  to  lead  him  to  believe  that 
it  will  be  best  that  the  provisions  of  the  law  allowing  fire  companies  to 
deposit  a  bond  of  a  surety  company  in  lieu  of  a  deposit  of  securities 
should  be  stricken  out.    Of  course,  there  is  much  to  be  said  upon  each 
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side  of  tliis  question,  but  as  a  whole  the  Insurance  Commissioner  thinks 
it  will  be  best  that  fire  insurance  companies  shall  make  deposits  of 
securities,  if  a  deposit  is  to  be  required,  and  that  they  be  not  allowed  to 
file  a  bond  of  a  surety  company  in  lieu  thereof.  The  provision  as  it 
now  stands  is  promotive  of  litigation,  and  this  is  not  desirable. 

■      .    '  '    -  agent's  qualification  law. 

The  last  General  Assembly  adopted  an  agent's  qualification  law  for 
this  State,  and  so  far  it  has  been  working  well,  but  of  course  with  more 
or  less  friction.  The  Commissioner  is  satisfied  that  there  has  already 
been  and  will  of  course  in  the  future  be  a  much  greater  improvement 
in  the  conduct  of  the  insurance  business  brought  about  by  the  enforce- 
ment of  this  law.  . 

There  is  no  doubt  as  to  the  importance  and  value  of  the  agent  in  the 
conduct  of  the  insurance  business,  and  very  much  depends  upon  how 
the  agent  realizes  this  and  measures  up  to  his  responsibility.  The  Com- 
missioner believes  it  is  within  the  power  of  the  agent  to  so  act  in  the 
conduct  of  the  business  as  to  relieve  the  insurance  business  and  its 
workers  of  much  of  the  feeling  and  prejudice  against  them.  Many  be- 
lieve that  the  law  does  not  go  far  enough,  and  that  the  qualification 
should  extend  to  a  requirement  of  a  certain  knowledge  or  an  acquaint- 
ance with  the  business  by  any  one  who  desires  to  act  as  an  agent  in  this 
State.  This  would  call  for  an  examination  of  each  applicant  as  to  his 
qualifications,  or  some  other  test,  and  would  be  along  the  line  of  quali- 
fications required  of  physicians,  lawyers,  and  others  in  the  different  pro- 
fessions of  the  State. 

The  Commissioner  believes  that  in  the  conduct  of  the  fire  insurance 
business  an  improvement  can  be  made  by  a  change  in  the  mode  of  com- 
pensation of  agents.  Several  years  ago  a  new  method  was  agreed  upon 
by  the  companies  throughout  the  country,  and  resulted  in  an  increased 
cost  to  the  companies  without  being  coupled  with  the  requirements  for 
additional  services  and  care  on  the  part  of  the  agent.  And  it  has  been 
well  that  this  mode  of  compensation  has  been  allowed  a  full  trial.  It 
may  be  merely  theoretical,  but  the  Commissioner  believes  it  is  practical 
to  have  the  fire  insurance  agents  compensated  upon  the  basis  of  part 
contingent  commissions,  based  not  upon  the  profits  of  the  individual 
company  in  an  agency,  but  of  the  agency. 
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ADJUSTERS. 

So  far,  no  license  lias  ever  been  required  in  this  State  for  adjusters 
or  those  who  are  called  upon  to  represent  companies  in  settling  with  our 
citizens  for  any  loss  that  may  occur.  This  is  done  in  many  States,  and 
the  Commissioner  believes  it  is  a  wise  provision  for  IsTorth  Carolina  to 
require  that  all  persons  who  shall  act  as  adjusters  of  losses  in  this  State 
shall  be  licensed  by  the  Insurance  Commissioner,  and  that  this  license 
should  be  subject  to  revocation  for  miscondiict  or  violation  of  our  laws. 

RATING  BUREAUS. 

The  last  General  Assembly  placed  rating  bureaus  under  the  super- 
vision of  the  Insurance  Commissioner,  and  the  Commissioner  has  been 
familiarizing  himself  with  the  working  of  these  bureaus,  their  methods, 
etc.,  so  that  he  hopes  the  information  he  may  gather  and  what  may  be 
brought  out  by  the  investigation  of  the  commission  investigating  fire 
insurance  companies  will  enable  him  to  bring  about  such  changes  and 
improvement  as  will  be  desirable,  or  at  least  place  him  in  a  position  to 
recommend  to  the  next  General  Assembly  the  changes  necessary  in  our 
laws  to  accomplish  the  best  results  in  this  direction. 

workmen's  compensation  laws. 

Our  laws  are  very  defective  as  to  employer's  liability  and  kindred 
matters.  It  would  be  well  for  these  laws  to  be  added  to  and  improved, 
and  especially  by  a  workmen's  compensation  act  such  as  is  in  force  in 
many  of  the  States.  There  is  no  question  but  that  the  workmen's  com- 
pensation acts  are  the  best  and  most  progressive  way  of  dealing  with 
these  questions,  and  in  the  end  will  prove  the  best  for  the  citizens  of  our 
State.  The  Commissioner  has  not  pressed  this  matter  heretofore,  for 
the  reason  that  while  these  laws  have  been  in  force  for  a  long  time  in 
European  coimtries,  it  is  only  within  the  last  few  years  that  these  acts 
have  been  passed  in  any  of  our  States,  and  there  has  been  a  question  as 
to  what  would  be  the  best  form  for  them  and  which  would  be  in  accord 
with  the  constitutions  of  our  States. 

inspection  of  state  property. 

Under  the  law  the  Insurance  Commissioner  is  required  to  visit  and 
inspect  each  piece  of  property  owned  by  the  State,  and  to  make  such 
suggestions  in  regard  to  the  protection  of  the  same  and  the  inmates 


16 


Insurance  Commissioner's  Report. 


thereof  from  tlie  danger  of  fires  as  shall  commend  themselves  to  his 
judgment.  It  is  also  provided  that  no  State  building  can  be  erected  in 
accordance  with  the  plans  until  the  same  have  been  submitted  to  and 
approved  by  the  Commissioner.  This  is  a  great  responsibility,  but  one 
that  must  result  in  good  to  the  State  in  the  protection  of  its  property. 
The  latter  law  referred  to  reads  as  follows : 

"No  board,  commission,  superintendent,  or  other  person  or  persons  author- 
ized and  directed  by  law  to  select  plans  and  erect  buildings  for  the  use  of  the 
State  of  North  Carolina  or  any  institution  thereof  shall  receive  and  approve 
of  any  plans  until  they  are  submitted  to  and  approved  by  the  Insurance 
Commissioner  of  the  State  as  to  the  safety  of  the  proposed  buildings  from 
fire,  as  well  as  the  protection  of  the  inmates  in  case  of  fire." 

The  officers  in  charge  of  State  property  are  to  be  commended  for  their 
faithful  and  efficient  work  in  attempting  to  safeguard  from  fire  the  prop- 
erty of  the  State  committed  to  them;  but  this  cannot  be  done  by  them 
effectively,  no  matter  how  much  thought  and  attention  they  may  give 
to  the  same,  unless  the  State  shall  require  that  more  care  shall  be  exer- 
cised, not  only  in  the  erection  of  State  buildings  nearer  fireproof  in  their 
construction,  but  in  the  providing  of  proper  fire  protection  for  our  State 
institutions  and  seeing  that  greater  care  is  exercised  in  safeguarding 
them. 

INSURANCE  OF  STATE  PROPERTY. 

Under  our  law  the  Insurance  Commissioner  is  charged  not  only  with 
annual  inspections  of  all  State  property,  but  also  with  the  placing  of  in- 
surance upon  the  property.  There  is  an  annual  appropriation  of  $10,- 
000  for  this  purpose.  This  amount,  at  the  time  that  the  appropriation 
was  first  fixed,  enabled  the  Commissioner  to  place  insurance  to  the 
amount  of  50  per  cent  upon  Ihe  property  of  the  State,  but  the  increased 
value,  and  especially  the  additions  to  the  State  property,  have  fixed  it 
so  this  amount  will  only  cover  the  premium  for  an  average  of  30  per 
cent  on  the  property  of  the  State.  In  the  opinion  of  the  Commissioner 
the  State  should  carry  a  larger  per  cent  on  the  value  of  its  property,  if 
it  proposes  to  protect  the  property  at  all.  This  view  is  emphasized  by 
the  fact  that  there  is  considerable  complaint  in  regard  to  the  small 
amount  of  insurance  on  the  machinery  in  the  Textile  Building  at  the 
A.  and  M.  College,  as  was  shown  by  the  recent  fire.  This  machinery 
had  been  donated  or  loaned  to  the  State  by  the  different  manufacturers, 
and  they  felt  that  it  was  as  little  as  the  State  could  have  done  to  fully 
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protect  tlie  same  by  insurance,  instead  of  being  put  in  the  position,  when 
the  property  was  burned  with  so  small  amount  of  insurance  on  it,  of 
seeking  aid  again  from  the  manufacturers  in  the  way  of  a  donation  or 
loan  of  new  machinery. 

INVESTIGATION  OF  FIRES. 

The  immense  fire  waste  in  this  country,  very  much  larger  than  in 
European  countries,  is  being  brought  to  the  attention  of  the  public  and 
is  arousing  considerable  interest,  because  it  is  surprising  and  alarming. 
This  has  been  of  value  to  the  Commissioner  in  his  work  as  Fire  Marshal 
for  the  State.  In  some  States  the  Tire  Marshal  is  a  separate  officer  and 
has  charge  of  a  separate  department;  but  in  J^orth  Carolina  the  Insur- 
ance Commissioner  is  ex  ojficio  Fire  Marshal  for  the  State  and  required 
to  perform  the  duties  incident  to  this  work.  It  is  his  duty  to  receive 
reports  of  and  keep  a  record  of  all  the  fires  in  the  State,  make  investi- 
gations of  all  suspicious  fires,  and,  where  the  evidence  justifies,  to  have 
a  vigorous  prosecution  conducted.  Since  the  enactment  of  the  Fire  Mar- 
shal Law  in  1899  the  Commissioner  has  made  a  large  number  of  prose- 
cutions, resulting  in  the  conviction  of  171  persons  who  were  guilty  of 
burning,  31  being  convicted  during  the  past  year  out  of  70  prosecutions. 
Of  course,  there  are  many  causes  that  produce  fires,  and  the  Commis- 
sioner has  endeavored  not  only  to  follow  up  with  thorough  investiga- 
tions and  vigorous  prosecutions  all  suspicious  fires,  but  has  tried  during 
the  past  year  to  give  extra  attention  to  the  matter  of  the  erection  and 
inspection  of  buildings. 

While  there  have  been  many  suspicious  fires,  calling  for  investigations 
during  the  past  year  and  quite  a  number  of  prosecutions  necessitating 
the  attendance  of  deputies  upon  different  courts,  the  Commissioner  is 
having  many  of  our  cities  and  towns  inspected,  and  with  fine  results. 
In  this  work  the  Commissioner  is  still  using  Deputies  W.  A.  Scott  and 
F.  M.  Jordan,  and  takes  pleasure  in  commending  them  and  the  efficient 
manner  in  which  they  are  doing  their  work. 

In  spite  of  all  the  efforts  put  forth,  the  loss  of  life  and  property  in 
the  State  continues  heavy.  Of  course,  the  work  being  done  in  prose- 
cuting persons  suspected  of  burning,  as  well  as  in  bringing  about  the 
erection  of  better  buildings  and  proper  care  of  all  buildings,  will  in  the 
end  tell  upon  the  fire  waste  and  reduce  it.  From  the  character  of  the 
work  and  the  impossibility  of  bringing  about  at  once  all  proper  and 
necessary  improvements,  the  good  results  will  come  slowly,  but  it  is 
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hoped  none  the  less  surely.  This  work  is  wholly  paid  for  by  the  fire 
insurance  companies  doing  business  in  the  State,  and  of  course  helps 
them  in  reducing  their  losses,  but  as  only  about  one-half  of  the  property 
in  the  State  is  insured,  the  State  and  her  citizens  are  interested  not  only 
in  a  reduction  of  rates  to  be  brought  about  by  the  reduced  fire  waste,  but 
also  in  the  saving  on  their  uninsured  property  by  this  reduction  of  fires 
and  fire  waste. 

It  is  very  noticeable  that  the  extra  heavy  fire  losses  have  been  largely 
in  cities  and  towns  that  carelessly  and  in  some  cases  hardly  at  all  en- 
force our  admirable  building  and  inspection  laws. 

The  expense  of  the  investigation  of  fires  and  the  enforcement  of  the 
fire  waste  or  building  law  is  paid  from  a  special  fund  levied  upon 
premiums  received  by  fire  insurance  companies  doing  business  in  the 
State,  and  this  part  of  the  work  is  conducted  at  no  cost  to  the  State. 
During  the  past  year  there  have  been  collected  for  this  fund  $7,423.59, 
and  expended,  in  accordance  Avith  the  provisions  of  the  law,  $7,886.62, 
as  follows: 

Salaries  ...$3,975.00 

Traveling  and  other  expenses   2,323.22 

Expenses  of  courts  and  attorneys   1,588.40 

Total   $7,886.62 

BUILDING  AND  INSPECTION  LAWS. 

The  State  building  law  is  probably  the  best  general  building  law  upon 
the  statute  books  of  any  State,  but  only  applies  to  cities  and  towns  with 
at  least  1,000  inhabitants  according  to  the  last  census.  While  there  has 
been  some  improvement  in  the  enforcement  of  this  law,  yet  the  officials 
of  our  cities  and  towns  in  many  cases  need  to  be  aroused  to  the  impor- 
tance and  necessity  of  a  proper  enforcement  of  this  law  in  order  to  pro- 
tect their  towns  and  citizens  from  loss  by  fire  waste.  It  is  surprising 
that  in  this  enlightened  day,  when  so  much  is  being  written  and  said 
about  the  immense  fire  waste  of  our  State  and  country,  ten  times  as 
much  as  that  of  many  .European  countries,  that  any  of  the  public  offi- 
cials of  our  cities  and  towns  should  hesitate  about  the  enforcement  of 
the  building  and  inspection  laws,  and  that  when  they  do  not  they  should 
not  be  driven  to  it  by  enlightened  public  sentiment.  The  building  laws 
are  not  perfect,  and  should  be  amended  and  added  to  in  order  to  make 
them  more  effective.  It  might,  in  the  opinion  of  the  Commissioner,  be 
well  to  follow  the  law  already  upon  the  statute  books  of  some  States, 
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giving  to  the  proper  officials  a  right  to  condemn  and  order  torn  down 
"old  shacks''  that  are  a  menace  to  the  surrounding  property,  as  well  as 
the  whole  city,  because  they  are  not  only  breeders  of  fires,  but  of  con- 
flagrations. With  proper  building  laws  strictly  enforced,  and  our  people 
educated  to  look  out  for  the  things  liable  to  cause  fires,  we  may  expect 
a  great  reduction  in  the  fire  waste  of  our  State,  which  will  bring  with 
it  a  great  saving  in  taxable  property  as  well  as  a  reduction  in  fire  insur- 
ance premiums. 

One  of  the  hardest  propositions  in  the  prevention  of  fire  w^aste  is  to 
induce  our  people  to  realize  the  necessity  of  proper  care  and  inspection 
of  all  premises  for  the  elimination  of  all  conditions  likely  to  cause  fires. 
Many  of  our  cities  and  towns  spend  large  sums  for  the  equipment  and 
maintenance  of  fire  departments  for  the  putting  out  of  fires  after  they 
start.  This  is  wise  and  proper,  but  the  same  cities  and  towns  seem  to 
be  unable  to  realize  that  by  requiring  a  proper  inspection  of  the  prem- 
ises in  their  cities  and  the  elimination  of  fire  breeders  they  can  accom- 
plish as  much  in  the  reduction  of  fire  w^aste,  and  possibly  more,  as  by 
providing  for  the  putting  out  of  fires,  notwithstanding  it  may  not  be  so 
readily  seen.  It  is  well  to  be  prepared  not  only  to  put  out  fires  after 
they  are  started,  but  to  prevent  their  starting.  Many  improvements 
have  been  made  in  the  organization  and  equipment  of  fire  departments, 
and  in  many  cities  and  towns  care  is  being  given  not  only  to  the  erection 
of  buildings,  but  to  keeping  them  in  safe  condition  by  proper  inspec- 
tions. The  cities  and  to^vns  in  the  State  that  have  had  the  heaviest  loss 
ratios  have  been  those  that  were  most  careless  in  looking  after  the  condi- 
tion of  their  premises  and  requiring  proper  inspections. 

FIRE-ESCAPES. 

The  General  Assembly  at  their  session  in  1899  passed  an  act  to  "Pro- 
vide rire-escapes  and  Protect  Human  Lives"  (chapter  637,  Public  Laws 
1909).  This  law  calls  for  sufficient  exits  from  all  buildings  where  the 
people  are  accustomed  to  assemble  and  for  fire-escapes  on  all  buildings 
where  the  exits  in  the  way  of  stairways,  etc.,  are  not  sufficient. 

The  Insurance  Commissioner  is  charged  with  the  enforcement  of  this 
law  and  it  is  made  the  duty  of  the  chief  of  fire  department  of  every  city 
and  town  to  examine  the  buildings  in  their  cities  and  towns  and  notify 
the  owners  to  provide  proper  fire-escapes  where  buildings  are  of  such 
character  as  to  need  fire-escapes  under  the  provisions  of  the  law.  The 
chiefs  of  fire  departments  of  the  State  and  the  Commissioner,  through 
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liis  deputies,  have  insjoected  a  large  number  of  buildings  and  notified 
the  owners  to  provide  proper  fire-escapes.  In  accordance  with  these 
notices,  at  least  one  thousand  fire-escapes  have  been  erected  and  others 
are  now  being  put  up,  not  only  upon  buildings  already  standing  in  the 
different  cities  and  towns  of  the  State,  but  upon  those  noAv  in  course  of 
erection. 

The  importance  and  necessity  of  this  lavv^  is  well  shown,  not  only  by 
the  inspection  of  the  buildings  throughout  the  State  and  the  dangers 
that  they  show,  but  from  the  large  number  of  deaths  and  injuries  each 
year  in  the  State.  The  large  number  of  each  due  to  fires  as  shown  in 
our  newspapers  is  surprising  and  even  startling.  Special  attention  has 
been  given  to  the  proper  equipment  of  our  hote-ls  and  school  buildings 
with  fire-escapes.  ■ 

BUILDING  AND  LOAN  ASSOCIATIONS. 

The.  continued  increase  in  the  number  of  building  and  loan  associa- 
tions operating  in  the  State,  as  well  as  in  the  volume  of  business  trans- 
acted by  them,  places  l^orth  Carolina  in  the  foremost  rank  in  this  work, 
and  the  benefit  to  accrue  to  the  State  and  her  citizens  is  hard  to  estimate. 
jSTo  class  of  business  does  more  to  build  up  the  cities  and  towns  and  to 
provide  homes  for  her  citizens,  especially  the  class  that  need  most  help 
along  this  line,  l^o  business  is  conducted  to  a  greater  advantage  for 
our  people,  not  only  in  enabling  them  to  save  money  and  get  homes,  but 
in  teaching  them  thrift  and  economy.  Considerable  improvement  has 
been  made  in  the  work  of  these  associations  and  the  care  with  which  the 
business  is  done  and  their  records  kept.  There  were  organized  during 
the  year  1913  eighteen  associations.  The  reports  of  these  associations 
show  as  total  receipts  for  the  year  $7,756,599.87,  an  increase  over  the 
amount  shown  in  the  report  for  the  preceding  year  of  $843,983.10.  The 
total  assets  reported  by  these  associations  are  $11,071,158.99,  an  increase 
over  the  assets  as  reported  for  the  preceding  year  of  $1,489,385.10. 
These  figures  speak  for  themselves  and,  because  of  the  amount  of  funds 
handled,  call  for  an  extra  amount  of  care  in  their  supervision. 

LAND  AND  LOAN  ASSOCIATIONS. 

This  is  the  term  used  by  the  Commissioner  to  designate  associations 
organized  and  run  by  farmers  as  one  of  the  aids  in  solving  the  problem 
of  rural  credits,  and  is  the  adaptation  of  the  principles  of  building  and 
loan  associations  to  the  needs  and  uses  of  the  farmer.    Building  and 
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loan  associations  have  accomplished  a  great  work  in  this  and  in  many 
other  States  in  helping  worthy  men  in  our  cities  and  towns  to  build  and 
own  homes,  and  have  been  notable  in  their  aid  in  building  up  the  cities 
and  towns  where  they  have  been  organized.  In  these  associations  the 
laborers  and  others  who  take  shares  in  them  make  their  payments  upon 
weekly  or  monthly  plans  and  receive  excellent  training  in  economy  and 
thrift.  The  Commissioner  is  satisfied  the  same  benefits  can  be  obtained 
for  farmers  by  the  use  of  land  and  loan  associations  operating  upon  the 
same  plan,  except  that  the  payments  shall  be  made  not  weekly  or 
monthly,  but  during  the  time  in  which  the  farmers  gather  and  market 
their  money  crops.  These  associations  are  mutual  and  cooperative,  and 
great  good  can  be  accomplished  through  them  for  our  farmers  who  may 
join  them  either  as  investment  or  borrowing  share  owners.  Little  addi- 
tional legislation  will  be  necessary.  It  might  be  well  for  the  Legislature 
to  provide  that  these  associations  can  borrow  to  50  or  75  per  cent  of  the 
amount  paid  in  by  their  shareholders,  where  the  loans  are  upon  a  long 
time  and  not  merely  temporary. 

firemen's  relief  fund. 

The  General  Assembly  of  I^orth  Carolina  at  their  session  in  1907 
created  a  ^Tiremen's  Relief  Fund,"  as  set  forth  in  chapter  381,  Public 
Laws  1907.  Under  this  law  each  fire  insurance  company,  corporation, 
or  association  doing  a  fire  business  in  the  State  was  required  to  report 
to  the  Insurance  Commissioner  the  premiums  received  by  it  in  each 
city  and  town  that  met  the  requirements  of  the  law  in  regard  to  fire 
equipment  and  observance  of  the  building  laws,  and  the  companies  were 
also  required  to  pay  to  the  Insurance  Commissioner  one-half  of  1  per 
cent  upon  the  amount  of  the  premiums  in  each  city  and  town,  to  go  to 
this  fund  for  the  relief  of  the  firemen  of  that  city  or  town.  A  board  of 
trustees  was  created  in  each  city  and  town  to  receive  and  disburse  the 
funds  in  accordance  with  the  provisions  of  the  law.  In  obedience  to  this 
law  the  Commissioner  has  collected  for  the  "Firemen's  Relief  Fund"  as 
follows : 


On  premiums  during  1907  $6,805.19 

On  premiums  during  1908   5,940.91 

On  premiums  during  1909   7,113.66 

On  premiums  during  1910   7,864.84 

On  premiums  during  1911   7,672.02 

On  premiums  during  1912   8,949.61 

On  premiums  during  1913   8,758.02 
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These  amounts  have  been  disbursed  among  the  cities  and  towns  in 
accordance  with  the  premiums  collected  by  fire  insurance  companies 
therein. 

The  Commissioner  desires  to  emphasize  the  following  statement  made 
in  his  last  report : 

"The  question  of  the  fairness  of  this  tax  has  been  raised,  but  tlie  Commis- 
sioner does  not  hesitate  to  say  that  in  his  opinion  it  should  be  provided  that 
the  cities  and  towns  of  the  State  should  supplement  the  amount  collected  from 
insurance  companies  for  their  firemen  by  an  equal  amount  from  their  treas- 
uries. The  fairness  of  this  is  seen  when  it  is  remembered  that  practically 
only  one-half  of  the  taxable  property  of  our  State  is  covered  by  insurance 
and  therefore  of  any  direct  interest  to  the  fire  insurance  companies  from  the 
standpoint  of  the  protection  afforded  them  by  the  efficient  fire  departments  of 
our  cities  and  towns. 

"It  might  be  well  to  call  to  the  attention  of  the  officers  of  our  cities  and 
towns  the  fact  that  the  cities  and  towns  must  not  only  be  provided  with  rea- 
sonable fire-fighting  equipment,  but  must  also  have  the  laws  in  regard  to 
building  and  the  inspection  of  premises  executed  in  a  way  satisfactory  to  the 
Insurance  Commissioner.  •  The  Commissioner  desires  to  lay  special  emphasis 
upon  this  condition  and  insist  upon  a  stricter  observance  of  these  laws.  The 
chief  and  members  of  the  fire  department  should  be  used  in  inspecting  our 
cities  and  towns  and  removing  all  conditions  that  are  a  menace  to  lives  and 
property,  because  calculated  to  start  and  feed  fires." 

STATEMENT  AND  TABLES. 

]^o  insurance  company,  association,  or  order  can  do  business  in  the 
State  unless  licensed  by  the  Insurance  Commissioner  after  he  is  satisfied 
as  to  their  methods  of  business  and  financial  standing.  Each  of  these 
companies  doing  business  in  the  State  is  required  to  file  on  or  before 
March  1st  of  each  year  an  annual  statement  showing  its  financial  con- 
dition as  of  the  preceding  December  31st.  The  Commissioner  furnishes 
the  blanks  upon  which  these  statements  are  made  out  and  filed,  and  they 
give  the  condition  in  such  detail  that  he  can  readily,  as  required  by  law, 
audit  them  and  prepare  abstracts  to  be  published  in  some  newspaper  in 
the  State,  and  to  be  filed  with  the  clerk  of  the  Superior  Court  in  each 
county.  This  is  done  for  the  information  of  the  people  of  the  State, 
and  that  they  may  not  only  see  them  published  in  the  press,  but  also 
find  a  copy  on  file  in  the  office  of  the  clerk  of  the  Superior  Court  of 
their  county,  as  well  as  in  the  publications  and  records  of  the  Insurance 
Department.  The  statements  published  in  this  report  are  those  filed  for 
the  year  ending  December  31,  1913,  and  with  the  statistical  tables  will 
give  much  information  to  those  desiring  to  be  informed  as  to  the  finan- 
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cial  condition  of  companies  and  societies  doing  business  in  this  State. 
In  a  large  number  of  cases  this  information  is  all  that  is  desired,  but 
other  and  fuller  information,  not  only  in  regard  to  the  financial  condi- 
tion of  the  company,  but  their  general  standing  and  methods,  can  be 
obtained  on  application  to  the  Commissioner. 

FINANCIAL. 

All  licenses,  taxes,  and  fees  required  of  insurance  companies,  associ- 
ations, and  orders  doing  business  in  the  State  are  payable  to  the  Insur- 
ance Commissioner.  During  the  past  year  the  Commissioner  has  col- 
lected and  paid  to  the  Honorable  State  Treasurer : 


For  taxes  on  gross  receipts  $261,009,15 

For  licenses  from  companies   54,628.72 

For  fees  and  licenses  for  subagents   28,908.41 

Total  paid  Treasurer   $344,546.28 

For  publication  annual  statements  in  newspapers ....  2,560.00 
For  investigation  of  fires   7,886.62 

Total   $354,992.90 


CONCLUSION. 

The  Commissioner  desires  to  bear  testimony  to  and  express  his  appre- 
ciation of  the  aid  rendered  to  him  by  the  solicitors,  sheriffs,  chiefs  of  fire 
departments,  building  inspectors,  and  other  officers  throughout  the  State, 
as  well  as  to  the  efficient  help  rendered  by  the  employees  in  his  Depart- 

Respectfully  submitted, 


STATISTICAL  TABLES 

EELATIJ^G  TO  FIRE,  MARIJSTE  ANT)  LSTLAISTD 
mSURAI^CE  COMPARES. 


(NOTE. — These  figures  were  compiled  prior  to  the 
Department's  audit  of  the  companies'  statements.) 
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Blackstone  Mutual...  .  .     

Cotton  and  Woolen  Manufacturers  Mutual  

Firemen's  Mutual   .    

Indiana  Lumbermen's  Mutual    

Industrial  Mutual.     .. 

Keystone  Mutual    

Lumber  Underwriters   

Lumbermen's  Mutual    . 

Lumber  Mutual    . 

Lumbermen's  Underwriters  Alliance              .  .  . 

Manton  Mutual..                                         ..  . 

Manufacturing  Lumbermen's  Underwriters...  .  . 

Merchants  Mutual.    _    

Manufacturers  Mutual   

Mercantile  Mutual   

Millers  Mutual  

National  Mutual               ..    ....    .    .  .  

Pennsylvania  Lumbermen's  Mutual  .   

Philadelphia  Manufacturers  Mutual      ...  .   

Rhode  Island  Mutual     ...     ...          ...  ... 

Rubber  Manufacturers  Mutual          .    ... 
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1,000,100.00 
2,700.00 
172,040.00 
115,400.00 
24,800.00 
23,500.00 

2,014,176.66 
1,512,900.00 
2,577,900.00 
29,185.00 
39,575.00 
55,000.00 
83,600.00 
492,500.00 
180,400.00 
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Continental     

Equitable  Fire  and  Marine   _ 

Fidelity-Phenix   

Fire  Association  of  Philadelphia  .      .   _. 

Fireman's  Fund.--     -        -    -  .-.     -  -  .   

Firemen's  (Newark)  -               --.  -.     -  .       .  .. 

Franklin  (Pennsylvania)     -  -       -.          .--  ... 

Georgia  Home  

German  Alliance  ...    .    ...   . 

German-American.  ...   ..         .  .._ 

Germania..           .  ..          ..  ...  .  ... 

Girard  Fire  and  Marine    ...  ... 

Glens  i  alls  ...        .                   .  .     .  ... 

Globe  and  Rutgers  ...... 

Granite  State  

Hanover                                                .  .   

Hartford  

Home  of  New  York  

International...  ....     .....  .   

Insurance  Company  of  North  America   

Lumber                          .  .  

Massachusetts  Fire  and  Marine   

Mechanics  and  Traders     

Milwaukee  Mechanics   

National..  ...     

National  Union    . 

New  Brunswick     . 

New  Hampshire    ... 

New  Jersey                             ...             .  _. 

Niagara...                                   ..        .    ....  . 

North  British  and  Mercantile  

Northwestern  National  _   

Old  Colony   

Pelican  .        ..  .    

Pennsylvania,.     ..   ........ 

Petersburg  Savings  and  Insurance  .  .-  

Peoples  National           ..  ...            _..  .   

Phoenix  (Hartford)  

Providence-Washington   -..  
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3,427,790.08 
433,701,115.49 
20,876,028.56 

i  § 
i  1 
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133,683.00 
7,794,117.42 
1,594,009.63 

11,827,552.86 

249,118.68 
33,243,280.53 
777,740.47 

47,083,423.06 

249,698.41 
26,698,489.41 
2,515,285.26 

41,099,528.74 

1,229,715.23 
318,981,608.22 
15,318,577.94 

441,740,464.13 

172,298.77 
2,503,625.24 
238,015.26 

2,914,039.27 

1,200,775.99 
28,951,619.36 
363,200.00 

3, 634, 196. UU 
34,149,791.35 

192,500.00 
15,528,375.31 
69,200.00 

8,299,603.39 
24,089,678.70 

North  Carolina  companies               .  .  .    . 

Companies  of  other  States  (stock)   

Companies  of  other.  States  (mutual)  

Companies  of  foreign  countries  

(Glrand  totals     
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Cash 
Capital 

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii 
iiiiiiiiigiiiiiiiiiiiiiiiiiiiiiiiii 

1 

$  496,344.70 
948,487.02 
4,439,140.35 
10,564,978.34  j 
563,415.71 
295,895.66 
129  606  02 
8,278,040.79 
524,904.76 
5,845,943.32 
6,113,626.54 
3,119,171.68 
2,196,763.38 
348,844.12 
595,539.67 
10,479,062.61 
3,663,930.28 
1,599,508.89 
2,706,238.49 
4,405,149.96 
661,436.71 
3,001,928.23 
16,977,451.72 
17,066,896.12 
2,971,083.06 
9,880,122.23 
82,156.40 
581,162.65 
674,419.43 
2,585,503.00 
9,403,320.65 
3,274,847.60 
901,859.21 
575,231.57 
3,197,093.22 

Other 
Liabilities. 

liiliiiisiiiijiiiiiiiiiilii|giiiii§ 

Due  for 
Commis- 
sions, 
Brokerage, 
Return  and 

Premiums. 

^  i             i  i'"'       i  i    i              i  i  i         i  i 

Unearned 
Premiums, 
Marine  and 
Inland. 

.  .  1     .     .     ,                               ,  ,        ,     .  ,  

:  :  ;i          :  :s  ;  :  5§  :  :?2§  :^  :g  ;;:!;!  ; 

I  i  ii  ii  ii  Mi  h  M  N     Mig  ii  ii  ii  i  i  i  i  i 

i  i  is  i  is  i  i§  i  i  i  ;  i  i  isg  i  i||  ig  is  i  i  i  i  i  i  i 
-  i  i    i    i    i  i-  i  i  i  i  i  i  i  S  i  i--'  i-  i-  i  i  i  i  i  i  i 

Unearned 
Premiums, 
Fire. 

gsf3S5Ssis§8S3asssas;ssg3ssgssssssgss5S 

iiSiss=iSii3§isiiiiiissiiiiis^ 
iiisSiSiSiiiiiiiiiiiiSssi^ 

Net  Unpaid 
Losses  and 
Claims. 

$  44,282.00 
76,132.84 
306,358.33 
517,537.51 
30,454.97 
47,678.45 
8,773.89 
400,432.60 
75,447.00 
354,826.20 
642,611.24 
236,153.03 
142,829.92 
39,023.45 
97,872.62 
889,557.50 
184,864.55 
49,796.00 
209,896.00 
594,808.00 
48,944.77 
249,455.48 
1,252,974.19 
1,184,259.90 
495,503.14 
1,385,662.33 
59,872.60 
71,675.35 
66,291.59 
157,849.01 
612,522.66 
201,189.45 
116,491.16 
43,721.18 
194,316.48 

Name  of  Company. 

Commercial  Union  (New  York)   . 

Commonwealth-        -  .   

Connecticut-..                          .  -_- 

Continental-  ...                        -  -  - 

County                                 --  - 

Equitable  Fire  and  Marine--    --  _ 

Equitable  (South  CaroUna)  

Fidelity-Phenix  

First  Reinsurance   ...   

Fire  Association  of  Philadelphia- - 

Fireman's  Fund             -     -  -  .  . 

Firemen's  (Newark).--    - 

Franklin  (Pennsylvania)---       -  .- 

Georgia  Flome    -    _             -     _  . 

German  Alliance       --  - 

German-American           .    .     -  . 

Germania--  -  --   

Glens  Falls  

Globe  and  Rutgers  - .  .  - 

Granite  State  

Hanover  

Hartford  

Home  of  New  York-.  ..   

International                       .  ...  -  - 

Insurance  Co.  of  North  America. 

Lumber  -- 

Massachusetts  Fire  and  Marinc-- 

Mechanics  and  Traders   - 

Milwaukee  Mechanics    _    --  -- 

National            .                -    --    .  _ 

National  Union    -  

Newark  

New  Brunswick-  ._.  -  -   

New  Hampshire   -    

(xviii) 


iiigigiisiiiiiiiiiiSiisiiiiii 


^=iil3H£SiiSi§iiiiiiiiiSS5i?S 

liiiiisiiiiiiiis'iiiSiHSiiisi 


ggggggggggggggogogooogoooogg 

iiiiiiiiiiiiiiiiiiiiiiiiiiii 
iiiiiiiii'iiiiiiiiiiiiiiiiiii 


iiSiiigiSiSiliiii§iiS§liiii^ 

iisiiiiiiiiiiisigisiiiiigiii 


ii 


isi  i  ii 


2i2 


iiiii 


lis 
lii  il 


S  i 
1  i 

Si 


Icvf  !  !  ! 

: 


I  I  1  I 


iiimmmMiimmiMMmiM 


gSS8SSag3S?SSSSSISSS§!33ggSR3§Sg 


iigiiiiiiiiiiiig 


iiigiiiiiiiiSESg 


iwMtimuiiitMi 


gSSSSgSSRSS  IS  IKS 

iiiiiMimi  ii  ill 


?§a  12  IS 
81  ii  is 


^'Siiiggiisiis"  lis 


^^g25?28?2?^28?^^^8§^ 


(xix) 


E  N 
^  I  g 

g  8  S 

□  ?  § 

I  s  ^ 

>  ^  ^ 

°  □  H 

Z    -  K 

'  H 
O 


O 


I 


ii 


iiiiiiii 


iii 


s  iiiigii  i  iis 


iiSiiiiiSisiiiSs" 


iiiMiiiiiiiiiti 


ss  i  is  isssss  i 


ill 
lis' 


iiiii 
i  liiSii 


gggggggggoogoogo 

iiiiiiiiiiiiiiii 


is  i 

i  ii 

iii 

m. 

its 

i 

I J 

i  is 

Mi 

iis 

N  i  h 

i  is 
••  ■■ 

w 

23:s8SJ!Sg§gggS-SSS 

iiiiisiiiiiiiiii 


(xx) 


iiiiiiiiMiMiiiiiiiiiiiiiiis^mris 


lis  i  is 

III  1 11 


s  i  i 
i  ;  i 
1  i  i 


sssss 

iiiii 
iiiii 


88 
11 

ii 


88 
11 

ii 


ill 
1^1 


siiMiiiiiiiiiiiiiMimiiiiiM^&im 


ill  ii  Isi 

ss»"  is  is" 


i  issi 
•s's 


iiiii 


s  :ssa 


1  \r~  ill 


as?  ii^ 


ii^^ii^^^i^i  miMiiii  B^m^^B^i^ 


I 


(xxi) 


4 


II 

I 


1 


ii 


§  :S8 


ii 
ii 


iSS  ;S8f:8 
lii  iiSii 


Sg§§S  :8S^SSS§§§g 


ooooo  ;oooo 


IE  I 

i 


B§8 
ill 
"IS" 


ggggg  igggg 

mm  mm 


sssss 


ma 

Si"'"' 


gssss 


ggggg  ;888ggg8SS8 

iisM  iiiiiiissii 

s's'iiS  liSiiSsSiiS 


SSSSggSSSSS 

isdiiissiii 


sgssKssssss 

isiiiiiiiis 


iMiiiiiiii 


SS888SS8888  IS 


goggogggggg  ig 

iliiiiSiiii  is 
miP^m^ii  i=' 


ggggggggggg  ;g 


iSESSiiiSii 


(xxii) 


igiiSisiRSssisegiiiiiisiaiiiiisa^ 


ooooooo  ;ooooooooooooooooooooooooooooooooooooooo^ 

^  ^  ^  ;  ^  


8§SS§§S8g§S§S§§SS§§§S§S§SSSS§SS§S8§§SSS8§SSS§S§§SS§ 


gSS8§§§S§SSS§§SS8S§§S§S8§8SSS§§SS§S§S8SSS§§SSSS§SSg 
 n  =1:=  ^  

gggggggog§ggggggg§ggg§gggggggg=gggggggoooooooooogog 

iSigiiissisisgiiii5iiiiiiis3i 
iiiSiiiigiiiisiSiiiiiisss^^^^ 


gssssss 
liiBiii 

imiiii 


ggggggggggggggggogooggoooogogggggggggggggog 

iissiiigiiiiiiiiisiiiisiigiisisi^ 
iii 


(xxiii) 


Ill 


I 


I 


iiiiMiMii 


ggggggooooo 

gisisisisgi 

gsasSsiiiii 


ooooooooooo 


ooooooooooo 


iliiisiisii 

good         ci     ^'^^  ^' 


ooooooooooo 

iiimiiMii 


ooooooooooo 


i 


6- 


I  I  I  :  : 


Si§iiiigSliiii=SiS 


gggggggggggggggggg 
Sii^SiiiiiSSiSiiiii 


ggggggggggggg 
iiSSsiiiSSSSii 


;8sss 

igii 


MtiMiitiiiiiiiii 

miimmmiiimMi 


8S§§S§S§§SSSS  :S§S§ 

iiiiiiiiMiii  liiii 


oooooooooooooooogo 


(xxiv) 


iMiii 


§3 


gggggg  ;  ;gg 

SSsiii  I  ill 

ils'ssi  i  ill 


gggggg  :  ;gg 


iiiiii  i  ill 


8SSSSS 


i 

ill 


iss 
pi 


gggggg 


.;ss 
ill 
III 


'•MM&iisiiiii 

i^§Mi^t4iiiii  iiiisiiisisiii 


iiiii 


isiiiggsgiiiiiisiiiissgiigsiis^ 
iiiimmmiiimimi^iimmmmm 


gggggggggggg8SgggSS8gS8SS8S8SgSSSS 

iiiSSiiiiliSgsiiiiSiSisilsiisiiisS 

iWiiiiigESiiiiiiieiigiiiiiiii 


gggggggggggggg  IggggggSggSSSSSSSSSS 


§Si3iiiii§iiiiig8iiiiiSiiiiiSi 
iiiSiiSiiiii«si^'ESii3Ss 


gggggggggggggggggggggggggggggggggg 

iiiiiSfelBsi5iissSillsSS§liSiiii§ii 


gggggggggggggg  igggggggggSSSS 

iiiiiiSiiiisiiNgiisiiiSsW^^^^ 


ISSSSS 

iiSSSS 


^<:<1fqpqUQOO 
(xxv) 


1 


i 


I 


88  ;ss 

ii  iSi 

m  \ii 


i  i§§ 

is : 

m 

Mil 

ii  i 

ia  i 

S8 

Si 
si 

is 


liiiifiiSisssgllii 

s'siigiSgiiiisiiSi 


gggi 


igggggggS 


iiigiiiisiisgsiii 


ggggggggggg 


iiiiiiiiiisiiisii 
siSiSiigiiiiiigii 


ggggggggggggggggg 

mmiiiiiiiiiiiii 
iiisiiiiiSiiiiSB' 

_=  


mi 


ggggggggggg 

SieSiSSiiii 


wis 

ma 


mm 


1 


-PI 


(xxvi) 


MsiiiitditMiiiiiiiiiii 


ii 


ggg  is  ISSSSSSSSSSSSSSS 

Hi 


giiiiigsi-i'iiiii 


itMisiitMiiiiiiiiiimi 


SS8SSSSSSSSSSSSSSSSgS§SS 

sgissiggiiiiiiiiiisiiiis 
iiiW^riiiiisiiisSsiis 


i 


gggggggggogggggggggggggg 

sisiiiiiigiiisisgiiseisg 


iiB2ssiSiiiB=§iissssiiis 


gggggggggggggggggggggggg 

siSlgiiiiiiSiiiSiiiiSSiS 

igiiigsisis2iisiis"iii3ii 


gggggogggggggogoo 

ggiiiiiSiiiiiiggi 
ii»'iiliiiiiiiiiig 


SggSSS 

ilSiiS 


(xxvii) 


$  444,609.08 
323,286.68 
297,938.84 
67,798.85 
180,896.65 
38,991.49 
614,463.26 
424,802.04 
248,287.08 
219,501.28 

2,860,575.25 

j 

Reinsured. 

$  942,939.00 
5,363,897.00 
12,345,529.00 
989,880.00 
641,890.00 
4,431,837.00 
12t  115  00 
4,382,436.00 
6,484,543.00 
2,200,255.00 

37,908,321.00 

1 

$  183,904.76 
682,934.81 
281,497.06 
167,369.23 
86,848.96 
214,761.10 
397,386.00 
709,501.83 
421,808.58 
172,042.39 

3,318,054.72 

Risks  in 
Force  at 
End  of 
Year. 

$19,174,955.00 
27,327,912.00 
49,987,705.00 
6,861,327.00 
4,113,524.00 
20,025,931.00 
It)  194  ISO  00 
33,900,451.00 
19,189,795.00 
10,584,991.00 

203,360,771.00 

Risks 
Terminated 
During  Year. 

$  664,764,159.00 
40,135,872.00 
342,141,970.00 
8,786,500.00 
20,088,297.00 
37,444,476.00 
164,671,241.00 
"iin  nd.7  f>d.'^  no 

118,136,939.00 
75,235,684.00 

1,781,452,683.00 

Premiums 
on  Risks 

Written  in 
1913. 

$1,454,073.84 
996,704.92 
1,289,329.84 
218,796.58 
298,318.04 
471,384.02 
1,052,607.14 
1,268,671.61 
754,234.01 
428,810.42 

8,232,930.42 

Risks 
Written 
During  Year. 

$  668,759,528.00 
43,403,234.00 
339,045,822.00 
10,691,988.00 
24,201,821.00 
55,035,852.00 
166,784,836.00 
318  640  954  00 
122,912,387.00 
75,192,861.00 

1,824,669,283.00 

Risks  in 
Force  at 

Beginning 
of  Year. 

$15,179,586.00 

ill  \m 
ill  m 

25,307,042.00 
14,414,347.00 
10,627,814.00 

164,144,171.00 

Name  of  Company. 

i 

l^iverpool  and  London  and  Globe  

London  Assurance             _..  . 

London  and  Lancashire... 

Nord  Deutsch                   ._   . 

Phenix  (London)  

i  i  i  i 

WW 

;  i  i  i 
i  i  i  ; 

% 

C-li 

(xxviii) 


i  f 
it 

Ul  z 
Z  ^ 

D  o 

<  oE 

i 

s  i 

I  1 


ma 


sssss 

gill 
sill 


1  co-co'rH-^-  i 


gs^^g^ 

i^iis  li^ii  liiii^ 

iss^s'- 


§§§ss§gs§§§ 


ooooooooooo 

iii^iiii^ii 


(xxix) 


i 

1 

Net  Losses 

$  

96.11 
5,948.27 
23,729.32 
7,728.58 
250.64 
4,661.84 
19,139.53 

13,451.43 
14,490.10 
9,737.84 
4,813.33 
7,720.79 

78,651.69 
2,272.47 
10,605.27 
8,134.05 
27,063.98 
2,231.61 
5,925.18 
73,275.55 
71,772.14 
25,148.37 
15,887.71 
49.06 

989.36 
8,155.46 
35,272.49 
3,585.90 
7,034.16 
2,760.37 

Net  Losses 
Paid. 

$   

48.11 
5,548.27 
28,456.35 
5,754.86 
250.60 
5,960.90 
26,939.92 

14,705.96 
18,947.99 
13,450.37 
5,126.25 
7,893.08 

87,844.69 
2,516.46 
5,014.58 
-•  8,003.12 

27,051.61 
2,425.30 
6,798.11 

7'j  QQf;  "in 

75,846.45 
26,051.41 
18,135.61 
7.56 

229.36 
8,155.46 
40,747.40 
4,208.82 
4,959.16 
4,208.49 

$  

1,698.12 
18,568.35 
62,525.47 
8,802.28 
1,587.73 
11,046.66 
49,314.27 

43,600.67 
42,321.38 
22,251.10 
8,255.86 
16,930.84 

174,937.66 
29,151.73 
11,099.20 
22,500.33 
45,401.92 
8,413.45 
19,179.61 

Onn  ooyl  no 

^00, ^94.98 
161,984.44 
40,717.66 
46,594.57 
5,209.44 
295.77 
6,454.83 
26,741.66 
81,287.20 
10,335.20 
17,911.67 
5,995.75  i 

Net  Risks 
Written. 

$  

221,678.00 
1,412,041.00 
4,978,277.00 
496,029.00 
131,297.00 
628,433.00 
4,232,461.00 

4,737,313.00 
4,226,876.00 
1,541,418.00 
457,949.00 
1,066,632.00 

574,157.00 
11,353,254.00 
1,795,614.00 

567,062.00 
1,319,368.00 
2,453,139.00 

451,093.00 
1,536,484.00 
13, 985,0/0. 00 
13,880,184.00 
3,273,623^00 
3,784,804.00 

219,934.00 
24,220.00 

560,347.00 
1,486,551.00 
8,773,145.00 

705,860.00 
1,129,308.00 

420,745.00  1 

Gross 
Premiums 

i  liiiiiii  li^iii 

62,242.87 
243,588.63 
42,338.58 
22,631.59 
37,218.23 
59,977.82 
13,621.37 
26,520.27 

OOO  ^iO 

232,023. 62 
190,808.08 
60,759.07 
66,342.68 
8,250.87 
300.52 
13,119.48 
26,741.66 
124,238.45 
17,010.13 
25,185.19 
11,322.90 

Gross  Risks 

$   - 

387,425.00 
1,670,700.00 
9,581,371.00 
1,103,256.00 
320,040.00 
963,337.00 
6,838,268.00 

6,088,132.00 
7,054,177.00 
2,059,647.00  1 
676,383.00  I 
1,317,165.00 

3,914,108.00 
17,867,671.00 
2,883,871.00 
1,175,507.00 
2,372,809.00 
3,730,137.00 
714,317.00 
2,935,086.00 

io  t\cr   CIA  r\A 

18,985,514.00 
16,140,409.00 
5,496,641.00 
5,420,192.00 
408,317.00 
24,720.00 
1,152,650.00 
1,851,691.00 
14,759,300.00 
1,342,358.00 
1,627,550.00 
951,739.00 

Name  of  Company. 

Continental    .          .  -                     -  -   

Equitable  Fire  and  Marine                                .  ---   

Equitable  (South  Carolina).               ....     .     -   - 

Fidelity-Phenix  

First  Reinsurance                                            -    --- 

Fire  Association  of  Philadelphia   -- 

Fireman's  Fund-- _    ---      -                        -  -  --  -  

Franldin  (Pennsylvania)              -                      -    -  -----   

German  Alliance-  .  .                 .-     --   -  ------ 

Germania                       --           .  --    --  -  --   

Glens  Falls  

Globe  and  Rutgers  

Granite  State               -  -  - .    „    -     

Hanover-_.       .                                     .    .       ...           ...     .  .  . 

Home  of  New  York                                        --    .... 

Insurance  Company  of  North  America-  .     .   ...  .-. 

Lumber                                                                               .  .-.  ..- 

Mechanics  and  Traders                        ...    .....   

National  ..             .  ...    ..    ...    ......     .  .  . 

National  Union..     .    .       .          .  .............. 

Newark.-  ....       ...     .     ...       ..          ..  .. 

New  Brunswick  .    ..    ...    .                        .    ... 
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MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
NORTH  CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  31st  DAY  OF  DECEMBER,  1913. 


1— Ins.  1914— Vol.  2. 
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Mutual  Fire  Insurance  Companies. 


CABAREUS  MUTUAL  FIRE  I^^SURA^^CE  COMPAI^Y. 

Incorporated  March  21,  1901.  Commenced  Business  May  21,  1901. 

John  P.  Allison,  President.  John  K.  Patterson,  Secretary-Treasurer. 

Home  Office,  Concord,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,457.50 

INCOME.  .  ~ 

Gross  premiums  (fire)     85 . 15 

Gross  interest  from  all  other  sources: 

Assessments...     $  2,318.27 

Refunded  loss     20.00 

Total  gross  interest     2 , 338 . 2  7 

Total  income...   $  2,423.42 

Sum  of  both  amounts      $  5 , 880 . 92 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)    S  980.57 

Gross  amount  paid  policyholders  for  losses  (wind)    402. 18 

Net  amount  paid  policyholders  for  losses.    1 , 382 . 75 

Expenses  of  adjustment  and  settlement  of  losses     39.50 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   235.42 

Printing  and  stationery   59.30 

Postage,  telegrams,  telephone  and  express   39.90 

State  taxes  on  assessments       11.81 

Insurance  Department  licenses  and  fees   33.00 

Other  disbursements: 

Indexing    .S  8.00 

Notary  fees    1.50 

Erroneous  assessments  returned       16.36 

  25.86 

Total  disbursements     $  1 , 827 . 54 

Balance       $  4,053.38 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  on  interest  j  $  4,053.38 

Total  admitted  assets     S  4,053.38 

LIABILITIES. 

Gross  losses  adj usted  and  unpaid  (not  yet  due)    $  53. 33 


Total  liabilities. 


$  53.33 


Mutual  Tire  Insurance  Companies. 
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RISKS  AND  PREMIUMS. 


Fire  Risks. 

In  force  on  the  31st  day  of  December,  1912    $  1,103,244.95 

Written  or  renewed  during  year     88, 12.5.00 


Total     $  1,171,369.95 

Deduct  those  expired  and  marked  off  as  terminated     7,310.00 


Net  amount  in  force     $     1, 164,059.95 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    We  protect  against  fire, 

wind,  and  lightning. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $16,455.66. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $2,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $2,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
W^hat  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  68 , 1 25 . 00 

Less  risks  canceled     7, 310. 00 

Net  risks  written  J  $  60,815.00 

Net  premiums  received  $  85. 15 

Net  losses  paid  $  1 , 382 . 75 

Net  losses  incurred     $  1 , 382 . 75 


THE  FARMERS  MUTUAL  FIRE  IJVTSURAisTCE  ASSOCIATION. 

Incorporated  1893.  Commenced  Business  1893. 

N.  B.  Bhoughton,  President. 

T.  B.  Parker,  Vice  President.  A.  E.  S.  Lindsey,  Secretary-Treasurer. 

Home  Office,  Raleigh,  N.  C. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   .S  27,948.40 

INCOME.  Fire. 

Gross  premiums      $  56,437.46 

Home  office  collections,  8  cents  per  $1,000,  and  sale  of  supplies  1,447.04 

Total  income     57,884.50 


Sum  of  both  amounts. 


.$  85,832.90 


4 


Mutual  Fire  Insurance  Companies. 


DISBURSEiMENTS. 

Gross  amount  paid  policyholders  for  losses  occurring  in  previous  years  (fire).   $  43,278.51 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  and  other  branch  office 

expenses       18,703.79 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       700.00 

Rents     110.00 

Advertising,  printing,  and  stationery     352.50 

Postage  telegrams,  telephone,  and  express..     29.70 

Legal  expenses     37. 09 

Insurance  Department  licenses  and  fees     246.54 

Total  disbursements      $  63,458.13 

Balance  $  22,374.77 

LEDGER  ASSETS. 

Cash  in  company's  office,  branch  offices,  and  banks    $  22,374.71 

Total  admitted  assets    $  22 , 374 . 79 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  7,067.79 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  15,511,064.00   

Written  or  renewed  during  year   3, 280 , 442 .00   

Total    $  18,719,506.00   

Deduct  those  expired  and  marked  off  as  terminated   1, 148, 620.00   


Net  amount  in  force    $    17,570,886.00    $  56,437.46 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    Yes;  storm. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company.  No 
record. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company.    No  record. 
Total  dividends  declared  since  commencing  business.  None. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $50,346.30. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Agents. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Net  risks  written  $  32,804.42 


Net  losses  paid  $         43 , 278 . 5 1 


Net  losses  incurred. 


.$  50,. 346. 30 


Mutual  Fire  Insurance  Companies. 
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FAKMERS  MUTUAL  FIRE  INSURAJSTCE  ASSOCIATION^. 

Incorporated  1901.  Commenced  Business  July  1,  1901. 

Dr.  R.  H.  Speight,  President. 

Jesse  Brake,  Vice  President.  R.  G.  Hart,  Secretary-Treasurer. 

Home  Office,  Rocky  Mount,  N.  C. 


balance  sheet. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   51.07 

INCOME. 

Gross  premiums  (fire)       3, 895. 67 


Sum  of  both  amounts       $  3,946.74 

disbursements. 

Gross  amount  paid  policyholders  for  losses  (fire)   2,525.00 

Expenses  of  adj ustment  and  settlement  of  losses       47.77 

Salaries           300.00 

Rents  for  company's  occupancy  of  its  own  buildings     10.00 

Postage,  telegrams,  telephone,  and  express      47.28 

Insurance  Department  licenses  and  fees     94. 61 

Printing  and  stationery        56.45 

All  licenses,  fees,  and  taxes  (State  tax,  $4.58;  city  tax,  $5.75)      10.33 

Other  disbursements: 

Premium  on  treasurer's  bond    $  6. 00 

Notary  public  fees    1.00 

  7.00 

Total  disbursements       $  3 , 098 . 44 


Balance    $  848.30 


LEDGER  ASSETS. 

Cash  in  company's  office    $  50.00 

Deposits  in  trust  companies  and  banks  not  on  interest,    798 . 30 


Total  admitted  assets      $  848 . 30 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 
Not  given. 


6  Mutual  Fire  Insurance  Companies. 

GASTO^v^  COU]v[TY  TAKMEKS  MUTUAL  FIRE  I^s^SURAAtcE 

COMPANY. 

Incorporated  March  25,  1903.  Commenced  Business  April  6,  1903. 

E.  D.  Thompson,  President. 
"     O.  D.  Rhodes,  Vice  President.  J.  R.  Henderson,  Secretary-Treasurer. 

Home  Office,  Dallas,  N.  C. 


BALANCE  SHEET.  - 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,091.60 

INCOME.  Fire. 

Gross  premiums    3,493.81 

Deduct  return  premiums    4.19 

Total  premiums  (other  than  perpetual)     3, 489 . 62 

Gross  interest  on  deposits  in  trust  companies  and  banks     48.61 

Total  income   $  3 , 538 . 23 

Sum  of  both  amounts    $  6,629.83 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)      1, 569 . 80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees        218.45 

Printing  and  stationery    13. 50 

Postage,  telegrams,  telephone,  and  express   47.30 

Furniture  and  fixtures    12.35 

State  taxes  on  premiums         60.17 

County  tax      21.85 

Total  disbursements     %  1,943.42 

Balance    -.-..$  4,686.41 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1912      $  965,639.00 

Written  or  renewed  during  year   113,345.00 

Total       --.-S  1,078,984.00 

Deduct  those  expired  and  marked  off  as  terminated      86,515.00 


Net  amount  in  force. 


Mutual  Fire  Insurance  Companies. 
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HARDWARE  MUTUAL  FIRE  I^^SURANCE  COMPAJ^Y 
OF  THE  CAROLIJSTAS. 

Incorporated  1911.  Commenced  Business  1912. 

W.  W.  Watt,  President.  T.  W.  Dixon,  Secretary. 

W.  H.  Keith,  Vice  President.  E.  W.  Duvall,  Treasurer. 

Home  Office,  208  South  Tryon  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3, 169.04 

INCOME.  Fire. 

Gross  premiums      $  8,468.03 

Deduct  return  premiums   71.46 

Total  premiums  (other  than  perpetual)     8,396.57 

Gross  interest  on  deposits  in  trust  companies  and  banks.  ..$  12.89 

Gross  interest  from  all  other  sources: 

Accrued  interest  not  entered  .     173.67 

Protest  fee      1.00 

Total  gross  interest       178.56 

Total  income     $  8,575.13 

Sum  of  both  amounts   

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)  

Salaries  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents,  for  company's  occupancy  of  its  own  buildings    

Printing  and  stationery    

Postage,  telegrams,  telephone,  and  express  

Legal  expenses    

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

Deposit  premiums  returned   


$ 

11,753.17 

1,965.03 

600.00 

129.38 

32.00 

50.25 

36.54 

50.00 

142.14 

108.00 

1,293.31 

s 

4,504.40 

s 

7,248.77 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest  S  384.45 

Deposits  in  trust  companies  and  banks  on  interest   6,000.00 

Other  ledger  assets,  viz.: 

Premiums  to  be  collected,  $752 . 65 ;  less  rebate ,  $62 . 00   690 . 65 

Accrued  interest  not  entered  on  deposits   173.67 


Total  admitted  assets. 


.$  7,248.77 
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Mutual  Fire  Insurance  Co.mpanies. 


LIABILITIES. 

Gross  premiums  (lesfe  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$8,396.57;  unearned  premiums      $  4,236.91 

Dividends  declared  and  unpaid  to  policyholders   62.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  th is  statement       62. 09 

Total  amount  of  all  liabilities,  except  capital.     $  4  36L00 

Surplus         2,887.77 

Total  liabilities..       $  4,361.00 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %        281,100.00    %  5,449.23 

Written  or  renewed  during  year                                                                   422,100.00  8,369.57 

Totals.    ..$        703,200.00    $  13,845.80 

Deduct  those  expired  and  marked  off  as  terminated                                      281, 100.00  5,449.23 

Net  amount  in  force     $        422,100.00   $  8,396.57 


[n  1912. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 


.3  years - 


In  1913  3  years. 


Total   ..$ 


Amount 
Covered. 

406,600.00 
6,500.00 
9,000.00 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 


422,100.00  % 


Fraction  Uyiearned. 

8,196.17  One-half.  

84.50  One-half  

115.90  Five-sixths  


Amount  of 
Premium 
Unearned. 


8,396.57 


96.58 


4,236.91 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company,  SU,  175.52. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,059.08. 
Total  dividends  declared  since  commencing  business — cash,  $1,293.31. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $3,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $3,000.00. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  hy  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Net  risks  written    $  244,150.00 

Gross  premiums  on  risks  written  $  6,917.91 

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized  in  North 

Carolina       692.69 

Net  premiums  received      $  6,224.22 

Net  losses  paid      $  18 . 09 


Net  losses  incurred. 


Mutual  Fire  Insurance  Companies. 
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MECKLEISTBUEG  FARMERS  MUTUAL  FIRE  I^s^SURA^CE 

COMPAI^Y. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902. 

John  McDowell,  President. 
C.  H.  Wolfe,  Vice  President.  ,  R.  C.  Freeman,  Secretary-Treasurer. 

Home  Office,  30  E.  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.S  1 , 551 . 90 

Amount  collected  by  assessment  during  1913     1,082.86 

Extended  at       S  2,634.76 

INCOME. 

Gross  premiums  for  new  and  increased  insurance  (fire,  wind,  and  lightning)   182.38 

Gross  interest  on  deposits  in  trust  companies  and  banks  $  64. 12 

Rebate  from  Insurance  Commissioner,  February  1,  1913,  for  1912   6.00 

Total  gross  interest       70.12 

Total  income  .      S  252.50 

Sum  of  both  amounts      S  2,887.26 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)   917.30 

Salaries,  fees,  and  aU  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     306.50 

Postage ,  printing  and  stationery      ....   20. 50 

Insurance  Department  licenses  and  fees       69. 75 

Total  disbursements    $  1,314.05 

Balance     S  1,573.21 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest   S  73. 21 

Deposits  in  trust  companies  and  banks  on  interest.     1 , 500 . 00 

Total  admitted  assets      S  1,573.21 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  31st  day  of  December,  1912    -S  559, 197.00 

"Written  and  increased  during  year     36, 475 . 00 

Total   ...S  595,672.00 

Deduct  those  expired  and  marked  off  as  terminated   20, 140.00 

Net  amount  in  force   S  5 75, 532. 00 
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Mutual  Fiee  Insurance  Companies. 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  We  protect  against  fire, 
wind,  and  lightning. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted  com- 
panies. $1,500.00  on  any  one  dwelling  or  other  building,  and  $500.00  on  any  one  barn,  is  our  limit, 
exclusive  of  contents  of  building,  and  we  insure  nowhere  except  in  Mecklenburg  County,  N.  C. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


KOWAlvr  MUTUAL  FIRE  II^SURxV^s^CE  COMPA^^Y. 

Incorporated  1902.  Commenced  Business  August  21,  1902. 

C.  M.  V.\N  Poole,  President. 
S.  A.  Earnhardt,  Vice  President.  J.  S.  McCubbins,  Secretary-Treasurer. 

Home  Office,  122  North  Main  Street,  Salisbury,  N.  C. 


INCOME. 

Gross  assessments  (fire)  $  2,342.03 

Total  income      $  2,342.03 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses     1,059.01 

Salaries  of  special  and  general  agents     297 . 86 

Printing  and  stationery     37 . 00 

Postage,  telegrams,  telephone,  and  expre.ss   35.00 

Other  disbursements: 

Books  $  3.50 

Taxes     7.00 

  10.50 

Total  disbursements      ,$  1,439.37 

Balance....   $  902.66 

LEDGER  ASSETS. 

Cash  in  bank    .S  902.66 

Total  admitted  assets  '.   $  902.66 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)      $  ,  300.00 


Total  liabilities   300.00 


Mutual  Fire  Insurance  Companies. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

InforceontheSlstdayof  December,  1912...   $     1,517,600.00   $  2,342.03 


Net  amount  in  force    I     1,517,600.00   $  2,342.03 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premium's  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,342.03. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,059.01. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted  Qom- 
panies,  $2,100.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $2,100.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,059.01. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Net  risks  written          $         84 , 419 . 50 


Net  premiums  received  

  $ 

2,342.03 

Net  losses  paid  

 -    $ 

1,059.01 

Net  losses  incurred  

 -    $ 

1,059.01 

THE  U^^IO]^  COUJSTTY  FAEMEKS  MUTUAL  FIKE 
mSUKAIv^CE  COMPAJSTY. 

Incorporated  March  3,  1903.  Commenced  Business  March  3,  1903. 

W.  H.  Phifer,  President. 
J.  W.  Chaney,  Vice  President.  James  McNeely,  Secretary-Treasurer. 

Home  Office,  Monroe,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...   $  711.27 

INCOME. 

Two  assessments         2,176.27 


Sum  of  both  amounts. 


.$  2,887.54 
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Mutual  Fire  Insurance  Companies. 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses     .$  1,870.50 

Commissions  or  brokerage         45.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       147.44' 

Printing  and  stationery         22 . 00 

Insurance  Department  licenses  and  fees.      59. 33 

State,  county,  and  city  taxes      12.23 

Other  disbursements: 

Wind     -     463.00 

Returned  fees     1 7 . 04 

Notary  public  fees.        1.00 

Total  disbursements        $  2 , 637 . 54 

Balance      $  250.00 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1912    $  681,008.00 

Written  or  renewed  during  year       46,258.00 

Total        $  727,266.00 

Deduct  those  expired  and  marked  off  as  terminated    25, 602 . 00 

Net  amount  in  force     .$  701,664.00 

GENERAL  INTERROGATORIES. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Secretary 
and  treasurer,  5  per  cent. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

.  -  .    :  (  ... 


\ 


(STOCK)  FIRE  INSURANCE  COMPANIES  OF 
NORTH  CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
(STOCK)  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  31st  DAY  OF  DECEMBER,  1913. 
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Tire  Insurance  Companies. 


ATLANTIC  FIRE  mSURA^sTCE  COMPAT^Y. 

Incorporated  1905.  Commenced  Business  February  1,  1906. 

Charles  E.  Johnson,  President. 
R.  S.  BrsBEE,  Secretary.  Alf.  A.  Thompson,  Treasurer. 

Home  Office,  204  Fayetteville  Street,  Raleigh,  N.  C. 


-  CAPITAL  STOCK.  - 

Amount  of  capital  paid  up  in  cash,  $125,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  257,454.64 

INCOME.  Fire. 

Gross  premiums     $  159,156.95 

Deduct  reinsurance  premiums,  $47,838.45;  return  premiums,  $24,918.06._  72,756.51 


Gross 
Gross 
Gross 
Gross 


Total  premiums  (other  than  perpetual)     86,400.44 

nterest  on  mortgage  loans  $  7,257.57 

interest  on  collateral  loans   1,456.68 

nterest  on  bonds  and  dividends  on  stocks   2,465.00 

nterest  on  deposits  in  trust  companies  and  banks   506.24 


Gross  interest  from  all  other  sources     1.36 


Total  gross  interest     11,686.85 

From  other  sources: 

Rent  on  leased  office  $  300.00 

Contingent  commissions,  reinsurance  contracts    441.75 

Profit  on  general  agency   604.04 

Sale  of  local  home  office  renewals     500.00 

  1,845.79 


Total  income    S  99,933.08 

Sum  of  both  amounts  $  357,387.72 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,801.38  occurring 

in  previous  years)    $  71,314.02 

Deduct  amount  received  for  salvage,  $649.36;  reinsurance,  $26,329.44   26,978.80 


Net  amount  paid  policyholders  for  losses    44,335.22 

Expenses  of  adjustment  and  settlement  of  losses   436.84 

Commissions  or  brokerage,  less  $13,591.48  reinsurance  commissions   9, 681.41 

Salaries  ($1,400.00)  and  expenses  ($1,874.10)  of  special  and  general  agents   3,274.10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees        8,581.00 

Rents     1,425.00 

Advertising,  $238.89;  printing  and  stationery,  $1,171.75    1,410.64 

Postage,  telegrams,  telephone,  and  express       762.05 

Underwriters'  boards  and  tariff  associations...      2,885.41 

State  taxes  on  premivims       423 . 90 

Insurance  department  licenses  and  fees  _    244.00 


Fire  Insurance  Companies. 
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All  other  licenses,  fees,  and  taxes: 

Revenue  tax,  $210.06;  franchise,  $50.00;  corporation,  .$401.17  $  661.23 

State  and  county,  $26.00;  State  and  county  corporation  excess, 

$1,323.84     1,349.84 

City,  $32.50;  city,  corporation  excess,  $1,654.80    1,687.30 

Other  disbursements: 

Commercial  agency     $  60.00 

Treasurer's  bond       87.50 

Sundries  (janitor,  lights,  office  supplies,  etc.)  :   361.54 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Decrease  in  liabilities  during  year  on  account  of  reducing  office  furniture  


-$  3,698.37 


Total  disbursements. 
Balance    


509.04 

10,000.00 

1,130.19 

$ 

88,797.17 

$ 

268,590.55 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens    $  126,910.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   23,000.00 

Book  value  of  bonds     41,800.00 

Cash  in  company's  office     261.18 

Deposits  in  trust  companies  and  banks  not  on  interest     32, 790.41 

Deposits  in  trust  companies  and  banks  on  interest    11, 535 . 20 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913       27,464.90 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  1,260.50 
Other  ledger  assets,  viz.: 

Reinsurance  return  premiums      68.36 

Office  furniture,  stationery,  maps     3,500.00 

Total  ledger  assets,  as  per  balance—     I  268,590.55 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  45.00 

Interest  accrued  on  bonds      543.30 

Total         588.30 


Gross  assets     S       2  69 , 1 78 . 85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery   500.00 

Furniture,  fixtures,  and  safes       3,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  1,260.50 

  4,760.50 


Total  admitted  assets        $       264 , 4 18 . 35 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   $  3,018.40 

Deduct  reinsurance  due  or  accrued     740 . 54 

Net  amount  of  unpaid  losses  and  claims     $  2, 277 . 86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$141,952.59;  unearned  premiums      76, 192.07 


Total  amount  of  all  liabilities,  except  capital  $         78, 469. 93 
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Fire  Insurance  Companies. 


Capital  actually  paid  up  in  cash    $  125,000.00 

Surplus  over  all  liabilities      60 , 948 . 42 

Surplus  as  regards  policyholders    $  185,948.42 

Total  liabilities      $  264,418.35 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

InforceontheSlstdayof  December,  1912     $     9,154,728.00    $  183,513.39 

Written  or  renewed  during  year                                                              8,097,632.00  159,156.95 

Totals  $    17,252,360.00    $  342,670.34 

Deduct  those  expired  and  marked  off  as  terminated                                  7,451,063.00  152,879.30 

In  force  at  end  of  year  .$     9,801,297.00    $  189,791.04 

Deduct  amount  reinsured                                                                          2,416,190.00  .47,838.45 

Net  amount  in  force  $     7,385,107.00    $  141,952.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Terr 

In  1913  1  year  or) 

In  1911  3  years... 

In  1912  3  years... 

In  1913  3  years... 

In  1909  5  years... 

In  1910  5  years... 

In  1911  5  years... 

In  1912  5  years... 

In  1913  5  years.. _ 


Totals. 


Amount 
Covered. 

2,186,243.00 
1,084,085.00 
1,598,138.00 
1,651,695.00 
141,274.00 
122,373.00 
164,575.00 
240,209.00 
196,515.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  50,130.20 
17,777.55 
24,852.74 
30,075.95 
2,954.53 
2,623.06 
3,836.66 
5,289.94 
4,411.96 


7,385,107.00  $ 


141,952.59 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half   

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

25,065.10 
2,962.92 
12,426.37 
25,063.30 
295.45 
786.90 
1,918.33 
3,702.93 
3,970.77 


76,192.07 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  m^arine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$610,277.75. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $288,720.69. 
Total  dividends  declared  since  commencing  business — cash,  $65,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $47,750.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $2,500.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $45,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $7,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written        %  7 , 929 , 323 . 00 

Less  $1,378,680.00  risks  canceled,  and  $2,416,190.00  reinsurance  in  conn  panics  authorized 

in  North  Carolina—.    3,794,870.00 

Net  risks  written     $  4 , 134 , 453 . 00 

Gross  premiums  on  risks  written    $  159, 156.95 

Less  $24,918.06  return  premiums,  and  $47,838.45  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina      72,756.51 

Net  premiums  received  $  86,400.44 

Losses  paid  (deducting  salvage)    $  70, 664.66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   26,329.44 

Net  losses  paid    $  44,335.22 

Losses  incurred      $  67, 102.34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    22,524.59 

Net  losses  incurred        $  44,577.75 


CAEOLIJNTA  IJSrSUEAN^CE  COMPAJNTY. 

Incorporated  1887.  Commenced  Business  1889. 

H.  C.  McQueen,  President.  M.  S.  Willard,  Secretary. 

Home  Office,  10  Princess  Street,  Wilmington,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  122,041. 


INCOME. 


Fire. 


Gross  premiums   $  47,634.14 

Deduct  reinsurance  premiums,  $14,480.05;  return  premiums,  $4,103.30-..  18,583.35 

Total  premiums  (other  than  perpetual)   .   29, 050 . 79 

Gross  interest  on  mortgage  loans      $  5,976.03 

Gross  rents  from  company's  property,  including  $300.00  for  company's 

occupancy  of  its  own  buildings    327.33 

Total  gross  interest  and  rents       6,-303.36 

From  other  sources: 

Commission  on  reinsurance       $  5, 118.37 

Less  return  commission       500.46 

$  4,617.91 

Return  commissions  on  return  premiums   786.48 

Dividend  from  receiver,  Bank  of  New  Hanover  .  42. 10 

  5,446.49 


Total  income       .$  40,800.64 


Sum  of  both  amounts     162,842.33 
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Fire  Insurance  Companies. 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses    $  18,511.00 

Deduct  amount  received  for  reinsurance     5,766.16 

Net  amount  paid  policyholders  for  losses   .$  12,744.84 

Expenses  of  adjustment  and  settlement  of  losses   271. 63 

Commissions  or  brokerage  on  risks  of  other  companies  reinsured   9, 362. 64 

Salaries  of  special  and  general  agents   728.42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   4,597.70 

Rents,  for  company's  occupancy  of  its  own  buildings     300.00 

Advertising,  $109.45;  printing  and  stationery,  $181.16   290.61 

Postage,  telegrams,  telephone,  and  express   79.66 

Legal  expenses        39.26 

Maps,  including  corrections    26. 80 

Underwriters'  boards  and  tariff  associations       869.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     182.45 

Taxes  on  real  estate       1,673.81 

State  taxes  on  premiums..      123.93 

Federal  corporation  tax     180. 50 

Miscellaneous  expenses      679 . 65 

Other  disbursements: 

Paid  balances  due  reinsurance  companies   $  1,066. 68 

Repaid  borrowed  money     4, 500 . 00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off..     


5,566.68 

4,000.00 

8.65 

$ 

41,727.19 

,$ 

121,115.14 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens    78,300.00 

Book  value  of  bonds   _    29 , 500 . 00 

Cash  in  company's  office   1,322.42 

Deposits  in  trust  companies  and  banks  not  on  interest   946. 13 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   6,041.69 

Due  by  companies  (Home)     4.90 

Total  ledger  assets,  as  per  balance      .$  121,115.14 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages       1, 100.00 


Total  admitted  assets.   $  122,215.14 

.   .  LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  .      1, 797.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$57,727.40;  unearned  premiums      30,175.20 

Dividends  declared  and  unpaid  to  stockholders    8.90 


Total  amount  of  all  liabilities,  except  capital.   %  31,981.10 

Capital  actually  paid  up  in  cash    $         50 , 000 . 00 

Surplus  over  all  liabilities    40 , 234 . 04 

Surplus  as  regards  policyholders     90,234.04 


Total  liabilities       $  122,215.14 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Riskft.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912    

 % 

2,906,531.00 

$ 

52,177.63 

Written  or  renewed  during  year                                           . . 

2,630,733.00 

47,643.14 

Totals       

 $ 

5,537,264.00 

$ 

99,811.77 

1,584,285.00- 

27,604.32 

 — $ 

3,952,979.00 

$ 

72,207.45 

Deduct  amount  reinsured    ---  - 

861,826.00 

14,480.05 

Net  amount  in  force      

 -% 

3,091,153.00 

$ 

57,727.40 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less. 


In  1913 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 

Totals  


Amount 
Covered. 

632,124.17 
681,497.00 
712,080.00 
770,491.50 
53,062.00 
59,119.00 
57,033.00 
44,741.00 
81,005.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  12,142.05 
11,746.96 
12,082.99 
14,699.24 
1,339.63 
1,155.35 
1,298.98 
1,052.70 
2,209.50 


Fraction  Unearned. 

One-half  $ 

One-sixth   

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

6,071.02 
L957.82 
6,041.49 
12,249.37 
133.96 
346.61 
649.49 
736.89 
1,998.55 


3,091,152.67  $ 


57,727.40 


30,175.20 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
S437,705.63. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $233,267.55. 
Total  dividends  declared  since  commencing  business— cash,  $69,701.50. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $10,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $2,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $7,450.00. 

Total  amount  loaned  to  directors  or  other  officers,  $4,500.00  (secured  by  first  mortgage  on  real  estate); 

loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Secretary 

only. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written      $  2,630,733.47 

Less  $285,286.31  risks  canceled,  and  $861,826.49  reinsurance  in  companies  authorized  in 

North  Carohna       1,147,112.80 

Net  risks  written     $     1 , 483 , 620 . 67 

Gross  premiums  on  risks  written    1  $  47,634.14 

Less  $4,103.30  return  premiums,  and  $14,480.05  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina...        18,583.35 


Net  premiums  received. 


.$  29,050.79 
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Losses  paid  (deducting  salvage)   $  18, 5 11. 00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5, 766. 16 

Net  losses  paid—    S  12,744.84 

Losses  incurred . .   -  -   S  19, 528 .  .33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5.  766. 16 

Net  losses  incurred        $  13, 762. 17 


DIXIE  FIEE  IXSUKAA'CE  COMPAXY. 

Incorporated  March  14,  1906.  Commenced  Business  September,  1906. 

.  H.  R.  Bush,  President. 

F.  M.  Garner,  Secretary.  George  R.  Duply,  Treasurer. 

Home  Office,  125  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .1500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..  ,.S  1,189,656.62 

INCOME.  Fire. 

Gross  premiums    %  767,777.49 

Deduct  reinsurance  premiums,  $157,136.13;  return  premiums,  $167,806.71.  324,942.84 

Total  premiums  (other  than  perpetual)     442, 8.34.  65 

Gross  interest  on  mortgage  loans.      $  20, 150.95 

Gross  interest  on  collateral  loans   1, 133. 62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $433.72  accrued 

interest  on  bonds  acquired  during  1913   29,250.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   2, 734.51 

Gross  rents  from  company's  property,  including  $1,800.00  for  company's 

occupancy  of  its  own  buildings   8, 649.50 

Total  gross  interest  and  rents.     ■.   52,918.83 

From  agents'  balances  previously  charged  off   70.00 

Gross  profit  on  sale  or  maturity  of  ledger  as.se ts  (bonds)     25.00 

Total  income    S  495,848.48 

Sums  of  both  amounts    $     1, 685,. 505. 10 

'  DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .$33,504.82  occurring 

in  previous  years)  $  396,559.82 

Deduct  amount  received  for  salvage,  $2,101.21;  reinsurance,  .$59,845.64-...  61,946.85 

Net  amount  paid  policyholders  for  losses     3.34,612.97 

Expenses  of  adjustment  and  settlement  of  losses    10,602.95 

Commissions  or  brokerage        89,470.07 
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Salaries  ($15,037.50)  and  expenses  ($10,707.25)  of  special  and  general  agents  $  25,744.75 

Salaries,  fees,  and  all  Other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     33,393.66 

Rents,  for  company's  occupancy  of  its  own  buildings     1,800.00 

Advertising,  $2,066.70;  printing  and  stationery,  $3,345.67   5,412.37 

Postage,  telegrams,  telephone,  and  express       3,268.81 

Legal  expenses. -      3, 980 . 49 

Furniture  and  fixtures       395.46 

Maps,  including  corrections      1,491.69 

Underwriters'  boards  and  tariff  associations     10, 556. 10 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,330.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     5, 114.91 

State  taxes  on  premiums  :     6 , 800 . 80 

Insurance  department  licenses  and  fees       4,324.06 

All  other  licenses,  fees,  and  taxes: 

County  tax     $  1,385.74 

North  Carolina  corporation  tax.      468.75 

City  licenses  and  taxes     4,032.76 

Agents'  licenses      2, 148 . 25 

Fire  marshal  tax   ^    668. 61 

 ■  8,704.11 

Other  disbursements: 

Office  expenses..       $  112.00 

Traveling  expenses     902 . 72 

Bonding  treasurer  and  State  deposit  bonds   241.44 

Delta  Yazoo  Levee  tax     100 . 00 

Commercial  reports     716.00 

  2,072.16 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $30,000.00)   29,301.00 

Agents'  balances  charged  off  .       1,559.12 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Mortgage  loans.     $  1,133.05 

Bonds.         4,311.11 

 •  5,444.16 

Total  disbursements      $       587 , 380 . 30 

Balance..        .$     1,098, 124.80 

LEDGER  ASSETS. 

Book  value  of  real  estate.     $  112,500.00 

Mortgage  loans  on  real  estate,  first  liens     338,484.10 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   3, 100.00 

Book  value  of  bonds  ($455,658.23)  and  stocks  ($10,500.00)    466, 158.23 

Cash  in  company's  office       255.50 

Deposits  in  trust  companies  and  banks  not  on  interest...    94.54 

Deposits  in  trust  companies  and  banks  on  interest     59, 386. 98 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1913    95,422.48 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  20,837.85 
Other  ledger  assets,  viz. : 

Philadelphia  Underwriters  Association  deposit     100.00 

Reinsurance  recoverable  on  paid  losses      1, 785. 12 

Total  ledger  assets,  as  per  balance     $     1 , 098 , 124 . 80 

NON-LEDGER  ASSETS. 

Interest  due  ($165.00)  and  accrued  ($4,614.90)  on  mortgages  $  4,779.90 

Interest  due  ($1,566.66)  and  accrued  ($7,140.82)  on  bonds    8,707.48 

Interest  accrued  on  collateral  loans     44 . 43 

Interest  accrued,  banks    26.17 

Rents  due  ($524.00)  and  accrued  ($460.25)  on  company's  property  or  lease  984.25 


Total. 


14,542.23 
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Other  non-ledger  assets,  viz. : 

Furniture,  fixtures  and  maps       12,000.00 

Supplies,  printed  matter,  and  stationery     1,500.00 

Gross  assets     $  1,126,167.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery     .$  1,500.00 

Furniture,  fixtures,  and  safes    12,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  20,837.85 

Book  value  of  ledger  assets  over  market  value.-.     20,588.23 

  54,926.08 

Total  admitted  assets   $  1 , 07 1 , 240 . 95 

LABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   ...$  7,241.17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,500.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   29,945.00 

Gross  claims  for  losses  resisted     350 . 00 

Total     ..$  37,536.17 

Deduct  reinsurance  due  or  accrued.   8,347.22 

Net  amount  of  unpaid  losses  and  claims    $  29,188.95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$677,070.85;  unearned  premiums      346,480.48 

Dividends  declared  and  unpaid  to  stockholders   699.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     10,000.00 

Total  amount  of  all  liabilities,  except  capital   .S  386,368.43 

Capital  actually  paid  up  in  cash   $  500,000.00 

Surplus  over  all  liabilities     _   184 , 872 . 52 

Surplus  as  regards  policyholders       684,872.52 

Total  liabilities                                                                                              $  1 , 07 1 , 240 . 95 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miuins  Thereon. 

In  force  on  the  31st  day  of  December,  1912   $   70,862,800.00   8  1,012,397.74 

Written  or  renewed  during  year                                                              54,364,293.00  767,777.49 

Totals     $  125,227,093.00   $  1,780,175.23 

Deduct  those  expired  and  marked  off  as  terminated                                  63,250,716.00  818,356.00 

In  force  at  end  of  year   $   61,976,377.00   $  961,819.23 

Deduct  amount  reinsured                                                                        20,592,582.00  284,748.38 

Net  amount  in  force    $   41,383,795.00   $  677,070.85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  


Amouiit 
Covered. 

24,543,198.00 
192,647.00 
308,123.00 
1,480,1.53.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Fraction  Unearned. 


322,674.29  One-half  

1,978.92  One-fourth-... 

3,343.41  Three-fourths - 

92,097.53  One-sixth  


Amount  of 
Premium 
Unearned. 

161,337.14 
494.73 
2,507.66 
15,349.59 
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Year 

Written.  Term. 

In  1912  3  years  $ 

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years   


Amount 
Covered. 

5,567,758.00  $ 
6,714,457.00 
46,574.00 
500.00 
221.00 
438.00 
291.00 
447.00 
530.00 
759.00 
699.00 


21 
16 
48 
449 
422 
451 
609 
511 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Fraction  Unearned. 


93,584.57  One-half. 


110,490.41 
639.30 
493.13 
141.61 
867.21 
9,648.86 
7,563.25 
9,947.35 
13,184.19 
10,416.82 


Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths.. 
Seven-eighths. 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths.. 
Nine-tenths... 


Totals  $     41,383,795.00  $ 


677,070.85 


Amount  of 
Premium 
U  nearned. 

46,792.28 
92,075.34 
79.91 
184.92 
88.50 
758.81 
964.89 
2,268.96 
4,973.67 
9,228.94 
9,375.14 

346,480.48 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  line  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,960,467.37. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,059,879.95. 
Total  dividends  declared  since  commencing  business — cash,  $70,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured'in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $245,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  $4,500.00;  loaned  to  stockholders  not  officers,  $27,000.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  the  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  6, 676,253.00 

Less  $1,303,167.00  risks  canceled,  and  $1,288,137.00  reinsurance  in  companies  authorized 

in  North  Carolina.      2,591,304.00 

Net  risks  written   _   $  4 , 084 , 949 . 00 

Gross  premiums  on  risks  written  $  125, 678 . 56 

Less  $16,726.69  return  premiums,  and  $25,431.73  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   42, 158.42 

Net  premiums  received    $  83,520.14 

Losses  paid  (deducting  salvage)  $  53,573.66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   16, 194. 78 

Net  losses  paid  $  37,558.88 

Losses  incurred    $  58,642.71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   18, 654.88 


Net  losses  incurred. 


.$  39,987.83 
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IsTOETH  CAROLIjS^A  HOME  li^SUEA^s^CE  COMPA^^Y. 

Incorporated  1868.  Commenced  Business  18C9. 

Alexander  Webb,  President.  George  P.  Folk,  Secretary. 

Home  Office,  Corner  Martin  and  Wilmington  Streets,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $126,400.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..   8  400,656.25 

INCOME.  Fire. 

Gross  premiums    $  229,209.02 

Deduct  reinsurance  premiums,  $78,177.97;  return  premiums,  $36,319.11..  114,497.08 

Total  premiums  (other  than  perpetual)     114,711.94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $71.52  accrued 

interest  on  bonds  acquired  during  1913  S  16,085.98 

Gross  interest  from  special  deposit  in  Merchants  National  Bank,  Raleigh, 

N.  C,  for  three  months      100.00 

Total  gross  interest.       16,185.98 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks).     620.00 

Total  income  $  131,517.92 

Sum  of  both  amounts      $  532,174.17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $13,132.26  occurring 

in  previous  years)    $         82, 042. 85 

Deduct  amount  received  for  salvage,  $172.29;  reinsurance,  $33,968.79   34, 141.08 

Net  amount  paid  policyholders  for  losses      47,901.77 

Expenses  of  adjustment  and  settlement  of  losses.      425.04 

Commissions  or  brokerage   7,425.14 

Salaries  ($2,000.00)  and  expenses  ($1,794.03)  of  special  and  general  agents   3, 794.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       11,360.65 

Rents     1,240.64 

Advertising,  $968.44;  printing  and  stationery,  $1,136.64     2,105.08 

Postage,  telegrams,  telephone,  and  express.      1,372.46 

Legal  expenses        225.00 

Furniture  and  fixtures       26.00 

Maps,  including  corrections     232.88 

Underwriters'  boards  and  tariff  associations       3, 331. 59 

State  taxes  on  premiums       2,638.42 

Insurance  department  licenses  and  fees     763.50 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  184.23 

County,  city,  and  State  taxes     2,779.95 

Agents'  licenses  and  city  and  town  licenses    055.25 

  3,619.43 

Office  expense     1,007.49 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   7,584.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   8, 122.50 

Total  disbursements    $  103,175.62 


Balance. 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($195,520.00)  and  stocks  ($151,520.00)   _.._$  347,040.00 

Cash  in  company's  office   50.00 

Deposits  in  trust  companies  and  banks  not  on  interest   36, 374.31 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   40,018.23 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  285.76 
Other  ledger  assets,  viz.: 

Due  from  German  Alliance  Insurance  Co.,  for  commissions   4,496.37 

Due  from  Walla  Walla  Fire  Insurance  Co.,  for  loss   594.07 

Due  from  American  Union  Fire  Insurance  Co.,  for  premium   106.68 

Due  from  Dixie  Fire  Insurance  Co.,  for  premium   33. 13 

Total  ledger  assets,  as  per  balance    $  428,998.55 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     4,213.58 


Gross  assets      S  433,212.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' balances  representing  business  written  prior  to  October  1,  1913..$  285.76 

Book  value  of  ledger  assets  over  market  value  (Walla  Walla  claim)   594.07 

 '-   879.83 


Total  admitted  assets       ..$  432,332.30 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  8,080.94 

Gross  claims  for  losses  resisted     2, 250 . 00 

Total      $  10,330.94 

Deduct  reinsurance  due  or  accrued     3, 718.51 

Net  amount  of  unpaid  losses  and  claims  $  6, 612.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$204,788.08;  unearned  premiums    106,604.92 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1, 000.00 

Total  amount  of  all  liabilities,  except  capital  S  114,217.35 

Capital  actually  paid  up  in  cash     $  126,400.00 

Surplus  over  all  liabilities      191 , 714 . 95 

Surplus  as  regards  policyholders     318, 114.95 

Total  liabilities      $  432 , 332 . 30 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    18,369,810.64   $  311,478.35 

Written  or  renewed  during  year                                                           13 , 170 , 089 . 75  229 , 209 . 02 

Totals.    $   31,539,900.39   $  540,687.37 

Deduct  those  expired  and  marked  off  as  terminated                                12,779,565.00  212,793.06 

In  force  at  end  of  year    $    18,760,335.39    S  327,894.31 

Deduct  amount  reinsured                                                                         6,790,608.16  123,106.23 

Net  amount  in  force...    .$   11,969,727.23    $  204,788.08 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Ajnount 
Covered. 

3,876,629.68 
38,001.53 
45,698.06 
2,046,619.04 
2,066,693.40 
2,403,351.91 
14,. 340. 00 
6,980.00 
21,010.89 
4,363.45 
198,232.51 
302,657.12 
283,342.91 
322,205.03 
339,601.70 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  67,838.78 
432.72 
286.61 
31,218.61 
33,759.02 
40,201.78 
181.57 
98.85 
370.15 
56.83 
4,332.53 
6,295.78 
5,799.43 
6,540.65 
7,374.77 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premiuyn 
Unearned. 

33,919.39 
108.18 
214.96 
5,203.11 
16,879.51 
33,501.45 
22.70 
37.08 
231.35 
49.74 
433.25 
1,888.73 
2,899.72 
4,578.46 
6,637.29 


Totals.   $     11,969,727.23    $        204,788.08  %  106,604.92 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,337,451.77. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,145,744.25. 

Total  dividends  declared  since  commencing  business — cash,  $53,128.29;  stock,  $77,736.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Large.st  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $5,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $105,300.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  German-American  Insurance  Co.,  of  New  York,  indirectly  controls  a 
majority  of  the  stock. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  8,745,113.75 

Less  $1,473,183.97  risks  canceled,  and  $2,962,510.17  reinsurance  in  companies  authorized 

in  North  Carolina   4,435,694.14 

Net  risks  written   $  4,309,419.61 

Gross  premiums  on  risks  written  $  164,353.12 

Less  $22,846.97  return  premiums,  and  $58,943.42  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   81,790.39 

Net  premiums  received  $  82 , 562 . 73 


paid  (deducting  .salvage)   ---$  59,564.56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina     26,703.99 

Net  losses  paid      $  32,860.57 

Losses  incurred    $  .55,064.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   23,526.89 

Net  losses  incurred       $  31,537.30 
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PIEDMO^^T  FIKE  I^^SUKAI^CE  COMPATv^Y. 

Incorporated  1895.  Commenced  Business  1895. 

H.  M.  McAden,  President. 

A.  L.  Smith,  Secretary.  Eugene  H.  Chisholm,  Manager. 

Home  Office,  South  Tryon  Street,  Charlotte,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   ■$  .365,997.84 

INCOME.  Fire. 

Gross  premiums    %  194,079.92 

Deduct  reinsurance  premiums,  $45,429.43;  return  premiums,  $27,738.95. .  73,168.38 

Total  premiums  (other  than  perpetual)   120, 911.. 54 

Gross  interest  on  mortgage  and  collateral  loans  $         23 , 854 . 81 

Gross  rents  from  company's  property,  including  $780.00  for  company's 

occupancy  of  its  own  buildings   7, 615.00 

Total  gross  interest  and  rents.      31,469.81 


Total  income      I  152,381.35 


Sum  of  both  amounts       $  518,379.19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,370.94  occurring 

in  previous  years)    $  96,296.27 

Deduct  amount  received  for  salvage  and  reinsurance..    25, 677.80 

Net  amount  paid  policyholders  for  losses       70, 618 . 47 

Expenses  of  adjustment  and  settlement  of  losses.....      1,091.01 

Commissions  or  brokerage       20, 590. 27 

Salaries  ($9,110.00)  and  expenses  ($1,755.58)  of  special  and  general  agents   10,865.58 

Rents,  for  company's  occupancy  of  its  own  buildings      780.00 

Advertising,  $55.50;  printing  and  stationery,  $891.68   947. 18 

Postage,  telegrams,  telephone,  and  express   537. 68 

Furniture  and  fixtures     604. 00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     230.29 

Taxes  on  real  estate   3 , 1 72 . 45 

State  taxes  on  premiums  and  insurance  department  licenses  and  fees   607.94 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  154. 22 

Bradstreet's      75 . 00 

Sundries       207.94 

Company's  building.         2, 603 . 22 

 •  3,040.38 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   10,000.00 


Total  disbursements    $        1 23 , 085 . 25 


Balance.     -S  395,293.94 
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LEDGER  ASSETS. 

Book  value  of  real  estate      75,000.00 

Mortgage  loans  on  real  estate,  first  liens      166,053.37 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral    114,733.77 

Cash  in  company's  office.     19,036.48 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   _     20,265.54 

Reinsurance  return  premiums     204.78 

Total  admitted  assets    .$  395,293.94 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid    $  4,258.15 

Deduct  reinsurance  due  or  accrued      59 . 33 

Net  amount  of  unpaid  losses  and  claims  $  4, 198.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)     107,729.81 

Total  amount  of  all  liabilities,  except  capital   $  111,928.63 

Capital  actually  paid  up  in  cash    $  100,000.00 

Surplus  over  all  liabilities    183,365.31 

Surplus  as  regards  policyholders        283,365.31 

Total  liabilities       .$  395,293.94 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

Inforceonthe31stday  of  December,  1912.   $     9,931,931.00  $  174,005.18 

Written  or  renewed  during  year                                                             10,966,541.00  194,079.92 

Totals   -  .S   20,898,472.00   $  368,085.90 

Deduct  those  expired  and  marked  off  as  terminated    6, 177,454.00  123,325.66 

In  force  at  end  of  year.   S    14,721,018.00    $  244,760.24 

Deduct  amount  reinsured.       2,854,122.00  45,429.43 

Net  amount  in  force    $    11,866,896.00   $  199,330.81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 


Term. 
1  year  or  less  % 


Amount 
Covered. 

3,678,174.00 
13,173.00 
41,446.00 
1,771,443.00 
2,133,672.00 
2,491,674.00 
5,033.00 
8,716.00 
9,850.00 
70,510.00 
1,100,141.00 
150,678.00 
195,960.00 
196,626.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  65,386.34 
95.74 
627.95 
29,876.40 
38,154.91 
48,097.33 
125.89 
162.50 
202.23 
1,636.34 
1,748.92 
3,538.63 
4,791.54 
4,876.09 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 


One-half  

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Five-eighths. . 
Seven-eighths. 

One-tenth  

Three- tenths. . 

One-half  

Seven-tenths.. 
Nine-tenths  


32,693.17 
23.94 
420.96 
4,979.40 
19,077.45 
40,081.11 
15.74 
60.93 
176.95 
163.63 
524.67 
1,769.31 
3,354.07 
4,388.48 


Totals  .$     11,866,896.00  $ 


199,330.81 


107,729.81 
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GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,288,879.43. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $692,423.02. 
Total  dividends  declared  since  commencing  business — cash,  $60,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $5,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $8,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  $22,700.00;  loaned  to  stockholders  not  officers,  $1,400.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     8, 656,410.00 

Less  $1,252,351.00  risks  canceled,  and  $2,854,122.00  reinsurance  in  companies  authorized 

in  North  Carolina...      4,106,473.00 

Net  risks  written   $  4,549,937.00 

Gross  premiums  on  risks  written    $  154,336.54 

Less  $20,177.70  return  premiums,  and  $45,429.43  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina       65,607.13 

Net  premiums  received    $  88,729.41 

Losses  paid  (deducting  salvage)    S         73 , 309 . 07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    23,390.20 

Net  losses  paid     $  49,918.87 


incurred  $  73,641.78 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   23,449.53 


Net  losses  incurred. 


S  50,192.25 
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SOtiTHER^^  STOCK  FIRE  mSURA^CE  COMPANY. 

Incorporated  January  30,  1895.  Commenced  Business  February,  1895. 

A.  W.  McAlister,  President. 
C.  A.  Mebane,  Secretary.  A.  W.  McAlister,  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Stockholders'  bond.s,  $100,000.00. 

Amount  of  capital  paid  up  in  cash,  $120,000.00.  • 

Amount  of  ledger  assets  (as,per  balance)  December  31st  of  previous  year  $       384,771 .99 

INCOME.  Fire. 

Gross  premiums   _   $  118,789.74 

Deduct  reinsurance  premiums,  $18,070.29;  return  premiums,  $11,719.39..  29,789.68 

Total  premiums  (other  than  perpetual)    89,000.06 

Gross  interest  on  mortgage  loans    $  7, 205 . 29 

Grcss  interest  on  collateral  loans       1,296.42 

Gross  interest  on  bonds  and  dividends  on  stocks    6,532.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   51 . 79 

Gross  interest  from  bills  receivable  taken  for  fire  risks   29.37 

Total  gross  interest       15,114.87 

Total  income    $        104 , 1 14 . 93 

Sum  of  both  amounts..     $  488, 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,711.97  occurring 

in  previous  years)  i   .$  49,632.37 

Deduct  amount  received  for  salvage,  $729.44;  reinsurance,  $8,172.22   8,901.66 

Net  amount  paid  policyholders  for  losses    

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees      

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  407.67 

State  and  county  taxes       316. 69 

City  tax       834.99 

Other  disbursements: 

Accrued  interest  charged  in  December,  1912,  statement   $  2,670.94 

Commission  to  general  agents      35,600.01 

Commission  paid  for  selling  bonds    205.00 

Paid  stockholders  for  intere.st  or  dividends  (amount  declared  during  year)  

Total  disbursements      $  89,617.17 


.92 


40,730.71 
456.16 


1,554.35 


38,475.95 
8,400.00 


Balance. 


.$  399,269.75 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens   .$  127,131.11 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   20,500.00 

Book  value  of  stocks     113,083.00 

Cash  in  company's  office   3,042.00 

Deposits  in  trust  companies  and  banks  not  on  interest   18,468.93 

Deposits  in  trust  companies  and  banks  on  interest   1,376.12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     14,460.94 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  717.09 

Bills  receivable,  taken  for  fire  risks    27.20 

Other  ledger  assets,  viz.: 

Open  account    463.36 

Stockholders'  bonds     100,000.00 

Total  ledger  assets,  as  per  balance   _   $  399,269.75 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages    -S  2, 450 . 60 

Interest  due  and  accrued  on  collateral  loans..   431 . 67 

Total     2,882.27 

Total  admitted  assets     $  402, 152.02 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   $  3,943.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)     87,669.70 

Dividends  declared  and  unpaid  to  stockholders  ...   8,400.00 

Total  amount  of  all  liabilities,  except  capital  $  100,013.05 

Stockholders'  bonds  .$  100,000.00 

Capital  actually  paid  up  in  cash    120 , 000 . 00 

Surplus  over  all  liabilities   82 , 138 . 97 

Surplus  as  regards  policyholders   302, 138.97 

Total  liabilities    $  402,152.02 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    11,012,210.00  $  168,836.00 

Written  or  renewed  during  year.                                                               7,163,175.00  118,789.74 

Totals  $    18,175,385.00    $  287,625.74 

Deduct  those  expired  and  marked  off  as  terminated   6,587,416.00  95,732.45 

In  force  at  end  of  year    %    11,587,969.00    $  191,893.29 

Deduct  amount  reinsured     1,633,040.00  24,875.06 

Net  amount  in  force    %     9,954,929.00    $  167,018.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1913  1  year  or  les 

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  


...% 


Amount 
Covered. 

2,600,672.00 
1,959,644.00 
2,088,058.00 
2,416,002.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  43,322.65 
30,996.09 
33,530.58 
40,062.84 


Fraction  Unearned. 

One-half  .S 

One-sixth   

One-half-.   

Five-sixths   


Amount  of 
Premium 
Unearned. 

21,661.32 
5,166.00 
16,765.29 
33,385.70 
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Year 
Written. 


Term. 


In  1909  5  years. 

In  1910  5  years- 

In  1911  5  years- 

In  1912  5  years. 

In  1913  5  years- 
Totals  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premium 
Covered.                surance.            Fraction  Unearned.  Unearned. 

141,645.00   $  2,787.86  One-tenth  %  278.79 

182,178.00  3,636.98  Three-tenths   1,091.09 

153,208.00  3,332.43  One-half    1,666.21 

165,973.00  3,793.46  Seven-tenths   2,655.42 

247,549.00  5,555.42  Nine-tenths    4,999.88 


9,954,929.00  % 


167,018.23 


87,669.70 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  line  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  retvirn  premiums)  received  from  organization  of  company, 
$1,189,814.84. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $513,304.53. 
Total  dividends  declared  since  commencing  business — cash,  $63,000.00;  stock,  $70,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  $10,000.00;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  this  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  S  5 , 023 , 832 . 00 

Less  $651,384.00  risks  canceled,  and  $857,485.00  reinsurance  in  companies  authorized  in 

North  Carolina     1,508,869.00 

Net  risks  written      $  3,514,963.00 

Gross  premiums  on  risks  written  ._     $  82,346.28 

Less  $8,680.99  return  premiums,  and  $13,599.70  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina      22 , 280 . 69 

Net  premiums  received    I  60, 065. 59 

Losses  paid  (deducting  salvage)  $  32 , 995 . 02 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5, 746. 14 

Net  losses  paid    $  27,248.88 

Losses  incurred    $  33 , 007 . 82 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5, 702.48 

Net  losses  incurred      $  27,305.34 


\ 
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THE  SOUTHER^^  U^^DERWFcITERS  I^sTSURAXCE  COMPAXY. 

Incorporated  1903.  Commenced  Business  April,  1903. 

A.  W.  McAlister,  President. 
C.  A.  Mebane,  Secretary.  A.  W.  McAlister,  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  367,331.79 

INCOME.  Fire. 

Gross  premiums    S  162,028.88 

Deduct  reinsurance  premiums,  $36,536.06;  return  premiums,  $16,737.37..  53,273.43 

Total  premiums  (other  than  perpetual)     108, 755 . 45 

Gross  interest  on  mortgage  loans    S         11, 454. 19 

Gross  interest  on  collateral  loans   502.90 

Gross  interest  on  bonds  and  dividends  on  stocks     7, 595 . 00 

Gross  interest  on  deposits  in  trust  companies  and  banks   '2.72 

Gross  interest  on  bills  receivable  taken  for  fire  risks    7. 15 

Total  gross  interest        19,561.96 


Total  income     $  128,317.41 


Sum  of  both  amounts.        $  495,649.20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $3,008.84  occurring 

in  previous  years)    $  72,847.39 

Deduct  amount  received  for  salvage,  $2,918.23;  reinsurance,  $21,498.97...  24,417.20 

Net  amount  paid  policyholders  for  losses   48 , 430 . 19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       535.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  633 . 33 

State  and  county  taxes   528.99 

City  tax    r   1,885.72 


Other  disbursements: 

Expense  of  attending  stockholders'  meeting  $  1 . 10 

Accrued  interest  charged  in  December,  1912,  statement   3,409.55 

Commission  to  general  agencies     43,512.16 

Accrued  interest  advanced  to  mortgagor   96.03 

Commission  paid  for  selling  bonds   66.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)..   


Total  disbursements. 
Balance  


3,048.04 


47,084.84 

12,000.00 

1,500.00 

$ 

112,598.07 

383,051.13 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  201,025.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   7,965.00 

Book  value  of  bonds  (112,516.00)  and  stocks  ($115,785.00)   128,301.00 

Cash  in  company's  office       3,510.00 

Deposits  in  trust  companies  and  banks  not  on  interest   17,843.54 

Deposits  in  trust  companies  and  banks  on  interest.    624 . 28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913...    22,808.78 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  973.53 

Total  ledger  assets,  as  per  balance  $  383, 05 1.13 

■    NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3,392.00 

Interest  due  and  accrued  on  bonds   165.00 

Interest  due  and  accrued  on  collateral  loans   125.73 

Total       3,682.73 


Total  admitted  assets    -S  386,733.86 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  5, 304.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$216,333.59;  unearned  premiums   113,230.55 

Dividends  declared  and  unpaid  to  stockholders     12,000.00 


Total  amount  of  all  liabilities,  except  capital  $  130,535.05 

Capital  actually  paid  up  in  cash  S  200,000.00 

Surplus  over  all  liabilities   56, 198.81 

Surplus  as  regards  policyholders     256, 198.81 


Total  liabilities    I  386,733.86 


RISKS  AND  PREMIUMS.  Gross  Pre- 


Fire  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912, .  ... 

 $ 

15,799,170.00 

% 

245,497.61 

Written  or  renewed  during  year.                  ...  .    

9,916,623.00 

162,028.88 

Totals    

  $ 

25,715,793.00 

% 

407,526.49 

Deduct  those  expired  and  marked  off  as  terminated---  --.  -. 

9,259,724.00 

138,727.44 

In  force  at  end  of  year                                    .  .   

 $ 

16,456,069.00 

$ 

268,799.05 

3,370,977.00 

52,465.46 

Net  amount  in  force  .       

 $ 

13,085,092.00 

$ 

216,333.59 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1913 

1  year  or  less. 

3,100,629.00 

In  1911 

.-3  years.. 

2,675,503.00 

In  1912 

. -3  years  -  - 

2,791,528.00 

In  1913 

.-3  years.  

3,116,253.00 

In  1909 

. -5  years  

235,210.00 

In  1910 

287,542.00 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  51,684.54 
40,103.50 
42,683.84 
52,082.33 
4,644.32 
5,838.79 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  


Amount  of 
Premium 
Unearned. 

25,842.27 
6,683.92 
21,341.92 
43,401.95 
464.43 
1,751.64 
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Year 
Written. 


Terr 


In  1911  5  years  S 

In  1912  5  years  

In  1913  5  years  


Amoimt 
Covered. 

253,017.00 
310,550.00 
314,860.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Totals  .$     13,085,092.00  $ 


5,535.45 
7,040.17 
6,720.65 


216,333.59 


Fraction  Unearned. 

One-half  $ 

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

2,767.72 
4,928.12 
6,048.58 


113,230.55 


GENERAL  INTERROGATORIES.  i 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$926,921.95. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $469,714.68. 
Total  dividends  declared  since  commencing  business — cash,  $72,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $6,965.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    S  4,948,494.00 

Less  -5704,807.00  risks  canceled,  and  $978,821.00  reinsurance  in  companies  authorized  in 

North  Carolina     1,692,691.00 

Net  risks  written    $  3,255,803.00 

Gross  premiums  on  risks  written    $  83,416.81 

Less  $9,039.01  return  premiums,  and  $16,057.04  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   25,096.05 

Net  premiums  received    $  58,320.76 

Losses  paid  (deducting  salvage)  $  40,355.27 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   16,074.51 

Net  losses  paid    $  24,280.76 

Losses  incurred      $  41,410.32 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   15,549.43 

Net  los.ses  incurred       $  25,860.89 
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U^s^DEKWKITERS  FIEE  I^sTSURA^^^CE  C0MPA]S^Y. 

Incorporated  190.5.  Commenced  Business  1906. 

M.  R.  Braswell,  President. 

W.  S.  Wilkinson,  Secretary.  •     • .  '    J.  C.  Braswell,  Treasurer. 

Home  Office,  Corner  Sunset  Avenue  and  Main  Street,  Rocky  Mount,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  .$51,500.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        103, 128. .52 

INCOME.  Fire. 

Gross  premiums    $  39,466.26 

Deduct  reinsurance  premiums,  $10,712.44;  return  premiums,  $6,137.25   16,489.69 

Total  premiums  (other  than  perpetual)      22,616.57 

Gross  interest  on  mortgage  loans    $  5, 747. 77 

Gross  interest  on  bonds  and  dividends  on  stock   430.00 

Total  gross  interest    6,177.77 


Total  income.     $         28, 794'. 34 


Sum  of  both  amounts   .$  131,922.86 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $230.35  occurring 

in  previous  years)   $  9,231.05 

Deduct  amount  received  for  salvage,  $25.98;  reinsurance,  $2,792.22;  dis- 
count, $6.66   2,824.86 

Net  amount  paid  policyholders  for  losses   6,406. 19 

Commissions  or  brokerage   7,547.23 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   393.55 

Advertising,  $139.70;  printing  and  stationery,  $538.05   677.75 

Legal  expenses   333.67 

Maps,  including  corrections   25.00 

State  taxes  on  premiums   78.86 

Insurance  department  licenses  and  fees   158.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  20.58 

Nash  County  and  State  taxes   610.93 

  631.51 

Furniture  and  fixtures,  charged  off   200.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)    3,090.00 


Total  disbursements    $  19,. 541. 76 


Balance      $  112,381.10 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  93,910.64 

Book  value  of  bonds       10,500.00 

Deposits  in  trust  companies  and  banks  not  on  interest   2,915.04 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     $  4,971.29 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  84.13 


Total  ledger  assets,  as  per  balance.     $  112,381.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages      $  2 , 3 1 2 . 95 

Interest  accrued  on  bonds.       215.00 


Total        2,527.95 


Gross  assets.     $        1 14 , 909 . 05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913    84.13 

Admitted  assets       $  114,824.92 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  .$  591.64 

Deduct  reinsurance  due  or  accrued    127.43 


Net  amount  of  unpaid  losses  and  claims     $  464.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks  (unearned).      24,588.36 

Reserve  for  taxes       2,500.00 


Total  amount  of  all  liabilities,  except  capital    $  27,552.57 

Capital  actually  paid  up  in  cash     $         5 1 , 500 . 00 

Surplus  over  all  liabilities     35, 772 . 35 


Surplus  as  regards  policyholders    _   87,272.35 


Total  liabilities       S  114,824.92 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 


Written  or  renewed  during  year. 


Totals  

Deduct  those  expired  and  marked  oflf  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force     $ 


$ 

2,786,094.16 
2,183,783.40 

$ 

50,069.28 
39,466.26 

$ 

4,969,877.56 
1,709,157.50 

$ 

89,535.54 
29,705.36 

$ 

3,260,720.06 
823,870.77 

$ 

59,830.18 
16,063.57 

$ 

2,436,849.29 

$ 

43,766.61 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                        Amount              Less  Rein-  Premium 
Written.               Term.               Covered.                surance.  Fraction  Unearned .  Unearned. 

In  1913  lyearorless  $         651,689.40   $         11,081.26  One-half   $  6,540.63 

In  1911  3  years                         419,435.00              6,940.76  One-sixth.   1,156.80 

In  1912  3  years                         459,921.89              8,208.61  One-half   4,104.32 

In  1913  3  years                         582,238.00             10,081.93  Five-sixths...   8,401.58 

In  1909  5  years                          49,425.00              1,159.40  One-tenth    115.94 

In  1910  5  years                           42,083.00                 895.92  Three-tenths   268.78 
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Year 

Written.  Term. 

In  1911  5  years   $ 

In  1912  5  years...  

In  1913  5  years  


Amou7it 
Covered. 


55,042.00 
87,607.00 
89,408.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  1.193.22 
1,906.33 
2,299.18 


Totals...  2,436,849.29  .$ 


43,766.01 


Fraction  Unearned. 

One-half   $ 

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

596.61 
1,334.43 
2,069.27 


24,588.36 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  line  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$118,136.28. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $35,150.49. 
Total  dividends  declared  since  commencing  business — cash,  118,540.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted  com- 
panies, $10,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $2,500.00, 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $37,300.00. 

Total  amount  loaned  to  directors  or  other  officers,  $20,000.00;  loaned  to  stockholders  not  officers,  $1,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written      $  2 , 183 , 783 . 40 

Less  $377,351.00  risks  canceled,  and  $561,933.00  reinsurance  in  companies  authorized  in 

North  Carolina   939,284.00 

Net  risks  written      $  1 , 244 , 499 . 40 

Gross  premiums  on  risks  written  $  39,466.26 

Less  $6,137.25  return  premiums,  and  $10,712.44  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina       16,849.69 

Net  premiums  received   .-$  22,616.57 

Losses  paid  (deducting  salvage)  $  9, 198.41 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2, 792.22 

Net  losses  paid    $  6,406.19 

Losses  incurred       $  9, 592 . 34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,919.65 


Net  loss  incurred. 


$  6,672.69 
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UJ^DERWKITEKS  OF  GREEJsTSBORO  IISTSURAJ^CE  COMPAl^Y. 

Incorporated  1897;  Amended  1899.  Commenced  Business  February,  1898. 

J.  Van  Lindley,  President.  A.  W.  McAlister,  Secretary-Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  206,003.06 

INCOME.  Fire. 

Gross  premiums   $  86,312.99 

Deduct  reinsurance  premiums,  112,439.65;  return  premiums,  $10,061.01. .  22,500.66 

Total  premiums  (other  than  perpetual)   63,812.33 

Gross  interest  on  mortgage  loans  I  4,471 .55 

Gross  interest  on  collateral  loans     252. 12 

Gross  interest  on  bonds  and  dividends  on  stocks   6, 018. 23 

Gross  interest  on  deposits  in  trust  companies  and  banks     51. 79 

Interest  on  bills  receivable     7. 14 

Total  gross  interest   10 , 800 . 83 


Total  income    $  74,613.16 


Sum  of  both  amounts  $  280,616.22 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,235.70  occurring 

in  previous  years)  $  35,287.48 

Deduct  amount  received  for  salvage,  $874.08;  reinsurance,  $7,184.47   8,058.55 

Net  amount  paid  policyholders  for  losses   27,228.93 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     358.84 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  316.67 

State  and  county  taxes   163. 13 

City  taxes     429.00 

  908.80 

Other  disbursements: 

Commission  to  general  agencies  $         25, 524 . 88 

Accrued  interest  charged  in  December,  1912,  statement   1,077.39 

Accrued  interest  advanced  to  mortgagor   19. 17 

Commission  paid  for  selling  stocks  and  bonds   212. 10 

  26,833.54 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   6,000.00 


Total  disbursements  $         61 , 330 . 1 1 


Balance    $  219,286.11 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  89,550.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   3,000.00 

Book  value  of  bonds  ($2,000.00)  and  stocks  (191,333.00)   93, 333.00 

Cash  in  company's  office    2,568.00 
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Deposits  in  trust  companies  and  banks  not  on  interest  $  18,795.53 

Deposits  in  trust  companies  and  banks  on  interest   1, 376. 12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   9,672.88 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  410.03 

Bills  receivable,  taken  for  fire  risks     27.20 

Open  account   _  _    463 . 35 

Total  ledger  assets,  as  per  balance    $  219,286.11 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages..   $  1,262.47 

Interest  due  and  accrued  on  bonds                                                         ■  10.00 

Interest  due  and  accrued  on  collateral  loans   30.00 

Total     1,302.47 

Total  admitted  assets    $  220 , 588 . 58 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  2,028.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

•1112,355.60;  unearned  premiums      60,535.44 

Dividends  declared  and  unpaid  to  stockholders...-     6,000.00 

Total  amount  of  all  liabilities,  except  capital  $  68,564.30 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities    .   52,024.28 

Surplus  as  regards  policyholders   152,024.28 


Total  liabilities      $       220 , 588 . 58 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  rniums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  6,945,029.00  $  114,358.19 

Written  or  renewed  during  year   5,158,888.00  86,312.99 

Totals    $  12,103,917.00  $  200,671.18 

Deduct  those  expired  and  marked  off  as  terminated   4,445,857.00  73,007.98 

In  force  at  end  of  year    $  7,658,000.00  $  127,663.20 

Deduct  amount  reinsured                                                                           908,625.00  15,307.60 

Net  amount  in  force  .    $  6,749,435.00  $  112,355.60 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less... 

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1909  5  years  

In  1910  5  years  '  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

1,931,215.00 
1,122,548.00 
1,335,444.00 
1,728,236.00 
89,168.00 
135,432.00 
87,554.00 
143,753.00 
176,085.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


32,160.08 
17,702.20 
21,376.06 
28,244.93 
1,600.50 
2,688.92 
1,913.45 
3,231.82 
3,347.64 


Fraction  Unearned. 

One-half  S 

One-sixth   

One-half  

Five-sixths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearn  ed. 

16,080.04 
2,950.33 
10,688.03 
23,537.44 
160.05 
806.68 
956.72 
2,262.27 
3,093.88 


Totals. 


$      6,749,435.00    $  112,355.60 


$  60,535.44 
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GENERAL  INTERROGATORIES. 
Does  this  company  write  any  line  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company,  $612,- 
683.07. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  127.3,473.53. 
Total  dividends  declared  since  commencing  business — cash,  $52,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  191.3. 


Fire. 

Gross  risks  written.—     %  3,621,996.00 

Less  $511,968.00  risks  canceled,  and  $612,226.00  reinsurance  in  companies  authorized  in 

North  Carolina     1 , 124 , 1 94 . 00 

Net  risks  written     $  2,497,802.00 

Gross  premiums  on  risks  written    $  61,567.16 

Less  $6,888.87  return  premiums,  and  $11,093.41  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina    17, 982. 28 

Net  premiums  received    $  43 , 584 . 88 

Losses  paid  (deducting  salvage).     %  26,263.60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5,768.54 

Net  losses  paid       $  20,495.06 

Losses  incurred       $  26,620.06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina.    5 , 768 . 54 

Net  losses  incurred       %  20, 85 1.52 


FIRE  AND  MARINE  INSURANCE  COMPANIES  OF 
OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1913. 
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MT^\  I^^SUEA^sTCE  COMPATs^Y. 

Incorporated  June,  1819.  Commenced  Business  August  17,  1819. 

William  B.  Cl  vrk,  President.  E.  J.  Sloan,  Secretary. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $5,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S   21 , 700,  621 . 78 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $11,444,157.75  $  2,958,696.56 

Deduct  reinsurance  premiums:  fire,  $1,527,971.96;  marine 
and  inland,  $1,254,604.86;  return  premiums:  fire, 

$1,392,290.36;  marine  and  inland,  $279,515.69                 2,920,262.32  1,534,120.55 

Total  premiums  (other  than  perpetual)   $  8,523,895.43    $  1,424,576.01 

   9,948,471.44 

Deposit  premiums  written  on  perpetual  risks  (gross)   3, 164. 12 

Gross  interest  on  collateral  loans  $  4,897.91 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,494.52  accrued 

interest  on  bonds  acquired  during  1913   884,496.04 

Gross  interest  on  deposits  in  trust  companies  and  banks    24, 821 .00 

Interest  on  farm  notes,  $181.12;  loan  to  State  of  Connecticut,  $337.50   518.62 

Interest  received  from  Pliiladelphia  Fire  Underwriters  Association,  $6.30; 

agents' balances,  $6.78   13.08 

Gross  rents  from  company's  property,  including  $25,000.00  for  company's 

occupancy  of  its  own  buildings   25,300.00 

Total  gross  interest  and  rents     940,046.65 

From  other  sources: 

Conscience  fund    $  15. 00 

Tax  on  real  estate  recovered  from  State  of  Connecticut   9, 709.25 

  9,724.25 

From  agents'  balances  previously  charged  off     1, 122.30 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)..      1,414.00 

Total  income     ".  $  10,903,942.76 

Sum  of  both  amounts    $  32,604,564.54 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$887,313.82  occurring  in  previous  years)  $  5,470.981.69    $  1,789,869.81 

Deduct  amount  received  for  salvage:  fire,  $60,493.08; 

marine  and  inland,  $59,774.35;  reinsurance:  fire,  $853,- 

434.19;  marine  and  inland,  $766,180.55;  discount,  fire, 

$1,174.45    915,101.72  825,954.90 

Net  amount  paid  policyholders  for  losses  S  4,555,879.97    $  963,914.91 

    5,519,794.88 

Expenses  of  adjustment  and  settlement  of  losses   55,036.89 

Commissions  or  brokerage   _       1,931,896.43 
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Salaries  (1200,278.21)  and  expenses  ($158,975.31)  of  special  and  general  agents  S  359,253.52 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees-    424,782.86 

Rents,  including  $25,000.00  for  company's  occupancy  of  its  own  buildings   74,093. 10 

Advertising,  $20,764.53;  printing  and  stationery,  $90,087.27   110,851.80 

Postage,  telegrams,  telephone,  and  express      62, 769.35 

Legal  expenses      16,812.65 

Furniture  and  fixtures   _    12,234.58 

Maps,  including  corrections   _    17,115.87 

Underwriters'  boards  and  tariff  associations       105,389.66 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses 

(including  2  per  cent  tax,  $32,440.88;  fire  marshal  tax,  $8,078.60)   55, 620.55 

Inspections  and  surveys    62, 349. 56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6, 251 . 28 

Taxes  on  real  estate     11,760.50 

State  taxes  on  premiums   :     168, 997 . 24 

Insurance  department  licenses  and  fees      31,266.38 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   .$  13,510.75 

Taxes  assessed  in  various  towns  on  premium  receipts    4, 810.46 

City  and  town  licenses      15, 849 . 53 

Tax  on  franchise      678.72 

State  corporation  tax  on  capital  stock   147,500.00 

  182,349.46 

Other  disbursements         29,130.24 

Paid  Munich  Reinsurance  Company  for  interest  on  balance  .   19,434.56 

Deposit  premiums  returned   2, 93 7. 85 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   900,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties     1,472.38 

Agents'  balances  charged  ofT       1,618.62 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     8,563. 18 

Total  disbursements      $  10,171,783.39 

Balance      $  22,432,781.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  627,207.93 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   60,000.00 

Book  value  of  bonds  ($14,220,058.94)  and  stocks  ($4,106f088.60)   18,326, 147.54 

Cash  in  company's  office   4,996.66 

Deposits  in  trust  companies  and  banks  not  on  interest   57, 643.24 

Deposits  in  trust  companies  and  banks  on  interest   1,562, 659 . 65 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   1,778,184.72 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. .  13,459.07 

Bills  receivable,  taken  for  marine  and  inland  risks   2,413.34 

Bills  receivable,  taken  for  fire  risks   69.00 

Total  ledger  assets,  as  per  balance  .$  22,432,781.15 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   $  97,299.01 

Interest  on  special  deposit,  New  York  Life  Insurance  and  Trust  Com- 
pany, New  York   375.47 

Total      97,674.48 

Market  value  of  bonds  and  stocks  over  book  value   181, 461 . 71 


Gross  assets. 


.$  22,711,917.34 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-$  13,459.07 

Book  value  of  ledger  assets  over  market  value  (real  estate)   217, 207.93 

 $  230,667.00 

Total  admitted  assets    $  22,481,250.34 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  214,296.48 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
S53,429.46  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   771,925.82 

Gross  claims  for  losses  resisted   94, 405 . 63 

Total    $  1,080,627.93 

Deduct  reinsurance  due  or  accrued     358 , 028 . 99 

Net  amount  of  unpaid  losses  and  claims    $  722,598.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $16,059,756.47;  unearned  premiums  $  8,485,880.05 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $793,705.48;  un- 
earned premiums  (50  per  cent)   396,852.74 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $63,056.25;  unearned  pre- 
miums (100  per  cent)   63,056.25 

Total  unearned  premiums  as  computed  above   8, 945 , 789 . 04 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   104,938.73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   307,500.00 

Funds  held  under  reinsurance  treaties   480,575.41 

Interest  accrued  (not  due)  on  funds  held  under  reinsurance  treaties   9,458.33 

Total  amount  of  all  liabilities,  except  capital  $  10,571,860.45 

Capital  actually  paid  up  in  cash  $  5,000,000.00 

Surplus  over  all  liabilities   6,909,389.89 

Surplus  as  regards  policyholders   11,909,389.89 

Total  liabilities   $  22,481,250.34 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  1,464,599,802.00  $  16,735,744.57 

Written  or  renewed  during  year                                                              978,943,592.00  11,444,157.75 

Totals  $  2,443,543,394.00  $  28,179,902.32 

Deduct  those  expired  and  marked  off  as  terminated                               843,213,690.00  10,270,594.41 


In  force  at  end  of  year  $  1,600,329,704.00  $  17,909,307.91 

Deduct  amount  reinsured                                                                      167,805,745.00  1,849,551.44 

Net  amount  in  force  $  1,432,523,959.00  $  16,059,756.47 

.                 '                                 Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912   $      58,939,485.00  $  1,452,150.91 

Written  or  renewed  during  year                                                              427,048,212.00  2,958,696.56 

Totals  $     485,987,697.00  $  4,410,847.47 
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Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 

Deduct  those  expired  and  marked  off  as  terminated  $     417,401,172.00    $  2,901,212.98 


In  force  at  end  of  year   $      68,586,525.00    $  1,509,634.49 

Deduct  amount  reinsured   21,974,841.00  652,872.76 


Net  amount  in  force    $      46,611,684.00    $  856,761.73 


Perpetual  risks  not  included  above,  $5,070,494.00;  deposit  premiums  on  same  $  116,598.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Perpetual  risks. 


Covered. 

surance. 

..$  360,776,661.00 

$ 

4,380,223.22 

6,990,994.00 

65,095.37 

7,846,951.00 

68,187.31 

203,502,181.00 

2,125,712.35 

239,719,444.00 

2,452,929.52 

276,025,741.00 

2,859,016.75 

3,896,891.00 

37,827.37 

3,812,460.00 

35,480.13 

4,159,364.00 

41,176.44 

5,497,734.00 

55,300.83 

45,135,143.00 

568,145.28 

56,466,465.00 

700,285.51 

63,554,650.00 

800,307.33 

73,645,242.00 

885,914.86 

81,494,038.00 

984,154.20 

$1,432,523,959.00 

$ 

16,059,756.47 

5,070,494.00 

116,598.59 

$1,437,594,453.00 

$ 

16,176,355.06 

Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amou7it  of 
Premium 
Unearned. 


$ 

2,190,111.61 

16,273.84 

51,140.48 

354,285.39 

1,226,464.76 

2,382,513.96 

4,728.42 

13,305.05 

25,735.28 

48,388.23 

56,814.53 

210,085.65 

400,153.67 

620,140.40 

885,738.78 

$ 

8,485,880.05 

104,938.73 

$ 

8,590,818.78 

GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  auto  property  dam- 
age: net  premiums,  $336,188.82;  losses  incurred  (less  reinsurance),  $152,041.31;  tourists'  baggage:  net 
premiums,  $6,615.14;  losses  incurred  (less  reinsurance),  $366.20;  registered  mail:  net  premiums, 
$7,883.19;  losses  incurred  (less  reinsurance),  $140.25;  windstorms  and  tornadoes:  net  premiums, 
$429,515.03;  losses  incurred  (less  reinsurance),  $201,604.26;  hail:  net  premiums,  $48,025.11;  losses  in- 
curred (less  reinsurance),  $2,756.38;  sprinkler  leakage:  net  premiums,  $149.17;  losses  incurred,  none. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$266,748,414.36. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $138,501,348.36. 

Total  dividends  declared  since  commencing  business — cash,  $35,301,365.00;  stock,  $2,805,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $325,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $125,- 
000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  1225,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Fire.  Inland. 

Gross  risks  written    $    14,382,396.00  $  577,410.00 

Less  $2,271,920.00  risks  canceled,  and  $220,586.00  reinsurance  in  com- 
panies authorized  in  North  Carolina     2,410,486.00  82,020.00 

Net  risks  written   $    11,971,910.00  $  495,390.00 

Gross  premiums  on  risks  written    $        206,983.33  $  8,617,89 

Less  $24,340.06  return  premiums,  and  $4,088.29  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina    25, 931. 74  2, 496 . 61 

Net  premiums  received    $        181,050.59  $  6,121.28 

Net  losses  paid  $         54,729.61  $  995.56 

Net  losses  incurred  $         55,247.01  $  995.56 


AGEICULTUKAL  mSUKA^^CE  COMPA^ty. 

Incorporated  1863.  Commenced  Business  1853. 

W.  H.  Stevens,  President.  J.  Q.  Adams,  Secretary-Treasurer. 

Home  Office,  203  Washington  Street,  Watertown,  N.  Y. 


capital  stock.  ' 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     4, 189,431 .86 

INCOME.  Fire. 

Gross  premiums  $     2 , 709 , 688 . 44 

Deduct  reinsurance  premiums,  $565,934.49;  return  premiums,  $442,943.72.  1,008,878.21 

Total  premiums  (other  than  perpetual)  .   1,700,810.23 

Gross  interest  on  mortgage  loans,  less  $81.60  accrued  interest  on  mort- 
gages acquired  during  1913  $  39,657.06 

Gross  interest  on  collateral  loans   8, 199.33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,660.38  accrued 

interest  on  bonds  acquired  during  1913   136,067.96 

Gross  interest  on  deposits  in  trust  companies  and  banks   6, 820.97 

Gross  interest  from  contract  sales  of  real  estate   36.23 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   2,500.00 

Total  gross  interest  and  rents     193,281.55 

From  agents'  balances  previously  charged  off   43.69 

Gross  profit  on  sale  or  maturity  of  ledger  as.sets  (bonds)   2, 279.02 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   3,876.65 

Total  income  $  1,900,291.14 


Sum  of  both  amounts. 


$  6,089,723.00 


Fire  and  Marine  Insurance  Companies. 


49 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $160,577.65  occur- 
ring in  previous  years)    $  1,098,642.03 

Deduct  amount  received  for  salvage,  $9,973.44;  reinsurance,  $271,020.86; 

discount,  $498.25       281,492.55 

Net  amount  paid  policyholders  for  losses  $  817, 149.48 

Expenses  of  adjustment  and  settlement  of  losses   31, 498 . 74 

Commissions  or  brokerage   362,824.56 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5, 712. 12 

Salaries  ($41,620.06)  and  expenses  ($68,052.82)  of  special  and  general  agents   109, 672.88 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       58,951.44 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   3,922.30 

Advertising,  $7,257.19;  printing  and  stationery,  $12,535.63   19,792.82 

Postage,  telegrams,  telephone,  and  express   11,  654 . 86 

Legal  expenses        320 . 99 

Furniture  and  fixtures     1, 379. 80 

Maps,  including  corrections       6, 302 . 57 

Underwriters'  boards  and  tariff  associations   33,472.12 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   11, 646.99 

Inspections  and  surveys     8, 99 1.30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,329.51 

Taxes  on  real  estate     681 . 97 

State  taxes  on  premiums   38, 232. 69 

Insurance  department  licenses  and  fees       8, 662 . 65 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      _  $  2 , 489 . 07 

Municipal  and  county      5,383.11 

Local  tax  on  personal  property   1, 898 . 30 

Publishing  statements  and  State  bonds   1,306.07 

  11,076.55 

Other  disbursements: 

Audits  and  insurance  publications  $  2, 089 . 30 

Fuel  and  lights   812 . 55 

Office  sundries      968.13 

  3,869.98 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   75,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   9, 364 . 26 

Agents'  balances  charged  off   580.60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  8,397.11 

Stocks   400.33 

  8,797.44 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   516.76 

Total  disbursements  .■    [.  $     1 , 641 , 405 . 38 

Balance    $  4,448,317.62 

LEDGER  ASSETS. 

Book  value  of  real  estate  .|  35,832.51 

Mortgage  loans  on  real  estate,  first  liens   712,862.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   128,400.00 

Book  value  of  bonds  ($1,865,174.52)  and  stocks  ($1,099,394.81)   2,964,569.33 

Cash  in  company's  office   1 , 428 . 95 

Deposits  in  trust  companies  and  banks  on  interest   298 , 545 . 39 

Agents'  balances  representing  business  written  subsequent  to  October 

1.1913   300,645.65 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  6,033.79 

Total  ledger  assets,  as  per  balance     ._$  4,448,317.62 

4— Ins.  1914— Vol.  2. 
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,   ■    .-  NON-LEDGER  ASSETS. 

Interest  due  ($553.32)  and  accrued  ($10,210.83)  on  mortgages  $  10,764.15 

Interest  accrued  on  bonds   27,897.40 

Interest  accrued  on  collateral  loans   3, 290 . 78 

Interest  accrued  on  bank  balances   735.37 

Total   $  42,687.70 

Other  non-ledger  assets,  viz.: 

Due  for  reinsurance  on  paid  losses   5, 160.62 

Funds  due  under  reinsurance  treaties   529.79 


Gross  assets.       $  4,496,695.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913__$  6,033.79 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   5,314.74 

Bonds  and  stocks      182,578.83 

  193,927.36 

Total  admitted  assets  $  4,302,768.37 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $20,168.63;  not  yet  due,  $22,725.91).$         42, 894.54 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$19,978.40  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   101,939.26 

Gross  claims  for  losses  resisted   14, 259. 00 

Total  $  159,092.80 

Deduct  reinsurance  due  or  accrued     33,879.74 

Net  amount  of  unpaid  losses  and  claims  $  125,213.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,644,426.00;  unearned  premiums   1,881, 103.97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,814.44 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     38,000.00 

Conflagration  reserve   200 , 000 . 00 

Total  amount  of  all  liabilities,  except  capital  $  2,252, 131.47 

Capital  actually  paid  up  in  cash  $        500,000.00  • 

Surplus  over  all  liabilities   1,550,636.90 

Surplus  as  regards  policyholders   2,050,636.90 

Total  liabilities    $  4,302,768.37 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereoii. 

In  force  on  the  31st  day  of  December,  1912  $  435,417,600.00    $  4,256,156.00 

Written  or  renewed  during  year                                                              276,490,300.00  2,709,688.44 

Excess  of  original  premiums  over  amount  received  for  reinsurance     1, 193.04 

Totals  $  711,907,900.00    $  6,967,037.48 

Deduct  those  expired  and  marked  off  as  terminated                               242,736,300.00  2,479,851.48 

In  force  at  end  of  year  $  469,171,600.00    $  4,487,186.00 

Deduct  amount  reinsured                                                                       80,110,000.00  842,760.00 

Net  amount  in  force   $  389,061,600.00    $  3,644,426.00 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  let 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  .-5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 


84,905, 
647, 
532, 
64,302 
70,055, 
76,733, 
235, 
635, 
375, 
401. 
15,137, 
16,764, 
19,202 
19,406 
18,486 
1,240 


000.00 
900.00 
100.00 
200.00 
500.00 
900.00 
200.00 
100.00 
900.00 
100.00 
200.00 
800.00 
400.00 
400.00 
500.00 
400.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  864,415.00 
3,666.00 
2,852.00 
554,541.00 
607,638.00 
668,089.00 
2,226.00 
4,159.00 
3,115.00 
3,171.00 
154,019.00 
175,224.00 
196,432.00 
203,291.00 
192,621.00 
8,967.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

432,207.50 
916.50 
2,1.39.00 
92,423.49 
303,819.00 
556,740.84 
278.25 
1,559.62 
1,946.87 
2,774.63 
15,401.90 
52,567.20 
98,216.00 
142,303.70 
173,358.90 
4,450.57 


Totals  $   389,061,600.00    $  3,644,426.00 


1,881,103.97 


general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  windstorm  and 
tornado:  net  premiums,  $47,525.00;  losses  incurred  (less  reinsurance),  $20,828.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$43,783,247.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $21,995,394.00. 

Total  dividends  declared  since  commencing  business— cash,  $2,092,500.00;  stock,  $400,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $94,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $44,850.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    $  .3,956,300.00 

Less  $453,800.00  risks  canceled,  and  $169,400.00  reinsurance  in  companies  authorized  in 

North  CaroUna     623,200.00 


Net  risks  written                                            .   1. 

 $ 

3,333,100.00 

Gross  premiums  on  risks  written                              ..  ...    .  . 

 $ 

18,015.92 

Less  $2,064.80  return  premiums,  and  1384.58  premiums  for  reinsurance 

in  companies 

2,449.38 

Net  premiums  received                           .       ...  .  .   

  $ 

15,566.54 

Losses  paid  (deducting  salvage)-.     .   ,   ...... 

 $ 

2,692.18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

4.86 

Net  losses  paid..                                                      ...  .  .  . 

 $ 

2,687.32 

Net  losses  incurred       2,095.45 
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ALLIAisTCE  INSUEA]^CE  COMPA^vTY. 

Incorporated  December  5,  1904.  Commenced  Business  January  1,  1905. 

Eugene  L.  Ellison,  President.  T.  Houard  Wright,  Secretary-Treasurer. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


. .  CAPITAL  STOCK. 

,.         Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,292,011.77 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,036,165.86  $  438,112.74 

Deduct  reinsurance  premiums:  fire,  $176,792.90;  marine 
and  inland,  $55,696.27;  return  premiums:  fire,  $191,- 

477.92;  marine  and  inland,  $52,432.99    368,270.82  108, 129.26 


Total  premiums  (other  than  perpetual)  $     667 , 895 . 04    $        329 , 983 . 48 


    997,878.52 

Deposit  premiums  written  on  perpetual  risks  (gross)   913.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $541.66  accrued 

interest  on  bonds  acquired  during  1913    $  88,924.17 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,210.37 

Gross  interest  from  all  other  sources: 

Branch  office  bank  balance   45. 78 

Deferred  settlements  ,    .44 


Total  gross  interest   91,180.76 

Perpetual  department  fees     201.57 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   429.30 


Total  income    $     1 , 090 , 603 . 15 


Sum  of  both  amounts  $  3,382,614.92 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $     444,  670.31    $        250,  631.63 

Deduct  amount  received  for  salvage:  fire,  $3,196.93; 
marine  and  inland,  $13,333.52;  reinsurance:  fire,  $82,- 

793.89;  marine  and  inland,  $23,082.55   .    85,990.82  36,416.07 


Net  amount  paid  policyholders  for  losses  $     358,679.49    $  214,215.56 


    572,895.05 

Expenses  of  adjustment  and  settlement  of  losses,.^   8,259.80 

Commissions  or  brokerage   214,426.81 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   21,593.32 

Salaries  ($13,255.41)  and  expenses  ($5,993.18)  of  special  and  general  agents   19,248.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   23,584.80 

Rents   4,479.06 

Advertising,  $1,185.56;  printing  and  stationery,  $5,058.16   6,243.72 

Pojstage,  telegrams,  telephone,  and  express   -  3,449.73 

Legal  expenses   2,027.40 

Furniture  and  fixtures   65.52 
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Maps,  including  corrections   _   $  1,514.93 

Underwriters'  boards  and  tariff  associations.    8, 4.54. 14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6,587.91 

Inspections  and  surveys     - .  -    1 , 842 . 09 

State  taxes  on  premiums     16,398.93 

Insurance  department  licenses  and  fees     6, 194.45 

All  other  licenses,  fees,  and  taxes: 

Federalcorporationtax    $  1, 854. 71 

Pennsylvania  tax  on  capital  stock   3,736.75 

M unicipal  licenses    ^     2, 115. 28 

  7,706.74 

Other  disbursements: 

Registered  stock     - . .  _  $  50 . 00 

Subscription    25.00 

  75.00 

Deposit  premiums  returned   262 . 00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Agents'  balances  charged  off     37.50 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   193 . 75 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1 . 72 


Total  disbursements  $  985,542. 


Balance.       2,397,071.96 

LEDGER  ASSETS. 

Book  value  of  bonds  ($1,833,829.80)  and  stocks  ($292,992.75)  $  2, 126,822.55 

Cash  in  company's  oflBce   17.90  * 

Deposits  in  trust  companies  and  banks  not  on  interest   5, 645.53 

Deposits  in  trust  companies  and  banks  on  interest   129, 700.77 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     133,649.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  400.04 

Bills  receivable,  taken  for  marine  and  inland  risks    835.42 

Total  ledger  assets,  as  per  balance.     $  2,397,071.96 

NON-LEDGER  .VSSETS. 

Interest  accrued  on  bonds    22, 167. 90 

Salvage  claims       3 , 075 . 00 

Gross  assets      $  2,422,314.86 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  400.04 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   143,715.05 

  144,115.09 

Total  admitted  assets      $  2 , 278 , 199 . 77 

liabilities. 

Gross  losses  adj usted  and  unpaid    $  5 , 370 . 00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$150,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   149,411.00 

Gross  claims  for  losses  resisted    8,567.00 

Total      .$  163,348.00 

Deduct  reinsurance  due  or  accrued     .   13,767.00 


Net  amount  of  unpaid  losses  and  claims. 


.$  149,581.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,066,101.05;  unearned  premiums  $  550,557.88 

Gross  premiums  (less  reinsvirance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $77,042.91;  unearned 
premiums  (50  per  cent)   38,521.45 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $121,613.88;  unearned  pre- 
miums (50  and  100  per  cent)   68,215.51 

Total  unearned  premiums  as  computed  above  $  657,294.84 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   15,563.48 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     15,000.00 

Total  amount  of  all  liabilities,  except  capital    $  837,439.32 

Capital  actually  paid  up  in  cash    $  750,000.00 

Surplus  over  all  liabilities    690 , 760 . 45 

Surplus  as  regards  policyholders   1,440,760.45 

Total  liabilities   $  2,278,199.77 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risk-'^.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  106,581,750.00    $  1,230,806.64 

Written  or  renewed  during  year                                                             90,534,887.00  1,036,165.86 

Totals   .$  197,116,637.00    $  2,266,972.50 

Deduct  those  expired  and  marked  off  as  terminated                                82,768,121.00  976,205.79 

In  force  at  end  of  year  $  114,348,516.00    $  1,290,766.71 

Deduct  amount  reinsured                                                                     17,953,714.00  224,665.66 

Net  amount  in  force  $   96,394,802.00    $  1,066,101.05 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   21,231,402.00    $  228,640.37 

Written  or  renewed  during  year  .     55,999,726.00  438,112.74 

Totals  $   77,231,128.00    $  666,753.11 

Deduct  those  expired  and  marked  off  as  terminated                                62,813,380.00  421,902.65 

In  force  at  end  of  year...    $    14,417,748.00    $  244,850.46 

Deduct  amount  reinsured                                                                       1,741,461.00  46,193.67 

Net  amount  in  force  $    12,676,287.00    $  198,656.79 

Perpetual  risks  not  included  above,  $550,550.00;  deposit  premiums  on  same  $  17,292.75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  


Amount 
Covered. 

38,958,700.00 
1,220,776.00 
816,311.00 
12,404,978.00 
14,160,929.00 
14,168,476.00 
120,366.00 
87,. 347. 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


448,933.73 
12,423.82 
7,246.93 
124,855.08 
142,099.08 
146,199.73 
1,378.30 
732.63 


Amount  of 
Premiu  m 

Fraction  Unearned.  Unearned. 

One-half  $  224,466.86 

One-fourth   3,105.95 

Three-fourths   5,435.20 

One-sixth   20,809.18 

One-half   71,049.54 

Five-sixths   121,833.12 

One-eighth   172.29 

Three-eighths   274.73 
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Year 

Written.  Term. 

In  1912  4  years   $ 

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Totals  $ 

Perpetual  risks  


Amount 
Covered. 

384,927.00 
290,077.00 
1,517,640.00 
2,386,250.00 
2,858,484.00 
3,494,139.00 
3,441,409.00 
83,993.00 

96,394,802.00 
550,550.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,895.26 
2,795.30 
20,273.22 
31,647.57 
37,670.89 
44,003.86 
41,003.96 
941.69 

$  1,066,101.05 
17,292.75 


Fraction  Unearned. 

Five-eighths  $ 

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

$ 

90  per  cent  


A  motint  of 
Premium 
V  nearned. 

2,434.54 
2,445.89 
2,027.32 
9,494.27 
18,835.45 
30,802.70 
36,903.55 
467.28 

550,557.88 
15,563.48 


Grand  totals, 


,945,352.00    $  1,083,393. 


566,121.36 


general  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $72,379.25;  losses  incurred  (less  reinsurance),  $25,936.50.  Tourists'  baggage:  net 
premiums,  $1,387.80;  losses  incurred  (less  reinsurance),  $34.35. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,374,999.96. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .$4,600,613.77. 
Total  dividends  declared  since  commencing  business — cash,  $24,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $68,940.00. 
Total  amount  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  834,364.00 

Less  $199,371.00  risks  canceled,  and  $224,816.00  reinsurance  in  companies  authorized  in 

North  Carolina   424,187.00 

Net  risks  written   $  410, 177.00 

Gross  premiums  on  risks  written  $  10, 100. 14 

Less  $1,972.01  return  premiums,  and  $2,340.18  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   4,312. 19 

Net  premiums  received  ;  S  5, 787. 95 

Losses  paid  (deductirfg  salvage)  .S  5, 235. 92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   104.54 

Net  losses  paid  $  5,131.38 

Losses  incurred  $  5, 313. 80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   150.34 

Net  losses  incurred  $  5, 163.46 
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THE  AMERICA  I^^STJRAN^CE  COMPANY. 

[ncorporated  February  20,  1846.  Commenced  Business  April  1,  1846. 

P.  L.  HoADLEY,  President.  C.  W.  Bailey,  Secretary-Treasvirer. 

Home  Office,  70  Park  Place,  Newark,  New  Jersey. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     9, 995, 783. 17 


INCOME.  Fire  Marine  and 

and  Tornado.  Inland. 

Gross  premiums  6, 191,  609.23  %  139,484.16 

Deduct  reinsurance  premiums:  fire,  $1,014,563.60;  marine 
and  inland,  $5,906.46;  return  premiums:  fire,  $1,061,- 

333.23;  marine  and  inland,  $38,942.35   2,075,896.83  44,848.81 


Total  premiums  (other  than  perpetual)   $4,115,712.40   %  94,635.35 

    4,210,347.75 

Gross  interest  on  mortgage  loans,  less  $46.53  accrued  interest  on  mort- 
gages acquired  during  1913  $  88, 750. 10 

Gross  inteiest  on  bonds  and  dividends  on  stocks,  less  $2,076.40  accrued 

interest  on  bonds  acquired  during  1913   301, 126.86 

Gross  interest  on  deposits  in  trust  companies  and  banks    2,923.31 

Gross  interest  from  accounts  and  bills  receivable     2, 644.81 

Gross  rents  from  company's  property,  including  $18,606.91  for  company's 

occupancy  of  its  own  buildings   26, 158.40 

Total  gross  interest  and  rents..   421,603.48 

From  agents'  balances  previously  charged  off     458.59 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   3, 139.09 

Total  income    $  4,635,548.91 

Sum  of  both  amounts      $  14,631,332.08 


DISBURSEMENTS. 

Fire 
and  Tornado. 

Gross  amount  paid  policyholders  for  losses  (including 

$386,317.66  occurring  in  previous  years)  $  2,633,267.23 

Deduct  amount  received  for  salvage:  fire,  $18,053.72; 
marine  and  inland,  $792.40;  reinsurance:  fire,  $504,- 
754.08;  marine  and  inland,  $722.77    .  522,807.80 


Net  amount  paid  policyholders  for  losses. 


_$  2,110,459.43  $ 


Marine  and 
Inland. 


28,358.68 


1,515.17 


26,843.51 


    2,137,302.94 

Expenses  of  adjustment  and  settlement  of  losses  •   71,989.89 

Commissions  or  brokerage   1,048,238.15 

Salaries  (.$87,242.40)  and  expenses  ($52,791.42)  of  special  and  general  agents   140,033.82 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  home  and  department 

office  employees   198,606.53 

Rents,  including  $18,606.91  for  company's  occupancy  of  its  own  buildings   23,083.24 

Advertising,  $2,418.00;  printing  and  stationery,  .$49,355.71     51,773,71 

Postage,  telegrams,  telephone,  and  express   33,934.70 

Legal  expenses      1 , 307 . 91 
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Furniture  and  fixtures    $  14,789.27 

Maps,  including  corrections   10,399.63 

Underwriters'  boards  and  tariff  associations   22,99.5.67 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   36, 128.14 

Inspections  and  surveys   29,603.94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1, 304 . 74 

Ta.\es  on  real  estate     8,333.17 

State  taxes  on  premiums       77,432.7.5 

Insurance  department  licenses  and  fees     22, 185.90 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    S  6,204.41 

Municipal  taxes  and  licenses   9,871.92 

  16,076.33 

Other  disbursements: 

Auditing-      $  3,094.19 

Maintenance  of  offices,  including  light  and  heat   11,999.96 

Collecting  premium  notes   5,597.22 

Commercial  agency   2,415.00 

Premiums  on  surety  bonds   671.30 

Appraisal  fees  (mortgage  loan)   836.35 

Expense  of  adjusting  old  tax  assessment   210.62 

  24,824.64 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $280,000. 00)_..  280,000.00 

Paid  policyholders  for  dividends  (amount  declared  during  year,  $53.00)   50.00 

Agents'  balances  charged  off     1, 130 . 60 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)     13,788.38 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate        3,357.20 

Bonds   24,608.21 

Stocks   3,139.09 

  31,104.50 

Total  disbursements    $  4,296,418.55 

Balance    i   $  10,334,913.53 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  493 , 000 . 00 

Mortgage  loans  on  real  estate ,  first  liens     1,771, 440 . 75 

Book  value  of  bonds  ($4,461,787.04)  and  stocks  ($2,269,272.30)    6,731,059.34 

Cash  in  company's  office   640. 20 

Deposits  in  trust  companies  and  banks  not  on  interest    25,000.00 

Deposits  in  trust  companies  and  banks  on  interest   365,989.40 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913-   .     624,993.66 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  2,408.91 

Bills  receivable,  taken  for  fire  risks    320,381.27 

Total  ledger  assets,  as  per  balance      $  10,334,913.53 

NON-LEDGER  ASSETS. 

Interest  due  ($2,379.00)  and  accrued  ($21,099.31)  on  mortgages  $  23,478.31 

Interest  accrued  on  bonds..    62,793.51 

Rents  due  on  company's  property  or  lease.    70.00 

Total       86,341.82 


Gross  assets. 


$  10,421,255.35 


/ 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-,$  2,408.91 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   43,935.55 

Market  value  of  stocks  and  bonds  below  book  value     370,007.68 

 S  416,352.14 

Total  admitted  assets  $  10,004,903.21 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $ 

Gross  claims  for  losses  resisted  


343,520.58 
30,600.00 


Total  

Deduct  reinsurance  due  or  accrued. 


374,120.58 


Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $9,326,823.31;  unearned  premiums  $  4,892,911.60 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $88,115.03  ;  unearned 
premiums  (50  per  cent)   44,057.52 


Total  unearned  premiums  as  computed  above- 


Dividends  declared  and  unpaid  to  stockholders,  $70,000.00;  to  policyholders,  $114.00  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)  

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement  

Contingent  commissions  or  other  charges  due  or  accrued  

Reinsurance  and  return  premiums  due  other  companies  


Total  amount  of  all  liabilities,  except  capital _ 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


1,000,000.00 
3,252,859.29 


280,512.70 


4,936,969.12 
70,114.00 
5,000.00 


50,000.00 
85,259.86 
24,188.24 

5,452,043.92 


Surplus  as  regards  policyholders  

Special  reserve  fund  (see  chapter  258,  Laws  of  1908,  State  of  New  Jersey). 

Total  liabilities  


4,252,859.29 
300,000.00 


10,004,903.21 


Gross  Pre- 
miums Thereon. 


-   .  RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1912  $  1,022,973,460.00  $  10,245,377.53 

Written  or  renewed  during  year                                                            563,025,013.00  6,191,609.23 


Totals  

Deduct  those  expired  and  marked  off  as  terminated- 


.$  1,585,998,473.00    $  16,436,986.76 
523,764,795.00  5,696,553.28 


In  force  at  end  of  year  $  1,062,233,678.00   $  10,740,433.48 

Deduct  amount  reinsured   135,171,483.00  1,413,610.17 


Net  amount  in  force. 


_$     927,062,195.00   $  9,326,823.31 


In  force  on  the  31st  day  of  December, 
Written  or  renewed  during  year  


1912. 


Marine  and 
Inland  Risks. 
1,507,749.00 
5,881,210.00 


Gross  Pre- 
miums Thereon. 
$  36,092.87 
139,484.16 


Totals. 


.$  7,388,959.00 


$  175,577.03 
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Deduct  those  expired  and  marked  off  as  terminated  $       3, 105,088.00   $         81 , 632.05 


In  force  at  end  of  year  «        4,283,871.00    $  93,944.98 

Deduct  amount  reinsured     277,622.00  5,829.95 


Net  amount  in  force    S       4,006,249.00   $  88,115.03 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 


In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years.  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  y6ars  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 


134,324 
2,678 
841 
142,946 
179,586 
164,009 
2,148 
1,325 
1,202 
638 
45,243 
53,821 
56,399 

i\,m 

70,118 


,016.00 
,881.00 
,611.00 
,542.00 
,457.00 
,909.00 
,537.00 
,157.00 
,292.00 
,058.00 
,910.00 
,723.00 
,185.00 
,199.00 
,718.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


1,543,781.30 
23,684.48 
4,569.18 
1,175,539.31 
1,509,048.42 
1,480,337.55 
22,495.04 
16,259.02 
13,910.66 
6,198.96 
557,856.35 
646,198.59 
672,237.78 
852,082.46 
802,624.21 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  


Totals  $   927,062,195.00    $  9,326,823.31 


Amount  of 
Premium 
Unearned. 

771,890.65 
5,921.12 
3,426.89 
195,923.22 
754,524.21 
1,233,614.63 
2,811.88 
6,097.13 
8,694.16 
5,424.09 
55,785.64 
193,859.58 
336,118.89 
596,457.72 
722,361.79 

4,892,911.60 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  of  the  following  named  lines  of  insurance?  Yes.  Auto  property  damage: 
net  premiums,  $94,635.35;  losses  incurred  (less  reinsurance),  $29,085.82.  Windstorms  and  tornadoes: 
net  premiums,  $430,411.86;  losses  incurred  (less  reinsurance),  $180,676.22.  Hail:  net  premiums,  $35,- 
841.06;  losses  incurred  (less  reinsurance),  $17,949.83. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$50,244,954.45. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $24,046,541.56. 

Total  dividends  declared  since  commencing  business — cash,  $4,258,058.26;  stock,  $600,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $125,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $79,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $83,300.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  None 
except  the  Western  department  manager,  who  also  holds  a  title  as  vice  president  and  receives  in  ad- 
dition to  salary  a  contingent  commission  on  profits. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     2 , 650 , 884 . 00 

Less  $920,438.00  risks  canceled,  and  $286,356.00  reinsurance  in  companies  authorized  in 

North  Carolina    1 , 206 , 794 . 00 


Net  risks  written. 


S  1,444,090.00 
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Fire. 

Gross  premiums  on  risks  written  $  20, 117. 11 

Less  $3,388.16  return  premiums,  and  $2,459.94  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5,848.10 

Net  premiums  received      $  14,269.01 

Losses  paid  (deducting  salvage)    $  8,485.10 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   68.38 

Net  losses  paid     _$  8,416.72 

Losses  incurred    S  8,862.62 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   366.17 

Net  losses  incurred    $  8,496.45 


AMERICA^sT  CEJSTTRAL  USTSURA^^-CE  COMPA^^Y. 

Incorjwrated  February,  1853.  .  Commenced  Business  February,  1853. 

Edward  T.  Campbell,  President.  B.  G.  Chapman,  Jr.,  Secretary-Treasurer. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,690,684.74 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums   __$  5,344,368.75  $  64,123.92 

Deduct  reinsurance  premiums,  fire,  $1,096,618.70;  return 

premiums,  fire,  $911,730.81     2,008,349.51    

Total  premiums  (other  than  perpetual)  $  3,336,019.24    $  64,123.92 

    3,400,143.16 

Gross  interest  on  mortgage  loans    2, 183.29 

Gross  interest  on  collateral  loans   15, 164.54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,013.21  accrued 

interest  on  bonds  acquired  during  1913  .   178,710.76 

Gross  interest  on  deposits  in  trust  companies  and  banks    2,442.89 

Gross  interest  from  all  other  sources     248.94 

Total  gross  interest     198,750.42 

Proceeds  on  sale  of  Norfolk  and  Western  rights     17.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   _   532.50 

Total  income  $  3,599,443.08 


Sum  of  both  amounts. 


.$  9,290,127.82 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

1203,223.03  occurring  in  previous  years)  $  2,451,304.20  $ 

Deduct  amount  received  for  salvage:  fire,  $15,87.1.73; 
marine  and  inland,  $525.87;  reinsurance:  fire,  $554,- 
075.80;  marine  and  inland,  $2.68;  discount,  fire, 
$1,063.95   571,011.48 

Net  amount  paid  policyholders  for  losses  $  1,880,292.72  $ 


Murine  and 
Inland. 


42,863.52 


528.55 


42,334.97 


   $  1,922,627.69 

Expenses  of  adjustment  and  settlement  of  losses   34,249.59 

Commissions  or  brokerage   678, 882.87 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9,999.79 

Salaries  ($148,191.13)  and  expenses  ($69,013.20)  of  special  and  general  agents   217,204.33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   101,872.18 

Rents   18,033.44 

Advertising,  $3,513.86;  printing  and  stationery,  $44,001.53   47,515.39 

Postage,  telegrams,  telephone,  and  express   28,811.73 

Legal  expenses   4, 880 . 96 

Furniture  and  fixtures     5, 273. 45 

Maps,  including  corrections   10,875.57 

Underwriters'  boards  and  tariff  associations   31,272.45 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   8,743.01 

Inspections  and  surveys   28,496.91 

State  taxes  on  premiums   56,554.29 

Insurance  department  licenses  and  fees    30,088.28 

All  other  licenses,  fees,  and  taxes   29, 714. 19 

Premium  on  bond   50.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $120,000.00)_._  119,985.00 

Agents'  balances  charged  off     2,482.69 

Total  disbursements  $  3,387,613.81 


Balance  $  5,902,514.01 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $36,739.61;  other  than  first, 

$4,000.00  $  40,739.61 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   302,385.62 

Book  value  of  bonds  ($3,409,931.93)  and  stocks  ($1,167,202.36)   4,577,134.29 

Cash  in  company's  office   12,032.41 

Deposits  in  trust  companies  and  banks  not  on  interest   71 , 281 . 62 

Deposits  in  trust  companies  and  banks  on  interest   277,565.94 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   608,484.28 

Agents'  balances  representing  business  written  prior  to  October  1,  1913__  12,890.24 

Total  ledger  assets,  as  per  balance  $  5,902,514.01 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  923 . 38 

Interest  accrued  on  bonds  ,   47,434.61 

Interest  accrued  on  collateral  loans   890.00 

Total   49,247.99 


Gross  assets. 


$  5,951,762.90 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. .S  12,890.24 

Book  value  of  ledger  assets  over  market  value   525,653.09 

 S  .538,543.33 

Total  admitted  assets  $  5,413,218.67 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  105,525.38 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$25,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   359,228.37 

Gross  claims  for  losses  resisted   24, 923 . 20 

Total  S  489,676.95 

Deduct  reinsurance  due  or  accrued   149,336.93 

Net  amount  of  unpaid  losses  and  claims  S  340,340.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  §5,673,789.38;  unearned  premiums  S  2,991,239.68 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $20,177.67;  unearned  , 
premiums  (50  per  cent)   10,088.83 

Gross  premiujns  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  S735.09;  unearned  premiums 
(100  per  cent)   735.09 

Total  unearned  premiums  as  computed  above   3,002,063.60 

Dividends  declared  and  unpaid  to  stockholders   883.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,851.87 

Estimated  amovmt  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   35,000.00 

Total  amount  of  all  liabilities,  except  capital  S  3,383,138.97 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   30,079.70 

Surplus  as  regards  policyholders   2,030,079.70 

Total  liabilities  ■$  5,413,218.67 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risk\^.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  S  592,710,371.00    $  6,290,726.72 

Written  or  renewed  during  year                                                            484,766,842.00  5,344,368.75 

Totals    Sl,077,477,213.00   $  11,635,095.47 

Deduct  those  expired  and  marked  off  as  terminated                                410,916,335.00  4,584,055.38 

In  force  at  end  of  year  S  666,560,878.00   $  7,051,040.09 

Deduct  amount  reinsured                                                                    121,760,752.00  1,377,250.71 

Net  amount  in  force    §  544,800,126.00   $  5,673,789.38 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $         67,136.00    %  2,213.29 

Written  or  renewed  during  year                                                             14,550,837.00  64, 123.92 

Totals  S    14,617,973.00    $  66,337.21 

Deduct  those  expired  and  marked  off  as  terminated                                 13,964,614.00  45,424.45 

Net  amount  in  force      S        653,359.00    $  20,912.76 
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recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 


In  1913  1  year  or 

In  1912  2  years. _. 

In  1913  2  years. - 

In  1911  3  years... 

In  1912  3  years... 

In  1913  3  years... 

In  1910  4  years... 

In  1911  4  years... 

In  1912  4  years... 

In  1913  4  years... 

In  1909  5  years... 

In  1910  5  years. 

In  1911  5  years... 

In  1912  5  years... 

In  1913  5  years... 


Amount 
Covered. 

166,390,973.00 
3,333,327.00 
2,369,004.00 
71,705,462.00 
88,476,079.00 
107,121,520.00 
1,001,578.00 
1,109,2.37.00 
1,295,541.00 
728,912.00 
15,450,716.00 
17,988,641.00 
19,842,890.00 
23,628,623.00 
24,357,623.00 


Gros-'i  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  1,961,771.81 
33,755.81 
19,739.75 
665,704.77 
837,098.99 
973,906.75 
10,-374.96 
12,697.81 
15,226.18 
8,375.42 
173,814.94 
195,941.98 
223,216.32 
263,011.88 
279,152.01 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths.  _ 

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

980,885.90 
8,438.95 
14,804.82 
110,950.79 
418,549.49 
811,-588.96 
1,296.87 
4,761.68 
9,516.36 
7,. 328. 50 
17, .381. 49 
58,782.59 
111,608.16 
184,108.31 
251,236.81 


Totals. 


.$   544,800,126.00    $  5,673,789.-38 


.$     2, 991, 239. ( 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  windstorms  and 
tornadoes:  net  premiums,  $114,731.13;  losses  incurred  (less  reinsurance),  $22,037.25. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$52,075,424.98. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $28,213,994.64. 

Total  dividends  declared  since  commencing  business — cash,  $3,717,931.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $151,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $10,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No,  except  that 
having  reinsured  the  entire  outstanding  liability  of  the  Mercantile  Fire  and  Marine  Insurance  Com- 
pany, of  Boston,  we  have  in  a  few  cases  guaranteed  theii  unexpired  policies  when  asked  to  do  so  by 
mortgagee. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     4 , 005 , 62 1 . 00 

Less  $547,479.00  risks  canceled,  and  $664,622.00  reinsurance  in  companies  authorized  in 

North  Carolina      1,212,101.00 

Net  risks  written    $     2 , 793 , 520 . 00 

Gross  premiums  on  risks  written    S         42, 610. 90 

Less  $6,568.26  return  premiums,  and  $8,328.21  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     14,896.47 

Net  premiums  received...     $  27,714.43 
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Losses  paid  (deducting  salvage)    %  14,383.71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,227.42 

Net  losses  paid    $  12,156.29 

Losses  incurred  $  15,700.68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,235.42 

Net  losses  incurred.     $  13 , 465 . 26 


ATLAISTTIC  ^sTATION^AL  FIKE  IN^SUKxilSTCE  COMPAIN'Y. 

Incorporated  July  21,  1909.  Commenced  Business  October  1,  1909. 

George  D.  Wadley,  President. 
J.  Clay  Murphey,  Vice  President.  John  J.  McKay,  Secretary-Treasurer. 

Home  Office,  461-463  Cotton  Ave.,  Macon,  Ga. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  ?  352,846.42 

INCOME.  Fire. 

Gross  premiums  $  162,769.89 

Deduct  reinsurance  premiums,  $29,826.20;  return  premiums,  $30,592. 73..  60,418.93 

Total  premiums  (other  than  perpetual)   102 , 350 . 96 

Gross  interest  on  mortgage  loans,  less  $145.89  accrued  interest  on  mort- 
gages acquired  during  1913  •$  4,  696.49 

Gross  interest  on  collateral  loans   763.84 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15.35  accrued 

interest  on  bonds  acquired  during  1913   1 1 , 091 . 76 

Gross  interest  on  deposits  in  trust  companies  and  banks   21 .02 

Discount  on  fire  loss   9.87 

Gross  rents  from  company's  property   224.00 

Total  gross  interest  and  rents   16, 806 . 98 

Borrowed  money   15,000.00 

Gross  increase  by  adjustment  m  book  value  of  ledger  assets,  viz.: 

Bonds  $         ■  130.60 

Stocks   480.00 

  610.60 


Total  income  $        134,  768. .54 


Sum  of  both  amounts  S  487,614.5 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $         85, 714.47 

Deduct  amount  received  for  salvage,  $574.49;  reinsurance,  $22,831.86   23,406.35 


Net  amount  paid  policyholders  for  losses... 
Expenses  of  adjustment  and  settlement  of  losses. 


62,308.12 
1,310.20 
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Commissions  or  brokerage  (less  $9,718.44  reinsurance  commissions)   S 

Salaries  ($14,377.49)  and  expenses  ($4,680.60)  of  special  and  general  agents  

Rents.       

Advertising,  $1,912.15;  printing  and  stationery,  $1,425.87  

Postage,  telegrams,  telephone,  and  express...   

Furniture  and  fixtures    

Maps,  including  corrections      

Underwriters'  boards  and  tariff  associations..   

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ^  

Taxes  on  real  estate        

State  taxes  on  premiums    

Insurance  department  licenses  and  fees    

All  other  licenses,  fees,  and  taxes: 

Municipal  $  2,101.09 

Taxes  on  investments     1, 479 . 89 


Other  disbursements: 

Borrowed  money  $  15,000.00 

Miscellaneous  expenses,  lights,  fuel,  janitor,  supplies,  subscriptions, 

books,  etc     2,276.71 

Exchange     22.3.25 

R.  G.Dunn  &  Co   195.00 


Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds). 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  2.3 , 295 . 05 

Mortgage  loans  on  real  estate   67, 350.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   5, 600.00 

Book  value  of  bonds  ($140,752.05)  and  stocks  ($88,665.00)   229,417.05 

Cash  in  company's  office   500.00 

Deposits  in  trust  companies  and  banks  not  on  interest    8, 793. 16 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     26,331.15 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  39.24 


Total  ledger  assets    $ 

Deduct  ledger  liability,  unpaid  reinsurance  premiums...  _  


361,325.65 
7,446.33 


17,605.36 
19,0.58.09 
450.00 
3,. 338. 02 
1,423.59 
543.80 
246.80 
2,600.79 
13.65 
11.20 
214.28 
9.50.30 
1,840.50 


3,580.98 


17,694.96 
108.00 
3.85 
433.15 


Total  disbursements  $  1.33,735.64 

Balance    S  353,879.32 


Total  ledger  assets,  as  per  balance     


.3,53,879.32 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages  $  1, 051 . 09 

Interest  due  and  accrued  on  bonds   386. 12 

Interest  due  and  accrued  on  collateral  loans   57.39 


Total  

Gross  assets. 


1,494.60 


355,373.92 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. 
Total  admitted  assets  


39.24 


355,334. 
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,  LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  12,267.08 

Deduct  reinsurance  clue  or  accrued   3,889.50 

Net  amount  of  unpaid  losses  and  claims  $  8,377.58 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   90,976.83 

Total  amount  of  all  liabilities,  except  capital  $  99,354.41 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   55 , 980 . 27 

Surplus  as  regards  policyholders   255,980.27 

Total  liabilities  $  355 , 334 . 68 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    10,228,069.00   $  186,082.59 

Written  or  renewed  during  year                                                               9,868,894.00  162,769.89 

Totals  .  $   20,096,963.00    S  348,852.48 

Deduct  those  expired  and  marked  off  as  terminated                                  9,254.615.00  148,695.36 

In  force  at  end  of  year  $    10,842,348.00   I  200,157.12 

Deduct  amount  reinsured                                                                       1,995,455.00  29,826.20 

Net  amount  in  force  $     8,846,893.00    $  170,330.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1913 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 


Term. 
1  year  or  less_._ 


Totals 


A7nount 
Covered. 

4,044,901.00 
989,957.00 
1,141,204.00 
1,418,917.00 
76,721.00 
235,884.00 
302,482.00 
333,708.00 
243,119.00 


Gross  Pre- 
miums  Charged, 
Less  Rein- 
surance. 


8,846,893.00  $ 


65,379.19 
19,984.00 
21,018.88 
30,207.19 
2,172.10 
6,249.77 
9,523.04 
8,945.29 
6,833.46 


170,330.92 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven- tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

32,698.59 
3,330.66 
10,509.44 
25,172.66 
217.21 
1,874.93 
4,761.52 
6,261.70 
6,150.12 


90,976.83 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$424,845.88. 

Total  los.ses  (less  reinsurance)  paid  from  organization  of  company,  $212,507.90. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amoimt  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $87,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  $1,000.00;  loaned  to  stockholders  not  officers,  $2,500.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?    Only  a  few  old 
Florida  Home  and  Blue  Ridge  Insurance  Companies'  policies,  which  were  reinsured  in  1909. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written   %        948 , 523 . 00 

Less  $222,703.00  risks  canceled,  and  $61,217.00  reinsurance  in  companies  authorized  in 

North  Carolina  .   283 , 920 . 00 

Net  risks  written  %        664, 603.00 

Gross  premiums  on  risks  written  $  15,809.88 

Less  $2,795.19  return  premiums,  and  $1,173.44  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   3,968.63 

Net  premiums  received    $         11, 84 1. 25 

Losses  paid  (deducting  salvage)  $  4,473.77 

Less  losses  on  risks  reinsured  in  companies  avithorized  in  North  Carolina   32.47 

Net  losses  paid  %  4,441.30 


incurred  $  5,178.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   32.47 

Net  losses  incurred  $  5, 146.05 


BOSTOI^  mSUEAJsTCE  COMPAlvrY. 

Incorporated  December  23,  1873.  Commenced  Business  January  20,  1874. 

Ransom  B.  Fuller,  President.  Freeman  Nickerson,  Secretary. 

Home  Office,  137  Milk  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     6,499, 195.47 

INCOME.  Marine  and 

Fire.  Inland. 

Gro.ss  premiums  $  2,756,483.05  $  2,168,744.69 

Deduct  reinsurance  premiums:  fire,  $586,400.95;  marine 
and  inland,  $251,405.52;  return  premiums:  fire,  $508,- 

641.05;  marine  and  inland,  $350,650.79   1,095,042.00  602,056.31 


Total  premiums  (other  than  perpetual)  $  1 , 661 , 44 1 . 05    %     1 , 566 , 688 . 38 


3,228,129.43 


Gross  interest  on  mortgage  loans  $  23,274.66 

Gross  interest  on  collateral  loans   1, 498 . 17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,192.57  accrued 

interest  on  bonds  acquired  during  1913   203, 660.86 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  7,297.72 

Gross  interest  from  all  other  sources   2,010.20 

Gross  rents  from  company's  property   1, 933 . 34 

Total  gross  interest  and  rents  $        239 , 674 . 95 

From  other  sources: 

Profit,  home  office  agency  $  3,070.21 

Dividend  No.  15—12.00  per  share,  National  Bank  of  the  Republic.-.  300.00 

Dividend  No.  9— $3.00  per  share.  Continental  National  Bank   600.00 

  3,970.21 

From  agents'  balances  previously  charged  off  .   452.66 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   102, 197.65 

Total  income  $  3,574,424.90 

Sum  of  both  amounts  $  10,073,620.37 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$371,648.96  occurring  in  previous  years)   $  1,181,115.13  $ 

Deduct  amount  received  for  salvage:  fire,  $9,490.44; 
marine  and  inland,  $71,553.46;  reinsurance:  fire, 
$322,529.45;  marine  and  inland,  $144,591.38;  discount: 
fire,  $516.71 ;  marine  and  inland,  $761.28   332, 536. 60 


Marine  and 
Inland. 


1,1-53,685.40 


216,906.12 


Net  amount  paid  policyholders  for 


,578.53  $ 


936,779.28 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($31,678.72)  and  expenses  ($13,332.72)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents  

Advertising,  $5,448.87;  printing  and  stationery,  $22,538.20  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  i  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  ,  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,935.32 

Franchise   '  417.02 

Municipal   3,068.75 


Other  disbursements: 

Interest  prepayment,  marine  premiums  and  notes  $  1,545.43 

Investment  expense   10 . 93 

Miscellaneous   18,916.43 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $300,000.00).. 

Agents'  balances  charged  ofT  

Gross  loss  on  sale  or  maturity  of  ledger  a.ssets  (stocks)  


1,785,357.81 
34,390.22 
721,150.72 
23,084.71 
45,011.44 

203,058.27 
21,388.00 
27,987.07 
16,247.19 
627.76 
3,907.77 
5,753.86 
24,995.38 
17,996.47 
10,249.13 
3,315.21 
4,469.81 
43,042.39 
11,299.43 


5,421.09 


20,472.79 
240,000.00 
2,852.86 
2,176.50 


Total  disbursements  $  3,274,255.88 


Balance. 


.$  6,799,364.49 
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393, 197, 

.69 

442,500, 

.00 

'20,600, 

,00 

4,877, 141. 

,40 

17,763. 

,06 

430,912, 

.85 

524,179. 

,94 

29,587. 

,67 

57,930. 

,17 

4,037. 

54 

755. 

,84 

758. 

,33 

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   

Book  value  of  bonds  (11,231,452.60)  and  stocks  (13,595,688.80)  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913  

Agents'  balances  representing  business  written  prior  to  October  1,  1913_. 

Bills  receivable,  taken  for  marine  and  inland  risks    

Bills  receivable,  taken  for  fire  risks  „  

Notes  receivable  

Deposit  with  boards,  $800.00;  less  income  tax  retained  from  source,  $41.67 

Total  ledger  assets,  as  per  balance  $  6,799,364.49 

NON-LEDGER  ASSETS. 

Interest  due  ($2,230.81)  and  accrued  ($2,444.65)  on  mortgages  $  4, 675.46 

Interest  accrued  on  bonds   15, 145.51 

Total   19,820.97 

Reinsurance  return  premiums   585.03 

Gross  assets  $  6,819,770.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. .$  29,587.67 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   13,436. 11 

Loans  on  personal  security,  endorsed  or  not  » _    755 . 84 

Book  value  of  ledger  assets  over  market  value   389 , 440 . 97 

Reinsurance  return  premiums,  $8.03;  deposit  with  boards,  $800.00   808.03 

Mortgage  loan  in  excess  of  appraisal   1 , 000 . 00 

  435,028.62 


Total  admitted  assets.     $  6,384,741.87 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  654.88 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,641.96  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date     543,510.75 

Gross  claims  for  losses  resisted   20, 998 . 63 

Total    $  565,164.26 

Deduct  reinsurance  due  or  accrued   118,914.77 

Net  amount  of  unpaid  losses  and  claims    $  446,249.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $3,101,606.09;  unearned  premiums  $  1,644,841.69 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  and  inland  navigation  risks,  $1,087,- 
907.49 ;  unearned  premiums  (50  per  cent)    543 , 953 . 75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $48,841.67;  unearned  pre- 
miums (100  per  cent)...    48,841.67 

Total  unearned  premiums  as  computed  above   2, 237, 637. 11 

Dividends  declared  and  unpaid  to  stockholders   120,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    2,549.67 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  $  40 . 824 . 78 

Contingent  commissions  or  other  charges  due  or  accrued   6,000.00 

Reinsurance  and  return  premiums  due  other  companies   51.31 

Total  amount  of  all  liabilities,  except  capital  .|  2,853,312.36 

Capital  actually  paid  up  in  cash  %     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   2,531,429.51 

Surplus  as  regards  policyholders   3,531,429.51 

Total  liabilities     6,384,741.87 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  380,206,677.00    $  3,692,555.73 

Written  or  renewed  during  year                                                           278,677,688.00  2,756,483,05 

Totals  $  658,884,365.00    $  6,449,038.78 

Deduct  those  expired  and  marked  off  as  terminated                               242,257,196.00  2,405,050.69 

In  force  at  end  of  year  $  416,627,169.00   $  4,043,988.09 

Deduct  amount  reinsured                                                                     94,239,847.00  942,382.00 

Net  amount  in  force  $  322,387,322.00   $  3,101,606.09 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   40,025,444.00   $  1,263,730.22 

Written  or  renewed  during  year                                                            164,253,578.00  2,168,744.69 

Totals  $  204,279,022.00   $  3,432,474.91 

Deduct  those  expired  and  marked  off  as  terminated                               164,580,703.00  2,200,621.06 

In  force  at  end  of  year  $   39,698,319.00   $  1,231,853.85 

Deduct  amount  reinsured                                                                      2 , 878 , 858 . 00  95 , 104 . 69 

Net  amount  in  force  $   36,819,461.00    $  1,136,749.16 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

87,544,714.00 
1,053,942.00 
1,185,762.00 
40,941,528.00 
48,377,808.00 
58,019,411.00 
466,131.00 
699,202.00 
819,697.00 
503,546.00 
12,838,853.00 
14,477,819.00 
14,694,350.00 
18,731,598.00 
21,817,553.00 
215,408.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  951,182.24 
8,849.39 
8,336.21 
332,034.74 
397,513.20 
475,568.85 
4,693.40 
6,642.13 
8,286.93 
4,800.65 
142,729.20 
157,844.17 
162,695.09 
207,175.23 
231,227.25 
2,027.41 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

Five-tenths  

Seven-tenths  

Nine-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

475,591.12 
2,212.35 
6,252.16 
55,3.39.12 
198,756.60 
396,307.38 
586.68 
2,490.79 
5,179.33 
4,200.57 
14,272.92 
47,353.25 
81,347.55 
145,022.66 
208,104.53 
1,824.67 


Totals, 


.$   322,387,322.00   $  3,101,606.09 


$  1,644,841.68 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age (Nov.  to  Nov.):  net  premiums,  $65,284.19;  losses  incurred  (less  reinsurance),  $33,483.19.  TourLsts' 
baggage:  net  premiums,  $7,578.59;  losses  incurred  (less  reinsurance),  $914.25.  Registered  mail:  net 
premiums,  $301.55;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  $21,660.97; 
losses  incurred  (less  reinsurance),  $1,868.72. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$55,462,797.15. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $34,734,899.41. 

Total  dividends  declared  since  commencing  business — cash,  $4,810,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $113,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $3,600.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  One 
director;  marine  only. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Old  Colony  Insurance  Company,  3,585  shares. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  86,848.00 

Less  risks  canceled   14, 275 . 00 

Net  risks  written  $  72,573.00 

Gross  premiums  on  risks  written  .S  1, 170.55 

Less  return  premiums   97.53 

Net  premiums  received  S  1, 073. 02 

Net  losses  paid  $  28.99 

Net  losses  incurred    $  72.26 
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CAMDET^  FIRE  I^^^SURANCE  ASSOCIATIOJSr. 

Incorporated  March,  1841.  Commenced  Business  April,  1841 . 

Edmund  E.  Read,  Jr.,  President.  Joseph  K.  Sharp,  Secretary-Treasurer. 

Home  Office,  434  Federal  Street,  Camden,  N.  J. 


capital  stock.  .1 

Amount  of  capital  paid  up  in  cash,  $600,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,934,867.98 

INCOME. 

Fire. 

Gross  premiums  $  2,403,705.97 

Deduct  reinsurance  premiums,  $296,578.26;  return  premiums,  $528,853. 70_  825,431.96 

Total  premiums  (other  than  perpetual)   1,578,274.01 

Deposit  premiums  written  on  perpetual  risks  (gross)   997.70 

Gross  interest  on  mortgage  loans,  less  $113.77  accrued  interest  on  mort- 
gages acquired  during  1913  $  38,641.47 

Gross  interest  on  collateral  loans   4, 043 . 58 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $659.97  accrued 

interest  on  bonds  acquired  during  1913   82,406.04 

Gross  interest  on  deposits  in  trust  companies  and  banks    1,298.95 

Gross  interest  from  all  other  sources: 

Interest  on  deposit  with  Philadelphia  Underwriters  Association   3 . 15 

Interest  on  bills  receivable   15.98 

Interest  from  Reinsurance  Bureau   65.08 

Gross  rents  from  company's  property,  including  $6,000.00  for  company's 

occupancy  of  its  own  buildings   6,283.15 

$  132,757.40 

Less  mterest  paid  on  money  borrowed,  $81.52;  less  interest  paid  on  loss 

overdue,  $47.71   129.23 

Total  gross  interest  and  rents   132,628.17 

From,  other  sources: 

Transfer  fees  on  perpetual  policies  $  18.00 

Received  from  accident  policy  on  injury  to  employee   13.00 

Borrowed  on  note  90,000.00 

  90,031.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   65.25 

Total  income    $  1,801,996,13 

Sum  of  both  amounts  $  4,736,864.11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $137,544.03)  occur- 
ring in  previous  years  -    1,007,506.32 

Deduct  amount  received  for  salvage,  $5,149.91;  reinsurance,  $164,393.69; 

discount,  $736.19   170,279.79 

Net  amount  paid  policyholders  for  losses     837,226.53 

Expenses  of  adjustment  and  settlement  of  losses   15, 790.83 

Commissions  or  brokerage     402,348.36 
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Allowances  to  local  agencies  for  miscellaneous  agency  expenses  $  5,248.02 

Salaries  ($9,943.24)  and  expenses  ($10,502.71)  of  special  and  general  agents   20,445.95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     73,308.36 

Rents,  including  $6,000.00  for  company's  occupancy  of  its  own  building   6,484.47 

Advertising,  $2,341.48;  printing  and  stationery,  $9,992.97   12,334.45 

Postage,  telegrams,  telephone,  and  express   8,528.01 

Legal  expenses    1,986.09 

Furniture  and  fixtures   8,432.03 

Maps,  including  corrections     7,018.70 

Underwriters'  boards  and  tariff  as.sociations   16,876.88 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5,806.14 

Inspections  and  surveys   3, 143. 72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2, 188.48 

Taxes  on  real  estate     920 . 8 1 

State  taxes  on  premiums     21, 665 . 70 

Insurance  department  licenses  and  fees   -   7, 310. 34 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  10.71 

City  and  county  taxes   3, 970. 11 

Miscellaneous  taxes   536.79 

  4,517.61 

Other  disbursements       97 , 770 . 69 

Deposit  premiums  returned   429.77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $66,000.00)   65,979.60 

Agents'  balances  charged  off     1.13 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    $  743.55 

Bonds     2,530.91 

  3,274.46 

Total  disbursements    $  1,629,037.13 

Balance    $  3,107,826.98 

LEDGER  ASSETS. 

Book  value  of  real  estate  i  $        105 , 036 . 19 

Mortgage  loans  on  real  estate ,  first  liens      7 1 6 , 525 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral    96,070.00 

Book  value  of  bonds  ($1,372,483.81)  and  stocks  ($479,013.90)   1,851,497.71 

Cash  in  company's  office   103.45 

Deposits  in  trust  companies  and  banks  not  on  interest   1,317.91 

Deposits  in  trust  companies  and  banks  on  interest  1..  82, 507 . 44 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   252,143.08 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  1,421.00 

Bills  receivable  taken  for  fire  risks    355.20 

Other  ledger  assets,  viz.: 

Cash  deposit  with  Philadelphia  Underwriters  Association   100.00 

Cash  deposit  with  Western  Sprinkled  Risk  Association   500.00 

Cash  deposit  with  Cotton  Insurance  As.sociation   250.00 

Total  ledger  assets,  as  per  balance    $     3, 107,826.98 

NON-LEDGER  ASSETS. 

Interest  due  ($372.25)  and  accrued  ($10,023.74)  on  mortgages  $  10,395.99 

Interest  accrued  on  bonds     18,667.01 

Interest  accrued  on  collateral  loans   504 . 73 

Interest  accrued  on  other  assets  i   619.89 

Total   30,187.62 

Gross  assets    $  3,138,014.60 
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Agents'  balances,  representing  business  written  prior  to  October  1, 1913.  _$  1,421.00 

Deposit  with  Western  Sprinkled  Risk  Association   ,500.00 

Deposit  with  Cotton  Insurance  Association   250.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   6,036.19 

Bonds  and  stocks   73,401.71 


Total  admitted 


81,608.90 


3,056,405.70 


:  LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date  

Gross  claims  for  losses  resisted  


161,667.54 
3,625.00 


Total  $ 

Deduct  reinsurance  due  or  accrued  


165,704.31 
22,620.93 


Net  amount  of  unpaid  losses  and  claims   $  143,083.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  vmexpired  fire 

risks,  $2,683,574.07;  unearned  premiums   1,409,743.44 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premivim  or  deposit  received   28,028.73 

Dividends  declared  and  unpaid  to  stockholders   358.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,512.65 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   20,000.00 

Fund  for  future  contingencies   40,000.00 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


1,642,726.5 


600,000.00 
813,678.80 


Surplus  as  regards  policyholders. 
Total  liabilities  


1,413,678.80 
3,056,405.70 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1912  

Written  or  renewed  during  year   160, 869 , 443 . 00 

Excess  of  original  premiums  over  amount  received  for  reinsura^nce    


Gross  Pre- 
Fire  Risks.        viiums  Thereo/i. 
$256,320,414.00   S  2,831,120.96 
2,403,705.97 
11,975.05 


Deduct  amount  reinsured   32,531,480.00 


$  417,189,857.00 

$ 

5,246,801.98 

133,230,666.00 

2,165,091.94 

$  283,959,191.00 

$ 

3,081,710.04 

32,531,480.00 

398,135.97 

$  251,427,711.00 

$ 

2,683,574.07 

Perpetual  risks  not  included  above,  $1,272,067.00;  deposit  premiums  on  same  

RECAPrrULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


31,143.03 


Year 
Written. 


Term. 
1  year  or  less. 


In  1913 

In  1912  2  years. 

In  1913  2  years. 

In  1911  3  years 


Amount 
Covered. 

85,4.39,148.00 
185,409.00 
3.50,074.00 

31,553,032.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,003,386.50 
■  1,526.56 
3, 069.. 52 
304,482.31 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  $  501,693.25 

One-fourth   .381.64 

Three-fourths   2,302.14 

One-sixth   .50,747.05 
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Year  Amount 

Written.  Term.  Covered. 

In  1912  3  years  $  38,529,997.00 

In  1913  3  years   45,522,882.00 

In  1910  4  years   84,716.00 

In  1911  4  years   72,558.00 

In  1912  4  years   33,450.00 

In  1913  4  years   25,265.00 

In  1909  5  years   7 , 725 , 773 . 00 

In  1910  5  years   8,623,477.00 

In  1911  5  years   8,769,328.00 

In  1912  5  years   10,836,278.00 

In  1913  5  years   12,538,352.00 

Over  5  years   1,137,972.00 


Totals  $ 

Perpetual  risks  


Gross  Pre- 
viiums  Charged, 
Less  Rein- 
surance. 

$  375,856.25 
431,529.09 
597.54 
862.39 
232.45 
157.52 
91,742.73 
103,149.74 
100,687.45 
119,211.94 
137,306.95 
9,773.13 


251,427,711.00  $ 
1,272,067.00 


Fraction  Unearned. 

One-half  S 

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


2,683,574.07 
31,143.03 


,4  mount  of 
Premium 
Unearned. 

187,928.13 
359,607.58 
74.69 
323.39 
146.53 
137.83 
9,174.27 
30,944.92 
50,343.73 
83,448.36 
123,576.26 
8,913.67 


Grand  totals  $   252,699,778.00   $  2,714,717.10 


$  1,409,743.44 
28,028.73 


S  1,437,772.17 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and  tor- 
nadoes: net  premiums,  $22,434.37;  losses  incurred  (less  reinsurance),  18,048.16. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,634,470.93. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,960,737.26. 

Total  dividends  declared  since  commencing  business — cash,  $770,025.73;  stock,  $52,865.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $130,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $60,000.00. 
Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $101,180.00. 

Total  amount  loaned  to  directors  or  other  officers,  $26,350.00;  loaned  to  stockholders  not  officers,  $10,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $     2 , 854 , 030 . 00 

Less  $626,900.00  risks  canceled,  and  $212,207.00  reinsurance  in  companies  authorized  in 

North  Carolina   839,107.00 


Net  risks  written  $  2,014,923.00 


Gross  premiums  on  risks  written  §  8, 195.87 

Less  $1,851.73  return  premiums,  and  $499.41  premiums  for  reinsurance  in  companies  au- 
thorized in  North  Carolina   2, 351 . 14 


Net  premiums  received  .Ij  5 , 844 . 73 


Losses  paid  (deducting  salvage)  $  981.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   24 . 78 


Net  losses  paid  $  956.99 


Losses  incurred  $  998 . 77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   24.78 


Net  losses  incurred. 


$  973.99 
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CITIZE^^S  FIRE  I^sTSURA^^CE  COMPA^s'Y. 

Incorporated  January  25,  1907.  Commenced  Business  April  1,  1907. 

R.  W.  Alexander,  President. 
W.  W.  Alexander,  Secretary.  W.  O.  Norrls,  Treasurer. 

Home  Office,  Charlestown,  W.  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_.S  1,034,269.82 
Increase  of  paid-up  capital  during  year   455,000.00 

Extended  at    $  1,489,269.82 

INCOME.  Fire. 

Gross  premiums  S        874 , 769 . 87 

Deduct  reinsurance  premiums,  $193,187.60;  return  premiums,  $153,201.46  346,389.06 

Total  premiums  (other  than  perpetual)   528,380.81 

Gross  interest  on  mortgage  loans  $  11,076.63 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$7,677.64  accrued 

interest  on  bonds  acquired  during  1913   39,302.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   432.51 

Gross  interest  from  all  other  sources: 

Philadelphia  Underwriters'  deposit   3.15 

Agents'  balances   12.00 

Total  gross  interest   50, 827.04 

From  other  sources: 

Paid  in  to  surplus  account    $  318,500.00 

Received  from  Augusta  Fire  Insurance  Co.  to  discharge  their  out- 
standing liabilities:  losses,  $24,017.29;  due  for  reinsurance  pre- 
miums, $4,861.68;  salvage  due  reinsurance  companies,  $778.70; 

premium  tax  reserve,  $334.77   29,992.44 

  348,492.44 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    .-.-$  3,585.41 

Stocks       2,144.40 

  5,729.81 

Total  income  .    $  933,430.10 

Sum  of  both  amounts    $  2,422,699.92 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $85,419.65  occurring 

in  previous  years)  $  431,328.34 

Deduct  amount  received  for  salvage,  $1,499.94;  reinsurance,  $105,492.11..  106,992.05 

Net  amount  paid  policyholders  for  lo-s.ses   324,336.29 

Expenses  of  adjustment  and  settlement  of  losses   8,514.15 

Commi-ssions  or  brokerage,  less  $47,867.83  reinsurance  commissions   117,885.01 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses     214.60 

Salaries  ($6,956.15)  and  expenses  ($42,470.62)  of  special  and  general  agents.    49,426.77 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  $  37,121.50 

Rents   3,332.79 

Advertising,  $2,231.72;  printing  and  stationery,  $7,043.43   9,275.15 

Postage,  telegrams,  telephone,  and  express   4, 677.71 

Legal  expenses   128.20 

Furniture  and  fixtures   4 , 02 1 . 32 

Maps,  including  corrections   4,225.88 

Underwriters'  boards  and  tariff  associations   5, 868.. 54 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,896.20 

Inspections  and  surveys   1, 162.40 

State  taxes  on  premiums  .   8,263.45 

Insurance  department  licenses  and  fees   6, 524 . 97 

All  other  licenses,  fees,  and  taxes: 

Municipal  license  tax  $  4,376.14 

State  and  county  tax  on  assets   4, 399. 11 

Franchise  tax   150.00 

Fire  marshal  tax   593.20 

—  —  9,518.45 

Other  disbursements: 

Stock  sale  expense  $  46,022.55 

Premiums  on  officials' bonds   97.50 

Miscellaneous   1,709.09 

Office  sundries   519.70 

Reports  and  periodicals.   1, 249. 96 

  49,598.80 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   17,500.00 

Agents'  balances  charged  off   62.54 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   13.20 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  19,105.52 

Stocks   3,173.24 

  22,278.76 

Total  disbursements  $  687,846.68 

Balance    $  1,734,853.24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $        203, 611 .00 

Book  value  of  bonds  ($1,122,558.45)  and  stocks  ($114,206.40)   1,236,764.85 

Cash  in  company's  office   5,910.30 

Deposits  in  trust  companies  and  banks  not  on  interest   135, 792. 60 

Deposits  in  trust  companies  and  banks  on  interest   7 , 485 . 69 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913    125,209.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1913_ .  8, 705. 15 

Other  ledger  assets,  viz.: 

Philadelphia  Underwriters'  deposit   100.00 

Richmond,  Va.,  local  board  deposit   100.00 

Reinsurance  recoverable  on  outstanding  losses  of  Augusta  Fire  Insur- 
ance Co   11,173.90 

Total  ledger  assets,  as  per  balance  $  1,734,853.24 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,805.29 

Interest  accrued  on  bonds   1 1 , 043 . 30 

Total   13,848.59 


Gross  assets. 


$  1,748,701.83 
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-  ■  DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business,  written  prior  to  October  1,  1913  $  8,705.15 

Total  admitted  assets  $  1,739,996.68 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  17,635.95 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   70,349.78 

Total  S  87,985.73 

Deduct  reinsurance  due  or  accrued   27,352.44 

Net  amount  of  unpaid  losses  and  claims  $  60, 633.29 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   429,728.26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,214.88 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   10,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   823 . 13 

Reserve  for  the  outstanding  liabilities  of  Augusta  Fire  Insurance  Co.,  assumed  by  Citi- 
zens Fire  Insurance  Co.  in  purchase:  losses,  $24,017.29;  due  for  reinsurance  premiums, 

$4,861.68;  taxes,  $334.77;  salvage,  $778.70   29,992.44 

Total  amount  of  all  liabilities,  except  capital  $  536,392.00 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   203 , 604 . 68 

Surplus  as  regards  policyholders   1,203,604.68 

Total  liabilities  $  1,739,996.68 

RISKS  AND  PREMIUMS.  Gross  Fre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    63,159,248.35    $  757,121.90 

Written  or  renewed  during  year                                                             74,610,128.00  874,769.87 

Excess  of  original  premiums  over  amount  received  for  reinsurance     65,000.57 

Totals  $  137,769,376.35    $  1,696,892.34 

Deduct  those  expired  and  marked  off  as  terminated                                58,600,666.12  686,203.29 

In  force  at  end  of  year  $   79,168,710.23    $  1,010,689.05 

Deduct  amount  reinsured                                                                     19,246,049.23  234,762.84 

Net  amount  in  force  $   59,922,661.00    $  775,926.21 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 
Covered. 


Term. 

In  1913  1  year  or  less..__S  27,017,342.00 

In  1912  2  years   412,522.00 

In  1913  2  years   611,440.00 

In  1911  3  years   5,952,792.00 

In  1912  3  years   9,037,441.00 

In  1913  3  years   11,799,594.00 

In  1910  4  years   20,675.00 

In  1911  4  years   155,811.00 

In  1912  4  years   46,172.00 

In  1913  4  years   110,056.00 


Gross  Fre- 
miums  Charged, 
Less  Rein- 


Amount  of 
Fremium 

Fraction  Unearned.  Unearned. 


$        344,651.29  One-half  

4,028.77  One-fourth.... 

7,479.55  Three-fourths. 

69,608.92  One-sixth  

108,875.07  One-half  

146,595.77  Five-sixths  

255.40  One-eighth  

771.86  Three-eighths. 

913.36  Five-eighths.. 

1,755.47  Seven-eighths. 


.$  172,325.64 
1,007.19 
5,609.66 
11,601.48 
54,437.54 
122,163.14 
31.92 
289.44 
570.85 
1,536.02 
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Year 

Written.  Term. 

In  1909  5  years  $ 

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

319,902.00 
361,255.00 
744,071.00 
1,251,894.00 
2,081,694.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  7,725.84 
8,568.91 
14,084.97 
23,901.36 
36,709.67 


Totals  $     59,922,661.00  $ 


775,926.21 


Fraction  Unearned. 

One-tenth  $ 

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

772.58 
2,570.67 
7,042.48 
16,730.95 
33,038.70 


429,728.26 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,737,721.10. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $866,935.83. 
Total  dividends  declared  since  commencing  business — cash,  $82,732.25;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $102,050.00. 

Total  amount  loaned  to  directors  or  other  officers,  $11,250.00;  loaned  to  stockholders  not  officers,  $20,200.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Owns  94  shares  of  Fidelity  and  Deposit  Company  of  Maryland. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  2, 177,443.00 

Less  $391,874.00  risks  canceled,  and  $428,859.00  reinsurance  in  companies  authorized  in 

North  Carolina   820,733.00 

Net  risks  written  $  1,356,710.00 

Gross  premiums  on  risks  written    $  46,086.92 

Less  $6,731.19  return  premiums,  and  $8,368.94  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   15, 100. 13 

Net  premiums  received  $  30, 986. 79 

Losses  paid  (deducting  salvage)  $  27,044.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   7,513.37 

Net  losses  paid      $  19,530.63 

Losses  incurred  $  28 , 093 . 80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  .   8, 119.54 


Net  losses  incurred. 


.$  19,974.26 
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CITIZE:f^S  mSURANCE  COMPAA^Y. 

Incorporated  1837.  Commenced  Business  1837. 

Charles  E.  Chase,  President. 

P.  O.  Crocker,  Secretary.  Thom.\s  H.  Scotland,  Assistant  Secretary. 

Home  Office,  Pierce  Building,  St.  Louis,  Mo. 


CAPITAL  STOCK.  -.^ 
Amount  of  capital  paid  up  in  cash,  .$200,000.00. 
Amount  of  ledger  as.sets  (as  per  balance)  December  31st  of  previous  year  S        876, 680-.o5 

INCOME.  Marine  and 

Fire.  Inland. 

Gro.ss  premiums  $  1,892,823.16   S  2,976.82 

Deduct  reinsurance  premiums,  fire,  $1,131,457.61;  return  ..  .. 

premiums:   fire,   $305,999.00;   marine  and  inland,  * 

$391.42                                                                      1,437,456.61  391.42 


Total  premiums  (other  than  perpetual)  $     455,366.55    S  2,585.40 


Gross  interest  on  mortgage  loans  S  5,360.00 

Gross  interest  on  bonds  and  dividends  on  stocks   25,596.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,238.58 


457,951.95 


Total  gross  interest   32,195.15 

Conscience  money     33. o9 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties  .  12. 61 


Total  income  $       490, 193.30 


Sum  of  both  amounts  $  1,366,873.85 


.  DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$193,165.16  occurring  in  previous  years)  $  1,178,809.54  S  3,986.28 

Deduct  amount  received  for  salvage,  fire,  $11,694.71; 

reinsurance,  fire,  $840,049.61   851,744.32   


Net  amount  paid  policyholders  for  losses  $     327,065.22    $  3,986.28 

 —     331,051.50 

Expenses  of  adjustment  and  settlement  of  losses   6, 841 .02 

Commissions  or  brokerage   85, 069 . 95 

Salaries  ($10,649.74)  and  expenses  ($11,360.27)  of  special  and  general  agents   22,010.01 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   9,219.04 

Rents   1,847.77 

Advertising,  $482.31;  printing  and  stationery,  .$2,181.66   2,663.97 

Postage,  telegrams,  telephone,  and  express   2,693.58 

Legal  expenses   263.97 

Furniture  and  fixtures   211. 89 

Maps,  including  corrections   372.80 

Underwriters'  boards  and  tariiT  associations   7,941.43 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expen.ses   j  2,837.01 
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Inspections  and  surveys        

State  taxes  on  premiums.-     

Insurance  department  licenses  and  fees    

Municipal  and  county  taxes  and  fees    

Other  disbursements..-   

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  


Balance. 


567.15 

10,906.57 

3,604.12 

4,567.99 

400.75 

23,000.00 

40.93 

3,062.50 

8 

519,173.95 

$ 

847,699.90 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate ,  first  liens    $  95 , 700 . 00 

Book  value  of  bonds  ($495,168.75)  and  stocks  ($825.00)   495,993.75 

Deposits  in  trust  companies  and  banks  not  on  interest   4,547.99 

Deposits  in  trust  companies  and  banks  on  interest   81,548.32 

Aients'  balances  representing  business  written  subsequent  to  October 

1,1913   167,452.96 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  2,456.88 

Total  ledger  assets,  as  per  balance    $  847,699.90 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  664.41 

Interest  accrued  on  bonds     7,686.66 

Total   .   8,351.07 


Gross  assets  $  856,050.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  2,456.88 

Book  value  of  ledger  assets  over  market  value  (bonds)   42, 753 . 75 

  45,210.63 


Total  admitted  assets  $  810,840.34 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  58, 981 .32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 

$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which  • 

no  notice  had  been  received  on  that  date     87 , 898 . 00 

Gross  claims  for  losses  resisted   18,563.97 

Total  $  165,443.30 

Deduct  reinsurance  due  or  accrued   125,072.47 

Net  amount  of  unpaid  losses  and  claims  .$  40,370.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $770,648.24;  unearned  premiums  $  405,347.88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $2,821.28;  unearned 
premiums  (50  per  cent)     1,410.64 

Total  unearned  premiums  as  computed  above   406, 758.52 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   4, 500.00 


Total  amount  of  all  liabilities,  except  capital    .?       451, 629.35 
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Capital  actually  paid  up  i  n  cash  $       200 , 000 . 00 

Surplus  over  all  liabilities   159, 210.99 

Surplus  as  regards  policyholders  $  359,210.99 

Total  liabilities  -     $  8 10 , 840 . 34 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1912  $  249,786,024.00  $  2,880,527.89 

Written  or  renewed  during  year                                                            162,067,971.00  1,892,823.16 

Totals  $  411,853,995.00  %  4,773,351.05 

Deduct  those  expired  and  marked  off  as  terminated                               200 , 294 , 397 . 00  2 , 374 , 807 . 46 


In  force  at  end  of  year  $  211,559,598.00   $  2,398,543.59 

Deduct  amount  reinsured    139,502,091.00  1,627,895.35 


Net  amount  in  force  December  31,  1913  $    72,057,507.00   $  770,648»24 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1912  $        299,305.00  $  8,238.89 

Written  or  renewed  during  year   126,385.00  2,976.82 


Totals  $        425,690.00    $  11,215.71 

Deduct  those  expired  and  marked  off  as  terminated   327 , 033 . 00  8 , 394 . 43 


Net  amount  in  force  December  31,  1913  $         98,657.00   $  2,821.28 


RECAPITULATION  OF  FIRE  AND  TORNADO  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912..-*. -4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 


23,524 
87 
134 
10,108 
11,273 
14,648 
28 
18 
29 
68 
2,507 
2,806 
2,110 
2,216 
2,495 


,326.00 
,423.00 
,263.00 
,117.00 
,981.00 
,662.00 
,551.00 
,135.00 
,206.00 
,222.00 
,385.00 
,442.00 
,329.00 
,558.00 
,907.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


294,869.07 
1,896.64 
1,410.38 
98,849.75 
112,842.17 
140,264.41 
414.18 
266.81 
367.88 
547.90 
17,793.30 
19,028.23 
25,851.89 
26,488.25 
29,757.38 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

147,43^.54 
474.16 
1,057.79 
16,474.96 
56,421.09 
116,887.01 
51.77 
100.05 
229.93 
479.41 
1,779.33 
5,708.47 
12,925.95 
18,541.78 
26,781.64 


Totals  $     72,057,507.00  $ 


770,648.24 


405,347. 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,100,731.61. 

Total  lo.sses  (less  reinsurance)  paid  from  organization  of  company,  $7,686,000.80. 

Total  dividends  declared  since  commencing  business — cash,  $2,110,798.00;  stock,  $165,000.00. 
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Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $7,500.00. 
Total  amount  of  company's  stock  owned  by  directors  at  per  value,  $900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  Yes. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  1,412,382.00 

Less  $439,175.00  risks  canceled,  and  $120,789.00  reinsurance  in  companies  authorized  in 

North  Carolina   559,964.00 

•  Net  risks  written  .  $  852,418.00 

Gross  premiums  on  risks  written.   $         22, 532 . 70 

Less  $3,192.85  return  premiums,  and  $2,102.57  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5, 295 . 42 

Net  premiums  received  I         1 7 , 237 . 28 

Losses  paid  (deducting  salvage)  $  2,772.98 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   13.97 

Net  losses  paid  S  2,759.01 

Losses  incurred  $  3,221.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   13.97 

Net  losses  incurred  $  3 , 207 . 99 


CITY  OF  ^sTEW  YORK  IISrSlTRAJNrCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  April  12,  1905. 

Major  A.  White,  President.  J.  Carroll  French,  Secretary-Treasvirer. 

Home  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  $  1 , 551 , 281 . 38 

Increase  of  paid-up  capital  during  the  year   80 , 000 . 00 


Extended  at. 


$  1,631,281.38 
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INCOME.  p-^^ 

Gross  premiums  $  1,201,213.80 

Deduct  reinsurance  premiums,  $322,483.21;  return  premiums,  $251,171.06  573,654.27 

Total  premiums  (other  than  perpetual)  $        627, 559 . 53 

Gross  interest  on  mortgage  loans  $  10,427.78 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $329.50  accrued 

interest  on  bonds  acquired  during  1913   43,994.61 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,449.48 

Total  gross  interest  1   55,871.87 

From  other  sources   80 , 000 . 00 

From  agents'  balances  previously  charged  off   37.97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  %  140.62 

Stocks   392.81 

—   532.43 

Total  i  ncome  S  7  64 , 00 1 . 80 

Sum  of  both  amounts    $  2 , 395 ,  2S3 . 18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses    $  590,519.35 

Deduct  amount  received  for  salvage,  $5,187.86;  reinsurance,  $208,336.07; 

discount,  $578.14     214,102.07 

Net  amount  paid  policyholders  for  losses   376,417.28 

Expenses  of  adjustment  and  settlement  of  losses   7, 989. 15 

Commissions  or  brokerage     118,639.55 

Salaries  and  expenses  of  special  and  general  agents   15,786.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   71,981.46 

Rents   12,496.16 

Advertising,  printing  and  stationery   5, 183.63 

Postage,  telegrams,  telephone,  and  express   5, 198.09 

Legal  expenses   415.17 

Furniture  and  fixtures   618.78 

Maps,  including  corrections   3,792.01 

Underwriters'  boards  and  tariff  associations   8,680.81 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6,287.63 

Inspections  and  surveys   2,849.94 

State  taxes  on  premiums   13,821.84 

Insurance  department  licenses  and  fees   4,  605. 11 

All  other  licenses,  fees,  and  taxes   2,584.13 

Other  disbursements   1,689.84 

Paid  stockholders  for  intere.st  or  dividends  (amount  declared  during  year)   50,000.00 

Agents'  balances  charged  off   446.93 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  750.50 

Stocks   4,243.50 

  4,993.50 

Total  disbursements  $  714,477.10 

Balance  S  1,680,806.08 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  1  S  272,250.00 

Book  value  of  bonds  ($323,546.25)  and  stocks  ($720,554.13)   1,044, 100.38 

Cash  in  company's  office   6, 553 . 13 

Deposits  in  trust  companies  and  banks  not  on  interest    7, 154.66 
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Deposits  in  trust  companies  and  banks  on  interest  $  196, 051 .53 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1913     ---     151,125.46 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  3,570.92 

Total  ledger  assets,  as  per  balance      $  1,680,806.08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  3, 689.37 

Interest  accrued  on  bonds   4,282.32 

Total   -      7,971.69 

Gross  assets     -  - .  -  $     1 , 688, 777 . 77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.. S  3,570.92 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   120,000.38 

  132,571.30 

Total  admitted  assets    $  1,556,206.47 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $1,441.00;  not  yet  due,  $9,200.00).$         10, 641.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   87, 779.00 

Gross  claims  for  losses  resisted   13, 600 . 00 

Total  $  112,020.00 

Deduct  reinsurance  due  or  accrued   96, 744. 17 

Net  amount  of  unpaid  losses  and  claims  S  15, 275.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   610,441.17 

Dividends  declared  and  unpaid  to  stockholders   12,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     7,500.00 

Reinsurance  and  return  premiums  due  other  companies     52, 043 . 25 

Total  amount  of  all  liabilities,  except  capital  .•   $  698,760.25 

Capital  actually  paid  up  in  cash    $       580 , 000 . 00 

Surplus  over  all  liabilities   277,446.22 

Surplus  as  regards  policyholders      857 , 446 . 22 

Total  liabilities..   .  $  1,556,206.47 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912    $  162,841,808.00  $  1,546,234.99 

Written  or  renewed  during  year                                                              124,594,755.00  1,201,213.80 


Totals  %  287,436,563.00    $  2,747,448.79 

Deduct  those  expired  and  marked  off  as  terminated   105,346,297.00  1,023,537.45 


In  force  at  end  of  year  $  182,090,266.00   S  1,723,911.34 

Deduct  amount  reinsured   59,335,549.00  581,178.17 


Net  amount  in  force      $  122,754,717.00    $  1,142,733.17 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years. 

In  1913  4  years. 

In  1909  5  years. 

In  1910  5  years. 

In  1911  5  years. 

In  1912  5  years. 

In  1913  5  years. 

Totals  


Term. 
1  year  or  less... 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

38,800,382.00  S 

384,774 

93 

368,706.00 

3,819 

31 

559,190.00 

4,122 

80 

17,570,198.00 

139,586 

20 

22,530,979.00 

182, 718 

21 

24,592,200.00 

205,202 

21 

409,634.00 

4,373 

81 

283,866.00 

2,000 

76 

114,498.00 

900 

68 

282.900.00 

2,105 

06 

1,481,175.00 

15,851 

84 

3,299,912.00 

39,901 

62 

4,298,877.00 

48,993 

70 

3,696,480.00 

54,583 

78 

4,465,720.00 

53,798 

26 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  ^"  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

192,387.47 
954.82 
3,092.10 
23,264.37 
91,359.10 
171,001.84 
546.73 
750.29 
562.93 
1,841.93 
1,585.18 
11,970.49 
24,496.85 
38,208.64 
48,418.43 


.%    122,754,717.00    $  1,142,733.17 


610,441.17 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,904,792.76. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,859,653.39. 
Total  dividends  declared  since  commencing  business — cash,  $220,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $117,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $        979 , 800 . 00 

Less  $205,003.00  risks  canceled,  and  $198,810.00  reinsurance  in  companies  authorized  in 

North  Carolina   403,813.00 

Net  risks  written  $        575 , 987 . 00 


Gross  premiums  on  risks  written  $         17, 188.25 

Less  $3,270.00  return  premiums,  and  $3,237.68  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     6, 507 . 68 


Net  premiums  received  $  10, 680.57 

Losses  paid  (deducting  salvage)  $  6,536.92 

Le.ss  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina..    495.53 

Net  losses  paid  $  6,041.39 

Losses  incurred  $  4, 266. 92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   449.73 

Net  losses  incurred     -  -$  3,817.19 
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COLUMBIA  I^^SlJEAlSrCE  COMPA]\^Y. 

Incorporated  March  21,  1901.  Commenced  Business  1901, 

G.  F.  Crane,  President. 

C.  E.  Dean,  Secretary.  Wade  Robinson,  Treasurer. 

Home  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 , 000, 433 . 10 

INCOME.  Marine  and 

Inland. 

Gross  premiums  $  953,223.57 

Deduct  reinsurance  premiums,  .$382,177.24;  return  premiums,  $174,276.42_  556,453.66 

Total  premiums  (other  than  perpetual)   396,769.91 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $651.00  accrued 

interest  on  bonds  acquired  during  1913    $  33,916.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   857.78 

Gross  interest  on  cash  deposit  with  Ontario  Insurance  Department   300.00 

Total  gross  interest   35 , 074 . 28 

Total  income  $  431,844.19 

Sum  of  both  amounts  %  1 , 432 , 277 . 29 

DISBURSEMENTS.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  (including  122,470.28  occur- 
ring in  previous  years)  %  448,121.58 

Deduct  amount  received  for  salvage,  $17,219.14;  reinsurance,  $213,777. 68_  230,996.82 

Net  amount  paid  policyholders  for  losses   217, 124.76 

Expenses  of  ad j ustment  and  settlement  of  losses   11, 396. 52 

Commissions  or  brokerage   123, 400 . 76 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,432.00 

Expenses  of  special  and  general  agents   3, 634.02 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   7,710.01 

Printing  and  stationery   2, 161. 00 

Postage,  telegrams,  telephone,  and  express   731.00 

Legal  expenses   120.00 

Underwriters'  boards  and  tariff  associations   770.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   308.63 

Inspections  and  surveys   277.00 

State  taxes  on  premiums   9,316.12 

Insurance  department  licenses  and  fees   1, 624 . 00 

Federal  corporation  tax   466.76 

Investment  expenses   52.50 

Agents'  balances  charged  ofT   7,217.17 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   932.13 


Total  disbursements  $        388 , 674 . 38 


Balance. 


.$  1,043,602.91 
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LEDGER  ASSETS. 

Book  value  of  bonds  .  $  922,470.79 

Deposits  in  trust  companies  and  banks  on  interest   53, 352. 11 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     43,149.19 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  7,830.82 

Cash  deposit,  Ontario  Insurance  Department..    16,800.00 

Total  ledger  assets,  as  per  balance    $  1,043,602.91 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  10,930.82 

Interest  accrued  on  Ontario  deposit   232.50 

Total     11,163.32 


Gross  assets   $     1 , 054 , 766 . 23 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913-.$  7,830.82 
Book  value  of  ledger  assets  over  market  value   73,255.79 


81,086.61 


Total  admitted  assets  I        973 , 679 . 62 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
S373.70  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date    $  53,295.06 

Gross  claims  for  losses  resisted   1, 105.00 

Total....   $  54,400.06 

Deduct  reinsurance  due  or  accrued   24,971.23 

Net  amount  of  unpaid  losses  and  claims  S  29,428.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  long-term  inland  risks,  $21,925.89;  unearned  premiums  $  11,755.89 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $352,241.97;  un- 
earned premiums  (50  per  cent)   176, 120.98 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $1,252.43;  unearned  premiums 
flOO  per  cent)   1,252.43 

Total  unearned  premiums  as  computed  above   189, 129.30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     9, 000 . 00 

Contingent  commissions  or  other  charges  due  or  accrued   6,500.00 


Total  amount  of  all  liabilities,  except  capital  $  234,558.13 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   339, 121 .49 

Surplus  as  regards  policyholders     739,121.49 


Totalliabilities  $  973,679.62 
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RISKS  AND  PREMIUMS.          Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   34,554,521.00  S  806,774.22 

Written  or  renewed  during  year                                                            123,077,666.00  953,223.57 

Totals  $  157,632,187.00  $  1,759,997.79 

Deduct  those  expired  and  marked  off  as  terminated                               121,673,322.00  1,047,446.24 

In  force  at  end  of  year  I   35,958,865.00  $  712,551.55 

Deduct  amount  reinsured                                                                        15,965,463.00  337,131.26 

Net  amount  in  force  ,  $    19,993,402.00  $  375,420.29 


RECAPITULATION  OF  LONG-TERM  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  2  years  $ 

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years.-  

In  1913  4  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years...  


Amount 
Covered. 

432,045.00 
530,740.00 
513,340.00 
539,966.00 
561,849.00 
12,173.00 
75,048.00 
42,912.00 
64,973.00 
6,419.00 
10,222.00 
8,812.00 
8,435.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


874.73 
512.08 
733.59 
469.22 
944.26 
125.47 
679.44 
469.82 
657.10 
81.38 
133.29 
125.16 
120.35 


Fraction  Unearned. 

One-fourth  $ 

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Three- tenths  

One-half  

Seven-tenths  

Nine- tenths  


Amount  of 
Premium 
U nearned. 


718.68 
,634.06 
622.26 
,234.61 
,120.22 
15.68 
254.79 
293.64 
574.96 
24.41 
66.65 
87.61 
108.32 


Totals   $ 


LOO  $ 


21,925. 


11,755. 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $2,973.36;  losses  incurred  (less  reinsurance),  $750.06.  Tourists'  baggage:  net  pre- 
miums, $1,398.77;  losses  incurred  (less  reinsurance),  $42.44.  Registered  mail:  net  premiums,  $560.48; 
losses  incurred  (less  reinsurance),  $94.75. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,300,346.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,612,913.86. 
Total  dividends  declared  since  commencing  business — cash,  $14,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $12,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $700.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 

corporation?    Yes;  $399,300.00  by  Union  Marine  Insurance  Co.,  Ltd.,  of  Liverpool,  England. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Inland. 


Less  $97,460.00  risks  canceled,  and  $11,887.00  reinsurance  in  companies 
North  Carolina  ....                              ...    ...  ..  .   

 S 

authorized  in 

248,544.00 
109,347.00 

Less  $2,787.23  return  premiums,  and  $309.63  premiums  for  reinsurance 

c 

in  companies 

D , VvO . U / 

3,096.86 

Net  premiums  received. .    .     ..  

 $ 

2,998.21 

Losses  paid  (deducting  salvage)             ..     ..             .      . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 S 

1,642.50 
164.25 

Net  losses  paid               .              .  .  ..     

 S 

1,478.25 

Losses  incurred                  .__  .  _  _   

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

1,042.50 
164.25 

Net  losses  incurred           ._. 

 $ 

878.25 

COMMERCIAL  ra^IOA^  TIKE  II^SURAT^CE  COMPATsTY 
OF  I^EW  YORK. 

Incorporated  October  30,  1890.  Commenced  Business  April  1,  1891. 

A.  H.  Wray,  President.  C.  J.  Holman,  Secretary. 

Home  Office,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,054,482.45 

INCOME.  Fire. 

Gross  premiums  $  809,322.58 

Deduct  reinsurance  premiums,  $210,050.50;  return  premiums,  $168,063.70.         378, 114.20 

Total  premiums  (other  than  perpetual)   431,208.38 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $552.11  accrued 

interest  on  bonds  acquired  during  1913  $  36,567.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   862.87 

Total  gross  interest   37,430.76 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  496.30 

Stocks   16.40 

  512.70 


Total  income  

Sum  of  both  amounts. 


$  469,151.84 


$  1,523,634.29 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $44,248.45  occur- 
ring in  previous  years)  $  315,769.31 

Deduct  amount  received  for  salvage,  $2,148.96;  reinsurance,  $100,072.30..  102,221.26 

Net  amount  paid  policyholders  for  losses  $  213,548.05 

Expenses  of  readj ustment  and  settlement  of  losses   4, 038 . 85 

Commissions  or  brokerage   1 1 1 , 852 . 53 

Expenses  of  special  and  general  agents   7, 541 .90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   5,690.26 

Advertising,  $31.10;  printing  and  stationery,  $4,602.24   4, 633.34 

Postage,  telegrams,  telephone,  and  express   1,442.04 

Maps,  including  corrections   548.00 

Underwriters'  boards  and  tariff  associations   4 , 358 . 38 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   4,973.22 

Inspections  and  surveys   1, 739 . 05 

State  taxes  on  premiums   5, 767.52 

Insurance  department  licenses  and  fees   3, 952.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  703 . 99 

State  and  municipal  licenses  and  fees   1,479.11 

Franchise  tax   580.52 

  2,763.62 

Exchange   399.21 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Agents'  balances  charged  off   1, 452 . 22 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  865.75 

Stocks   1,159.40 

  2,025.15 

Total  disbursements  $  396,725.34 

Balance  ___$  1,126,908.95 

LEDGER  ASSETS. 

Book  value  of  bonds  ($842,077.39)  and  stocks  ($89,910.03)  $  931,987.42 

Cash  in  company's  office   23.34 

Deposits  in  trust  companies  and  banks  on  interest   75, 856.58 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913  .   116,096.50 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-,  2,945.11 

Total  ledger  assets,  as  per  balance  $     1, 126,908.95 

NON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds   9, 274.00 

Gross  assets  $  1,136,182.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-_$  2, 945. 11 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   43,800.42 

  46,745.53 

Total  admitted  assets  $  1,089,437.42 
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LIABILITIES.  . 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  3,345.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$900.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   70,860.00 

Gross  claims  for  losses  resisted   2, 850 . 00 

Total  $  77,055.00 

Deduct  reinsurance  due  and  accrued   32,773.00 

Net  amount  of  unpaid  losses  and  claims  $  44,282.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $814,140.84;  unearned  premiums   436,696.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  -    715.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   7, 850.00 

Contingent  commissions  or  other  charges  due  or  accrued   6,80L00 


Total  amount  of  all  liabilities,  except  capital  $  496,344.70 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   393,092.72 

Surplus  as  regards  policyholders   593,092.72 


Total  liabilities  $  1,089,437.42 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   94,700,850.00  $  962,534.42 

Written  or  renewed  during  year                                                             80,915,392.00  809,322.58 


Totals  $  175,616,242.00    $  1,771,857.00 

Deduct  those  expired  and  marked  off  as  terminated   70,  676,791.00  693,883.91 


In  force  at  end  of  year  $  104,939,451.00   $  1,077,973.09 

Deduct  amount  reinsured   22,696,039.00  263,832.25 


Net  amount  in  force  $   82,243,412.00   $  814,140.84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Writt€7i.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

31,449,220.00 
689,017.00 
923,285.00 
8,546,735.00 
11,365,123.00 
15,723,540.00 
179,035.00 
93,291.00 
150,891.00 
252,415.00 
1,623,787.00 
2,170,765.00 
2,621,490.00 
2,900,219.00 
3,545,408.00 
9,191.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  308,989.82 
5,623.11 
7,413.96 
83,484.40 
104,169.76 
137,285.94 
2,267.59 
1,547.23 
1,421.50 
2,927.21 
20,342.79 
27,731.85 
30,447.32 
37,356.43 
43,020.64 
111.29 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

154,494.91 
1,405.78 
5,560.47 
13,914.07 
52,084.88 
114,404.95 
283.45 
580.21 
888.44 
2,561.31 
2,034.28 
8,319.55 
15,223.66 
26,149.50 
38,718.58 
72.66 


Totals. 


$     82,243,412.00   $  814,140.84 


$  436,696.70 
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general  interrogatories. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  windstorms  and  tor- 
nadoes: net  premiums,  $8,506.00;  losses  incurred  (less  reinsurance),  ?5,422.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,330,668.27. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,136,371.10. 
Total  dividends  declared  since  commencing  business — cash,  $241,225.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  .?20,000.00. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Majority  of  the  stock  of  this  company  is  held  in  London,  by  the  Commercial 
Union  Assurance  Co.,  Ltd.,  of  London. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


No  Business  in  the  State  of  North  Carolina  During  1913. 


THE  COMMOWEALTH  mSUKA^TCE  COMPA^^Y 
OF  Is'EW  YORK. 


Incorporated  August  23,  1886. 


Commenced  Business  September  15,  1886. 


E.  G.  Richards,  President. 


Robert  Newboult,  Secretary. 


Home  Office,  76  William  Street,  New  \ork,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  .$500,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year 


2.621,097.02 


Fire. 
S  1.543,971.52 
670,522.83 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans  ; 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,579.02  accrued 


S 


15,187.50 


S73.44S.69 


interest  on  bonds  acquired  during  1913  

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  from  all  other  sources  


91,498.48 
539.97 
32.20 


Total  gross  interest  

From  agents'  balances  previously  charged  off. 


107,258.15 
20.32 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  78.75 

Stocks   1,101.62 

 $  1,180.37 

Totalincome    S  981,907.53 

Sum  of  both  amounts  -S  3,603,004.55 


disbursemi;nts. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $106,372.64  occur- 
ring in  previous  years)  $        638, 104.98 

Deduct  amount  received  for  salvage,  $4,549.57;  reinsurance,  $180,024.73. .  184,574.30 

Net  amount  paid  policyholders  for  losses   453,530.68 

Expenses  of  adjustment  and  settlement  of  losses   8,043.66 

Commissions  or  brokerage   188, 146.07 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4, 631.50 

Salaries  ($17,922.02)  and  expenses  ($17,023.77)  of  special  and  general  agents   34,945.79 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   23,808.70 

Rents   8,012.61 

Advertising,  $733.78;  printing  and  stationery,  $10,672.56   11,406.34 

Postage,  telegrams,  telephone,  and  express   6,805.17 

Legal  expenses   514.00 

Furniture  and  fixtures   1,016.08 

Maps,  including  corrections   865.71 

Underwriters'  boards  and  tariff  associations   13,709.99 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5,518.54 

Inspections  and  surveys   962.05 

State  taxes  on  premiums   16,091.31 

Insurance  department  licenses  and  fees   6, 147.87 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2 , 259 . 30 

Municipal  Hcenses  and  fees   4,891.15 

Legal  publications   528.19 

  7,678.64 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Agents'  balances  charged  off   290.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   2, 137.51 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   1, 101.62 

Total  disbursements  $  845,363.91 

Balance  $  2,757,640.64 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens  $  307, 100.00 

Book  value  of  bonds  ($1,407,119.46)  and  stocks  ($827,572.90)   2,234,692.36 

Cash  in  company's  office   200.00 

Deposits  in  trust  companies  and  banks  on  interest   68,357.43 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   138,556.14 

Agents'  balances  representing  bu.siness  written  prior  to  October  1,  1913..  7, 154.48 
Other  ledger  assets,  viz.: 

Western  Adjustment  and  Inspection  Co   200.00 

Reinsurance  recoverable  on  paid  losses   1,374.88 

Reinsurance  recoverable  on  paid  adjustments   5.35 


Total  ledger  assets,  as  per  balance. 


.$  2,757,640.64 


FiKE  AND  MaEINE   InSUEANCE  COMPANIES. 
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NON-LEDGER  ASSETS. 

Interest  due  ($675.00)  and  accrued  ($2,619.18)  on  mortgage.s  $  3,294.18 

Interest  accrued  on  bonds..    15,848.32 


Total      $  19,142.50 


Gross  assets   .$  2,776,783.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  7, 154.48 

Book  value  of  ledger  assets  over  market  value   136,361.36 

  143,515.84 


Total  admitted  assets  $  2,633,267.30 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  17,049.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,377.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   68, 130.58 

Gross  claims  for  losses  resisted   11, 839 . 26 


Total  $  97,018.84 

Deduct  reinsurance  due  or  accrued   20,886.00 


Net  amount  of  unpaid  losses  and  claims  $  76, 132.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,626,099.03;  unearned  premiums   840,854.18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     1,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   30,000.00 


Total  amount  of  all  liabilities,  except  capital  $  948,487.02 

Capital  actually  paid  up  in  cash    $       500 , 000 . 00 

Surplus  over  all  liabilities   1,184,780.28 


Surplus  as  regards  policyholders       1,684,780.28 


Total  liabilities  $     2 , 633 , 267 . 30 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  220,823,297.00  $  1,961,107.82 

Written  or  renewed  during  year                                                            185,033,621.00  1,543,971.52 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force  $  183,487,479.00  $ 


$  405,856,918.00 

$ 

3,505,079.34 

173,142,397.00 

1,435,204.85 

$  232,714,521.00 

$ 

2,069,874.49 

49,227,042.00 

443,775.46 

$  183,487,479.00 

$ 

1,626,099.03 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                        Amount              Less  Rein-  Premium 
Written.                Term.               Covered.                surance.  Fraction  Unearned.  Unearned. 

In  1913  1  year  or  less  $     63,935,299.00   $       577,878.32  One-half  $  288,939.16 

In  1912  2  years                         790,535.00              4,739.85  One-fourth    1,184.96 

In  1913  2  years                       2,331,341.00              18,363.37  Three-fourths  ...  13,772.53 

In  1911  3  years                     22,218,302.00            191,812.37  One-sixth   31,968.72 
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Year 

Written.  Term 

In  1912  3  years. 

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913,  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Totals  $    183,487,479.00    $     1,626,099.03  .$  840,854.18 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  .110,742.22;  losses  incurred  (less  reinsurance),  $6,422.33.  Sprinkler  leakage: 
net  premiums,  17,475.84;  losses  incurred  (less  reinsurance),  $2,367.61. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,963,550.09. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .14,749,520.09. 
Total  dividends  declared  since  commencing  business — cash,  $871,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $9,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?    Yes;  a 

contingent  commission  is  paid  the  president  as  his  entire  compensation. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  the  majority  of  the  stock  is  owned  or  controlled  in  London  by  the  head 
office  of  the  North  British  and  Mercantile  Insurance  Company  of  London  and  Edinburgh. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 


Gross  risks  written         . 

Less  $86,974.00  risks  canceled,  and  $78,775.00  reinsurance  in  companies 

 $ 

authorized  in 

387,425.00 
res, 749.00 

 $ 

221,676.00 

Gross  premiums  on  risks  written     1- 

Less  $625.25  return  premiums,  and  .$484.71  premiums  for  reinsurance 

 $ 

in  companies 

2,808.08 
1,109.96 

 $ 

1,698.12 

 $ 

48.11 

 $ 

96.11 

Gross  Pre- 
miums Charged,  Amount  of 
Amount  Le,ss  Rein-  Premium 
Covered.  surance.            Fraction  U?iearned.  Unearned. 

$     28,833,754.00  $        204,468.56  One-half  $  102,234.28 

29,846,735.00  239,947.59  Five-sixths   199,956.30 

200,185.00  1,592.10  One-eighth   199.01 

171,963.00  1,654.38  Three-eighths   620.37 

293,365.00  2,326.30  Five-eighths   1,453.90 

719,447.00  6,899.08  Seven-eighths   6,036.66 

6,471,893.00  74,553.00  One-tenth   7,455.30 

5,658,242.00  69,011.31  Three-tenths   20,703.39 

7,016,842.00  73,804.73  One-half   36,902.36 

6,423,770.00  68,574.85  Seven-tenths   48,001.36 

7,899,563.00  83,610.01  Nine-tenths   75,249.00 

676,243.00  6,863.21  Prorata   6,176.88 
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THE  COI^TI]SrEITTAL  mSUKAITCE  COMPANY. 

Incorporated  January,  1853.  •  Commenced  Business  January,  1853. 

Henry  Evans,  President. 
C.  R.  TuTTLE,  James  A.  Swinnerton,  F.  R.  Millard,  Secretaries. 
Ernest  Sturm,  Treasurer. 
Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  26,940,649.78 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums-   $10,511,407.96  $  284,657.98 

Deduct  reinsurance  premiums:  fire,  $1,267,043.94;  marine 
and  inland,  $82,296.85;  return  premiums:  fire,  $1,272,- 

696.86;  marine  and  inland,  $78,135.06    2,539,740.80  160,431.91 


Total  premiums  (other  than  perpetual)  $  7,971,667.16   $  124,226.07 


8,095,893.23 


Gross  interest  on  mortgage  loans    $  135. 00 

Gross  interest  on  collateral  loans     10, 875. 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,323.17  accrued 

interest  on  bonds  acquired  during  1913   1,027,003.31 

Gross  interest  on  deposits  in  trust  companies  and  banks   46,507.90 

Gross  interest  from  all  other  sources    1,361.52 

Gross  rents  from  company's  property,  including  $4,725.00  for  company's 

occupancy  of  its  own  buildings    62, 794 . 15 


Total  gross  interest  and  rents.      1, 148, 676.88 

From  other  sources      13,143.35 

Federal  income  tax     53.34 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties.      9,341.51 

From  agents'  balances  previously  charged  off     291.30 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  15,555.00 

Stocks   66,467.00 

  82,022.00 


Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  34,441.00 

Stocks.   -.   829,970.00 


864,411.00 


Total  income      $  10,213,832.61 


Sum  of  both  amounts     $   37 , 154 , 482 . 39 


7— Ins.  1914— Vol.  2. 


98 


Tire  and  Marine  Insurance  Companies. 


~  "  DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$457,784.14  occurring  in  previous  years)  ,  $  5,002,707.93  S 

Deduct  amount  received  for  sah^age:  fire,  $22,393.59; 
marine  and  inland,  $1,624.59;  reinsurance:  fire,  $753,- 
035.17;  marine  and  inland,  $51;943.25    775,428.76 


Marine  and 
Inland. 


114,526.14 


53,567.84 


Net  amount  paid  policyholders  for  losses. 


.$  4,227,279.17  $ 


60,958.30 


Expenses  of  adjustment  and  settlement  of 

Commissions  or  brokerage       

Allowance  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($137,876.56)  and  expenses  ($117,784.11)  of  special  and  general  agents   

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $4,725.00  for  company's  occupancy  of  its  own  buildings   

Advertising,  $35,539.04;  printing  and  stationery,  $46,979.51  

Postage,  telegrams,  telephone,  and  express    

Legal  expenses..          

Furniture  and  fixtures..       

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations     

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys     

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees      

All  other  licenses,  fees,  and  taxes: 

Federa  1  corporation  tax    $  9 , 025 . 80 

Municipal  taxes   20,688.59 


Other  disbursements: 

Mercantile  agencies  

Miscellaneous  

Exchange  

Subscription  to  papers. 


10,970.04 
846.18 
10,711.78 
2,873.89 


state) . 


Investment  expenses  (other  than  real 

Bills  receivable,  past  due,  charged  off   

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 

Scrip  or  certificates  of  profits  redeemed  in  cash.   

Interest  paid  to  scripholders     

Agents'  balances  charged  off.      

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $ 

Stocks  


4,074.00 
20,312.00 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  137,742.00 

Stocks...        919,621.00 


4,288,237.47 
129,124.25 

1,680,837.60 
1,433.78 
255,660.67 

451,819.13 
75,666.74 
82,518.55 
68,552.40 

1,643.15 
16,724.31 
24,133.57 
94,374.48 
32,387.16 

2,994.00 
73,945.62 
22,850.32 
163,626.01 
31,036.34 


29,714.39 


25,401.89 
7,053.68 
9,107.62 
1,000,000.00 
73.00 
.18 
843.04 


24,386.00 


1,057,363.00 


Total  disbursements    $  9,651,508.35 


Balance      $  27,502,974.04 


LEDGER  ASSETS. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral... 


J  1,175,000.00 
2,700.00 
250,000.00 
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Book  value  of  bonds  ($6,377,945.00)  and  stocks  ($15,256,270.00)  $  21,634,215.00 

Cash  in  company's  office        2,259.25 

Deposits  in  trust  companies  and  banks  not  on  interest...    29.47 

Deposits  in  trust  companies  and  banks  on  interest     3, 124 , 738 . 24 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913        1,090,821.50 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  4,867.88 

Bills  receivable,  taken  for  fire  risks     218,342.70 

Total  ledger  assets,  as  per  balance      S  27,502,974.04 

NON-LEDGER  ASSETS. 

Interest  due  ($29,786.00)  and  accrued  ($46,615.19)  on  bonds   ..$  76,401.19 

Interest  accrued  on  bank  balances      84. 64 

Rents  due  on  company's  property  or  lease     37.50 

Total       76,523.33 

Market  value  of  stocks  and  bonds  over  book  value     136,307.80 

Gross  assets....       $  27,715,805.17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  4,867.88 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   82,460.65 

 —  87,328.53 


Total  admitted  assets    $   27 , 628 , 476 . 64 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$48,600.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  588,803.35 

Gross  claims  for  losses  resisted     38, 155. 00 

Total  626,958.35 

Deduct  reinsurance  due  or  accrued      109 , 420 . 84 

Net  amount  of  unpaid  losses  and  claims    $  517,537.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $17,633,200.58;  unearned  premiums  $     9, 174,075.59 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $132,489.31;  unearned 
premiums  (50  per  cent)       66, 244. 66 

Total  unearned  premiums  as  computed  above     9, 240 , 320 . 25 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or  ordered  to  be  redeemed..  26,584.00 

Interest  due  or  accrued  on  scrip    6,063.12 

Dividends  declared  and  unpaid  to  stockholders    500,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    27,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     166,000.00 

Contingent  commissions  or  other  charges  due  or  accrued..    71,494.46 

Funds  held  under  reinsurance  treaties  (reserve,  $9,341.51;  interest,  $51.65)   9,393.16 

All  other  liabilities,  viz.: 

Rent  paid  in  advance   32.50 

Nominal  tax  of  1  per  cent  withheld  from  salaries,  in  compliance  with  Federal  income 

tax  law       53.34 


Total  amount  of  all  liabilities  except  capital. 


.$  10,564,978.34 
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Capital  actually  paid  up  in  cash    $  2,000,000.00 

Surplus  over  all  liabilities      15 , 063 , 498 . 30 

Surplus  as  regards  policyholders     .$  17,063,498.30 

Total  liabilities      $  27,628,476.64 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912    $  1,780,337,683.00   $  18,626,578.52 

Written  or  renewed  during  year                                                             1,056,892,057.00  10,511,407.96 

Totals     $  2,837,229,740.00   $  29,137,986.48 

Deduct  those  expired  and  marked  off  as  terminated                               915,038,154.00  9,739,451.26 

In  force  at  end  of  year  §  1,922,191,586.00    $  19,398,535.22 

Deduct  amount  reinsured                                                                       180,519,139.00  1,765,334.64 

Net  amount  in  force   ....$  1,741,672,447.00   $  17,633,200.58 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912   7,930,118.00   $  227,241.93 

Written  or  renewed  during  year                                                               9 , 740 , 602 . 00  284 , 657 . 98 

Totals  $      17,670,720.00    $  511,899.91 

Deduct  those  expired  and  marked  off  as  terminated                                   9,824,068.00  298, 105.68 

In  force  at  end  of  year  $        7,846,652.00    $  213,794.23 

Deduct  amount  reinsured                                                                        2,957,629.00  81,304.92 

Net  amount  in  force    $        4,889,023.00    $  132,489.31 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  les; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.            Fraction  Unearned.  Unearned. 

390,085,997.00   I     4,135,674.61  One-half   $  2,067,837.31 

4,054,713.00  36,355.64  One-fourth   9,088.91 

4,766,935.00  44,035.79  Three-fourths   33,026.84 

266,158,756.00  2,366,424.63  One-sixth   394,404.10 

296,782,900.00  2,630,619.14  One-half   1,315,309.57 

320,304,347.00  2,856,503.82  Five-sixths   2,380,419.85 

5,621,085.00  47,697.37  One-eighth   5,962.17 

2,800,237.00  18,654.85  Three-eighths   6,995.56 

3,077,373.00  23,778.46  Five-eighths   14,861.54 

2,548,606.00  33,144.97  Seven-eighths   29,001.85 

68,901,837.00  876,251.03  One-tenth   87,625.10 

77,719,254.00  977,208.01  Three-tenths   293,162.40 

90,262,866.00  1,112,979.62  One-half   556,489.81 

96,138,285.00  1,184,247.29  Seven-tenths   828,973.10 

107,573,236.00  1,253,062.31  Nine-tenths   1,127,756.08 

4,876,020.00  36,563.04  Prorata    23,161.40 


Totals. 


$1,741,672,447.00 


$  17,633,200.58 


$  9,174,075.59 
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general  interrogatories. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  or  marine?  Yes.  Tourists'  baggage:  net 
premiums,  $3,019.37;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  .$560,924.92; 
losses  incurred  (less  reinsurance),  $277,412.42.  Sprinkler  leakage:  net  premiums,  $1,997.97;  losses  in- 
curred, none. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$166,796,407.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $87,364,483.51. 

Total  dividends  declared  since  commencing  business — cash,  $14,314,356.56;  stock,  $1,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $570,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $200,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $406,300.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
No  interest. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $     9,581,371.00    $  225.00 

Less  $1,740,936.00  risks  canceled,  and  $2,862,158.00  reinsurance  in  com- 
panies authorized  in  North  Carolina.     4, 603, 094. 00    


Net  risks  written       $     4 , 978 , 277 . 00  $ 


Less  $11,368.74  return  premiums,  and  $11,494.52  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   

Net  premiums  received     


Net  losses  paid- 


$ 

4,978,277.00 

$ 

225.00 

$ 

85,388.73 

$ 

5.13 

22,863.26 

$ 

62,525.47 

$ 

5.13 

$ 

39,756.87 
11,300.52 

$ 

la 

$ 

28,456.35 

$ 

Losses  incurred      $         34,795.86  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  1 1 , 066 .54    . . 


Net  losses  incurred. 


.$         23,729.32  $. 
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COU^^TTY  FIRE  IIN^SURA^^CE  COMPAI^Y. 

Incorporated  May  31,  1832.  Commenced  Business  April  19,  1833. 

Charles  R.  Peck,  President.  E.  A.  Law,  Secretary-Treasurer. 

Home  Office,  110  South  Fourth  Street,  Philadelphia,  Pa. 


.  CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $     1, 162,718.39 

INCOME.  Fire. 

Gross  premiums  $  645,897.71 

Deduct  reinsurance  premiums,  $169,266.85;  return  premiums,  $106,794.63.  276,061.48 

Total  premiums  (other  than  perpetual)   369,836.23 

Deposit  premiums  written  on  perpetual  risks  (gross)    1,496.37 

Gross  interest  on  mortgage  loans  and  ground  rents  $  8, 275. 89 

Gross  interest  on  collateral  loans   168.  90 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $271.30  accrued 

interest  on  bonds  acquired  during  1913   35, 180.30 

Gross  interest  on  deposits  in  trust  companies  and  banks   1, 178.47 

Gross  interest  from  all  other  sources: 

Discounts  on  loans,    6.96 

Philadelphia  Fire  Underwriters  Association  deposit     3.15 

Gross  rents  from  company's  property,  including  $2,500.00  for  company's 

occupancy  of  its  own  buildings    3,974.00 

Total  gross  interest  and  rents     48, 787 . 67 

From  other  sources: 

Discounts  on  perpetual  premiums  $  476.52 

Perpetual  deposits  earned  by  loss   89. 18 

Unpresented  checks  (profit  and  loss)     5.85 

  571.55 

From  agents'  balances  previously  charged  off     3. 50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     172.50 

Total  income     -    $  420,867.82 

Sum  of  both  amounts        $  1,583,586.21 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $34,390.20  occurring 

in  previous  years)   $        300 , 267 . 98 

Deduct  amount  received  for  salvage,  $1,328.26;  reinsurance,  $67,767.93; 

discount,  $340.44   69,436.63 

Net  amount  paid  policyholders  for  losses     230,831.35 

Expenses  of  adjustment  and  .settlement  of  losses..      4,221.06 

Commissions  or  brokerage     86,349.80 

Salaries  ($10,800.00)  and  expenses  ($7,126.96)  of  special  and  general  agents   17,926.96 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     23,488.90 

Rents,  for  company's  occupancy  of  its  own  buildings      2,500.00 

Advertising,  $702.15;  printing  and  stationery,  .$5,571.13      6,273.28 
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Postage,  telegrams,  telephone,  and  express       S  3, 779. 13 

Furniture  and  fixtures     321.96 

Maps,  including  corrections     -  -    5 , 344 . 90 

Underwriters'  boards  and  tariff  associations.        8 , 657 . 27 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1, 160.09 

Inspections  and  surveys       1 , 0 1 1 . 08 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   364.68 

Taxes  on  real  estate         •  799.00 

State  taxes  on  premiums       9,817.02 

Insurance  department  licenses  and  fees        3,237.66 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  405 . 36 

Capital  stock  tax     1 , 09 1 . 08 

  1,496.44 


Other  disbursements     -    5 , 874 . 89 

Deposit  premiums  returned     5, 422 . 53 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   32,000.00 

Agents'  balances  charged  off     381.06 

Uncollectible  interest  on  Mfg.  No.  11  (profit  and  loss)     75.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)    1 62 . 50 


Total  disbursements    $  451,496.51 


Balance    $  1.132.089.70 


LEDGER  ASSETS. 

Book  value  of  real  estate     $  55, 05 7. 18 

Mortgage  loans  on  real  estate,  first  liens       172,040.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   3,300.00 

Book  value  of  bonds  ($573,286.03)  and  stocks  ($201,501.42)   774, 787.45 

Cash  in  company's  office    957.60 

Deposits  in  trust  companies  and  banks  on  interest   61,494.94 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     60,344.97 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  2,203.81 

Perpetual  deposits  in  other  companies ...   1 , 903 . 75 

Total  ledger  assets,  as  per  balance  $     1 , 132 , 089 . 70 

NON-LEDGER  ASSETS. 

Interest  due  ($37.50)  and  accrued  ($1,692.66)  on  mortgages  and  ground 

rents  $  1,730.16 

Interest  accrued  on  bonds   6,952.42 

Interest  accrued  on  collateral  loans  ...  38.77 

Total   8,721.35 

Market  value  of  real  estate  over  book  value     16, 107.82 

Due  for  reinsurance  on  losses  paid  ($4,544.58)  and  salvage  ($436.02),  Philadelphia  Fire 

Underwriters  Association  deposit     4, 980 . 60 

Gross  assets    $  1,161,999.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  2,203.81 

Book  value  of  ledger  assets  over  market  value   1, 723.45 

  3,927.26 


Total  admitted  assets. 


$  1,158,072.21 


104 


FiKE  AND  Marine  Jnsurance  Companies. 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  3,790.90 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   35, 183. 69 

Gross  claims  for  losses  resisted   700.00 

Total    $  39,674.59 

Deduct  reinsurance  due  or  accrued    9,219.62 

Net  amount  of  unpaid  losses  and  claims  S  30,454.97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$650,788.08;  unearned  premiums   337,143.41 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received     182, 774 . 81 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     6, 768 . 00 

Contingent  commissions  or  other  charges  due  or  accrued    6,084.14 

10  per  cent  perpetual  deposits,  other  companies   190.38 


Total  amount  of  all  liabilities,  except  capital  $  563,415.71 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities    194, 656.50 

Surplus  as  regards  policyholders     594 , 656 . 50 


Total  liabilities    S     1 , 158 , 072 . 21 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1912      $   82,889,575.00  $  817,880.32 

Written  or  renewed  during  year..     64,748,779.00  645,897.71 


Totals       $  147,638,354.00  $  1,463,778.03 

Deduct  cancellations  and  expirations.                                                      61,111,792.00  623,096.45 

In  force  December  31,  1913....    $   86,526,562.00  $  840,681.58 

Deduct  amount  reinsured                                                                     19,068,020.00  189,893.30 

Net  amount  in  force   .S    67,458,542.00  $  650,788.28 

Perpetual  risks  not  included  in  above...     $     8,217,821.00  $  200,922.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1913  1  year  or 

In  1912  2  years... 

In  1913  2  years... 

In  1911  3  years... 

In  1912  3  years... 

In  1913  3  years... 

In  1910  4  years... 

In  1911  4  years... 

In  1912  4  years... 

In  1913  4  years... 

In  1909  5  years... 

In  1910  5  years... 

In  1911  5  years... 


Amount 
Covered. 

22,390,220.00 
332,286.00 
615,109.00 
9,143,154.00 
9,828,057.00 
11,629,305.00 
151,830.00 
141,005.00 
134,525.00 
183,581.00 
2,010,473.00 
2,115,786.00 
2,405,339.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


$  238,635.95 
4,282.45 
6,824.00 
77,887.99 
87,337.64 
95,928.27 
1,760.24 
1,049.67 
1,544.90 
1,782.68 
21,430.80 
21,875.04 
27,479.94 


Fraction  Unearned. 

One-half  8 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth   

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half   


Amount  of 
Premium 
Unearned. 

119,317.97 
1,070.61 
5,118.00 
12,981.33 
43,668.82 
79,940.22 
220.03 
393.63 
965.55 
1,559.59 
2,143.08 
6,562.51 
13,739.97 
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Gross  Pre- 

miums  Charged, 

Amou7it  of 

Year 

Amount 

Less  Rein- 

Premium 

VV  1  tllfiii.                         J.  "1 

CoV€T€d 

surance. 

FvUCtiOTt  JJtlCCLTTt^d. 

LJtI€CIT71€(1 

In  1912  5  years  

$ 

2,918,522.00 

$ 

28,770.32 

Seven-tenths-  $ 

20,139.22 

In  1913.-    -5  years  

SoZ, uou.uu 

30,185.37 

^1 , 100. OO 

Over  5  years.   

577,300.00 

4,013.02 

2,156.05 

Totals   

$ 

67,458,542.00 

$ 

650,788.28 

$ 

337,143.41 

Perpetual                       . . 

8,217,821.00 

200,922.95 

182,774.81 

Grand  totals.. 

$ 

75,676,363.00 

$ 

851,711.23 

$ 

519,918.22 

GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,480,140.46. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,272,559.93. 

Total  dividends  declared  since  commencing  business — cash,  $1,132,408.17;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadrhitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $97,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written                                                                                                 $  1 , 103 , 256 . 00 

Less  $336,922.00  risks  canceled,  and  $270,305.00  reinsurance  in  companies  authorized  in 

North  Carolina        607 , 227 . 00 

Net  risks  written     $  496,029.00 

Gross  premiums  on  risks  written      $  21, 089 . 84 

Less  $6,773.26  return  premiums,  and  $5,514.30  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   12, 287.56 

Net  premiums  received  $  8, 802. 28 

Losses  paid  (deducting  salvage)       $  11,581.59 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    5,826.73 

Net  losses  paid         $  5,754.86 

Losses  incurred     $  14, 047 . 8 1 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina...    6,319.23 

Net  losses  incurred      .$  7,728.58 
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EQUITABLE  FIEE  IT^SUEAISTCE  COMPA^^Y. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

David  Huguenin,  President.  William  G.  Mazyck,  Secretary-Treasurer. 

Home  Office,  Corner  Broad  and  Church  Streets,  Charleston,  S.  C. 


capital  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   400,335.43 

INCOME.  Fire. 

Gross  premiums  %  221,805.71 

Deduct  reinsurance  premiums,  $45,284.06;  return  premiums,  $43,399.41. _  88,683.47 

Total  premiums  (other  than  perpetual)-    133, 122.24 

Gross  interest  on  mortgage  loans    $  1, 129.75 

Gross  interest  on  collateral  loans   4,313.92 

Gross  interest  on  bonds  and  dividends  on  stocks   10,349.44 

Gross  interest  on  deposits  in  trust  companies  and  banks   220.81 

Gross  interest  from  all  other  sources     385.58 

Gross  rents  from  company's  property,  including  $720.00  for  company's 

occupancy  of  its  own  buildings   1, 495. 00 

Total  gross  interest  and  rents   17,894.50 

Increase  in  cash  surrender  value  of  Policy  No.  875,009,  Equitable  Life  Assurance  Society.  280.00 


Total  income  $  151,296.74 


Sum  of  both  amounts    $  551,632.17 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $9,020.14  occurring 

in  previous  years)  $  124,510.18 

Deduct  amount  received  for  salvage,  $2,106.05;  reinsurance,  $41,065.60...  43,171,65 

Net  amount  paid  policyholders  for  losses   81,338.53 

Expenses  of  ad j ustment  and  settlement  of  losses.      1, 684 . 43 

Commissions  or  brokerage  (including  $22,241.04  on  risks  of  other  companies  reinsured), 

less  $1,729.35  reinsurance  commissions   20,511.69 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   936.25 

Salaries  ($1,952.50)  and  expenses  ($5,019.01)  of  special  and  general  agents   6,971.51 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   12,932.59 

Rents  for  company's  occupancy  of  its  own  buildings     720.00 

Advertising,  $221.22;  printing  and  stationery,  $1,719.82   1,941.04 

Postage,  telegrams,  telephone,  and  express   832.08 

Furniture  and  fixtures       271.25 

Maps,  including  corrections   590.60 

Underwriters'  boards  and  tariff  associations     2.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   134.60 

Taxes  on  real  estate      312.38 

State  taxes  on  premiums     1,563.54 

Insurance  department  licenses  and  fees   1, 126.08 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  160. 80 

Municipal  licenses  and  taxes     4,383.21 

  4,544.01 
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Other  disbursements: 

Commercial  agency      $  165.00 

Exchange      256.27 

Light,  water,  and  fuel  ,    183.53 

Petty  cash  items   1 68 . 60 

Insurance       253 . 95 

 $  1,027.35 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   14,000.00 


Total  disbursements      $  151,439.93 


Balance     -  .$  400,192.24 


LEDGER  ASSETS. 

Book  value  of  real  estate.     $  15,582.95 

Mortgage  loans  on  real  estate,  first  liens    24, 800.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   64,300.00 

Book  value  of  bonds  ($231,352.47)  and  stocks  ($11,000.00)   242,352.47 

Cash  in  company's  office    5, 288 . 00 

Deposits  in  trust  companies  and  banks  not  on  interest   7, 366. 79 

Deposits  in  trust  companies  and  banks  on  interest   10,547.53 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     27,297.53 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  496.61 

Bills  receivable,  taken  for  fire  risks     425.36 

Cash  surrender  value  of  Policy  No.  875,009,  Equitable  Life  Assurance 

Society       1,735.00 

Total  ledger  assets,  as  per  balance   $       400, 192.24 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  277. 00 

Interest  accrued  on  bonds      1,156.05 

Interest  accrued  on  other  assets  ^   121.27 

Rents  accrued  on  company's  property  or  lease   31. 25 

Total       1,585.57 

Market  value  of  real  estate  over  book  value      4,417.05 


Gross  assets        .$  406,194.86 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913.--$  496.61 
Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   3,957.47 


4,454.( 


Total  admitted  assets         $       40 1 , 740 . 78 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.   S  15,878.76 

Deduct  reinsurance  due  or  accrued       7, 104.87 


Net  amount  of  unpaid  losses  and  claims  $  8, 773.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)    116,313.58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   68.35 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     2,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   2,450.20 


Total  amount  of  all  liabilities,  except  capital.    ...S  129,606.02 


108  Fire  and  Marine  Insurance  Companies. 


Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities       72, 134 . 76 

Surplus  as  regards  policyholders    .  $  272,134.76 


Total  liabilities    $       401,740. 78 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912    $  15,394,004.49  $  286,682.63 

Written  or  renewed  during  year   9,613,930.83  221,805.71 

Totals      $  25,007,935.32  $  508,488.34 

Deduct  those  expired  and  marked  off  as  terminated-    9,766,038.68  224,597.82 

In  force  at  end  of  year   _$  15,241,896.64  $  283,890.52 

Deduct  amount  reinsured      3,363,106.38  61,693.07 

Net  amount  in  force  $  11,878,790.26  $  222,197.45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 


4,507 
1 

1,743 
2,082 
2,089 
1 

3 

3 

150 
281 
330 
340 
341 


316.82 
800.00 
395.00 
090.88 
953.82 
433.76 
500.00 
472.75 
997.92 
450.00 
018.43 
037.31 
779.41 
765.64 
778.52 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Fraction  Unearned. 


77,874.10   One-half  S 


18.43 
20.42 
31,284.96 
38,994.53 
40,059.73 
19.71 
68.22 
27.58 
94.13 
,550.43 
,470.20 
,381.90 
,762.15 
,570.96 


One-fourth  

Three-fourths - 

One-sixth  

One-half.  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths... 
Seven-eighths. 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths.. 
Nine-tenths... 


Totals  $     11,878,790.26  I 


222,197.45 


Amount  of 
Premium 
Unearned. 

38,937.05 
4.61 
15.32 
5,214.16 
19,497.27 
33,383.11 
2.46 
25.58 
17.24 
82.36 
355.04 
1,941.06 
3,690.95 
5,433.51 
7,713.86 

116,313.58 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,730,845.51. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $863,311.43. 
Total  dividends  declared  since  commencing  business — cash,  $150,130.52;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  w^hatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $11,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $5,500.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $52,250.00. 

Total  amount  loaned  to  directors  or  other  officers,  $9,700.00;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written      $       963 , 337 . 25 

Less  $168,248.81  risks  canceled,  and  $166,654.72  reinsurance  in  companies  authorized  in 

North  Carolina       334 , 903 . 53 


Net  risks  written. 


Less  $2,940.28  return  premiums,  and  $2,863.76  premiums  for  reinsurance  in  companies 
authorized  in  North  Carolina      


Losses  paid  (deducting  salvage)    

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina. 

Net  losses  paid     

Losses  incurred    

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina. 


$ 

628,433.72 

$ 

16,850.70 

3 

5,804.04 

$ 

11,046.66 

$ 

7,363.64 

1,402.74 

$ 

5,960.90 

$ 

6,064.58 

1,402.74 

$ 

4,661.84 

EQUITABLE  EIEE  XNVf  MARmE  IlSTSURAlSrCE  COMPAOT. 

Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Feed  W.  Arnold,  President.  Samuel  G.  Howe,  Secretary. 

Home  Office,  1  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,080,432.61 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums.   $  1,451,851.23  $  1,052.58 

Deduct  reinsurance  premiums:  fire,  $864,971.37;  return 
premiums:  fire,  $241,552.45;  marine  and  inland,  $3,- 

152.56                                                                           1,106,523.82  3,152.56 


Total  premiums  (other  than  perpetual)   $     345 , 327 . 4 1    $  2 , 099 . 98 


343,227.43 


Gross  interest  on  mortgage  loans    $  5, 534. 66 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $608.98  accrued  in- 
terest on  bonds  acquired  during  1913   30,475.16 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 , 249 . 89 

Gross  interest  from  Philadelphia  Underwriters  Association  deposit   3. 15 

Gross  rents  from  company's  property,  including  $2,500.00  for  company's 

occupancy  of  its  own  buildings     5,394.25 


Total  gross  interest  and  rents. 


42,657.11 
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From  other  sources: 

Conscience  money  $  60.00 

Borrowed  money   150,000.00 

 S  150,060.00 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   37, 678.64 

From  agents'  balances  previously  charged  off   .96 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,992.78 

Total  income    %  575,616.92 


Sum  of  both  amounts    S  1,656,049.53 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

§39,601.84  occurring  in  previous  years)  $     450,690.96  S 

Deduct  amount  received  for  salvage:  fire,  S4,301.65; 
marine  and  inland,  $367.61;  reinsurance:  fire,  $246,- 
728.33;  marine  and  inland,  $23.17:  discount,  fire, 
$126.75     251,156.73 


Marine  and 
Inland. 


19,923.25 


390.78 


Net  amount  paid  policyholders  for  losses  S  199,5.34.23 


19,532.47 


    219,066.70 

Expenses  of  adjustment  and  settlement  of  losses   4, 696.95 

Commissions  or  brokerage     97,385.61 

Salaries  (.$5,075.92)  and  expenses  ($3,301.88)  of  special  and  general  agents   8, 377.80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   20,636.49 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   2,862.97 

Advertising,  $273.67;  printing  and  stationery,  $2,394.46...      2,668.13 

Postage,  telegrams,  telephone,  and  express   1,627.54 

Legal  expenses   596.34 

Furniture  and  fixtures   64. 13 

Maps,  including  corrections   590.63 

Underwriters'  boards  and  tariff  associations   2,340.27 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,695.64 

Inspections  and  surveys   1, 129.73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,040.95 

Taxes  on  real  estate  _•   1,967.13 

State  taxes  on  premiums   10,395.45 

Insurance  department  licenses  and  fees    4, 174.00 

Municipal  and  county  fees  and  taxes   1,032.04 

Other  disbursements: 

Exchange    S  151.29 

Lighting,  laundry,  and  sundry  expenses   536.02 

Sub.scriptions  to  magazines,  papers,  etc   109.94 

Interest  on  borrowed  money     2,021.88 

Borrowed  money     150,000.00 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties  

Agents'  balances  charged  off  

Gross  decrea.se  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


Total  disbursements  $ 


Balance..         $ 


152,819.13 

24,000.00 

154,538.71 

3.79 

250.00 

$ 

717,960.13 

$ 

938,089.40 

LEDGER  ASSETS. 

Book  value  of  real  estate     $  101,180.00 

Mortgage  loans  on  real  estate,  first  liens   115,400.00 

Book  value  of  bonds  ($49 1,083. .33)  and  stocks  ($198,.300.00)   689,-383.33 
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Cash  in  company's  office    $  389. 10 

Deposits  in  trust  companies  and  banks  on  interest   8,874.44 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     •-    20,234.26 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  2, 153.27 

Other  ledger  assets,  viz.: 

Deposit,  Insurance  Association  of  Providence,  R.  I —    100.00 

Deposit,  Cincinnati  Underwriters  Association    125.00 

Deposit,  Milwaukee  Board  of  Underwriters    50.00 

Deposit,  Philadelphia  Underwriters  Association    200.00 

Total  ledger  assets,  as  per  balance      $  938,089.40 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $  418. 38 

Interest  due  and  accrued  on  bonds.      8,252.36 

Rents  accrued  on  company's  property  or  lease.     395.00 

Total       9,065.74 

Market  value  of  bonds  and  stocks  ov  er  book  value     15, 998 . 84 


Gross  assets        $       963, 153.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  2, 153.27 

Insurance  Association  of  Providence,  R.  I.,  deposit — .*   100.00 

Concinnati  Underwriters  Association  deposit   125.00 

Milwaukee  Board  of  Underwriters  deposit     50.00 

Philadelphia  Underwriters  Association  deposit    200 . 00 

  2,628.27 


Total  admitted  assets      $       960 , 525 . 7 1 


LIABILITIES. 


Gross  losses  adj usted  and  unpaid  (not  yet  due)   $  4 1 , 058 . 29 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,139.36  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   107, 246.51 

Gross  claims  for  losses  resisted     9,006.69 

Total  $  157,311.49 

Deduct  reinsurance  due  or  accrued       109, 633.04 

Net  amount  of  unpaid  losses  and  claims    $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $422,739.93;  unearned  premiums...   $  204,231.78 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $666.44;  unearned  premiums  (100 
percent).      666.44 

Total  unearned  premiums  as  computed  above    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Contingent  commissions  or  other  charges  due  or  accrued..   

All  other  liabilities,  viz. : 

Interest  on  mortgages  collected  in  advance   

Liabilities  on  account  of  reinsurance  treaties    


47,678.45 


204,898.22 
250.00 


3,750.00 
1,250.00 


390.35 
37,678.64 


Total  amount  of  all  liabilities,  except  capital. 


.$  295,895.66 
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Capital  actually  paid  up  in  cash    $       400 , 000 . 00 

Surplus  over  all  liabilities      264 , 630 . 05 


Surplus  as  regards  policyholders    $       664, 630 . 05 


Total  liabilities      S       960 , 525 . 7 1 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Written  or  renewed  during  year. 


Net  amount  in  force    $   42,859,132.00  S 


Written  or  renewed  during  year. 


Deduct  those  expired  and  marked  off  as  terminated. 
Net  amount  in  force   


S  126,782,293.00 

$ 

1,340,769.96 

loU, UU4, OOO.OU 

1,451,851.23 

S  256,786,648.00 

•S 

2,792,621.19 

93,213,232.00 

1,083,740.49 

$  163,573,416.00 

$ 

1,708,880.70 

120,714,284.00 

1,286,140.77 

42,859,132.00 

s 

422,739.93 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

$  494,249.00 

$ 

29,247.99 

67,265.00 

1,052.58 

$  561,514.00 

S 

30,300.57 

551,684.00 

29,634.13 

9,830.00 

$ 

666.44 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less... 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years   

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years.  


Amount 
Covered. 

18,630,071.00 
151,524.00 
305,646.00 
5,238,007.00 
5,943,378.00 
3,502,049.00 
110,257.00 
31,679.00 
58,302.00 
170,293.00 
1,809,549.00 
2,105,455.00 
1,712,949.00 
2,147,990.00 
941,983.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  186,612.41 
1,104.25 
2,391.57 
47,839.80 
,54,569.12 
37,401.00 
1,098.13 
424.25 
1,072.00 
1,593.40 
19,918.97 
20,832.47 
18,159.74 
20,010.84 
9,711.98 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

93,306.21 
276.06 
1,793.68 
7,973.30 
27,284.56 
31,167.50 
137.27 
159.09 
670.00 
1,394.23 
1,991.90 
6,249.74 
9,079.87 
14,007.59 
8,740.78 


Totals. 


42,859,132.00  $ 


422,739.93 


204,231.78 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $2,089.52;  losses  incurred  (less  reinsurance),  $2,094.18. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$16,449,696.54. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .^10, 302, 373. 67. 
Total  dividends  declared  since  commencing  business — cash,  .1915,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .S40,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $15,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  otfier  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?    Yes;  Eqviitable  Securities  Company,  of  Hartford,  Conn.,  owns  majority  of  stock. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    $  320,040.00 

Less  $40,367.00  risks  canceled,  and  $148,376.00  reinsurance  in  companies  authorized  in 

North  Carolina    1 88 , 743 . 00 

Net  risks  written  $  131,297.00 

Gross  premiums  on  risks  written  $  4,405.61 

Less  $747.39  return  premiums,  and  $2,070.49  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   2,817.88 

Net  premiums  received  S  1,587. 73 

Losses  paid  (deducting  salvage)  '  $  251.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   .37 

Net  losses  paid    $  250.64 

Losses  incurred  $  251.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   .37 

Net  losses  incurred    250 . 64 


8— Ins.  1914— Vol.  2. 


114 


Eire  and  Marine  Insurance  Companies. 


-    FIDELITY-PHEIsriX  FIRE  K^SURAA^CE  COMPAISrY. 

Incorporated  March  1,  1910.  Commenced  Business  March  1,  1910. 

Henry  Evans,  President. 
C.  R.  Street,  James  A.  Swinnerton,  F.  R.  Millard,  Ernest  Sturm,  Secretaries. 

C.  A.  Cross,  Auditor.  ■      ' ' 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S    15, 113,286.27 

■.                                                        INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums   $  8,576,673.44  $  241,002.81 

Deduct  reinsurance  premiums:  fire,  $1,208,407.82;  marine 
and  inland,  $49,503.89;  return  premiums:  fire,  $1,- 

201,561.86;  marine  and  inland,  $68,313.13                      2,409,969.68  117,817.02 


Total  premiums  (other  than  perpetual)  $  6,166,703.76   $  123,185.79 


,289,889.55 


Gross  interest  on  mortgage  loans  %  1,455.83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,729.57  accrued 

interest  on  bonds  acquired  during  1913--    504,502.21 

Gross  interest  on  deposits  in  trust  companies  and  banks   27,245.76 

Gross  interest  from  all  other  sources   1, 851. 60 

Gross  rents  from  company's  property,  including  $5,500.00  for  company's 

occupancy  of  its  own  buildings   33,384.22 


Total  gross  interest  and  rents   568, 439. 62 

From  other  sources   9,080.85 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   3, 978.97 

From  agents'  balances  previously  charged  off     364.24 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds..     1   $  1,427.00 

Stocks    -     8,094.00 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds      $  11,037.00 

Stocks      304,772.00 


9,521.00 


315,809.00 


Total  income     $  7,197,083.23 

Sum  of  both  amounts   $  22,310,369.50 

DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$482,775.36  occurring  in  previous  years)  $  4,022,044.51  S  103,883.53 

Deduct  amount  received  for  salvage:  fire,  $22,510.57; 

marine  and  inland,  $884.98;  reinsurance:  fire,  $794,- 

029.84;  marine  and  inland,  $27,305.91                               816,540.41  28,190.89 


Net  amount  paid  policyholders  for  losses  ....$  3,205,504.10   $  75,692.64 

    3,281,196.74 
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Expenses  of  adjustment  and  settlement  of  losses    S  103,820.64 

Commissions  or  brokerage   1,309,633.11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1, 192.64 

Salaries  ($157,850.34)  and  expenses  (.1127,809.86)  of  special  and  general  agents   285,660.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     411,2.55.94 

Rents,  including  $5,500.00  for  company's  occupancy  of  its  own  buildings   64,460.71 

Advertising,  $28,711.96;  printing  and  stationery,  $39,602.96.    68,314.92 

Postage,  telegrams,  telephone,  and  express   _    47,239.76 

Legal  expenses       1, 273. 72 

Furniture  and  fixtures      6,205.24 

Maps,  including  corrections     23,615.58 

Underwriters'  boards  and  tariff  associations   77,058.74 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   30,407.94 

Inspections  and  surveys   13,162.99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5, 131.46 

Taxes  on  real  estate       3,395.46 

State  taxes  on  premiums..      119, 695.95 

Insurance  department  licenses  and  fees..    37,635.25 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,569.07 

M  unicipal  taxes  '    14 , 398 . 83 

  16,967.90 

Other  disbursements: 

Mercantile  agencies  $  7,314.35 

Miscellaneous     821.31 

Exchange   10,595.39 

Subscriptions  to  papers..!   1,497.08 

Investment  expenses  (other  than  real  estate)   2, 601 .99 

  22,830.12 

Paid  stockholders  fdr  interest  or  dividends  (amount  declared  during  year)   250,000.00 

Agents'  balances  charged  off   53. 16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  .  $  7,128.00 

Stocks   14,440.00 

  21,568.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  S  279.50 

Bonds    79,873.00 

Stocks    1,094,080.00 

 —  1,174,232.50 

Total  disbursements    $  7,376,008.67 

Balance    •.  :    S  14,934,360.83 

LEDGER  ASSETS. 

Book  value  of  real  estate   572,500.00 

Mortgage  loans  on  real  estate,  first  liens.    23,500.00 

Book  value  of  bonds  ($2,.549,052.00)  and  stocks  ($8,810,782.00)..    11,359,834.00 

Cash  in  company's  office    1,809.57 

Deposits  in  trust  companies  and  banks  on  interest   1,696,428.37 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913       856,109.71 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  5,041.24 

Bills  receivable,  taken  for  fire  risks       411,637.94 

Bills  receivable,  taken  for  Atlanta,  Ga.,  real  estate  sold    7,500.00 


Total  ledger  assets,  as  per  balance. 


,$  14,934,360.83 
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■  -  -  NON-LEDGER  ASSETS.  " 

Interest  accrued  on  mortgages  $  350.01 

Interest  due  (810,766.23)  and  accrued  ($22,002.12)  on  bonds   32, 768.35 

Interest  accrued  on  bank  deposits   103.21 

Interest  accrued  on  bills  receivable,  taken  for  Atlanta,  Ga.,  real  estate 

sold     187.50 

Rents  accrued  on  company's  property  or  lease   330.40 

Total..:  $  33,739.47 

Market  value  of  bonds  and  stocks  over  book  value   66,520.66 

Dividend  on  stock  sold  ex-dividend  prior  to  December  31,  1913,  100  shares  Reading  Co., 

second  preferred   50.00 

Gross  assets  S    15 , 034 , 670 . 96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. .S  5,041.24 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   71,532.01 

  76,573.25 

Total  admitted  assets.   S  14,958,097.71 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
844,777.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  S        467, 749.21 

Gross  claims  for  losses  resisted   84,885.00 

Total  $  552,634.21 

Deduct  reinsurance  due  or  accrued   112,201.61 

Net  amount  of  unpaid  losses  and  claims  S  440,432.60 

Gross  premiums  (less  reinsurance)  receive.d  and  receivable  upon  all 

unexpired  fire  risks,  $13,368,178.78;  unearned  premiums  $  7,095,623.21 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  8130,648.43;  un- 
earned premiums  (50  per  cent)   65,324.22 

Total  unearned  premiums  as  computed  above   7, 160,947.43 

Dividends  declared  and  unpaid  to  stockholders   125,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   25,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   142,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   30,  657.24 

Funds  held  under  reinsurance  treaties  (reserve,  83,978.97;  interest,  824.55)   4,003.52 

All  other  liabilities,  viz.: 

Reserve  for  contested  liabilities  (not  losses)   250,000.00 

Reserve  for  contingencies   100,000.00 

Total  amount  of  all  liabilities,  except  capital  8  8,278,040.79 

Capital  actually  paid  up  in  cash  8  2,500,000.00 

Surplus  over  all  liabilities   4, 180,056.92 

Surplus  as  regards  policyholders     6,680,056.92 


Total  liabilities. 


.8  14,958,097.71 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risl:s.  miums  Thereon. 

In  force  on  the  31st  day  of  December.  1912   ....S  1,311,790,800.00  -S  14,270,089.54 

Written  or  renewed  during  year   811,75.5,400.00  8,576,673.44 

Totals  S  2, 123, .546, 200. 00  S  22,846,762.98 

Deduct  those  expired  and  marked  off  as  terminated   711, 121,970.00  7,822,242.05 

In  force  at  end  of  year  8  1,412,424,230.00  S  15,024,520.93 

Deduct  amount  reinsured   149,923,011.00  1,656,-342.15 

Net  amount  in  force   8  1,262,501,219.00  S  13,368,178.78 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  S        6,463,595.00  S  182,785.29 

Written  or  renewed  during  year   8,893,038.00  241,002.81 

Totals  8       15,356,633.00  S  423,788.10 

Deduct  those  expired  and  marked  off  as  terminated   8,975,767.00  244,915.77 

In  force  at  end  of  year    8        6,380,866.00  S  178,872.33 

Deduct  amount  reinsured-. -      1,678,068.00  48,223.90 

Net  amount  in  force     ...S        4,702,798.00  S  130,648.43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year 
Written. 

Term. 

Amount 
Covered. 

miums  Charged, 
Less  Rein- 
surance. 

Fraction  Unearned. 

Amount  of 
Premium 
Unearned. 

In  1913 

1  year  or  less. . 

.-S  285,254,815.00 

S  3,173,375.58 

One-half  

8 

1,586,687.79 

In  1912 

4.132,324.00 

33,628.34 

One-fourth- 

8,407.08 

In  1913  

.2  j-ears  

3,176,367.00 

25,405.98 

Three-fourths  . 

19,054.49 

In  1911 

.3  years  

163,129,578.00 

1,504,171.24 

One-sixth             .  . 

250,695.20 

In  1912 

.3  years 

191,9.54,562.00 

1,748,567.81 

One-half  

874,283.91 

In  1913 

.3  years  

214,057,431.00 

1,925,358.64 

Five-sixths  

1,604,465.54 

In  1910  

.4  years  

1,628,510.00 

17,171.72 

One-eighth  _  .  _ 

2,146.46 

In  1911  

A  years  

1,881,782.00 

18,410.51 

Three-eighths  .  .  . 

6,903.95 

In  1912  

.4  years  

2,711,436.00 

23,758.16 

Five-eighths      . .  . 

14,848.85 

In  1913  

.4  years  

1,913,721.00 

21,414.12 

Seven-eighths 

18,737.36 

In  1909  

.5  years  

59,8.53,669.00 

788,785.46 

One-tenth  . 

78,878.55 

In  1910 

.5  vears  

57,939,942.00 

733,050.85 

Three-tenths     .  _ 

219,915.24 

In  1911 

.5  vears 

77,061,195.00 

977,687.60 

One-half  

488,843.80 

In  1912  

.5  years  

90,851,598.00 

1,105,825.97  . 

Seven-tenths  . 

774,078.20 

In  1913  

.5  years  

103.886,516.00 

1,236,786.56 

Nine-tenths.  ... 

1,113,107.90 

Over  5  year 

3,067,773.00 

34,780.24 

Pro  rata.    

34,568.89 

Total; 

..§1,262,501,219.00 

S  13,368,178.78 

8 

7,095,623.21 

GENER.\L  INTERROG.\TORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Tourists'  baggage: 
net  premiums,  81,176.02;  losses  incurred  (less  reinsurance),  82,323.25.  Windstorms  and  tornadoes: 
net  premiums,  8546,606.27;  losses  incurred  Gess  reinsurance),  8204,236.77.  Sprinkler  leakagci  net 
premiums,  81,718.38;  losses  incurred,  none. 

Gross  premiums  Qess  reinsurance  and  return  premiums)  received  from  organization  of  company, 
8205,980,182.60. 

Total  losses  Qess  reinsurance)  paid  from  organization  of  company,  8104,771,986.12. 
Total  di\"idends  declared  since  commencing  business — cash,  86,884,000.00;  stock,  none. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$200,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $447,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commis.sion  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    1.   $  6,838,268.00 

Less  $1,187,860.00  risks  canceled,  and  $1,417,947.00  reinsurance  in  companies  authorized 

in  North  Carolina   2,605,807.00 

Net  risks  written    %  4,232,461.00 

Gross  premiums  on  risks  written  .  $  67, 159.55 

Less  .$8,822.98  return  premiums,  and  $9,022.30  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   17,845.28 

Net  premiums  received  :  S  49,314.27 

Losses  paid  (deducting  salvage)   .._$  31,337.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina     -  4,397.09 

Net  losses  paid     $  26,939.92 

Losses  incurred  $  22,398.45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,258.92 

Net  losses  incurred   _  -  -  -   $  19 , 139 . 53 


Fire  and  Marine  Insurance  Companies. 
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FIRE  ASSOCIATION^  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817. 

E.  C.  Irvin,  President.  M.  G.  Garrigues,  Secretary. 

Home  Office,  401-5  Walnut  Street,  Philadelphia,  Pa. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  §750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  9,015,027.54 

INCOME.  Fire. 

Gross  premiums    $  6,048,585.98 

Deduct  reinsurance  premiums,  $1,008,258.15;  return  premiums,  S782,- 

200.85   1,790,457.00 

Total  premiums  (other  than  perpetual)     4,258, 128.98 

Deposit  premiums  written  on  perpetual  risks  (gross)     2 1 , 493 . 83 

Gross  interest  on  mortgage  loans,  less  $1,930.13  accrued  interest  on  mort- 
gages acquired  during  1913    1  115,924.12 

Gross  interest  on  collateral  loans   6, 341 .40 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,347.09  accrued 

interest  on  bonds  acquired  during  1913   241,562.24 

Gross  interest  on  deposits  in  trust  companies  and  banks   5, 171.55 

Interest  on  agents' balances   63.33 

Interests  oh  deposits  with  underwriters  association   22.02 

Gross  rents  from  company's  property,  including  $15,000.00  for  company's 

occupancy  of  its  own  buildings   33,077. 15 

Total  gross  interest  and  rents   402, 161.81 

Earned  deposits   5 , 086 . 93 

From  agents'  balances  previously  charged  off    360.58 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   $  3,293.22 

Stocks    15.27 

  3,308.49 

Total  income  -S  4,690,540.62 

Sum  of  both  amounts  $  13,705,568.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $331,351.04  occur- 
ring in  previous  years)  $     2 , 682 , 930 . 29 

Deduct  amount  received  for  salvage,  $18,466.96;  reinsurance,  $397,309.39; 

discount,  $1,382.62   417,158.97 

Net  amount  paid  policyholders  for  losses   2 , 265 , 77 1 . 32 

Expenses  of  adjustment  and  settlement  of  losses   42,019.84 

Commissions  or  brokerage   828, 922.47 

Allowance  to  local  agencies  for  miscellaneous  agency  expenses   11, 175. 13 

Salaries  ($178,443.59)  and  expenses  ($120,741.61)  of  special  and  general  agents   299, 185.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   186,392.39 

Rents,  including  $15,000.00  for  company's  occupancy  of  its  own  buildings   28,339.11 

Advertising,  .$5,500.65;  printing  and  stationery,  $30,538.45     36,039.10 
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Postage,  telegrams,  telephone,  and  express   S  28,736.02 

Legal  expenses     2 , 343 . 03 

Furniture  and  fixtures       7,039.02 

Maps,  including  corrections   16,219.50 

Underwriters'  boards  and  tariff  associations     48,729.89 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   17, 166.67 

Inspections  and  surveys   28, 656.41 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,231.04 

Taxes  on  real  estate     8,912.96 

State  taxes  on  premiums     92 , 500 . 35 

Insurance  department  licenses  and  fees  1   24, 658 . 37 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      S  5,244.81 

State  tax  on  capital   15 , 332 . 80 

Municipal  license  tax    13,510.63 

  34,088.24 

Profit  and  loss,  bond  and  mortgage     500.00 

Deposit  premiums  returned   58, 261 . 68 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   300,000.00 

Agents'  balances  charged  off   462.57 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  S  1,375.90 

Bonds   4,137.50 

  5,513.40 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate)    83,081.69 

Total  disbursements      S  4,459,975.40 

Balance  $  9,245,592.76 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       737, 162.67 

Mortgage  loans  on  real  estate,  first  liens   2,014, 176.66 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   139,527. 12 

Book  value  of  bonds  (-54,875,975.32)  and  stocks  (.?315,313.47)    5,191,288.79 

Cash  in  company's  office       21,806.28 

Deposits  in  trust  companies  and  banks  not  on  interest.    83,512.72 

Deposits  in  trust  companies  and  banks  on  interest   394,285.74 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   659,179.95 

Total  ledger  assets,  as  per  balance  $  9,245,592.76 

NON-LEDGER  ASSETS. 

Interest  due  (S5,275.32)  and  accrued  (.S28, 846.88)  on  mortgages  $  34, 122.20 

Interest  accrued  on  bonds   72, 632. 67 

Interest  accrued  on  collateral  loans   1,299.98 

Interest  accrued  on  other  assets  •   1, 066 . 39 

Rents  due  ($1,663.82)  and  accrued  ($52.63)  on  company's  property  or 

lease      1,716.45 

Total     ,  110,837.69 

Gross  assets   -  -  $     9 , 356, 430. 45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $  10,075.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  4,652.83 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks  and  bonds     164,981.79 

Real  estate.-..      21,912.67 

  201,622.29 


Total  admitted  assets. 


.$  9,154,808.16 


Fire  and  Marine  Insurance  Companies. 


121 


liabilities. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  103,801.09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$25,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   286,633.94 

Gross  claims  for  losses  resisted     55,  111. 60 


Total  8 

Deduct  reinsurance  due  or  accrued    


445,546.63 
90,720.43 


Net  amount  of  unpaid  losses  and  claims  S 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $7,502,742.71;  unearned  premiums  

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  


354,826.20 
,905,141.60 


,540,295.71 
5,697.81 


40,000.00 


Total  amount  of  all  liabilities,  except  capital  $  5,845,943.32 

Capital  actually  paid  up  in  cash  $       750 , 000 . 00 

Surplus  over  all  liabilities   2 , 558 , 864 . 84 


Surplus  as  regards  policyholders . 
Total  liabilities  


3,308,864.84 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912    %     762,645,013.00  %  8,041,281.08 

Written  or  renewed  during  year....                                                     540,078,643.00  6,048,585.98 


Total    $  1,302,723,656.00    %  14,089,867.06 

Deduct  those  expired  and  marked  off  as  terminated   506, 166, 198.00  5,815,069.23 


In  force  at  end  of  year    %     796,557,458.00   %  8,274,797.83 

Deduct  amount  reinsured     75,078,715.00  772,055.12 


Net  amount  in  force  .  S     721,478,743.00    $  7,502,742.71 


Perpetual  risks,  not  included  above,  $74,376,313.00  deposit  premiums  on  same  $  1,686,126.31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  . 

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.            Fraction  Unearned.  Unearned. 

205,037,651.00  $     2,619,913.64  One-half  $  1,309,956.82 

2,796,673.00  25,729.27  One-fourth   6,432.31 

3,486,012.00  29,956.24  Three-fourths   22,467.18 

93,616,497.00  907,071.79  One-sixth   151,178.63 

104,769,008.00  927,474.04  One-half   463,737.02 

116,253,880.00  1,081,445.97  Five-sixths   901,204.98 

1,093,933.00  11,773.83  One-eighth   1,471.73 

1,137,353.00  10,989.43  Three-eighths   4,121.04 

1,324,119.00  14,932.16  Five-eighths   9,332,60 

1,436,817.00  14,334.27  Seven-eighths   12,542.40 

27,872,342.00  283,960.75  One-tenth   28,396.07 

30,209,241.00  314,221.83  Three-tenths   94,266.55 

36,744,996.00  344,797.30  One-half    172,398.65 
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Year 

Written.  Term. 

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

40,256,448.00 
44,672,461.00 
10,771,312.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  403,001.83 
443,316.73 
69,823.63 


Fraction  Unearned. 

Seven- tenths  $ 

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

282,101.28 
398,985.06 
46,549.19 


Totals  $   721,478,743.00    $     7,502,742.71  .$  3,905,141.60 

Perpetual  risks   74,376,313.00         1,686,126.31    90  and  95  per  cent, _ 1,540,295.71 


Grand  totals  %   795,855,056.00    $  9,188,869.02 


5,445,437.31 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and  tor- 
nadoes: net  premiums,  $26,958.35;  losses  incurred  (less  reinsurance),  $4,439.01. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$103,941,799.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $59,526,191.00. 
Total  dividends  declared  since  commencing  business — cash,  $9,229,762.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $56,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $18,051.12. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  6,088,132.00 

Less  $1,040,885.00  risks  canceled,  and  $309,934,00  reinsurance  in  companies  authorized  in 

North  Carolina   1,350,819.00 

Net  risks  written  $  4,737,313.00 

Gross  premiums  on  risks  written  $  56, 136.27 

Less  $8,779.41  return  premiums,  and  $3,756.19  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   12,535.60 

Net  premiums  received  $  43, 600 . 67 

paid  (deducting  salvage)  $  18 , 385 . 00 

losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,679.04 

Net  losses  paid  $  14,705.96 

incurred  ■  $  17,202.72 

on  risks  reinsured  in  companies  authorized  in  North  Carolina   3, 751.29 


Net  losses  incurred. 


.$  13,451.43 
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FIREMAI^'S  EUISTD  INSURA^sTCE  COMPA^^Y. 

Incorporated  May  6,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Button,  President. 
Louis  Weinmann,  Secretary.  Thomas  M.  Gardiner,  Treasurer. 

Home  Office,  401  California  Street,  San  Francisco,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     9, 266, 109. 13 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  8,119,149.08  $  4,221,290.41 

Deduct  reinsurance  premiums:  fire,  $1,234,959.80;  marine 
and   inland,    $450,523.48;   return   premiums:  fire, 

$1,643,016.04;  marine  and  inland,  $1,548,993.66   2,877,975.84  1,999,517.14 

Total  premiums  (other  than  perpetual)  $  5,241,173.24   $  2,221,773.27 

    7,462,946.51 

Gross  interest  on  mortgage  loans,  less  $4,134.42  accrued  interest  on  mort- 
gages acquired  during  1913  $  73,222.65 

Gross  interest  on  collateral  loans   2 1 , 488 . 1 6 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $30,819.00  accrued 

interest  on  bonds  acquired  during  1913   266, 606.63 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,447. 12 

Gross  interest  from  fire  premium  notes   1, 148.96 

Gross  rents  from  company's  property,  including  $14,700.00  for  com- 
pany's occupancy  of  its  own  buildings   18,489.75 

Total  gross  interest  and  rents   .390,403.27 

From  agents'  balances  previously  charged  off   2, 192. 11 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  3,595.00 

Stocks     3,675.00 

  7,270.00 

Total  income  $  7,862,811.89 

Sum  of  both  amounts  $  17,128,921.02 

DISBURSEMENTS.  „  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$691,933.17  occurring  in  previous  years)  $  3,277,055.30  $  2,500,706.74 

Deduct  amount  received  for  salvage:  fire,  $21,863.71; 
marine  and  inland,  $153,341.16:  reinsurance:  fire, 
$646,563.57;  marine  and  inland,  $1,022,941.97;  dis- 
count, fire,  $1,488.36                                                      669,915.64  1,176,283.13 

Net  amount  paid  policyholders  for  losses  $  2,607,139.66   $  1,324,423.61 

    3,931,563.27 

Expenses  of  adjustment  and  settlement  of  losses   73,573.30 

Commissions  or  brokerage   1,595,-588.43 
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Allowances  to  local  agencies  for  miscellaneous  agency  expenses  $  33, 677.49 

Salaries  ($298,140.71)  and  expenses  (1132,359.49)  of  special  and  general  agents   430,500.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   249,227.73 

Rents,  including  $14,700.00  for  company's  occupancy  of  its  own  buildings   40,272.01 

Advertising,  $49,901.68;  printing  and  stationery,  $63,111.16   113,012.84 

Postage,  telegrams,  telephone,  and  express   43,030.17 

Legal  expenses   8, 138. 45 

Furniture  and  fixtures   5, 798.55 

Maps,  including  corrections   12,921.60 

Underwriters' boards  and  tariff  associations   66,677.37 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   12,472.82 

Inspection  and  surveys   16,662.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,865.65 

Taxes  on  real  estate   6, 267.83 

State  taxes  on  premiums   122,286.52 

Insurance  department  licenses  and  fees     29,243.85 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  6,712.89 

Franchise  and  municipal  taxes   5,834.39 

Personal  property  tax   215.99 

  12,763.27 

Charities  and  donations   1,601.90 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   240,000.00 

Agents'  balances  charged  off  .   10,594.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   8,948.50 


Total  disbursements    $  7,071,688.48 


Balance  $  10,057,232.54 


LEDGER  ASSETS. 

Book  value  of  real  estate   $  473,442.39 

Mortgage  loans  on  real  estate,  first  liens   1,512,900.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   397,450  00 

Book  value  of  bonds  ($4,848,353.67)  and  stocks  ($698,446.00)   5,546,799.67 

Cash  in  company's  office   13, 133.80 

Deposits  in  trust  companies  and  banks  not  on  interest   107,280.21 

Deposits  in  trust  companies  and  banks  on  interest   627,657.47 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   1,179,454.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  44, 126.51 

Bills  receivable,  taken  for  marine  and  inland  risks   10,349.35 

Bills  receivable,  taken  for  fire  risks  ,   144,639.14 

Total  ledger  assets,  as  per  balance  $   10 , 057 , 232 . 54 


NON-LEDGER  ASSETS. 


Interest  due  ($2,114.00)  and  accrued  ($8,933.91)  on  mortgages  §  11,047.91 

Interest  accrued  on  bonds   81, 092. 11 

Interest  accrued  on  collateral  loans   837. 14 

Total     92,977.16 

Gross  assets   -..-$  10,150,209.70 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913..$         44, 126.51 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   9,922.83 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   228, 846. 13 

Real  estate   2,442.39 

  285,337.86 


Total  admitted  assets. 


.$  9,864,871.84 
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liabilities. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)  $ 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $42,- 
406.89  reserve  for  losses  incurred  prior  to  December  31st,  of  which  no 

notice  had  been  received  on  that  date...   

Gross  claims  for  losses  resisted  


64,377.94 


864,254.86 
82,231.98 


Total  $ 

Deduct  reinsurance  due  or  accrued  


1,010,864.78 
368,253.14 


Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $8,505,328.44;  unearned  premiums  $ 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  time  and  automobile  risks,  $1,344,743.83;  unearned 

premiums  (50  per  cent)  .  

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $37,548.02;  unearned  premiums 
(100  per  cent)  ,  


4,408,594.97 


672,371.91 


37,548.02 


Total  unearned  premiums  as  computed  above. 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  

Contingent  commissions  or  other  charges  due  or  accrued  

Earned  quarterly  dividend  to  December  31,  1913  (declared  January  19,  1914)  


642,611.64 


5,118,514.90 
2,500.00 

125,000.00 
165,000.00 
60,000.00 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actaully  paid  up  in  cash    

Surplus  over  all  liabilities  :.  


1,500,000.00 
2,251,245.30 


6,113,626.54 


Surplus  as  regards  policyholders. 
Total  liabilities  


RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December,  1912  

Written  or  renewed  during  year  

Excess  of  original  premiums  over  amount  received  for  reinsurance. 


Fire  Risks, 
609,179,661.00 
731,432,593.00 


3,751,245.30 
.$  9,864,871.84 

Gross  Pre- 
miums Thereon. 
$  7,234,800.63 
8,119,149.08 
1,414,653.42 


Totals  $  1,340,612,254.00    $  16,768,603.13 

Deduct  those  expired  and  marked  off  as  terminated   537,531,600.00  6,916,478.82 


In  force  at  end  of  year  $     803 , 080 , 654 . 00 

Deduct  amount  reinsured   1 1 6 , 234 , 309 . 00 


S  9,852,124.31 
1,346,795.87 


Net  amount  in  force. 


5,846,345.00    S  8,505,328.44 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  L  $      77,095,039.00  $  2,055,496.31 

Written  or  renewed  during  year                                                            778,115,888.00  4,221,290.41 


Totals  $     855,210,927.00    S  6,276,786.72 

Deduct  those  expired  and  marked  off  as  terminated   766,151,629.00  4,115,751.70 


In  force  at  end  of  year  $      89,059,298.00    S  2,161,035.02 

Deduct  amount  reinsured   24,039,314.00  778,743.17 


Net  amount  in  force  S      65,019,984.00    -S  1,382,291.85 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.            Fraction  Unearned.  Unearned. 

176,732,508.00   $     2,226,668.84  One-half  %  1,113,334.42 

3,191,024.00  37,232.93  One-fourth   9,308.23 

3,634,952.00  36,927.65  Three-fourths   27,695.73 

94,079,401.00  1,054,911.11  One-sixth   175,818.52 

103,586,896.00  1,173,306.53  One-half   586,653.26 

111,749,676.00  1,257,945.22  Five-sixths   1,048,287.68 

1,150,873.00  14,242.73  One-eighth   1,780.34 

1,127,452.00  15,322.49  Three-eighths   5,745.94 

1,123,565.00  15,336.25  Five-eighths   9,585.16 

1,907,087.00  23,306.70  Seven-eighths   20,393.36 

31,829,333.00  459,715.85  One-tenth   45,971.58 

38,405,393.00  519,394.17  Three-tenths   155,818.25 

37,716,500.00"  483,340.61  One-half   241,670.30 

36,797,868.00  519,950.16  Seven-tenths   363,965.11 

42,682,909.00  651,601.14  Nine-tenths   586,441.03 

1,131,908.00  16,126.06  Prorata   16,126.06 


Totals   $    686,846,345.00    $     8,505,328.44  $  4,408,594.97 


GENERAL  INTERROGATORIES. 


Doesthiscompany  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  damage: 
net  premiums,  $12,227.77;  losses  incurred  (less  reinsurance),  $4,343.34.  Tourists'  baggage:  net  pre- 
miums, $2,257.05;  losses  incurred  (less  reinsurance)  $60.63.  Registered  mail:  net  premiums,  $25,- 
892.64;  losses  incurred  (less  reinsurance),  $284.25.  Windstorms  and  tornadoes:  net  premiums,  $190,- 
487.98;  losses  incurred  (less  reinsurance),  $101,254.03.  Hail:  net  premiums,  $10.00;  losses  incurred, 
none. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$93,818,947.91. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $54,495,657.48. 

Total  dividends  declared  since  commencing  business— cash,  $5,076,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  insurance,  whether  the  same  be  in  admitted  or  nonadmitted  com- 
panies, .$250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $100,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $28,450.00.  . 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  focre?  Yes.  Policies 
issued  by  Washington  Fire  Insurance  Co.,  of  Seattle,  Washington,  reinsured  vmder  contract  dated  Feb- 
ruary 23,  1911;  policies  issued  by  Jefferson  Insurance  Co.,  of  Philadelphia,  Pa.,  reinsured  under  con- 
tract dated  November,  1912;  policies  issued  by  Hawkeye  and  Des  Moines  Fire  Insurance  Co.,  of  Iowa, 
reinsured  under  contract  dated  February  1,  1913. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $     7,054,177.00   $  10,975.00 

Less  $1,694,545.00  risks  canceled,  and  $1,134,394,00  rein.surance  in  com- 
panies authorized  in  North  Carolina   2,827,301.00  1,638.00 


Net  risks  written. 


.$     4,226,876.00  $ 


9,337.00 
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Marine  and 


Gross  premiums  on  risks  written    

$ 

Fire. 
61,411.72 

$ 

Inland. 

300.75 

Less  $10,791.13  return  premiums,  and  $8,353.50  premiums  for  reinsur- 

19,090.34 

54.29 

Net  premiums  received--  ---    -..  ---   

$ 

42,321.38 

$ 

246.46 

Losses  paid  (deducting  salvage)-  -    -                   -  -    -- 

$ 

26,231.33 

$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro 
Una  .    -      

7,283.34 

Net  losses  paid  -     .              -  .  -   - . .  -  -     - 

$ 

18,947.99 

$ 

Losses  incurred-  .  _-.        .     

S 

17,752.31 

$. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

3,262.21 

Net  losses  incurred  --        ----  -     

$ 

14,490.10 

FIREMEI^S  IN^SURA^^CE  COMPAlSrY. 

Incorporated  December  3,  1855.  Commenced  Business  December  3,  1855. 

Daniel  H.  Dunham,  President.  * 
A.  H.  Hassinger,  Secretary.  John  Kay,  Treasurer. 

Home  Office,  780-786  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,921,255.40 

INCOME.  Fire. 

Gross  premiums  $     3 , 981 , 829 . 83 

Deduct  reinsurance  premiums,  $583,295.31;  return  premiums,  $747,566.47-  1,330,861.78 

Total  premiums  (other  than  perpetual)   2, 650, 968.05 

Gross  interest  on  mortgage  loans  $  130, 687 . 83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $831.90  accrued 

interest  on  bonds  acquired  during  1913   124,476.86 

Gross  interest  on  deposits  in  trust  companies  and  banks   675.73 

Gross  rents  from  company's  property,  including  $12,000.00  for  company's 

occupancy  of  its  own  buildings    97,307.77 

Total  gross  interest  and  rents--    353,148.19 

From  other  sources: 

Loan      $  140,000.00 

Sold  rights  to  subscribe  to  American  Telephone  and  Telegraph  Co.'s 

stock       640.63 

Deficiency  j udgment  (Witzel) _      75 . 00 

—   140,715.65 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2,801.98 

Total  income   -.i    $  3,147,633.85 

Sum  of  both  amounts   _  _..  $  9,068,889.25 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $252,364.74  occur- 
ring in  previous  years)  $  1,635,908.76 

Deduct  amount  received  for  salvage,  §6,435.66;  reinsurance,  8193,338.18..  199,773.84 

Net  amount  paid  policyholders  for  losses  %  1,436, 134.92 

Expenses  of  adjustment  and  settlement  of  losses  ■   36,835.96 

Commissions  or  brokerage   661,654.92 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   7, 138.26 

Salaries  ($44,550.00)  and  expenses  ($22,398.73)  of  special  and  general  agents   66,948.73 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   121,708.70 

Rents,  including  $12,000.00  for  company's  occupancy  of  its  own  buildings   20, 583 .44 

Advertising,  $3,121.72;  printing  and  stationery,  $15,479.50   18,601.22 

Postage,  telegrams,  telephone,  and  express   18,537.27 

Legal  expenses   1,510.95 

Furniture  and  fixtures   2,991.55 

Maps,  including  corrections   9,003.01 

Underwriters'  boards  and  tariff  associations   34,515.45 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. _  22,249.92 

I nspections  and  surveys   2,878.51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   34,093.24 

Taxes  on  real  estate   21,987.80 

State  taxes  on  premiums   51,870.07 

Insurance  department  licenses  and  fees   18,015.01 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 020 . 79 

Local  taxes  on  i n vestments   1, 539. 49 

Personal  city  tax   990 . 90 

  3,551.18 

Other  disbursements: 

Auditors'  fees  $  1,212.65 

Loan  repaid   140,000.00 

Interest  on  loans   985.34 

  142,195.99 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   240,000.00 

Agents'  balances  charged  off   482.84 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   660.00 

Total  disbursements  $     2 , 974 , 148 . 94 

Balance  $  6,094,740.31 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  1,073,668.28 

Mortgage  loans  on  real  estate,  first  liens   2,577,900.00 

Book  value  of  bonds  ($1,169,646.66)  and  stocks  ($689,650.00)   1,859,296.66 

Cash  in  company's  office   15,385.45 

Deposits  in  trust  companies  and  banks  on  interest   135,375.72 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   429,900.19 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  3,214.01 

Total  ledger  assets,  as  per  balance  $  6,094,740.31 

NON-LEDGER  ASSETS. 

Intere.st  due  ($2,225.00)  and  accrued  ($34,363.71)  on  mortgages  $  36,588.71 

Interest  accrued  on  bonds   15,257.03 

Rents  due  on  company's  property  or  lease   886.42 

Total   52,732.16 

Market  value  of  bonds  and  stocks  over  book  value   694,951.53 


Gross  assets. 


.$  6,842,424.00 
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Agents'  balances  representing  business  written  prior  to  October  1,  1913  $  3,214.01 

Total  admitted  assets      .?  6,839,209.99 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  86,424.88 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   175, 140.91 

Gross  claims  for  losses  resisted     23,754.30 


Total  

Deduct  reinsurance  due  or  accrued. 


Surplus  as  regards  policyholders. 
Total  liabilities   


DEDUCT  ASSETS  NOT  ADMITTED. 


$  285,320.09 
49,167.06 


236,153.03 

2,845,185.81 
2,332.84 
1,500.00 

25,500.00 
8,500.00 


3,119,171.68 


3,720,038.31 


.$  6,839,209.99 


Gross  Pre- 
Fire  Risks.        miums  Thereon. 
.$  579,960,427.00    $  6,023,098.55 
.    265,297,232.00  3,981,829.83 
.    33,707.48 


$  845,257,659.00  $ 

10,038,635.86 

224,054,419.00 

3,674,529.51 

$  621,203,240.00  $ 

6,364,106.35 

73,235,709.00 

851,861.91 

.$  547,967,531.00    $  5,512,244.44 


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,512,244.44;  unearned  premiums    

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be  redeemed  . 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  

Contingent  commissions  or  other  charges  due  or  accrued  


Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash    $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   2,720,038.31 


RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December,  1912    

Written  or  renewed  during  year  

Excess  of  original  premiums  over  amount  received  for  reinsurance- 
Totals   

Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  year    

Deduct  amount  reinsured    

Net  amount  in  force    


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911.. ...3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  .. 


Amount 
Covered. 


127,995, 
1,036, 
1,630, 
96,097, 
102,295, 
111,334, 
629, 
645, 
546, 
658, 
15,474, 


319.00 
713.00 
346.00 
420.00 
480.00 
320.00 
749.00 
503.00 
392.00 
435.00 
779.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,437,989.42 
13,534.43 
18,212.91 
863,538.68 
912,912.44 
997,722.19 
7,311.57 
6,638.90 
6,431.64 
7,486.24 
186,685.82 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  


Amount  of 
Premium 
Unearned. 


,994.71 
,383.61 
,659.68 
,923.12 
,456.22 
,435.16 
913.95 
,489.59 
,019.78 
,550.46 
,668.58 
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Year 
Written. 


Term. 


In  1910  5  years. 

In  1911  5  years. 

In  1912  5  years. 

In  1913  5  years. 

Over  5  years  


Amount 
Covered. 

18,701,578.00 
24,554,533.00 
21,563,384.00 
23,347,562.00 
1,456,018.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  227,170.59 
286,170.66 
253,288.21 
275,586.74 
11,564.00 


Fraction  Unearned. 

Three-tenths  $ 

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata   


Amount  of 
Premium 
Unearned. 

68,151.18 
143,085.33 
177,301.74 
248,028.06 
8,124.64 


Totals   _S   547,967,531.00    $  5,512,244.44 


S  2,845,185.81 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and  tor- 
nadoes: net  premiums,  $51,480.39;  losses  incurred  (less  reinsurance),  $20,265.08. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$30,135,039.33. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $14,168,986.65. 

Total  dividends  declared  since  commencing  business — cash,  $3,970,500.00;  stock,  $850,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $125,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $100,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $79,550.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  2,059,647.00 

Less  $383,415.00  risks  canceled,  and  $134,814.00  reinsurance  in  companies  authorized  in 

North  Carolina        518,229.00 

Net  risks  written.      $  1 , 54 1 , 4 18 . 00 

Gross  premiums  on  risks  written  $  27,279.63 

Less  $3,613.63  return  premiums,  and  $1,414.90  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5,028.53 

Net  premiums  received    $  22,251.10 

Losses  paid  (deducting  salvage)    $  13,729.67 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   279.30 

Net  losses  paid..       $  13,450.37 

Ix)sses  incurred  $  9, 769. 57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   31.73 

Net  losses  incurred      $  9,737.84 
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THE  FIRST  REmSURAlSrCE  COMPA^^TY  OF  HARTFORD. 

Incorporated  November  13,  1912.  Commenced  Business  January,  1913. 

Carl  Schreiner,  President. 
Heber  H.  Stryker,  Secretary.  William  Ehmann,  Assistant  Secretary. 

Home  Office,  18  Asylum  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  987,014.53 

INCOME.  Fire. 

Gross  reinsurance  premiums  $     1, 380 , 960 . 79 

Deduct  return  premiums     318,008.67 

Total  reinsurance  premiums  (other  than  perpetual)   1,062, 952 . 12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,473.86  accrued 

interest  on  bonds  acquired  during  1913  $  41,086.14 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,300.89 

Gross  interest  from  all  other  sources   53.06 

Total  gross  interest   45 , 440 . 09 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   31.25 

Total  income     $  1,108,423.46 

Sum  of  both  amounts    $  2,095,437.99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  223,375.76 

Deduct  amount  received  for  salvage   20,415.45 

Net  amount  paid  policyholders  for  losses   202,960.31 

Commissions  or  brokerage   311,861.08 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   14,077.03 

Rents   2,750.00 

Advertising,  $50.61;  printing  and  stationery,  $902.08   952.69 

Postage,  telegrams,  telephone,  and  express   505.18 

Furniture  and  fixtures   1,062.76 

Insurance  department  licenses  and  fees  .   1, 920 . 08 

Total  disbursements.-   $  536,089.13 

Balance..   $  1,559,348.86 

LEDGER  ASSETS. 

Book  value  of  bonds    %  1,245,699.04 

Deposits  in  trust  companies  and  banks  on  interest   266, 284.23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     47,365.59 


Total  ledger  assets,  as  per  balance. 


.$  1,559,348.86 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    ,  $  16,970.80 

Gross  assets  $  1,576,319.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   31, 699.04 

Total  admitted  assets  .  $  1,544,620.62 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  17,141.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date  $  75,447.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks,  1782,- 

784.04;  unearned  reinsurance  premiums   437,742.58 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance  or 

any  other  special  department   1,715.18 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  524,904.76 

Capital  actually  paid  up  in  cash  $        500 , 000 . 00 

Surplus  over  all  liabilities   519,715.86 

Surplus  as  regards  policyholders       1,019,715.86 

Total  liabilities  $  1 , 544 ,  620 . 62 


RISKS  AND  PREMIUMS.  Gross  Rein- 

surance Pre- 
Fire  Risks.       miunis  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   $  

Written  or  renewed  during  year     123,814,191.00  1,380,960.79 


Totals  $  123,814,191.00   $  1,380,960.79 

Deduct  those  expired  and  marked  off  as  terminated    50,383,436.00  598,176.75 


Net  amount  in  force  $   73,430,755.00    $  782,784.04 


Year 
Written. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Rein- 
surance Pre- 
miums Charged, 
Less  Rein- 


Term. 


In  1913  1  year  or 

In  1913  2  years... 

In  1913  3  years... 

In  1913  4  years... 

In  1913  5  years... 


Totals. 


Amount 
Covered. 

.$     60,234,271.00  S 
1,277,255.00 
8,496,386.00 
354,748.00 
3,068,095.00 

..$     73,430,755.00  $ 


surance. 


Fraction  Unearned. 


646,875.39  One-half  

13,179.50  Three-fourths. 

89,228.61  Five-sixths... . 

3,496.83  Seven-eighths. 

30,003.71  Nine-tenths... 


782,784.04 


Amount  of 
Reinsurance 
Premium 
Unearned. 

323,437.70 
9,884.63 

74,357.18 
3,059.73 

27,003.34 

437,742.58 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  reinsurance  premiums,  $2,842.01;  losses  incurred,  $540.55.  Windstorms  and  tornadoes: 
net  reinsurance  premiums,  .115,529.80;  losses  incurred,  $935.09.  Hail:  net  reinsurance  premiums, 
$44,369.38;  losses  incurred,  $18,236.87. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company,  $1,062,952.12. 
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Total  losses  paid  from  organization  of  company,  $202,960.31. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  115,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  S15,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  122,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  •  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

No  direct  fire  insurance  policy  issued  to  any  policyholder  in  the  United  States.  Reinsurance  in 
North  Carolina  accepted  only  from  companies  authorized  in  the  State  of  North  Carolina. 


Incorporated  April  22,  1829.  Commenced  Business  June,  1829. 

(Office  of  President  vacant.) 

Edgar  P.  Luce,  Secretary.  Joseph  A.  Steel,  Assistant  Secretary. 

Home  Office,  421  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  3,360,345.30 

INCOME.  ■  Fire. 

Gross  premiums  $     1 , 972 , 799 . 34 

Deduct  reinsurance  premiums,  $229,868.06;  return  premiums,  $339,139.85-  569,007.91 

Total  premiums  (other  than  perpetual)   1, 403 , 791 . 43 

Deposit  premiums  written  on  perpetual  risks  (gross)   8,488.22 

Gross  interest  on  mortgage  loans  1  $  2,060.56 

Gross  interest  on  collateral  loans   546.67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,123.98  accrued  ' 

interest  on  bonds  acquired  during  1913   114,710.23 

Gross  interest  on  deposits  in  trust  companies  and  in  banks   1, 634.68 

Gross  rents  from  company's  property,  including  $6,000.00  for  company's 

occupancy  of  its  own  buildings   7 , 840 . 00 

Total  gross  interest  and  rents   126, 792. 14 

Transfer  fees     639 . 50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,482.63 

Total  income      $  1,542,193.92 


Sum  of  both  amounts. 


.$  4,902,539.22 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $12,832.21  occur- 
ring in  previous  years)  $  1,005,602.88 

Deduct  amount  received  for  salvage,  $2,959.38;  reinsurance,  $152,172. 49__  155, 131.87 

Net  amount  paid  policyholder^for  losses  $  850,471.01 

Expenses  of  adjustment  and' settlement  of  losses   18,061.55 

Commissions  or  brokerage   298,792.84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5,096.63 

Salaries  ($53,655.00)  and  expenses  ($37,618.59)  of  special  and  general  agents   91,273.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   64,604.28 

Rents,  including  $6,000.00  for  company's  occupancy  of  its  own  buildings   8, 670.42 

Advertising,  $6,741.69;  printing  and  stationery,  $6,568.44   13,310.13 

Postage,  telegrams,  telephone,  and  express   10,327.79 

Legal  expenses   161.96 

Furniture  and  fixtures   783. 14 

Maps,  including  corrections   7,271.58 

Underwriters'  boards  and  tariff  associations   20,000.77 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,481.09 

Inspections  and  surveys   6,449.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,868. 18 

Taxes  on  real  estate   1, 973 . 50 

State  taxes  on  premiums   31,165.51 

Insurance  department  licenses  and  fees   15,979.39 

Capital  stock  tax   3 , 035 . 94 

Other  disbursements: 

Incidental  expenses  ^  $  11,383.32 

Reinsurance  deposit  account   72.00 

  11,455.32 

Deposit  premiums  returned   29,  695.20 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $60,000.00)   59,989.50 

Agents'  balances  charged  off   315.72 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1, 627.37 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   23,890.64 

Total  disbursements  $  1,581,752.71 

Balance    $  3,320,786.51 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  146,444.53 

Mortgage  loans  on  real  estate,  first  liens   29, 185.00 

Book  value  of  bonds  ($2,671,973.92)  and  stocks  ($59,734.00)   2,731,707.92 

Cash  in  company's  office   404.99 

Deposits  in  trust  companies  and  banks  on  interest   97,488.88 

Agents'  balances  representing  business  written  subsequent  to  October  * 

1,  1913   305,272.40 

Agents'  balances  representing  business  written  prior  to  October  1,  1913,-  10,282.79 

Total  ledger  assets,  as  per  balance  $  3,320,786.51 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  437.77 

Interest  accrued  on  bonds   35,832.02 

Total     36,269.79 


Gross  assets. 


$  3,357,056.30 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913  $  10,282.79 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate     8,944.53 

Stocks  and  bonds   92,092.92 

  111,320.24 


Total  admitted  assets.     $  3,245,736.06 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)   J 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$8,239.15  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date    

Gross  claims  for  losses  resisted   --- 


22,985. 


132,835.57 
13,445.22 


Total      $ 

Deduct  reinsurance  due  or  accrued  


169,268.39 
26,436.47 


Net  amount  of  unpaid  losses  and  claims  $  142,829.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,541,804.45;  unearned  premiums     1,307,108.18 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per  cent 

($189,317.04)  and  90  per  cent  ($478,828.13)  of  the  premium  or  deposit  received   668,145.17 

Dividends  declared  and  unpaid  to  stockholders   16.50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2, 111.68 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   14,970.71 

Contingent  commissions  or  other  charges  due  or  accrued   30,423.20 

Reinsurance  and  return  premiums  due  other  companies   31, 158.02 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


2,196,763.38 


500,000.00 
548,972.68 


Surplus  as  regards  policyholders. 


1,048,972. 


Total  liabilities  $     3 , 245 , 736 . 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  245,554,048.00  $  2,668,731.87 

Written  or  renewed  during  year                                                            193 , 626 , 805 . 00  1 , 972 , 799 . 34 


Totals    

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount 


$  439,180,853.00 

$ 

4,641,531.21 

151,781,723.00 

1,819,424.85 

$  287,399,130.00 

$ 

2,822,106.36 

24,293,855.00 

280,301.91 

$  263,105,275.00 

$ 

2,541,804.45 

Perpetual  risks  in  force  (not  included  above),  $33,763,598.00;  deposit  premiums  on  same...$ 
RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


731,312.36 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  


Amount 
Covered. 

92,523,999.00 
2,748,664.00 
1,037,252.00 

31,933,427.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  915,422.52 
25,511.44 
7,796.96 
335,925.50 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  $  457,711.26 

One-fourth   6,377.86 

Three-fourths   5,847.72 

One-sixth   55,987.58 
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Ygar 

Written.  Term. 

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  .5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

41,384,514.00 
42,502,051.00 
326,187.00 
489,411.00 
1,790,107.00 
329,594.00 
6,437,598.00 
8,762,033.00 
10,647,580.00 
9,271,424.00 
11,353,169.00 
1,568,265.00 


Totals  $  263,105,275.00 

Perpetual  risks   33 , 763 , 598 . 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  373,719.01 
375,037.23 
4,054.23 
5,594.00 
14,116.83 
3,610.06 
70,084.33 
70,928.61 
108,601.87 
96,977.16 
129,267.06 
14,157.64 

$  2,541,804.45 
731,312.36 


Fraction  Unearned. 

One-half  $ 

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tentli  

Three-tenths  

One- half  

Seven-tenths  

Nine-tenths  

60  per  cent  


Amouyit  of 
Premium 
Unearned. 

186,859.50 
312,531.03 
506.78 
2,097.75 
8,823.02 
3,158.80 
7,008.43 
21,278.58 
54,300.93 
67,884.01 
108,240.35 
8,494.58 


Grand  totals  $   296,868,873.00    $  3,273.116.81 


$  1,307,108.18 
668,145.17 


1,975,253.35 


GENERAL  INTERROGATORIES. 

Does  this  Company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and  tor- 
nadoes: net  premiums,  ^14,971.56;  losses  incurred  (less  reinsurance),  $7,886.51. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$45,847,085.15. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $25,760,644.35. 

Total  dividends  declared  since  commencing  business — cash,  $6,625,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $85,825.00- 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  S  676,383.71 

Less  $190,725.00  risks  canceled,  and  $27,709.00  reinsurance  in  companies  authorized  in 

North  Carolina   218,434.00 

Net  risks  written  $  457,949.71 

Gross  premiums  on  risks  written  $  11,739.70 

Less  $2,944.29  return  premiums,  and  $539.55  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   3 , 483 . 84 

Net  premiums  received    $  8, 255 . 86 

Net  losses  paid  $  5,126.25 

Net  losses  incurred    $  4,813.33 
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GEOKGIA  HOME  mSUKAISrCE  COMPAOT. 

Incorporated  1859.  Commenced  Business,  1859. 

Rhodes  Browne,  President. 

William  C.  Coart,  Secretary.  J.  O.  McNultv,  Treasurer. 

Home  Office,  1046  Broad  Street,  Columbus,  Ga. 


capital  stock. 


Amount  of  capital  paid  up  in  cash,  1300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  761,334.37 

INCOME.  Fire. 

Gross  premiums  $  475,320.25 

Deduct  reinsurance  premiums,  $100,804.86;  return  premiums,  $77,184.13.  177,988.99 


Total  premiums  (other  than  perpetual)   297 , 33 1 . 26 

Gross  interest  on  mortgage  loans  $  3, 682.41 

Gross  interest  on  collateral  loans       934 . 85 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $149.67  accrued 

interest  on  bonds  acquired  during  1913--.    23,674.75 

Gross  rents  from  company's  property,  including  $1,400.00  for  company's 

occupancy  of  its  own  buildings   3, 620.00 


Total  gross  interest  and  rents   31,912.01 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   875.00 


Total  income    $       330, 118.£7 


Sum  of  both  amounts    $  1,091,452.64 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $15,066.67  occur- 
ring in  previous  years)  $  324 , 099 . 71 

Deduct  amount  received  for  salvage,  $2,076.61;  reinsurance,  $98,138.83; 

discount,  $42.00     100,257.44 


Net  amount  paid  policyholders  for  losses   223,842.27 

Expenses  of  adjustment  and  settlement  of  losses   3,410. 16 

Commissions  or  brokerage  (including  $74,698.44  on  risks  of  other  companies  reinsured), 

less  $23,544.51  reinsurance  commissions   51,153.98 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,364.01 

Salaries  ($11,275.00)  and  expenses  ($10,448.04)  of  special  and  general  agents   21,723.04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    22,753.34 

Rents,  including  $1,400.00  for  company's  occupancy  of  its  own  buildings   4,555.00 

Advertising,  $1,124.38;  printing  and  stationery,  $1,088.40   2,212.78 

Postage,  telegrams,  telephone,  and  express   1,888.47 

Legal  expenses      ^   720 . 02 

Furniture  and  fixtures   512. 75 

Maps,  including  corrections   1,400.70 

Underwriters'  boards  and  tariff  associations   6,253.62 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2, 141 .36 

Taxes  on  real  estate   770.00 

State  taxes  on  premiums     8,020.76 

Insurance  department  licenses  and  fees      2, 065. 30 
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All  other  licenses,  fees,  and  taxes: 

Personal,  State,  coiinty,  and  city  taxes  $  2,001.00 

Municipal  and  other  taxes  and  licenses   7, 280.50 

 $  9,281.50 

Miscellaneous  and  office  expenses   3,084.05 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   9,000.00 

Agents'  balances  charged  off   1 , 626 . 35 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   645.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,350.00 

Stocks   6,960.00 

  12,310.00 


Total  disbursements  $  390,734.46 


Balance  $  700,718.18 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  60 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   39,575.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   14,520.00 

Book  value  of  bonds  ($210,222.50)  and  stocks  ($293,920.00)   504, 142.50 

Cash  in  company's  office   1,326.87 

Deposits  in  trust  companies  and  banks  not  on  interest   19,876. 19 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   76,486.97 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 2,553.36 

Loans  on  personal  security,  endorsed  or  not   7,883.78 

Total  ledger  assets,  as  per  balance  $  726,364.67 

NON-LEDGER  ASSETS. 

Interest  due  ($15.00)  and  accrued  ($2,756.47)  on  mortgages  $  27,771.47 

Interest  accrued  on  bonds   1,256.25 

Interest  accrued  on  collateral  loans   59.47 

Total   4,087.19 

Due  from  reinsurance  companies,  on  losses  paid     424.84 


Gross  assets    $        730 , 876 . 70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913--S  2,553.36 

Loans  on  personal  security,  endorsed  or  not   7,883.78 

  10,437.14 


Total  admitted  assets....     $  720,439.56 

LIABILITIES. 

Gro-ss  losses  adjusted  and  unpaid  (not  yet  due)  $  15,066.67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   43,242.39 

Gross  claims  for  losses  resisted    6,258.33 

Total  ..-$  64,567.39 

Deduct  reinsurance  due  or  accrued   25,543.91 

•   

Net  amount  of  unpaid  losses  and  claims  I  39,023.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$586,562.02;  unearned  premiums     296,519.19 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  $  6,000.00 

Reinsurance  and  return  premiums  due  other  companies-    7,301 .48 


Total  amount  of  all  liabilities,  except  capital  S       348,844. 12 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   71 , 595 . 44 

Surplus  as  regards  policyholders   371,595.44 


Total  liabilities    $       720 , 439 . 56 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   66,731,367.00  $  980,835.52 

Written  or  renewed  during  year                                                             28,551,470.00  475,320.25 

Excess  of  original  premiums  over  amount  received  for  reinsurance   715.28 

Totals  $   95,282,837.00  $  1,456,871.05 

Deduct  those  expired  and  marked  ofif  as  terminated                                42,876,118.00  618,642.10 


In  force  at  end  of  year  .  S   52,406,719.00    $  838,228.95 

Deduct  amount  reinsured   19,430,956.00  251,666.93 


Net  amount  in  force    $   32,975,763.00    $  586,562.02 


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  Odd  terms-. 

Totals  


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

Fraction  Unearned. 

.$     11,851,683.00  S 

182,170. 

,65 

One-half  

37,126.00 

458. 

26 

One-fourth  

12,692.00 

169. 

,97 

Three-fourths ...  . 

5,344,396.00 

99,139. 

44 

One-sixth 

5,615,833.00 

105,425. 

,17 

One-half  

5,701,289.00 

107,235. 

,94 

Five-sixths_..  . 

2,300.00 

43. 

.94 

Five-eighths   

3,500.00 

36, 

.37 

Seven-eighths. 

852,836.00 

18,191. 

,70 

One- tenth.  ..   

939,612.00 

16,348. 

,07 

Three-tenths    .  ...  . 

988,986.00 

19,694. 

,70 

One-half. .  .  . 

868,937.00 

19,663 

.33 

751,573.00 

17,863 

.08 

Nine- tenths  

5,000.00 

121 

.40 

$     32,975,763.00  $ 

586,562.02 

Amount  of 
Premium 
Unearned. 

91,085.32 
114.56 
127.48 
16,523.24 
52,712.58 
89,363.29 
27.46 
31.82 
1,819.17 
4,904.42 
9,847.35 
13,764.33 
16,076.77 
121.40 

296,519.19 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company. 
Record  incomplete. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company.    Record  incomplete. 
Total  dividends  declared  since  commencing  business.    Record  incomplete. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  of  the  company's  stock  owned  by  directors  at  par  value,  $33,600.00. 
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Total  amount  loaned  to  directors  or  other  officers,  SI, 500. 00;  loaned  to  stockholders  not  officers,  S5,531.20. 
Does  any  officer,  director,  or  trustee,  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  %  1,317,105.00 

Less  risks  canceled   250,533.00 

Net  risks  written  %  1,066,632.00 

Gross  premiums  on  risks  written  $  19, 622.80 

Less  return  premiums    2,691.96 

Net  premiums  received  $  16,930.84 

Losses  paid  (deducting  salvage)  $  9, 170.48 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,277.44 

Net  losses  paid  %  ■  7,893.08 

Losses  incurred  %  9,029.49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,308.70 

Net  losses  incurred   -S  7,720.79 


GERMA^^  ALLIAl^CE  mSURAXCE  COMPAl^Y. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President. 
Edwin  M.  Cragin,  Secretary.  Jesse  E.  White,  Assistant  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


-  CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year,   %     1,929, 196.38 

INCOME.  Fire. 

Gross  premiums  $  3,419,541.77 

Deduct  reinsurance  premiums,  $2,131,147.26;  return  premiums,  $660,- 

067.66   2,791,214.92 

Total  premiums  (other  than  perpetual)   028,326.85 

Gross  interest  on  mortgage  loans  $  2,568.75 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $462.65  accrued 

interest  on  bonds  acquired  during  1913       78,627.29 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  358.85 

Gross  interest  on  subscription  payments  for  bonds  and  stocks   253.00 


Total  gross  interest  S  81,807.89 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)  .   58.69 


Total  income    $  710,193.43 

Sum  of  both  amounts  $  2,6.39,389.81 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $238,029.14  occur- 
ring in  previous  years)  S  1,324,384.48 

Deduct  amount  received  for  salvage,  $4,227.96;  reinsurance,  .$983,358.63; 

discount,  $49.67   987,036.26 


Net  amount  paid  policyholders  for  losses   336, 748.22 

•Expenses  of  adjustment  and  settlement  of  losses   6, 299.38 

Commissions  or  brokerage   217,215.96 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   3,323.00 

Postage,  telegrams,  telephone,  and  express.   5.70 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,874.68 

State  taxes  on  premiums  .   10,966.20 

Insurance  department  licenses  and  fees   2, 520.96 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  500.38 

Municipal,  $1,380.19;  county,  $183.41  .   1,563.60 

  2,063.98 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   28 , 584 . 93 


Total  disbursements  $  671,603.01 


Balance-   $  1,967,786.80 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  55,000.00 

Book  value  of  bonds  ($713,598.11)  and  stocks  ($1,056,334.95)   1,769,933.06 

Cash  in  company's  office   300.00 

Deposits  in  trust  companies  and  banks  on  interest   33,052.59 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   109,501.15 


Total  ledger  assets,  as  per  balance    $     1,967, 786. i 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  8 1 2 . 50 

Interest  accrued  on  bonds  .   8 , 334 . 00 


Total   9,146.50 


Gross  assets  .  $  1,976,933.30 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds,  $57,046.11;  stocks,  .$73,873.95)   130,920.06 


Total  admitted  assets  $  1,846,013.24 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $ 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
115,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date  

Gross  claims  for  losses  resisted  


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$925,858.42;  unearned  premiums  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


Total  

Deduct  reinsurance  due  or  accrued. 


Surplus  as  regards  policyholders. 
Total  liabilities  


RISKS  AND  PREMIUMS. 


47,058.62 


221,356.00 
30,540.00 


.$  298,954.62 
201,082.00 


97,872.62 
487,667.05 
10,000.00 


 $  595,539.67 

J  400,000.00 
850,473.57 


1,250,473.57 


.$  1,846,013.24 


Gross  Pre- 
Fire  Risks.        miums  Thereon. 
.%  439,530,853.00   %  4,462,020.46 
.    335,904,735.00  3,419,541.77 


$  775,435,588.00  $ 

7,881,562.23 

302,899,317.00 

3,205,971.69 

$  472,536,271.00  $ 

4,675,590.54 

379,642,791.00 

3,749,732.12 

.$   92,893,480.00   $  925,858.42 


In  force  on  the  31st  day  of  December,  1912  

Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  

Net  amount  in  force  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 


41,874 
2,032 
2,302 
9,399 
11,114 
13,282 
489 
567 
637 
766 
1,500 
1,282 
1,984 
2,620 
3,038 


,979.00 
,559.00 
,061.00 
,343.00 
,431.00 
,445.00 
,535.00 
,657.00 
,583.00 
,026.00 
,704.00 
,881.00 
,652.00 
,509.00 
,115.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  428,083.41 
16,895.84 
19,937.82 
82,720.21 
100,065.53 
117,996.83 
5,059.25 
5,710.54 
6,930.50 
8,579.74 
20,957.24 
16,532.50 
24,194.84 
32,212.55 
39,981.62 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths   

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

214,041.70 
4,223.96 
14,953.38 
13,786.70 
50,032.76 
98,330.70 
632.41 
2,141.46 
4,331.55 
7,507.29 
2,095.72 
4,959.75 
12,097.42 
22,548.79 
35,983.46 


Totals. 


$     92,893,480.00   $  925,858.42 


$  487,667.05 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and  tor- 
nadoes: net  premiums,  $5,817.91;  losses  incurred  (less  reinsurance),  $1,102.78.  Hail:  net  premiums, 
$502.39;  losses  incurred  (less  reinsurance),  $163.33. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,651,879.81. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,339,713.09. 
Total  dividends  declared  since  commencing  business — cash,  $600,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  .$40,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $61,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  3,914, 108.00 

Less  $795,556.00  risks  canceled,  and  $2,544,395.00  reinsurance  in  companies  authorized  in 

North  Carolina    3,339,951.00 

Net  risks  written  $  574, 157.00 

Gross  premiums  on  risks  written  $  62, 242 . 87 

Less  $10,235.15  return  premiums,  and  $44,701.74  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     54 , 936 . 89 

Net  premiums  received  $  7, 305 . 98 

Losses  paid  (deducting  salvage)  $  21, 452. 21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   ■     18, 239.84 

Net  losses  paid    $  3,212.37 

Losses  incurred    $  18, 542. 21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   15,508.84 

Net  losses  incurred      $  3,033.37 
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GEKMAjST-AMERICAT^  Il^SURAI^CE  COMPA^^Y. 

Incorporated  March,  1872.  Commenced  Business  March  7,  1872. 

William  N.  Kremer,  President. 
Edwin  M.  Cragin.  Secretary.  Jesse  E.  White,  Assistant  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  12,000,090.00.  ,     •  * 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  21,880,403.89 

INCOME.  Fire. 

Gross  premiums  S  15,241,675.12 

Deduct  reinsurance  premiums,  $3,437,698.95;  return  premiums,  $2,734,- 

841.72   6,172,540.67 

Total  premiums  (other  than  perpetual)   9, 069, 134.45 

Gross  interest  on  mortgage  loans  S  4, 921 . 67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,832.23  accrued 

interest  on  bonds  acquired  during  1913   815,963.40 

Gross  interest  on  deposits  in  trust  companies  and  banks   8, 102. 60 

Gross  interest  from  all  other  sources: 

On  Philadelphia  Underwriters  Association  deposit   9.45 

On  subscription  payments  for  bonds  and  stocks   825.75 

On  deferred  payments  of  agents'  balances,  $1,260.35;  prepayment 

of  taxes,  $191.56   1,451.91 

Gross  rents  from  company's  property,  including  $55,845.00  for  com- 
pany's occupancy  of  its  own  buildings   219,278.71 

Total  gross  interest  and  rents   1,050,553.49 

Premiums  collected  on  business  placed  with  other  companies  ^   3, 141. 15 

From  agents'  balances  previously  charged  off   2,271.54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,106.88 

Stocks   5,566.09 

  7,672.97 

Total  income    $  10,132,773.60 

Sum  of  both  amounts    $  32,013,177.49 

.  '  ■  DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $874,006.10  occur- 
ring in  previous  years)  $  6,538,499.57 

Deduct  amount  received  for  salvage, '$33,212.02;  reinsurance,  $1,691,109.91; 

discount,  $1,458.83   1,725,780.76 

Net  amount  paid  policyholders  for  losses   4,812,718.81 

Expenses  of  adjustment  and  settlement  of  losses   118,839.81 

Commissions  or  brokerage   1,672,042.37 

Allowances  to  local  agencies  for  miscellaneous  expenses   3,500.36 

Salaries  ($406,501.84)  and  expenses  ($146,501.28)  of  special  and  general  agents   553,003.12 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     352,221.63 
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Rents,  including  $55,845.00  for  company's  occupancy  of  its  own  buildings  $  77, 152.72 

Advertising,  $16,287.33;  printing  and  stationery,  $76,182.84   92,470.17 

Postage,  telegrams,  telephone,  and  express   73, 115.06 

Legal  expenses     5,146.97 

Furniture  and  fixtures   15,  725 . 1 1 

Maps,  including  corrections   25, 229. 62 

Underwriters'  boards  and  tariff  associations   111, 404 . 13 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   54,245.51 

Inspections  and  surveys   72,843.16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   81,492.30 

Taxes  on  real  estate   36, 504 . 34 

State  taxes  on  premiums     143,505.53 

Insurance  department  licenses  and  fees.    34,915.66 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  10,019.91 

Municipal,  $19,322.70;  county,  $2,567.73    21,890.43 

  31,910.34 

Other  disbursements: 

Mercantile  agency  reports,  special  reports,  and  reference  books  $  12,356.51 

Premiums  on  business  placed  with  other  companies   6, 794.08 

Miscellaneous  office  expenses     3, 927.48 

  23,078.07 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   600,000.00 

Agents'  balances  charged  off   _    2,243.40 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds       .$  19,239.09 

Stocks   2,461.85 

  21,700.94 

Total  disbursements  $  9,015,009.13 

Balance    .    $  22,998,168.36 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  2, 678,347.74 

Mortgage  loans  on  real  estate,  first  liens   83, 600.00 

Book  value  of  bonds  ($9,562,574.38)  and  stocks  ($8,117,209.43)    17,679,783.81 

Cash  in  company's  office  :   13,003.24 

Deposits  in  trust  companies  and  banks  not  on  interest   86, 919.80 

Deposits  in  trust  companies  and  banks  on  interest   694,013.20 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     1,600,209.44 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  50,380.06 

Bills  receivable,  taken  for  fire  risks   101,911.07 

Furniture,  fixtures,  and  safes   10,000.00 

Total  ledger  assets,  as  per  balance    $   22,998, 168.36 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  1,870.00 

Interest  accrued  on  bonds    139 , 645 . 13 

Interest  accrued  on  bank  balances   3 , 608 . 40 

Rents  due  on  company's  property  or  lease   3,865.92 

Total       148,989.45 

Gross  assets  .    $   23 , 147 , 157 . 81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  10,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  50,380.06 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   3,862.04 
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Book  value  of  ledger  assets  over  market  value,  viz.:  ; 

Bonds,  $722,478.38;  stocks,  $407,171.43   1,129,649.81 

Real  estate   228,347.74 

 $  1,422,239.65 

Total  admitted  assets      $  21,724,918.16 

LIABILITIES.  . 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $        140,  661.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$45,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   1,081,399.00 

Gross  claims  for  losses  resisted   141,553.00 

Total  S  1,363,613.00 

Deduct  reinsurance  due  or  accrued   474,055.50 

Net  amount  of  unpaid  losses  and  claims  $  889,557.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$18,282,124.87;  unearned  premiums   9,420,868.36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   24,714.85 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   140,000.00 

Rents  paid  in  advance   780.75 

Premiums  due  or  to  become  due  on  business  placed  with  other  companies   3, 141.15 

Total  amount  of  all  liabilities,  except  capital  $  10,479,062.61 

Capital  actually  paid  up  in  cash  $     2 , 000 , 000 . 00 

Surplus  over  all  liabilities     9,245,855.55 

Surplus  as  regards  policyholders  1   11,245,855.55 


Total  liabilities  $  21,724,918.16 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  !  $  2,146,704,883.00  $  20,665,731.04 

Written  or  renewed  during  year                                                         1,631,474,905.00  15,241,675.12 

Excess  of  original  premiums  over  amount  received  for  reinsurance.-.    1,413,932.78 


Totals  $  3,778,179,788.00    %  37,321,338.94 

Deduct  those  expired  and  marked  off  as  terminated   1,441,335,816.00  14,558,052.00 


In  force  at  end  of  year    $  2,336,843,972.00    $  22,763,286.94 

Deduct  amount  reinsured   497,668,192.00  4,481,162.07 


Net  amount  in  force    $  1,839,175,780.00   $  18,282,124.87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 
Covered. 


Term. 

In  1913  1  year  or  less-... $  480,992,503.00 

In  1912  2  years   10,010,832.00 

In  1913  2  years   11,910,897.00 

In  1911  3  years   293,806,235.00 

In  1912  3  years   328,595, 162.00 

In  1913  3  years   354, 690, 128.00 

In  1910  4  years   6,397,190.00 

In  1911  4  years   6,914,281.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

%     5,450,008.95  One-half  $  2,725,004.47 

77,041.06  One-fourth   19,260.26 

90,607.28  Three-fourths   67,955.46 

2,538,756.68  One-sixth   423,126.11 

2,856,767.38  One-half   1,428,383.69 

3,045,752.81  Five-sixths   2,538,127.34 

42,080.08  One-eighth   5,260.01 

49,143.56  Three-eighths   18,428.82 
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Year 

Written.  Term. 

In  1912  4  years  $ 

In  1913  4  years  

In  1909-.--_5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  :  


Gross  Pre- 
miums Charged, 


Amount  of 


Totals - 


.$1, 


Amount 

Less  Rein- 

Premium 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

10,108,241.00 

$  64,561.36 

Five-eighths  % 

40,350.85 

8,277,642.00 

47,050.84 

41, 169.49 

52,200,200.00 

646,234.64 

One-tenth--   

64,623.46 

55,979,736.00 

677,762.07 

Three-tenths  

203,328.60 

63,147,032.00 

759,487.15 

One-half  

379,743.57 

66,918,826.00 

824,917.91 

Seven-tenths   . 

577,442.53 

81,461,449.00 

860,223.01 

Nine- tenths  

774,200.71 

7,765,426.00 

251,730.09 

Pro  rata  

114,462.99 

839,175,780.00 

S  18,282,124.87 

S 

9,420,868.36 

general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $190,235.73;  losses  incurred  (less  reinsurance),  $71,022.68.  Hail:  net  pre- 
miums, $11,317.60;  losses  incurred  (less  reinsurance),  $5,758.92. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$140,335,283.77. 

Total  losses  Qess  reinsurance)  paid  from  organization  of  company,  $75,530,862.56. 

Total  dividends  declared  since  commencing  business — cash,  $10,605,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $612,666.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $152,900.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $262,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  17,867,671.00 

Less  $3,897,474.00  risks  canceled,  and  $2,616,943.00  reinsurance  in  companies  authorized 

in  North  Carolina     6,514,417.00 


Net  risks  written                         _    ,  __.   

$ 

11,353,254.00 

Gross  premiums  on  risks  written         _--.-$ 

Less  $37,022.23  return  premiums,  and  $31,628.74  premiums  for  reinsurance  in  companies 
authorized  in  North  Carolina.  .  -               _                              _    -- 

243,588.63 
68,650.97 

Net  premiums  received  

$ 

174,937.66 

Losses  paid  (deducting  salvage)  

I 

100,989.46 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  .     .    . . 

13,144.77 

Net  losses  paid-     

S 

87,844.69 

Losses  incurred-  -  -  _ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   

$ 

91,507.46 
12,855.77 

Net  losses  incurred  

$ 

78,651.69 
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gekmajstia  fire  ijstsura^^ce  compai^y. 

Incorporated  February,  1859.  Commenced  Business  March,  1859. 

George  B.  Edwards,  President.  Gustav  Kehr,  Secretary. 

Home  Office,  62  William  Street,  New  York,  N.  Y. 


capital  stock.  .  - 

Amount  of  capital  paid  up  in  cash,  11,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,456,033.94 

INCOME.  Fire. 

Gross  premiums  %  4,056,815.89 

Deduct  reinsurance,  15.52,086.13;  return  premiums,  $526,552.04   1,078,638.17 

Total  premiums  (other  than  perpetual)     2, 978, 177. 72 

Gross  interest  on  mortgage  loans  .|  19, 832.94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,049.76  accrued 

interest  on  bonds  acquired  during  1913   263,027.99 

Gross  interest  on  deposits  in  trust  companies  and  banks.    7,892.21 

Gross  interest  from  all  other  sources: 

From  branch  office  balances   227.84 

From  prepayment  of  real  estate  taxes   122.21 

Gross  rents  from  company's  property,  including  125,000.00  for  company's 

occupancy  of  its  own  buildings   47, 689.93 

Total  gross  interest  and  rents   338, 793. 12 

From  other  sources: 

Conscience  money  received  $  25.00 

Ten  shares  Underwriters  Salvage  Company  of  Chicago  again  listed--  1,000.00 

  1,025.00 

From  agents'  balances  previously  charged  off   54.32 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  687.50 

Stocks   2,000.00 

  2,687.50 

Total  income    $     3, .320, 737.66 

Sum  of  both  amounts  %  10,776,771.60 

"  DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $204,967.53  occur- 
ring in  previous  years)  •$  1,650,767.21 

Deduct  amount  received  for  salvage,  18,249.59;  reinsurance,  $303,568.79; 

discount.  .1700.72   312,519.10 

Net  amount  paid  policyholders  for  losses   1,338,248.11 

Expenses  of  adjustment  and  settlement  of  los.ses   74,965.01 

Commissions  or  brokerage   676, 143.68 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses     93,374.80 

Salaries  ($84,460.55)  and  expenses  ($49,007.28)  of  special  and  general  agents   133,467.83 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   154,758.06 

Rents,  including  .$25,000.00  for  company's  occupancy  of  its  own  buildings   31,491.05 

Advertising,  $4,911.36;  printing  and  stationery,  $17,155.24   22,066.60 

Postage,  telegrams,  telephone,  and  express   21,912.54 

Legal  expenses   1,942.36 

Furniture  and  fixtures   3, 635. 52 
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Maps,  including  corrections    $  11, 02 1.58 

Underwriters'  boards  and  tariff  associations   6, 607.01 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   22,862.60 

Inspections  and  surveys   40,379.54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   15,577.54 

Taxes  on  real  estate   12,127.00 

State  taxes  on  premiums   54, 707 . 78 

Insurance  department  licenses  and  fees   16, 941 . 65 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  7,054. 17 

Municipal  and  county  licenses  and  taxes   9,471.25 

Fire  marshals '  taxes   4,0 60. 31 

 ^   20,585.73 

Other  disbursements   10,  614. 14 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Agents' balances  charged  off   169.46 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   953.08 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   1, 168.39 

Total  disbursement  $  2,965,721.06 

Balance  $  7,811,050.54 

LEDGER  ASSETS. 

Book  value  of  real  estate  I        750 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   492, 500.00 

Book  value  of  bonds  ($2,761,504.69)  and  stocks  ($2,731,749.62)   5,493,254.31 

Cash  in  company's  office   1 , 660 . 44 

Deposits  in  trust  companies  and  banks  not  on  interest   36,523.55 

Deposits  in  trust  companies  and  banks  on  interest   492, 722. 19 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913  -   534,192.75 

Agents'  balances  representing  business  WTitten  prior  to  October  1,  1913..  10, 197.30 

Total  ledger  assets,  as  per  balance  $  7,811,050.54 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  7, 200 . 60 

Interest  accrued  on  bonds   37, 155.25 

Rents  due  ($228.33)  and  accrued  ($166.66)  on  company's  property  or  lease.  394.99 

Total    .   44,750.84 

Gross  assets  $  7,855,801.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. .$         10, 197.30 

Book  value  of  ledger  assets  over  market  value   585 , 406 . 81 

  595,604.11 

Total  admitted  assets    $  7,260,197.27 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  and  not  yet  due)  $  100,593.41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,446.01  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   146, 196.24 

Gross  claims  for  losses  resisted   35, 647.00 

Total  $  282,436.65 

Deduct  reinsurance  due  or  accrued   97, 572 . 10 


Net  amount  of  uripaid  losses  and  claims. 


.$  184,864.55 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$6,560,542.17;  unearned  premiums  $  3,365,691.13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,224.73 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   55, 000 . 00 

Contingent  commissions  or  other  charges  due  or  accrued   19,492.30 

Reinsurance  and  return  premiums  due  other  companies   36, 747.57 

Total  amount  of  all  liabilities,  except  capital  $  3,663,930.28 

Capital  actually  paid  up  in  cash  -S  1,000,000.00 

Surplus  over  all  liabilities   2,596,266.99 

Surplus  as  regards  policyholders   3,596,266.99 

Total  liabilities-       $  7,260,197.27 

RISKS  AND  PREMIUMS.          ^         '  Gross  P re- 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %     760,818,731.00    $  7,266,992.51 

Written  or  renewed  during  year                                                           412,593,004.00  4,056,815.89 

Excess  of  original  premiums. over  amount  received  for  reinsurance...   1   530.38 

Totals  $  1,173,411,735.00    $  11,324,338.78 

Deduct  those  expired  and  marked  off  as  terminated                               389,083,750.00  3,886,922.21 

In  force  at  end  of  year    $     784,327,985.00    $  7,437,416.57 

Deduct  amount  reinsured                                                                     80,865,371.00  876,874.40 

Net  amount  in  force    .$     703,462,614.00   $  6,560,542.17 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  .| 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910.^-. -4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

134,393,321.00 
656,080.00 
436,491.00 
130,342,495.00 
140,332,621.00 
153,639,416.00 
635,622.00 
523,568.00 
519,359.00 
393,760.00 
24,737,839.00 
26,090,568.00 
29,020,572.00 
29,620,050.00 
31,426,474.00 
694,378.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,462,197.64 
4,604.24 
3,081.95 
1,076,367.64 
1,147,305.94 
1,247,877.67 
5,213.71 
4,579.75 
3,894.04 
2,483.13 
285,577.63 
302,694.20 
331,013.21 
335,189.09 
343,642.91 
4,819.42 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 

Premium 

Lhiearned. 

731,098.82 
1,151.06 
2,311.46 
179,394.61 
573,652.97 
1,039,898.06 
651.71 
1,717.41 
2,433.78 
2,172.74 
28,557.76 
90,808.26 
165,506.61 
234,6.32.36 
309,278.62 
2,334.90 


Totals    .?   703,462,614.00    $  6,560,542.17 


3,365,601.13 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $55,760.35;  losses  incurred  (less  reinsurance),  .$20,680.69. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.$69,066,510.54. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $35,141,303.11.  - 
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Total  dividends  declared  since  commencing  business— cash,  $5,531,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $128,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  2,883,871.00 

Less  $607,740.00  risks  canceled,  and  $480,517.00  reinsurance  in  companies  authorized  in 

North  Carolina..,  .   1,088,257.00 


Net  risks  written  $  1,795,614.00 


Gross  premiums  on  risks  written    $  42,338.58 

Less  $6,979.14  return  premiums,  and  $6,207.71  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina  ^  .   13, 186.85 


Net  premiums  received.   $  29,151.73 


Losses  paid  (deducting  salvage)  $  3,568.76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,052.30 


Net  losses  paid      $  2,516.46 


Losses  incurred  $  3,353.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,081.30 


Net  losses  incurred. 


.$  2,272.47 
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GIEAED  FIRE  XNB  MARIjSTE  I^^SURAJsTCE  COMPAlSrY. 

Incorporated  March,  1853.  Commenced  Business  May,  1853. 

Henry  M.  Gratz,  President.  Edward  J.  Thomason,  Secretary-Treasurer. 

Home  Office,  Northeast  Corner  Chestnut  and  Seventh  Streets,  Philadelphia,  Pa. 


'                        -                       capital  STOCK.  . 
^            Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,553,464.29 

INCOME.  Fire. 

Gross  premiums  $  1,324,581.15 

Deduct  reinsurance  premiums,  $295,476.15;  return  premiums,  $213,728.82,  509,204.97 

Total  premiums  (other  than  perpetual)   815,376.18 

Deposit  premiums  written  on  perpetual  risks  (gross)   11,051.31 

Gross  interest  on  mortgage  loans  $  9, 370.05 

Gross  interest  on  collateral  loans   1 , 935 . 73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $849.23  accrued 

interest  on  bonds  acquired  during  1913   81,673.03 

Gross  interest  on  deposit  in  trust  companies  and  banks   740.51 

Gross  interest  from  all  other  sources: 

Dividend  on  Mutual  Assurance  policy   30.00 

Interest  on  Philadelphia  Fire  Underwriters'  deposit   3. 15 

Interest  on  bills  receivable   23.95 

Gross  rents  from  company's  property,  including  $9,000.00  for  company's 

occupancy  of  its  own  buildings  y   17,320.21 

Total  gross  interest  and  rents   111, 096. 63 

Return  premiums  on  perpetual  reinsurance  policies   126.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2,721.85 

Total  income  $  940,371.97 

Sum  of  both  amounts..   $  3,493,836.26 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $62,036.71  occur- 
ring in  previous  years)  $  563,242.91 

Deduct  amount  received  for  salvage,  $1,817.74;  reinsurance,  $153,547.76..  155,365.50 

Net  amount  paid  policyholders  for  losses   407,877.41 

Expenses  of  adjustment  and  settlement  of  losses   10, 167.57 

Commission  or  brokerage   211,910.48 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5,245.74 

Salaries  ($10,180.00)  and  expenses  ($8,863.50)  of  special  and  general  agents   19,043.50 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   62,050.00 

Rents,  including  $9,000.00  for  company's  occupancy  of  its  own  buildings   12,498.04 

Advertising,  $1,093.30;  printing  and  stationery,  .$9,454.21   10,547.51 

Postage,  telegrams,  telephone,  and  express   2,763.92 

Legal  expenses   821.95 

Furniture  and  fixtures   596.00 

Maps,  including  corrections   3,464.54 

Underwriters'  boards  and  tariff  associations   10,668.03 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   8,900.54 
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Inspections  and  surveys  $  3, 949 . 1 1 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,416.81 

Taxes  on  real  estate   4, 074 . 43 

State  taxes  on  premiums   11, 113. 67 

Insurance  department  licenses  and  fees   7,974.31 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  720.92 

Capital  stock  tax   3,816.01 

Licenses,  city  and  county   2,746.85 

Illinois  antitrust  fee   1.00 

  7,284.78 

Other  disbursements   2, 431 .32 

Deposit  premiums  returned   26,007.45 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Agents'  balances  charged  off   27.25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   979 . 77 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,384.28 

Total  disbursements  $  936,198.41 

Balance  $  2,557,637.85 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  211,497.32 

Mortgage  loans  on  real  estate,  first  liens   180, 400.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   34,500.00 

Book  value  of  bonds  ($1,739,542.77)  and  stocks  ($158,584.31)   1,898,127.08 

Cash  in  company's  office   1,478.50 

Deposits  in  trust  companies  and  banks  on  interest   85,087.06 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   141,687.04 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  1,418.39 

Bills  receivable  taken  for  fire  risks   2, 629.96 

Other  ledger  assets,  viz.: 

Philadelphia  Underwriters'  deposit   100.00 

Perpetual  policies  of  insurance  on  company's  real  estate   712.50 

Total  ledger  assets,  as  per  balance  $  2,557,637.85 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2, 207. 14 

Interest  accrued  on  bonds   22, 867. 12 

Interest  accrued  on  collateral  loans   455.45 

Total  .   25,529.71 

Market  value  of  real  estate  over  book  value   55, 752. 68 

Policies  covering  company's  real  estate  holdings   1,462.40 

Gross  assets  $     2 , 640 , 382 . 64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 1,418.39 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   106,894.39 

  108,312.78 

Total  admitted  assets  $     2 , 532 , 069 . 86 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  78,863.00 

Gross  claims  for  losses  resisted   2, 400.00 

Total  $  81,263.00 

-Deduct  reinsurance  due  or  accrued   31,467.00 


Net  amount  of  unpaid  losses  and  claims- 


.$  49,796.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,842,934.54;  unearned  premiums  $  960,749.32 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per  cent 

of  the  premium  or  deposit  received   585,463.57 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement,    3,500.00 


Total  amount  of  all  liabilities,  except  capital  $  1,599,508.89 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   432 , 560 . 97 


Surplus  as  regards  policyholders. 
Total  liabilities  


932,560.97 


2,532,069.86 


RISKS  AND  PREMIUMS.  -     Gross  Pre- 

Fire  Risks.        miutwi  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  248,837,487.00   $  2,299,495.65 

Written  or  renewed  during  year   127,004,796.00  1,324,581.15 


Deduct  amount  reinsured. 


Net  amount  in  force. 


$  375,842,233.00 

$ 

3,624,076.80 

123,198,251.00 

1,278,997.65 

$  252,644,032.00 

$ 

2,345,079.15 

42,980,277.00 

502,144.61 

$  209,663,755.00 

$ 

1,842,934.54 

Perpetual  risks  not  included  above,  $31,668,341.00;  deposit  premiums  on  same. 


650,515.08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

36,583,491.00 
449,903.00 
430,736.00 
28,738,548.00 
29,698,246.00 
33,748,308.00 
389,813.00 
259,634.00 
210,076.00 
283,460.00 
11,255,296.00 
14,424,316.00 
15,016,382.00 
14,360,488.00 
14,291,622.00 
9,523,436.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  400,075.91 
2,650.47 
3,228.68 
263,870.58 
280,595.54 
308,572.49 
2,090.25 
1,955.48 
1,534.93 
1,770.05 
84,373.05 
97,360.40 
110,051.72 
111,661.54. 
119,116.98 
54,026.47 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Perpetual  risks. 


Amount  of 
Premium 
Unearned. 

200,037.95 
662.62 
2,421.51 
43,978.43 
140,297.77 
257,143.74 
261.28 
733.31 
959.33 
1,548.79 
8,437.31 
29,208.12 
55,025.86 
78,163.08 
107,205.28 
34,664.94 


$   209,663,755.00  $ 

1,842,934.54 

$  960,749.32 

31,668,341.00 

650,515.08   90  per  cent 

585,463.57 

$   241,332,096.00  $ 

2,493,449.62 

$  1,546,212.89 

1 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $11,653.30;  losses  incurred  (less  reinsurance),  $14,801.09. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$24,388,103.06. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $10,562,386.06. 

Total  dividends  declared  since  commencing  business — cash,  $3,134,694.02;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $51,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest;  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  Capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  1, 175,507.00 

Less  $417,947.00  risks  canceled,  and  $190,498.00  reinsurance  in  companies  authorized  in 

North  Caroli  na   608 , 445 . 00 

Net  risks  written  $  567,062.00 

Gross  premiums  on  risks  written  .  $  22, 63 1.59 

Less  $7,352.33  return  premiums,  and  $4,180.06  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina.    11,532.39 

Net  premiums  received  $  11, 099 . 20 

Losses  paid  (deducting  salvage)  $  19,856.85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5,014.58 

Net  losses  paid   _   $  14,842.27 

Losses  incurred  $  14,081.85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,476.58 

Net  losses  incurred    $  10, 605.27 
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GLE]S^S  FALLS  II^SUEAJ^CE  COMPA^-Y. 


Incorporated  1849. 


Commenced  Business  1850. 


J.  L.  Cunningham,  President. 
E.  W.  West,  Secretary.  '     .  C.  J.  DeLong,  Treasurer. 

Home  Office,  Glens  Falls,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    5,668, 179.67 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,971,656.75  $  131,137.81 

Deduct  reinsurance  premiums:  fire,  .$418,862.78;  marine 
and  inland,  $10,845.23;  return  premiums:  fire,  $426,- 

010.28;  marine  and  inland,  $29,913.29   844,873.06  40,758.52 

Total  premiums  (other  than  perpetual)  $  2,126,783.69    $  90,379.29 

    2,217,162.98 

Gross  interest  on  mortgage  loans  $  105,954.81 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,179.60  accrued 

interest  on  bonds  acquired  during  1913   152, 112.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,964.61 

Gross  interest  from  all  other  sources: 

Reinsurance  Bureau   63,39 

On  real  estate  contracts   183.34 

Gross  rents  from  company's  property,  including  $6,000.00  for  company's 

occupancy  of  its  own  buildings  (six  months)   12,319.19 

Total  gross  int'erest  and  rents   282,597.70 

From  other  sources: 

For  sale  of  Northern  Pacific  R.  R.  rights  $  245.00 

From  Union  Pacific  R.  R.  syndicate   1,000.00 

Unredeemed  checks  to  profit  and  loss   156.94 

  1, 

From  agents'  balances  previously  charged  off  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   $  210.70 

Stocks   425.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  19,695.00 

Stocks   22,050.00 

  41,745.00 

Total  income  $  2,543,890.11 


,401.94 
346.29 


636.20 


Sum  of  both  amounts. 


.$  8,212,069.78 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$163,559.45  occurring  in  previous  years)  $  1,371,194.06 

Deduct  amount  received  for  salvage:  fire,  $8,126.04; 
marine  and  inland,  $598.50;  reinsurance:  fire,  .$219,- 
636.18;  marine  and  inland,  $2,455.15;  discount,  fire, 
$425.90   228,188.12 


Marine  and 
Inland. 


45, 192.. 32 


3,053.65 


Net  amount  paid  policyholders  for  losses. 


.$  1,143,005.94  $ 


42,138.67 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($105,650.72)  and  expenses  ($50,762.70)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $6,000.00  for  company's  six  months  occupancy  of  its  own  buildings  

Advertising,  $3,180.64;  printing  and  stationery,  $21,898.31  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate   

State  taxes  on  premiums    

Insurance  department  licenses  and  fees  .  

Federal  corporation  tax    

Office  and  miscellaneous  expenses  not  included  above  

Furniture  and  fixtures  for  new  office,  to  profit  and  loss  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  175,526.71 

Bonds   146,447.50 

Stocks   58,930.00 


1,185,144.61 
42,441.10 
469,204.82 
985.10 
156,413.42 

83,423.23 

6,927.16 
25,078.95 
17,639.13 
793.19 

1,410.89 
12,574.61 
27,967.49 
10,346.22 
12,397.23 
117.14 

5,327.03 
35,480.69 
10,996.60 

9,101.38 
23,543.32 
29,401.96 
185,000.00 

1,908.36 


380,904.21 


Total  disbursements. 


.$  2,734,527.84 


Balance- 


.$  5,477,541.94 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral  

Book  value  of  bonds  ($2,179,762.82)  and  stocks  ($323,150.00)  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913  

Agents'  balances  representing  business  written  prior  to  October  1,  1913 


218,408.43 
,«94, 185.00 
60,000.00 
,502,912.82 
13,150.88 
427,876.56 

3.59,859.84 
1,148.41 


Total  ledger  assets,  as  per  balance  $  5,477,541.94 


NON-LEDGER  ASSETS. 


Interest  due  ($6,366.31)  and  accrued  ($6,715.69)  on  mortgages  $  13,082.00 

Interest  due  ($4,500.00)  and  accrued  ($28,414.92)  on  bonds   32,914.92 

Interest  accrued  on  collateral  loans   259. 16 
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Interest  accrued  on  deposits  S  587.50 

Rents  accrued  on  company's  property  or  lease   418.62 

Total  $  47,262.20 

Reinsurance  due  on  losses  paid  ,  .   1, 883 . 64 

Gross  assets  $  5 , 526 , 687 . 78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913   1, 148.41 


Total  admitted  assets  $     5 , 525 . 539 . 37 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  19,57G.6() 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$23,160.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   189, 731.58 

Gross  claims  for  losses  resisted   36, 253 . 50 

Total  $  245,561.74 

Deduct  reinsurance  due  or  accrued   35, 665.74 

Net  amount  of  unpaid  losses  and  claims  $  209,896.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,554,002.23;  unearned  premiums  $  2,353,345.46 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $79,760.98;  unearned 
premiums  (50  per  cent)   39 , 880 . 49 

Total  unearned  premiums  as  computed  above   2,393,225.95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  '   3,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   33, 000.00 

Reinsurance  and  return  premiums  due  other  companies   17, 116.54 

Reserve  for  dividend   50,000.00 


Total  amount  of  all  liabilities,  except  capital  $  2, 706, 238.49 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   2,319,300.88 

Surplus  as  regards  policyholders   2,819,300.88 


Total  liabilities  $  5,525,539.37 


•   ■  RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1912  $  493,273,072.00  %  4,993,985.36 

Written  oi*  renewed  in  1913   303,501,893.00  2,971,656.75 


Totals  $  796,774,965.00   $  7,965,642.11 

Deduct  expirations  and  cancellations   263,528,591.00  2,768,784.50 


In  force  December  31,  1913   .$  533,246,374.00    $  5,196,857.61 

Deduct  amount  reinsured   62,859,931.00  642,855.38 


Net  amount  in  force  1  470,386,443.00   I  4,554,002.23 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1912  %     3,063,594.00  $  74,490.55 

Written  or  renewed  in  1913   6,154,297.00  131,1.37.81 

« 

Totals  $     9,217,891.00  %  205,628.36 

Deduct  expirations  and  cancellations   4,735,921.00  116,636.69 

In  force  December  31,  1913  %     4,481,970.00  %  88,991.67 

Deduct  amount  reinsured   829,587.00  9,2,30.69 

Net  amount  in  force  $     3,652,383.00  $  79,760.98 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  less_. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years.  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


96,840,212.00  $ 

1,103,304. 

,36 

2,408,114.00 

25,386, 

,55 

■3,941,190.00 

33,325, 

,42 

84,960,167.00 

759,693, 

,98 

93,417,139.00 

821,872. 

.37 

109,500,256.00 

919,787. 

.90 

■  961,369.00 

8,618. 

.19 

985,983.00 

10,023. 

,67 

1,153,474.00 

10,963, 

.66 

1,352,673.00 

12,889. 

.13 

13,754,175.00 

166,465, 

.89 

14,454,485.00 

173,519. 

.18 

15,705,601.00 

189,273, 

.56 

15,967,710.00 

190,204, 

,06 

18,283,707.00 

204,463, 

.86 

352,571.00 

3,971, 

,43 

Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Totals  $   474,038,826.00    I  4,633,763.21 


Amount  of 
Premium 
Unearned. 

551,652.18 
6,346.64 
24,994.06 
126,615.66 
410,936.19 
766,489.91 
1,077.27 
3,758.87 
6,852.29 
11,277.98 
16,646.59 
52,055.75 
94,636.78 
133,142.84 
184,017.47 
2,725.47 

2,393,225.95 


general  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    Yes.    Windstorms  and 

tornadoes.    (Figures  under  this  item  not  furnished). 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

$43,760,091.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $21,747,854.00. 

Total  dividends  declared  since  commencing  business — cash,  12,875,000.00;  stock,  $300,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $116,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  $3,000.00;  loaned  to  stockholders  not  officers,  $65,500.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  .|  2,372,809.00 

Less  1430,325.00  risks  canceled,  and  $623,11^.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,053,441.00 

Net  risks  written  $  1,319,368.00 

Gross  premiums  received  $  37,218.23 

Less  $5,171.17  return  premiums,  and  $9,546.73  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   14,717.90 

Net  premi ums  received  $         22, 500 . 33 

Losses  paid  (deducting  salvage)  $  8,436.88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   433.76 

Net  losses  paid  $  8,003.12 

Losses  incurred  $  8,342.88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   208.83 


Net  losses  incurred  $  8, 134.05 


GLOBE  A^D  RUTGEKS  FIRE  I^^SURA^sTCE  COMPATs^Y. 

Incorporated  February  9,  1899.  "  Commenced  Business  February  9,  1899. 

Lyman  Caudle,  President.  '  W.  H.  Paulison,  Secretary. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,331,292.73 

INCOME.  Fire. 

Gross  premiums  .  $  6,559,668.23 

Deduct  reinsurance  premiums,  $1,049,910.97;  return  premiums,  $1,057,- 

659.58   2,107,570.55 

Total  premiums  (other  than  perpetual)  --  4,452,097.68 

Gross  interest  on  mortgage  loans  $  5,007.63 

Gross  interest  on  bonds  and  dividends  on  stocks   312, 946. 13 

Gro.ss  interest  on  deposits  in  trust  companies  and  banks   1, 171 .23 

Gross  interest  from  all  other  sources   12.60 

Gross  rents  from  company's  property   5,666.30 

Total  gross  interest  and  rents   324,803.89 

From  other  sources: 

Mercantile  National  Bank,  in  liquidation  $  3,037.50 

Borrowed  money   235,000.00 

  238,037.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   6,097.52 

Totalincome  $  5,021,036.59 


Sujn  of  both  amounts. 


$  12,352,329.32 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $498,954.49  occur- 
ring in  previous  years)  %  3,390,401.93 

Deduct  amount  received  for  salvage,  .$43,400.26;  reinsurance,  .$832,440.34; 

discount,  .$5,642.55  .   881,483.15 

Net  amount  paid  policyholders  for  losses  $  2,508,918.78 

Expenses  of  adjustment  and  settlement  of  losses   38, 609.86 

Commissions  or  brokerage   837,835.63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   138,241.23 

Rents   10,625.07 

Advertising,  printing,  and  stationery     12,081.61 

Postage,  telegrams,  telephone,  and  express     6,929.65 

Legal  expenses       13,360.87 

Furniture  and  fixtures  '  2,273.31 

Maps,  including  corrections   6,572.39 

Underwriters'  boards  and  tariff  associations     23, 940 . 59 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   15,559.42 

Inspections  and  surveys   10,237.29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   682 . 44 

Taxes  on  real  estate   1, 143 . 10 

State  taxes  on  premiums   54, 486. 87 

Insurance  department  licenses  and  fees   4,933.22 

All  other  licenses,  fees,  and  taxes   14,310.03 

Other  disbursements   33,589.71 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   160,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  $  4,881.25 

Stocks   6,368.07 

  11,249.32 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   337.50 

Total  disbursements  %  3,905,917.89 

Balance  ,  $  8,446,411.43 

LEDGER  ASSETS. 

Book  value  of  real  estate  1  $         72, 945 . 00 

Mortgage  loans  on  real  estate  .   113, 700.00 

Book  value  of  bonds  ($2,659,903.38)  and  stocks  ($4,272,504.90)   6,932,408.28 

Cash  in  company's  office   856.05 

Deposits  in  trust  companies  and  banks  not  on  interest   158,389.76 

Deposits  in  trust  companies  and  banks  on  interest   183, 770.47 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   957,767.87 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  26,574.00 

Total  ledger  assets,  as  per  balance  $  8,446,411.43 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  1,413.68 

Interest  accrued  on  bonds   36,232.79 

Total   37,646.47 

Gross  assets      $  8,484,057.90 


11— Ins.  1914— Vol  2. 


162 


Fire  and  Marine  Insurance  Companies. 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913..$         26  ,574.00 

Book  value  of  ledger  assets  over  market  value. _     437, 207 . 28 

,   $  463,781.28 

Total  admitted  assets  $  8,020,276.62 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  133,043.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   600,747.00 

Gross  claims  for  losses  resisted   59, 711 .00 

Total....  $  793,501.00 

Deduct  reinsurance  due  or  accrued   198, 693.00 

Net  amount  of  unpaid  losses  and  claims  $  594,808.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  (unearned)  $     1, 208 , 222 . 07 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks  (unearned,  50  per 
cent).      1,942,578.89 

Total  unearned  premiums  as  computed  above   3,150,800.96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,500.00 

Estimated  amount  hereafter  payable  for  Federal,  §tate,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement    27,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   59,541.00 

Due  and  to  become  due  for  borrowed  money   570,000.00 

Total  amount  of  all  liabilities,  except  capital  S     4,405, 149.96 

Capital  actually  paid  up  in  cash   400,000.00 

Surplus  over  all  liabilities   3,215,126.66 

Surplus  as  regards  policyholders   3,615,126.66 

Total  liabilities   $     8 , 020 , 276 . 62 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     524,718,829.00  $  6,095,895.73 

Written  or  renewed  during  year   658,599,111.00  6,559,668.23 

Totals    $  1,183,317,940.00    $  13,292,939.61 

Deduct  those  expired  and  marked  off  as  terminated   571,964,050.00  6,236,391.27 

In  force  at  end  of  year  $     611,353,890.00    $  7,056,548.34 

Deduct  amount  reinsured     55,213,354.00  709,802.74 

Net  amount  in  force  $     556,140,536.00    $  6,346,745.60 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1913  1  year  or  less.... $  354,421,724.00 

In  1912  2  years   3,432,046.00 

In  1913  2  years   1,085,741.00 

In  1911  3  years   55,185,649.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$     3,885,157.78  One-half  $  1,942,578.89 

32,896.15  One-fourth   8,224.03 

10,140.53  Three-fourths   7,605.40 

667,437.43  One-sixth   111,239.57 
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Year 

Written.  Term. 

In  1912  3  years  $ 

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years...  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

49,718,570.00 
48,645,209.00 
10,000.00 
9,850.00 
7,500.00 
6,942,419.00 
11,437,305.00 
12,402,839.00 
6,248,707.00 
6,273,773.00 
319,204.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  625,773.90 
604,272.48 
56.94 
54.85 
61.54 
81,613.42 
116,798.65 
131,042.46 
76,520.13 
111,609.69 
2,709.65 


Fraction  Unearned. 

One-half  $ 

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

312,886.94 
503,560.40 
7.12 
20.57 
38.46 
8,161.34 
35,039.59 
65,821.23 
53,564.09 
100,448.72 
1,604.61 


Totals  $   556,140,536.00    $  6,346,745.60 


$  3,150,800. 


general  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $17,115.38;  losses  incurred  (less  reinsurance),  $21,697.40.  Windstorms  and  torna- 
does: net  premiums,  $22,126.65;  losses  incurred  (less  reinsurance),  $20,568.97. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$35,195,672.85. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $19,810,464.88. 
Total  dividends  declared  since  commencing  business — cash,  $1,352,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $319,100.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     3,730, 137.00 

Less  $1,205,128.00  risks  canceled,  and  $728.70  reinsurance  in  companies  authorized  in 

North  Carohna   1,277,998.00 

Net  risks  written  $     2 , 453 , 139 . 00 

Gross  premium.s  on  risks  written  $  59,977.82 

Less  $13,272.72  return  premiums,  and  $1,303.18  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   14,575.90 

Net  premiums  received  $         45, 401. 92 

Losses  paid  (deducting  salvage)  '._,__.$         28, 027. 28 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   975. 67 

Net  losses  paid  ,  $  27,051.61 

Losses  incurred  $  28,841.65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,777.67 

Net  losses  incurred  $         27 , 063 . 98 
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GRATsTITE  STATE  FIRE  IJN^SURAA^CE  COMPAjSTY. 

Incorporated  July  17,  1885.  Commenced  Business  November  12,  1885. 

Calvin  Page,  President.  Alfred  F.  Howard,  Secretary. 

Home  Office,  46-50  Congress  Street,  Portsmouth,  N.  H. 


,.               •                             CAPITAL  STOCK.  ■  - 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  -Slst  of  previous  year  $  1,204,904.91 

"    '                     -               INCOME.      "    ■          '  ■■  ■  Fire. 

Gross  premiums  %  940, 109.08 

Deduct  reinsurance  premiums,  $214,036.51;  return  premiums,  $108,322.99.  322,359.50 

Total  premiums  (other  than  perpetual)     617,749.58 

Gross  interest  on  mortgage  loans  $  .505.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $739.82  accrued 

■  interest  on  bonds  acquired  during  1913     38,470.59 

Gross  interest  on  deposits  in  trust  companies  and  banks   752. 64 

Gross  rents  from  company's  property,  including  $2,200.00  for  company's 

occupancy  of  its  own  buildings   4,925.00 


Total  gross  interest  and  rents   44, 653.23 

From  agents'  balances  previously  charged  ofT   122.22 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   385.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   3,046.00 

Total  income     $  665,956.03 

Sum  of  both  amounts    $  1,870,860.94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .$50,593.60  occurring 

in  previous  years)  $  453,644.14 

Deduct  amount  received  for  salvage,  $2,646.06;  reinsurance,  $106,815.93; 

discount,  $497.17   109,959.16 


Net  amount  paid  policyholders  for  losses   343,  684.98 

Expenses  of  adjustment  and  settlement  of  losses   7,504.76 

Commissions  or  brokerage   125,200.99 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3, 334.56 

Salaries  of  special  and  general  agents   11,474.49 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   25,745.64 

Rents,  including  .$2,200.00  for  company's  occupancy  of  its  own  buildings   2,  614.99 

Advertising,  $2,563.62;  printing  and  stationery,  $3,878.61   6,442.23 

Postage,  telegrams,  telephone,  and  express     3,964.97 

Legal  expenses  ,   556. 89 

Furniture  and  fixtures     214.31 

Maps,  including  corrections  :   1,612.25 

Underwriters'  boards  and  tariff  associations   7,346.84 

Fire  department,  fire  patrol,  and  salvage  corps  as.sessments,  fees,  taxes,  and  expenses.,..  2,563.12 

Inspections  and  surveys   ._  7,463.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   685.88 

Taxes  on  real  estate  .   1 , 001 . 09 

State  taxes  on  premiums   9,422.17 

Insurance  department  licenses  and  fees   3,435.06 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax     $  406 . 34 

Tax  on  capital    2,000.00 

City  licenses   1,300.72 

State  licenses       634 . 00 

 $  4,341.06 

Other  disbursements     2,715.59 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Agents'  balances  charged  off   9.43 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   249.40 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,287.80 

■  Stocks   385.00 

  1,672.80- 

Total  disbursements    '  $        593 , 257 . 34 

Balance     ■    $  1,277,603.60 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         46 , 954 . 28 

Mortgage  loans  on  real  estate,  first  liens   10, 100.00 

Book  value  of  bonds  ($879,100.00)  and  stocks  ($158,097.10)    1,037,197.10 

Cash  in  company's  office      2,256.61 

Deposits  in  trust  companies  and  banks  on  interest   74, 907.91 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   105,569.58 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  618.12 

Total  ledger  assets,  as  per  balance...   $  1,277,603.60 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  143.00 

Interest  accrued  on  bonds   11,691.08 

Rents  accrued  on  company's  property  or  lease   .  547.50 

Total   12,381.58 

Gross  assets  $  1,289,985.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-_$  618. 12 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds,  $49,030.00;  stocks,  $39,557.10   88,587.10 

Real  estate   1,954.28 

  91,159.50 


Total  admitted  assets    $     1 , 198 , 825 . 68 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $3,538.92;  not  yet  due,  $10,349.32).$  13,888.24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   45,062.09 

Gross  claims  for  losses  resisted   4, 283. 00 

Total  $  63,233.33 

Deduct  reinsurance  due  or  accrued   14,288.56 

Net  amount  of  unpaid  losses  and  claims  $  48,944.77 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,146,450.32;  unearned  premiums  $  594,020.23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,002.19 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   9,000.00 

Reinsurance  and  return  premiums  due  other  companies   7,469.52 

Total  amount  of  all  liabilities,  except  capital  .$  661,436.71 

Capital  actuall  y  pai  d  u  p  i  n  cash  .$        200 , 000 . 00 

Surplus  over  all  liabilities  .   337 , 388 . 97 

Surplus  as  regards  policyholders   537,388.97 

Total  liabilities      $  1,198,825.68 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  108,150,349.00   $  1,324,880.36 

Written  or  renewed  during  year                                                             72,594,322.00  .  940, 109.08 

Totals  $  180,744,671.00    $  2,264,989.44 

Deduct  those  expired  and  marked  off  as  terminated                                   66,298, 176.00  853,898.69 

In  force  at  end  of  year  .1  114,446,495.00    $  1,411,090.75 

Deduct  amount  reinsured                                                                     19,243,760.00  264,640.43 

Net  amount  in  force  S   95,202,735.00    $  1,146,450.32 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  le 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911.  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

29,247,575.00 
416,375.00 
507,082.00 
12,405,032.00 
12,413,740.00 
15,029,379.00 
694,214.00 
1,001,642.00 
993,245.00 
1,019,153.00 
3,413,383.00 
3,781,771.00 
4,480,054.00 
4,753,343.00 
4,941,488.00 
105,259.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  390,225.15 
4,196.31 
5,554.43 
144,601.06 
143,. 576. 34 
174,740.87 
7,540.05 
10,468.67 
10,772.94 
10,509.99 
39,841.40 
42,491.81 
51,131.25 
53,678.74 
56,043.44 
1,077.87 


Fraction  Unearned. 

One-half  .? 

One-fourth  

Three- fourths  

One-sixth  

One-half  

Five-sixths  

Ore-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  $     95,202,735.00   $  1,146,450.32 


Amount  of 
Premium 
Unearned . 

195,112.58 
1,049.08 
4,165.83 
24,100.18 
71,788.17 
145,617.40 
942.51 
3,925.75 
6,733.09 
9,196.25 
3,984.14 
12, 747.. 54 
25,565.62 
37,575.12 
50,439.10 
1,077.87 


594,020.23 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$11,441,972.62. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,709,4.38.29. 
Total  dividends  declared  since  commencing  business — cash,  $344,000.00;  stock,  none. 

Large.st  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  .same  be  in  admitted  or  nonadmitted 
companies,  $.30,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $133,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  •    %  714,317.00 

Less  $115,504.00  risks  canceled,  and  $147,720.00  reinsurance  in  companies  authorized  in 

North  Carolina _      263 , 224 . 00 

Net  risks  written      $  45 1 , 093 . 00 

Gross  premiums  on  risks  written  $  13,621.37 

Less  $2,167.51  return  premiums,  and  $3,040.41  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     5 , 207 . 92 

Net  premiums  received    $  8,413.45 

Losses  paid  (deducting  salvage)  $  2,584.60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   159.30 

Net  losses  paid  J   $  2 , 425 . 30 

Losses  incurred  %  2 , 584 . 60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   352.99 

Net  losses  incurred—-      $  2,231.61 


THE  HA^^TOVER  EIRE  lA^SURAJSTCE  COMPAJ^Y. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

R.  Emory  Warfield,  President.  Joseph  McCord,  Secretary. 

Home  Office,  34  Pine  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     4, 789,410. 12 

INCOME.  Fire. 

Gross  premiums  $  3,803,015.90 

Deduct  reinsurance  premiums,  $723,714.18;  return  premiums,  $550,444.95.       1,274, 159.13 

Total  premiums  (other  than  perpetual)   2,528,856.77 

Gross  interest  on  mortgage  loans  $  175.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $406.13  accrued 

interest  on  bonds  acquired  during  1913   138, 788.97 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  4,328.57 

Gross  interest  on  daily  deposit  at  Chicago  office   158.68 

Gross  rents  from  company's  property,  including  $18,000.00  for  company's 

occupancy  of  its  own  buildings   67,99.3.59 

Total  gross  interest  and  rents  $  211,444.81 

From  agents'  balances  previously  charged  off   374.07 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  '   1, 196.25 

Total  income  $  2,741,871.90 

Sum  of  both  amounts    $  7,531,282.02 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $281,507.55  occur- 
ring in  previous  years)  $  1,910,412.30 

Deduct  amount  received  for  salvage,  .$8,505.78;  reinsurance,  $435,998.48; 

discount,  $1,092.97   445,597.23 

Net  amount  paid  policyholders  for  losses   1,464,815.07 

Expenses  of  adjustment  and  settlement  of  losses   109, 559. 64 

Commissions  or  brokerage   512,369.58 

Salaries  ($90,026.77)  and  expenses  ($33,930.88)  of  special  and  general  agents   123, 957. 65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   124,146.61 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings   25,804.89 

Advertising,  $15,240.45;  printing  and  stationery,  $22,397.53   37,637.98 

Postage,  telegrams,  telephone,  and  express     24,831.60 

Legal  expenses   761.08 

Furniture  and  fixtures   2,615.25 

Maps,  including  corrections   13,006.95 

Underwriters'  boards  and  tariff  associations   12,483.04 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   21, 146.96 

Inspections  and  surveys   38, 191.75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   25,090^07 

Taxes  on  real  estate   15 , 283 . 70 

State  taxes  on  premiums   46, 605.63 

Insurance  department  licenses  and  fees   15,073.92 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  712.04 

Local,  State,  county,  and  city  taxes  and  fees     10,824.80 

  11,536.84 

Other  disbursements:  ,  •  ' 

Office  expenses  $  7, 137.73 

Commercial  agency  reports   2,221.53 

Bonds  of  cashiers   140.00 

Insurance  of  office  furniture   223.30 

Auditing  books   2,300.00 

  12,022.56 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   160,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   813.76 

Gross  lo,ss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  5,956.25 

Stocks   11,946.25 

  17,902.50 

Total  disbursements  $  2, 815, 657.03 


Balance. 


.$  4,715,624.99 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  907,9.56.06 

Mortgage  loans  on  real  estate,  first  liens   3,500.00 

Book  value  of  bonds  (.$1,888,300.59)  and  stocks  ($1,211,103.76)   3, 099, 404. .35 

Cash  in  company's  office   2,817.37 

Deposits  in  trust  companies  and  banks  not  on  interest...    28,527.62 

Deposits  in  trust  companies  and  banks  on  interest   265, 787. 17 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   404,672.83 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  2,959.59 

Total  ledger  assets,  as  per  balance  $  4,715,624.99 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  14.58 

Interest  accrued  on  bonds    26, 616. 19 

Rents  due  on  company's  property  or  lease  .   1,239.57 

Total....   27,870.34 

Market  value  of  real  estate  over  book  value   221,516.94 

Unpaid  reinsurance  on  paid  losses   18, 825.53 

Gross  assets  $  4 , 983 , 837 . 80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. _$  2,959.59 

Book  value  of  ledger  assets  over  market  value  .   237, 645.35 

  240 , 604 . 94 

Total  admitted  assets.     $  4,743,232.86 

LIABILITIES. 

Crross  losses  adjusted  and  unpaid  (due)  S         70, 184.99 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$21,184.88  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   243,718.98 

'Gross  claims  for  losses  resisted   23, 888 . 24 

Total  $  337,792.21 

Deduct  reinsurance  due  or  accrued     88,336.73 

Net  amount  of  unpaid  losses  and  claims  $  249,455.48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,187,923.17;  unearned  premiums   2,642,121.89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  '   9,973.08 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   45,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   6,234.27 

Reinsurance  and  return  premiums  due  other  companies   46, 468 .01 

Rents  paid  in  advance   2, 675 . 50 

Total  amount  of  all  liabilities,  except  capital  $  3 , 001 , 928 . 23 

Capital  actually  paid  up  in  cash  $     1,000,000.00  ■ 

Surplus  over  all  liabilities   741,304.63 

iSurplus  as  regards  policyholders   1,741, 304 . 63 


Total  liabilities. 


.$  4,743,232.86 
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RISKS  AND  PREMIUMS.               ,  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %  591,027,629.33  $  6,090,397.52 

Written  or  renewed  during  year                                                           362,923,103.00  3,803,015.90 

Excess  of  original  premiums  over  amount  received  for  reinsurance     7, 128.42 

Totals  $  953,950,732.33  $  9,900,541.84 

Deduct  those  expired  and  marked  off  as  terminated                               347,669,627.33  3,712,776.64 

In  force  at  end  of  year  $  606,281,105.00  $  6,187,765.20 

Deduct  amount  reinsured                                                                     98,961,501.55  999,842.03 

Net  amount  in  force  $  507,319,603.45  $  5,187,923.17 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913  1 

In  1913  1 

In  1912  2 

In  1913  2 

In  1913  2 

In  1911  3 

In  1912  3 

In  1913  3 

In  1913  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1913  4 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1913  5 

In  1913  5 

Over  5  years. 


Term. 

year  or  less  $ 

year  or  less  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 


120, 87L 

77, 
700, 

336^ 
6 

85,482, 
93,205 
95,355 
39 
410 
223 
356 
276 
20,353 
20,329 
20,785 
22,695 
24,829 
31 
953 


,860.00 
,640.00 
,066.00 
,927.00 
,000.00 
,193.68 
,154.84 
,638.00 
,045.00 
,767.00 
,209.00 
,300.00 
,756.00 
,092.16 
,490.50 
,536.17 
,990.10 
,041.00 
,640.00 
,257.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,425,344.38 
765.94 
5,775.35 
2,175.33 
100.52 
758,033.04 
830,173.32 
839,170.59 
354.62 
3,760.27 
1,783.98 
2,749.51 
2,304.52 
247,607.37 
249,036.20 
252,120.32 
270,890.73 
287,845.13 
496.45 
7,435.60 


Fraction  Unearned.  . 

One-half  $ 

All  

One-fourth  _.  

Three-fourths  

All  •.  

One-sixth  

One-half  , 

Five-sixths  

All  

One-eighth  

Three-eighths  . 

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

All  

Pro  rata  


Amount  of 

Premium 
Unearned. 

712,672.19 
765.94 
1,443.84 
1,631.52 
100.52 
126,338.85 
415,086.66 
699,307.82 
354.62 
470.03 
668.99 
1,718.43 
2,016.45 
24,760.73 
74,710.86 
126,060.16 
189,623.48 
259,060.62 
496.45 
4,832.73 


Totals  $   507,319,603.45    $  5,187,923.17 


2,642,121.89 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  .$88,121.40;  losses  incurred  (less  reinsurance),  $20,637.26. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.$68,137,509.85. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $39,353,075.19. 

Total  dividends  declared  since  commencing  business — cash,  $5,364,500.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $313,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  S  2,935,086.00 

Less  1720,571.00  risks  canceled,  and  $678,03L00  reinsurance  in  companies  authorized  in 

North  Carolina   1,398,602.00 

Net  risks  written  «  1,536,484.00 

Gross  premiums  on  risks  written  .S  26,. 520. 27 

Less  .t3,152.93  return  premiums,  and  .$4,187.73  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   7,340.66 

Net  premiums  received  $  19,179.61 

Losses  paid  (deducting  salvage)  .S  9,331.30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,533.19 

Net  losses  paid    $  6 , 798 . 1 1 

Losses  incurred  $  8,587.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2, 662.43 

Net  losses  incurred  $  5,925.18 


HAETFORD  FIRE  II^SURAl^CE  COMPAl^Y. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

R.  M.  BissELL,  President. 

Frederick  Samson,  Secretary.  D.  J.  Glazier,*  Recording  Secretary,  and  Treasurer. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .$2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $   26, 188,520.04 

INCOME.  Mann.e  and 

Fire.  Inland. 

Gross  premiums  $21,313,778.90  $  1,187,219.52 

Deduct  reinsurance:  fire,  $2,682,809.83;  marine  and  in- 
land, $230,924.18;  return  premiums:  fire,  $2,901,773.68; 

marine  and  inland,  $231,095.71                                    5,584,583.51  462,019.89 

Total  premiums  (other  than  perpetual)  $15,729, 195.39    S  725, 199.63 

    16,454,395.02 

Gross  interest  cn  mortgage  loans  $  27,002.33 

Gross  interest  on  collateral  loans   874.42 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,183.59  accrued 

interest  on  bonds  acquired  during  1913   973,932.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   15, 794.40 

Gross  interest  on  certificate  of  deposit  and  interest  on  unpaid  premiums.  692.78 
Gross  rents  from  company's  property,  including  .$30,000.00  for  company's 

occupancy  of  its  own  buildings   52 , 048 . 1 6 


Total  gross  interest  and  rents. 


1,070,344.66 
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From  other  sources:  '  •  ,    .■  " 

Conscience  money    $  3.44 

Premium  on  exchange  of  bonds   125.00 

Dividend  in  liquidation,  Ontario  Banli   866.66 

 $  995 . 10 

From  agents'  balances  previously  charged  olT   1, 68o.58 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   5,476.32 

Total  income  $  17,532,896.68 

Sum  of  both  amounts  $  43,721,416.72 

DISBURSEMENTS. 

^  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,148,089.03  occurring  in  previous  years)  $  9,900,507.79    $  517,940.10 

Deduct  amount  received  for  salvage:  fire,  $73,981.80; 

marine  and  inland,  $21,593.91;  reinsurance:  fire,  $1,- 

373,832.12;  marine  and  inland,  $136,332.38   1,447,813.92  157,926.29 


Net  amount  paid  policyholders  for  losses  $  8,452,693.87   $  360,013.81 

    8,812,707.68 

Expen-ses  of  adjustment  and  settlement  of  losses   199,284.34 

Commi-ssions  or  brokerage     3,507,167.11 

Salaries  ($433,191.12)  and  expenses  ($394,916.07)  of  special  and  general  agents   328, 107.19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   467,240.03 

Rents,  including  $30,000.00  for  company's  occupancy  of  its  own  buildings   94,011.23 

Advertising,  $70,530.38;  printing  and  stationery,  $129,512.94   200,043.32 

Postage,  telegrams,  telephone,  and  express   108,611.72 

Legal  expenses   17,230.02 

Furniture  and  fixtures   26,454.83 

Maps,  including  corrections  ?   34,746.14 

Underwriters'  boards  and  tariff  associations   217,146.03 

Fire  department,  fire  patrol,  and  salvage  corps  a.ssessments,  fees,  taxes,  and  expenses   78,594.98 

Inspections  and  surveys   54,507.99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..   20,594.41 

Taxes  on  real  estate     12,619.46 

State  taxes  on  premiums   274 , 293 . 32 

Insurance  department  licenses  and  fees   52,895.20 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         18 , 54 1 . 74 

County  and  municipal  taxes  and  licenses   61,411.46 

State  tax  on  capital  stock     119,567.00 

  199,520.20 

Other  disbursements   53,261.51 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   800,000.00 

Decrea.se  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   301,470.90 

Agents'  balances  charged  off  .   4,186.88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate.  .*.  $  6,515.65 

Bonds   81,526.64 

  88,042.29 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   125.00 

Total  disbursements  $  16,452,861.78 

Balance    S  27,268,554.94 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  734,219.56 

Mortgage  loans  on  real  estate,  first  liens   453, 166. 67 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   32,500.00 

Book  value  of  bonds  ($19,595,304.67)  and  stocks  (13,015,942.52)   22,611,247.19 

Cash  in  company's  office   821.02 

Deposits  in  trust  companies  and  banks  not  on  interest   127, 704.36 

Deposits  in  trust  companies  and  banks  on  interest     751,645.91 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   2,484,936.99 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  66,392.08 

Bills  receivable  taken  for  fire  risks   5, 921 . 16 

Total  ledger  assets,  as  per  balance    $  27,268,554.94 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  .  $  4,260.76 

Interest  accrued  on  bonds   268,917.28 

Interest  accrued  on  collateral  loans   737.50 

Rents  accrued  on  company's  property  or  lease   1,315.85 

Total     275,23L39 

Market  value  of  real  estate  over  book  value     3,389.44 

Gross  assets  $  27,547,166.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  66,392.08 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   954 , 800 . 84 

  1,021,192.92 

Total  admitted  assets  $  26,525,973.85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  462,660.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$50,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   1,020,491.46 

Gross  claims  for  losses  resisted   126,281.61 

Total  $  1,609,433.28 

Deduct  reinsurance  due  or  accrued   356,459.09 

Net  amount  of  unpaid  losses  and  claims  $  1,252,974.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $27,711,414.61;  unearned  premiums  $  14,481,437.74 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $599,909.56;  unearned 
premiums  (50  per  cent)   299 , 954 . 78 

Total  unearned  premiums  as  computed  above   14,781,392.52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   25,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   300,000.00 

Contingent  commissions  or  other  charges  due  or  accrued  ^   50,000.00 

Funds  held  under  reinsurance  treaties   68,085.01 

Special  reserve   500 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital. 


.$  16,977,451.72 
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Capital  actually  paid  up  in  cash  S  2,000,000.00 

Surplus  over  all  liabilities   7,548,522.13 

Surplus  as  regards  policyholders  $  9,548,522.13 

Total  liabilities  $  26,525,973.85 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  2,605,708,034.00    $  28,410,314.04 

Written  or  renewed  during  year                                                         2,034,164,688.00  21,313,778.90 

Excess  of  original  premiums  over  amount  received  for  reinsurance.. .    702,545.03 

Totals  $  4,639,872,722.00    $  50,426,637.97 

Deduct  those  expired  and  marked  off  as  terminated                            1,732,330,705.00  20,217,124.00 

In  force  at  end  of  year  $  2,907,542,017.00    $  30,209,513.97 

Deduct  amount  reinsured  '.                                           275,448,227.00  2,498,099.36 

Net  amount  in  force   ..5  2,632,093,790.00    $  27,711,414.61 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $      31,678,605.00  I  818,511.85 

Written  or  renewed  during  year                                                             55,062,353.00  1,187,219.52 

Totals  $      86,740,958.00  $  2,005,731.37 

Deduct  those  expired  and  marked  ofT  as  terminated                                56,739,730.00  1,247,071.20 

In  force  at  end  of  year  $      30,001,228.00  8  758,660.17 

Deduct  amount  reinsured                                                                      5,252,573.00  158,750.61 

Net  amount  in  force  S      24,748,655.00  $  599,909.56 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913:  1  year  or  le; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years.... 

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

806,326,598.00 
7,939,314.00 
8,964,297.00 
361,271,714.00 
437,705,527.00 
495,356,021.00 
2,718,917.00 
2,934,573.00 
3,289,313.00 
4,385,717.00 
72,494,171.00 
87,166,990.00 
87,857,420.00 
121,265,799.00 
132,417,419.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  9,327,258.95 
74,789.80 
84,664.69 
3,634,588.20 
4,219,309.91 
4,785,323.82 
30,002.25 
31,047.50 
36,831.54 
43,098.07 
841,119.47 
1,014,450.32 
1,047,705.47 
1,215,513.79 
1,325,710.83 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  %  4,663,629.48 

One-fourth   18,697.45 

Three-fourths   63,498.51 

One-sixth   605,764.70 

One-half   2,109,654.95 

Five-sixths   3,987,769.85 

One-eighth   3,750.28 

Three-eighths   11,642.81 

Five-eighths   23,019.71 

Seven-eighths   37,710.82 

One-tenth   84,111.95 

Three-tenths   304,335.09 

One-half   523,852.74 

Seven-tenths   850,859.65 

Nine-tenths   1,193,139.75 


Totals  $2,632,093,790.00   $  27,711,414.61 


$  14,481,437.74 
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general  interrogatories. 

Does  this  company  writcany  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $19,539.41;  losses  incurred  (less  reinsurance),  $3,204.48.  Tourists'  baggage: 
net  premiums,  $18,300.71;  losses  incurred  (less  reinsurance),  .$3,346.34.  Registered  mail:  net  pre- 
miums, $7,183.07;  losses  incurred  (less  reinsurance),  $5,105.00.  Windstorms  and  tornadoes:  net  pre- 
miums, $404,638.60;  losses  incurred  (less  reinsurance),  $132,625.00.  Sprinkler  leakage:  net  premiums, 
$109,254.81;  losses  incurred  (less  reinsurance),  $85,179.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$289,947,622.71. 

'fotal  losses  (less  reinsurance)  paid  from  organization  of  company,  $167,420,513.71. 

Total  dividends  declared  since  commencing  business — cash,  $17,420,329.00;  stock,  .$950,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $100,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $218,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $38,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Own  controlling  interest  in  the  stock  of  the  Hartford  Accident  and  Indemnity  Company. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 

corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes.  This 
company  formerly  guaranteed  policies  of  the  Citizens  Insurance  Company  of  Missouri. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $    18,985,514.00    $  20,000.00 

Less  $3,507,623.00  risks  canceled,  and  $1,493,911.00  reinsurance  in  com- 
panies authorized  in  North  Carolina   5 , 000 , 138 . 00  1 , 400 . 00 


Net  risks  written  $    13,985,376.00    $  18,600.00 


Gross  premiums  on  risks  written  $        232 , 023 . 62    S  738 . 73 

Less  $29,309.91  return  premiums;  and  $2,465.53  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   31, 728.64  46.80 


Net  premiums  received  $        200,294.98    $  691.93 


paid  (deducting  salvage)  $         74,279.44    $  1,427.92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina.._   .   344.14   


Net  losses  paid    $         73 , 955 . 30  1,427.92 


incurred  $         75,919.78   $  1,432.65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  2 , 644 .23   


Net  losses  incurred. 


.$  73,275.55 


$  1,432.65 
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THE  HOME  I^^SUEA^'CE  COMPAiSTY. 

X 

Incorporated  April,  1853.  Commenced  Business  April  13,  1853. 

Elbridge  G.  Snow,  President. 

Areunah  M.  Bltrtis  and  Ch.^rles  L.  Tyner,  Secretaries. 

Home  Office,  56  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $6,000,000.00.      -  . 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_$  33, 773, 527.89 
Increase  of  paid-up  capital  during  year   3,000,000.00 

Extended  at  $  36,773,527.89 

'        ...  '  .  INCOME.  Mari7ieand 

Fire.  Inland. 

Gross  premiums  $19,733,242.76  I  1,471,057.11 

Deduct  reinsurance  premiums:  fire,  $3,408,797.49;  marine 
and  inland,  $376,721.37;  return  premiums:  fire,  $2,- 

577,547.13;  marine  and  inland,  $237,799.16   5,986,344.62  614,520.53 

Total  premiums  (other  than  perpetual)  $13,746,898.14    $  856,536.58 

    14,603,434.72 

Gross  interest  on  mortgage  loans  $  1,096.80 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $14,962.02  accrued 

interest  on  bonds  acquired  during  1913   1,385,405.21 

Gross  interest  on  deposits  in  trust  companies  and  banks   21, 643.52 

Miscellaneous  interest,  including  interest  on  agents'  balances   2,856.20 

Total  gross  interest   1,411,001.73 

Profit  and  loss  items: 

Income  from  unlisted  securities  $  381.02 

Rents,  real  estate  previously  owned   915.54 

  1,296.56 

From  agents'  balances  previously  charged  off   58.09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz . : 

Bonds  $  11,680.00 

Stocks   38,852.00 

.      ,  ...    50,532.00 

Total  income  $  16,066,323.10 

Sum  of  both  amounts  $  52,839,850.99 


DISBURSEMENTS. 

,  '  .  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,313,773.52  occurring  in  previous  years)  $  9,677,144.04    $  511,100.13 

Deduct  amount  received  for  salvage:  fire,  $39,918.58; 

marine  and  inland,  $21,183.82;  reinsurance:  fire,  $2,- 

354,991.71;  marine  and  inland,  $191,506.87   2,394,910.29  212,690.69 


Net  amount  paid  policyholders  for  losses  $  7,282,233.75    $  298,409.44 

    7.580,643.19 


Fire  and  Marine  Insurance  Companies. 


177 


Expenses  of  adjustment  and  settlement  of  losses    S  169,023.59 

Commissions  or  brokerage     3,019,640.12 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4, 223.78 

Salaries  ($345,796.84)  and  expenses  ($140,568.52)  of  .special  and  general  agents   486,365.36 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   484,694.09 

Rents—    140, 807. .52 

Advertising,  $103,662.75;  printing  and  stationery,  .$210,281.00   313,943.75 

Postage,  telegrams,  telephone,  and  express     107, 301.. 30 

Legal  expenses     7,518.67 

Furniture  and  fixtures     22, 543. 84 

Maps,  including  corrections   19, 906. 12 

Underwriters'  boards  and  tariff  associations     120,036.72 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   48,747.60 

Inspections  and  surveys     96,051.16 

State  taxes  on  premiums       311,666.71 

Insurance  department  licenses  and  fees    57, 822 . 1 6 

Federal  corporation  tax       23 , 900 . 23 

Other  disbursements: 

Traveling  expenses    $  7,301.43 

Exchange   20,498.85 

Lunch  for  officers  and  home  office  employees     41,719.51 

Miscellaneous     1,244.41 

  70,764.20 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year).   4,200,000.00 

Agents'  balances  charged  off     3,968.53 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds.     $  19,402.50 

Stocks...     384,105.93 

  403,508.43 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)    2,846.25 

Total  disbursements                                                                                        $  1 7 , 695 , 923 . 32 

Balance                                                                                                        $  35,143,927.67 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  .S  10,800.00 

Book  value  of  bonds  (.$17,047,792.32)  and  stocks  ($13,561,608.37)   30,609,400.69 

Deposits  in  trust  companies  and  banks  not  on  interest   41,476.53 

Deposits  in  trust  companies  and  banks  on  interest   1, 768, 708.82 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913       2,493,651.46 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  98,738.46 
Bills  receivable,  taken  for  fire  risks   121 , 151 . 71 

Total  ledger  assets,  as  per  balance  $   35 , 143 , 927 . 67 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       244,719.00 

Gross  assets    $  35,388,646.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  98,738.46 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   121, 151.71 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks   1,005,588.37 

Bonds     1,023,252.32 

  2,248,730.86 

Total  admitted  assets    $  33,139,915.81 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  236, 68S.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$100,000.00  reserve  for  losses  incurred  prior  to  December  3ist,  of 

which  no  notice  had  been  received  on  that  date   1,742,299.93 

Gross  claims  for  losses  resisted   76, 172.00 

Total  .S  2,055,159.93 

Deduct  reinsurance  due  or  accrued     870,900.03 

Net  amount  of  unpaid  losses  and  claims  $     1, 184,259.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  324,850,880.00;  unearned  premiums  S  13,041,198.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  .$655,990.00;  unearned 
premiums  (50  per  cent)   327,995.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $78,783.00;  unearned  premiums 
(100  per  cent)   78,783.00 

Total  unearned  premiums  as  computed  above  .   13,447,976.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   100,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   200,000.00 

Reinsurance  and  return  premiums  due  other  companies   334, 660.22 

Reserve  as  a  conflagration  surplus   1, 800 , 000 . 00 

Total  amount  of  all  liabilities,  except  capital  $  17,066,896.12 

Capital  actually  paid  up  in  cash  $  6,000,000.00 

Surplus  over  all  liabilities     10,073,019.69 

Surplus  as  regards  policyholders   16,073,019.69 


Total  liabilities  $  33,139,915.81 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  2,701,773,392.00  $  26,495,135.00 

Written  or  renewed  during  year                                                         2,068,125,889.00  19,733,242.76 

Excess  of  original  premiums  over  amount  received  for  reinsurance..-    332,454.83 


Totals  $  4,769,899,281.00    $  46,560,832.59 

Deduct  those  expired  and  marked  off  as  terminated-    1,790,789,573.00  17,792,844.59 


In  force  at  end  of  year  $  2,979,109,708.00    $  28,767,988.00 

Deduct  amount  reinsured   443,878,149.00  3,917,108.00 


Net  amount  in  force.    .$  2,535,231,559.00    $  24,850,880.00 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912   $      31,866,807.00  $  870,053.00 

Written  or  renewed  during  year                                                              329,892,665.00  1,471,057.11 

Totals  $     361,759,472.00  $  2,341,110.11 

Deduct  those  expired  and  marked  off  as  terminated                               323,862,583.00  1,437, 107.11 

In  force  at  end  of  year  $      37,896,889.00  $  904,003.00 

Deduct  amount  reinsured                                                                        6,269,031.00  169,230.00 


Net  amount  in  force. 


$      31,627,858.00    $  734,773.00 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  less.-. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years.--  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 


860,199, 
5,830, 
4,133, 
338,984, 
400,119, 
464,360, 
2,962, 
2,711, 
2,761, 
2,641, 
66,508, 
72,387, 
87,498, 
99,306, 
122,003, 
2,822, 


720.00 
410.00 
963.00 
920.00 
731.00 
150.00 
837.00 
330.00 
340.00 
248.00 
359.00 
129.00 
221.00 
445.00 
715.00 
041.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  8,227,200.00 
37,255.00 
31,028.00 
3,223,094.00 
3,739,704.00 
4,256,157.00 
21,458.00 
22,213.00 
23,954.00 
23,101.00 
796,246.00 
•  880,222.00 
1,046,510.00 
1,162,298.00 
1,334,211.00 
26,229.00 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-si.Kth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  $2,535,231,559.00   $  24,850,880.00 


Amount  of 
Premium 
Unearned. 

$  4,113,600.00 
9,314.00 
23,271.00 
537,182.00 
1,869,852.00 
3,546,798.00 
2,682.00 
8,. 330. 00 
14,971.00 
20,213.00 
79,625.00 
264,067.00 
523,255.00 
813,609.00 
1,200,790.00 
13,639.00 

S  13,041,198.00 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Tourists'  baggage: 
net  premiums,  $13,863.25;  losses  incurred  (less  reinsurance),  $5,007.79.  Registered  mail:  net  pre- 
miums, 821,628.87;  losses  incurred  (less  reinsurance),  $157.53.  Windstorms  and  tornadoes:  net  pre- 
miums, $807,272.00;  losses  incurred  (less  reinsurance),  $412,931.42.  Hail:  net  premiums,  .S138,350.29; 
losses  incurred  (less  reinsurance),  $52,358.71.  Sprinkler  leakage:  net  premiums,  $.30,612.17;  losses 
incurred  (less  reinsurance),  $574.02. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$267,690,161.11. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $147,417,128.50. 

Total  dividends  declared  since  commencing  business— cash,  $20,215,000.00;  stock,  $4,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $600,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$300,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $260,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 

Fire.  Inland. 

Gross  risks  written  $    16,140,409.00    $  1,871,790.00 

Less  risks  canceled                                                                                 2 , 260 , 225 . 00  434 , 500 . 00 

Net  risks  written     _$    13,880,184.00    S  1,437,290.00 

Gross  premiums  on  risks  written  $        190,808.08    $  5,456.76 

Less  return  premiums                                                                                28,823.64  1,337.58 

Net  premiums  received...   $        161,984.44   8  4,119.18 

Net  losses  paid      $         75,846.45   8  127.50 

Net  losses  incurred      $         71,772.14    $  127.50 
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IT^SUKANCE  COMPATsTY  OF  T^ORTH  AMERICA. 

Incorporated  April  14,  1794.  Commenced  Business  1792. 

Eugene  L.  Ellison,  President.  T.  Houard  Wright,  Secretary. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


,\  CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $4,000,000.00.         .  ' 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  17,778,024.28 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  8,699,352.35  $  4,753,439.14 

Deduct  reinsurance  premiums:  fire,  $1,232,059.18;  marine 
and  inland,  $1,178,380.60;  return  premiums:  fire,  $1,- 

236,472.52;  marine  and  inland,  $411,755.71   2,468,531.70  1,590,136.31 

Total  premiums  (other  than  perpetual)  $  6,230,820.65    $  3,163,302.83 

    9,394,123.48 

Deposit  premiums  written  on  perpetual  risks  (gross)   11, 661.01 

Gross  interest  on  mortgage  loans    $  13,465.99 

Gross  iiiterest  on  bonds  and  dividends  on  stocks,  less  $9,257.47  accrued 

interest  on  bonds  acquired  during  1913   628,672.52 

Gross  interest  on  deposits  in  trust  companies  and  banks   23,345.28 

Gross  interest  from  all  other  sources: 

Branch  bank  balances   223.61 

Deferred  settlements   1.31 

Gross  rents  from  company's  property,  including  $10,000.00  for  company's 

occupancy  of  its  own  buildings   15,213.50 

Total  gross  i  nterest  and  rents   680 , 922 . 2 1 

From  other  sources   5,069.74 

From  agents'  balances  previously  charged  off   1,235.23 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,888.82 

Total  income  $  10,096,900.49 

Sum  of  both  amounts  $  27,874,924.77 

DISBURSEMENTS.  „  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  4,251,599.65  $  2,808,244.62 

Deduct  amount  received  for  salvage:  fire,  $18,851.53; 
marine  and  inland,  $386,582.82;  reinsurance:  fire, 

$664,437.35;  marine  and  inland,  $657,827.02                      683,288.88  1,044,409.84 

Net  amount  paid  policyholders  for  losses  $  3,568,310.77    $  1,763,834.78 

    5,332,145.55 

Expenses  of  adjustment  and  settlement  of  losses   86,533.79 

Commissions  or  brokerage   1,936, 199.81 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   292,082.18 

Salaries  and  expenses  of  special  and  general  agents   466, 189.63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   198,666.75 

Rents   52,666.14 

Advertising,  printing,  and  stationery   105.700.86 


Fire  and  Marine  Insurance  Companies. 


181 


Postage,  telegrams,  telephone,  and  express    58,010.46 

Legal  expenses   19,193.49 

Furniture  and  fixtures   8,580.12 

Maps,  including  corrections     21, 071. .54 

Underwriters'  boards  and  tariff  associations     66,455.21 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   39,738.25 

Inspections  and  surveys     50,009.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate-,    5,423.24 

Taxes  on  real  estate     -    4, 232 . 5 1 

State  taxes  on  premiums        186,3.54.33 

Insurance  department  licenses  and  fees    38, 445 . 87 

All  other  licenses,  fees,  and  taxes.        53,652.57 

Other  disbursements       40 , 028 . 58 

Deposit  premiums  returned   20,  687.31 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   480,000.00 

Agents'  balances  charged  off     2,765.62 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $  1,611.45 

Bonds       943.75 

Stocks     8,287.62 

  10,842.82 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate      $         20 , 000 . 00 

Bonds     240.69 

  20,240.69 

Total  disbursements        $  9,595,917.10 

Balance       S  18,279,007.67 

LEDGER  ASSETS. 

Book  value  of  real  estate...     $  235,300.00 

Mortgage  loans  on  real  estate     243 , 375 . 00 

Book  value  of  bonds  ($12,943,363.92)  and  stocks  ($2,232,827.48)   15, 176, 191.40 

Cash  in  company's  office   2,073.19 

Deposits  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposits  in  trust  companies  and  banks  on  interest   991,456.07 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913  .    1,539,694.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  14,843.49 

Bills  receivable,  taken  for  marine  and  inland  risks     15,422.99 

Bills  receivable,  taken  for  fire  risks..      35,651.53 

Total  ledger  assets,  as  per  balance    $  18,279,007.67 

NON-LEDGER  ASSETS. 

Interest  due  ($103.12)  and  accrued  ($1,861.50)  on  mortgages   .$  1,964.62 

Interest  accrued  on  bonds     142 , 624 . 85 

Total       144,589.47 

Salvage  claims       57 , 400 . 00 

Gross  assets    $  18,480,997.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  14,843.49 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   144.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   585,887.42 

  600,874.91 


Total  admitted  assets     $   17,880, 122.23 
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LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  $  1,385,662.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  (unearned)    $  6,287,905.40 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks  (unearned,  50  per 

cent)   385,563.49 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks  (unearned)   371,390.36 

Total  unearned  premiums  as  computed  above     7,044,859.25 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   720, 678.35 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement       100,000.00 

All  other  liabilities     628,922.30 

Total  amount  of  all  liabilities,  except  capital  $     9,880, 122.23 

Capital  actually  paid  up  in  cash  $  4,000,000.00 

Surplus  over  all  liabilities   4,000,000.00 

Surplus  as  regards  policyholders   8,000,000.00 

Total  liabilities  .$  17,880,122.23 

.        GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $511,502.83;  losses  incurred  (less  reinsurance),  $235,138.56.  Tourists'  baggage: 
net  premiums,  $27,564.11;  losses  incurred  (less  reinsurance),  $7,365.96.  Registered  mail:  net  pre- 
miums, $1,157.22;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  $190,490.30; 
losses  incurred  (less  reinsurance),  $175,936.22. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$252,154,011.08. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $164,800,757.13. 

Total  dividends  declared  since  commencing  bu.siness — cash,  $20,298,875.28;  stock,  $200,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $139,570.00. 

Total  amount  loaned  to  directors  or  other  officers,  $15,000.00;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $     5,420,192.00    S  8,499,951.00 

Le.ss  $927,167.00  risks  canceled,  and  $708,221.00  reinsurance  in  com- 
panies authorized  in  North  Carolina   1,635,388.00  127,000.00 

Net  risks  written  $     3,784,804.00   $  8,372,951.00 

Gross  premiums  on  risks  written  $         66,342.68    $  32,264.02 

Less  $9,263.80  return  premiums,  and  $10,484.31  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   19,748.11  4.30 

Net  premiums  received  $         46.-594.57    $  32,259.72 
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Marine  and 


Fire. 

Inland. 

$ 

22,572.95 

$ 

26,473.52 

Less  losses  on  risks  reinsured  in  companies  authorized 

in  North  Caro- 

4,437.34 

$ 

18,135.61 

S 

26,473.52 

$ 

20,091.76 

« 

14,473.52 

Less  losses  on  risks  reinsured  in  companies  authorized 

in  North  Caro- 

4,204.05 

$ 

15,887.71 

$ 

14,473.52 

Incorporated  March,  1909.  Commenced  Business  July,  1909. 

Sumner  Ballard,  President.  Fritz  Kortenbeutel,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  1200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,776,521.98 

INCOME.  Fire. 

Gross  premiums   5,672,032.99 

Deduct  reinsurance  premiums,  $671,052.36;  return  premiums,  $1,300,240.74       1 , 971, 293. 10 

Total  premiums  (other  than  perpetual)   3 , 700 , 739 . 89 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $14,283.62  accrued 

interest  on  bonds  acquired  during  1913  $  178,877.53 

Gross  interest  on  deposits  in  trust  companies  and  banks   2, 724.29 

Total  gross  interest    1 8 1 , 60 1 . 82 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   42,549,18 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,406.55 

Total  income  $  3,926,297.44 

Sum  of  both  amounts  .  $  7,702,819.42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $207,898.76  occur- 
ring in  previous  years)  $     2 , 373 , 765 . 01 

Deduct  amount  received  for  salvage   7,312.68 

Net  amount  paid  policyholders  for  losses   2,366,452.33 

Expenses  of  adjustment  and  settlement  of  losses   37,425.62 

Commissions  or  brokerage   1,386,964.24 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   6,000.00 

Rents-    120.83 
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Advertising,  $174.70;  printing  and  stationery,  $62.00    $  236.70 

Postage,  telegrams,  telephone,  and  express   42.69 

Underwriters'  boards  and  tariff  associations   12.00 

State  taxes  on  premiums   7,044.03 

Insurance  department  licenses  and  fees     3,029.03 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  I  1 , 870 . 76 

Notary  public    17.25 

  1,888.01 

Other  disbursements: 

Premium  on  bonds,-   S  172.13 

Brokerage  and  collection  charge     51. 78 

Subscription   10.00 

Proportionate  share  of  expenses  under  reinsurance  agreements   7, 240. 12 

  7,474.03 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)    20,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     42,081.98 

Total  disbursements     3,878,771.49 

Balance  .    $  3,824,047.93 

LEDGER  ASSETS. 

Book  value  of  bonds  $  3,674,969.92 

Deposits  in  trust  companies  and  banks  not  on  interest..  _   4,611.22 

Deposits  in  trust  companies  and  banks  on  interest   134,383.25 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   10,083.54 

Total  ledger  assets,  as  per  balance                                                                    $  3 , 824 , 047 . 93 

NON-LEDGER  ASSETS. 

Interest  due  ($1,525.00)  and  accrued  ($46,207.90)  on  bonds   47,732.90 

Gross  assets     _...$  3,871,780.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   68, 619.92 

Total  admitted  assets  $  3,803, 160.91 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adj ustment  or  in  suspense    $  495 , 503 . 14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   2,420,450.65 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   7,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   1,000.00 

Reinsurance  and  return  premiums  due  other  companies   42,549. 18 

All  other  liabilities: 

Advance  premium  (1914)...    543.42 

Income  tax  on  salaries  retained       36.67 

Total  amount  of  all  liabilities,  except  capital  S  2,971,083.06 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities     632,077.85 

S  urplus  as  regards  policyholders      832 , 077 . 85 


Total  liabilities. 


.$  3,803,160.91 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912..   $  427,847,956.00  $  4,8.33,946.24 

Written  or  renewed  during  year                                                            534,471,623.00  5,672,032.98 

Excess  of  original  premiums  over  amount  received  for  reinsurance     143, 663.45 

Totals.   $  962,319,579.00  $  10,649,642.67 

Deduct  those  expired  and  marked  off  as  terminated                               439,690,371.00  4,840,219.78 

In  force  at  end  of  year  $  522,629,208.00  %  5,809,422.89 

Deduct  amount  reinsured                                                                   114,948,318.00  1,263,4.50.54 

Net  amount  in  force    $  407,680,890.00  $     4,  .545, 972. 35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years   


Amount 
Covered. 

218,225,771.00 
1,420,171.00 
4,143,872.00 
30,813,334.00 
44,967,461.00 
53,694,977.00 
230,747.00 
339,935.00 
409,597.00 
1,023,880.00 
5,301,847.00 
6,549,760.09 
9,889,054.00 
13,649,924.00 
16,867,285.00 
153,275.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,428,878.30 
11,474.80 
33,051.80 
338,708.06 
469,194.47 
544,425.64 
2,571.09 
3,452.64 
4,632.58 
12,910.19 
77,463.91 
92,098.11 
139,417.31 
180,119.79 
205,114.73 
2,458.93 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth   

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata_  


Totals   .$  407, 


,890.00   $  4,545,972.35 


Amount  of 
Premium 
Unearned. 

.$  1,214,439.15 
2,868.70 
24,788.85 
57,451.34 
234,597.24 
453,688.04 
321.39 
1,294.74 
2,895.36 
11,296.42 
7,746.39 
27,629.43 
69,70^.66 
126,083.85 
184,603.26 
2,037.83 

$  2,420,450.65 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and  tor- 
nadoes: net  premiums,  $39,471.30;  losses  incurred  (less  reinsurance),  $9,595.10.  Hail:  net  premiums, 
$23,213.91;  losses  incurred  (less  reinsurance),  $8,823.25. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$14,465,695.58. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,883,361.79. 
Total  dividends  declared  since  commencing  business — cash,  $80,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .$20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  any  where  in  the  United  States,  $20,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  Yes;  $193,500.00  of  capital  stock  owned  by  Versicherungs  Gesellschaft,  Hamburg, 
Germany. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  5,496,641.00 

Less  $1,381,494.00  risks  canceled,  and  §841,524.00  reinsurance  in  companies  authorized  in 

North  Carolina     2,223,018.00 

Net  risks  written  .$  3,273,623.00 

Gro.ss  premiums  on  risks  written    $  60,759.07 

Less  $11,111.61  return  premiums,  and  .$8,929.80  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina-     20,041.41 

Net  premiums  received   _   $  40,717.66 


Net  los.ses  paid    $  26,051.41 


Net  losses  incurred    $  25,148.37 


LUMBEE  IT^SUEANCE  COMPA^^Y  OF  J^EW  YORK. 

Incorporated  June  1,  1904.  Commenced  Business  June  15,  1904. 

G.  A.  Mitchell,  President.  ' 
R.  H.  McKelvey,  Secretary.  Guy  White,  Treasurer. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  .$400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  899,976.10 

INCOME.  Fire. 

Gross  premiums    $  889,630.61 

Deduct  reinsurance  premiums,  .$495,111.82;  return  premiums,  $241,187.12.  736,298.94 

Total  premiums  (other  than  perpetual)   153,331.67 

Gross  interest  on  bonds  and  dividends  on  stocks  S  26,332.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,713.89 

Total  gross  interest   28,046.11 

From  agents'  balances  previously  charged  off   916.70 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   294.58 

Total  income  $  182,589.06 

Sum  of  both  amounts  $  1,082,565.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $40,251.72  occurring 

in  previous  years)  .  $  .504,436.11 

Deduct  amount  received  for  salvage,  $1,356.96;  reinsurance,  $198,014.39; 

discount,  $2.32.56   199,603.91 


Net  amount  paid  policyholders  for  losses. 


304,832.20 
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Expenses  of  adj  ustment  and  settlement  of  losses    I  6 , 582 . 28 

Commissions  or  brokerage   39,577.04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     12,928.22 

Rents     1,246.18 

Advertising,  $27.72;  printing  and  stationery,  .S35.00  (other  paid  by  general  agency)   62.72 

Legal  expenses         4,791.45 

Underwriters'  boards  and  tariff  associations     3,929.26 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   177.48 

State  taxes  on  premiums     6,356.87 

Insurance  department  licenses  and  fees     4, 633 . 27 

Federal  cor poratio n  tax     69.43 

Other  disbursements   1,448.03 

Agents'  balances  charged  off   184.37 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   12, 748.66 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   294. 17 


Total  disbursements    I 


Balance   -   $ 


1 

399,861.63 

$ 

682,703.53 

LEDGER  ASSETS. 

Book  value  of  bonds  $  518,852.48 

Deposits  in  trust  companies  and  banks  on  interest   42,585.06 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913  .     121,229.88 

Other  ledger  assets  (Redmond  &  Co.)     36.11 


Total  ledger  assets,  as  per  balance..-     $  682,703.53 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       5, 647.48 


Gross  assets  :   I  688,351.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   65,382.48 


Total  admitted  assets      $  622,968.53 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  27, 167.82 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$210.94  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date     61 , 254 . 53 

Gross  claims  for  losses  resisted     9, 000 . 00 


Total  $  97,422.35 

Deduct  reinsurance  due  or  accrued   37, 549 . 75 


Net  amount  of  unpaid  losses  and  claims  $  59 , 872 . 60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$36,329.29;  unearned  premiums   18,283.80 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxee,  based  upon  the 

business  of  the  year  of  this  statement   4,000.00 


Total  amount  of  all  liabilities,  except  capital. 


.$  82,156.40 
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Capital  actually  paid  up  in  cash     $  400,000.00 

Surplus  over  all  liabilities   140, 812. 13 

Surplus  as  regards  policyholders  $  540,812.13 


Total  liabilities   $  622,968.53 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   48,187,094.00  $  617,476.64 

Written  or  renewed  during  year                                                             71,361,296.00  889,630.61 

Excess  of  original  premiums  over  amount  received  for  reinsurance     12, 251. 16 


Totals    %  119,548,390.00  %  1,519,358.41 

Deduct  those  expired  and  marked  off  as  terminated                                65,253,177.00  829,110.33 

In  force  at  end  of  year.     $   54,295,213.00  S  690,248.08 

Deduct  amount  reinsured                                                                     51,876,129.00  653,918.79 

Net  amount  in  force    $     2,419,084.00  $  36,329.29 


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les: 

In  1913  3  years  

In  1913  5  years  


Amount 
Covered. 

2,390,084.00 
26,000.00 
3,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


35,985.31 
276.48 
67.50 


Fraction  Unearned. 

One-half  $ 

Five-sixths  

Nine-tenths   


Amount  of 
Premium 
Unearned. 

17,992.65 
230.40 
60.75 


Totals  $      2,419,084.00   $         36,329.29  .  $  18,283.80 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,749,869.97. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,404,099.59. 
Total  dividends  declared  since  commencing  business — cash,  $180,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $32,300.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $6,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $211,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  408,317.00 

Less  $72,500.00  risks  canceled,  and  $115,883.00  reinsurance  in  companies  authorized  in 

North  Carolina     188,383.00 


Net  risks  written. 


.$  219,934.00 
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Gross  premiums  on  risks  written  $  8,250.87 

Less  $1,071.26  return  premiums,  and  $1,970.17  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina*   3,041.43 


Net  losses  paid. 


■1 

.5,209.44 

$ 

7.. 56 

Net  losses  incurred      $  49. 06 


MARYLAI^D  MOTOR  CAR  mSURAl^CE  COMPAj^Y. 

Incorporated  January,  1910. 
Reincorporated  December  21,  1912.  Commenced  Business  February,  1910. 

J.  PuRviANCE  BoNSAL,  President. 
Charles  B.  Reeves,  Secretary.  Peter  P.  Blanchard,  Treasurer. 

Home  Office,  Garrett  Building,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  417,409.4.5 

INCOME.  Fire. 

Gross  premiums  $  229,020.11 

Deduct  reinsurance  premiums,  $4,200.68;  return  premiums,  $62,901.43...  67,102.11 

Total  premiums  (other  than  perpetual)   161,918.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,003.61  accrued 

interest  on  bonds  acquired  during  1913  $    ■  15,406.45 

Gross  interest  on  deposits  in  trust  companies  and  banks   581 .94 

Total  gross  interest   15,988.39 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   421.87 


Total  income  $  595,737.71 


Sum  of  both  amounts  $  595,737.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,872.65  occur- 
ring in  previous  years)  $  48.407.60 

Deduct  amount  received  for  salvage,  $1,187.78;  reinsurance,  $751.17   1,938.95 

Net  amount  paid  policyholders  for  losses  .■   46,468.65 

Expenses  of  adjustment  and  settlement  of  losses   4, 586.05 

Commissions  or  brokerage   43,914.21 

Salaries  ($2,360.50)  and  expense  ($67.89)  of  special  and  general  agents   2,428.39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   16,980.44 

Rents.     1,533.30 

Advertising,  $1,157.76;  printing  and  stationery,  $2,509.44    3, 667.20 


190 


Fire  and  Marine  Insurance  Companies. 


Postage,  telegrams,  telephone,  and  express  $  1,812.60 

Legal  expenses   671.35 

Furniture  and  fixtures  ^   593.12 

Underwriters'  boards  and  tariff  associations   178.20 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  and  expenses                     -  156.90 

Inspections  and  surveys   8.00 

State  taxes  on  premiums   1, 824 . 50 

Insvirance  department  licenses  and  fees   3,822.23 

Municipal  department  fees   625.45 

Other  disbursements   8,681.09 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   15,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  2,826.75 

Stocks   50.00 

  2,876.75 

Total  disbursements  S  155,828.93 


Balance  $  439,908.78 


LEDGER  ASSETS. 


Book  value  of  bonds  ($374,637.73)  and  stocks  ($18,648.87)  $       393, 286. 60 

Cash  in  company's  office  S  1,270.61 

Deposits  in  trust  companies  and  banks  not  on  interest   2,247.35 

Deposits  in  trust  companies  and  banks  on  interest   13,773.77 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   27,228.97 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-,  2, 101.48 

Total  ledger  assets,  as  per  balance  1   439,908.78 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   5, 153.40 


Gross  assets  $  445,062.18 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  2, 101.48 

Book  value  of  ledger  assets  over  market  value   11,079.00 

  13,180.48 


Total  admitted  assets    $  431,881.70 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  10,519.18 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   4,540.00 


Net  amount  of  unpaid  losses  and  claims  S  15,059.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   71,675.29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,228.26 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  .  2,805.43 

Contingent  commissions  or  other  charges  due  or  accrued..    7,247.41 


Total  amount  of  all  liabilities,  except  capital  $  99,015.57 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   32, 866. 13 

Surplus  as  regards  policyholders     332, 866. 13 


Total  liabilities. 


S  431,881.70 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miurns  Thereon. 

In  force  on  the  3l3t  day  of  December,  1912  %  4,203,639.00  $  97,678.58 

Written  or  renewed  during  year   10,350,604.00  229,020.11 

Totals      S  14,554,303.00  S  326,698.69 

Deduct  those  expired  and  marked  off  as  terminated   7,867,284.00  179,580.33 

In  force  at  end  of  year  I  6,687,019.00  .?  147,118.36 

Deduct  amount  reinsured   150,990.00  3,767.78 

Net  amount  in  force    $  6,536,029.00  $  143,350.58 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1913  1  year  or  less. 


Amount 
Covered. 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 


6,536,029.00  $ 


Fraction  Unearned. 
143,350.58  One-half  


Amount  of 
Premium 
Unearned. 

71,675.29 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $4,921.49;  losses  incurred  (less  reinsurance),  $1,099.21. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$403,599.07. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  S122,045.70. 
Total  dividends  declared  since  commencing  business — cash,  $23,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $8,100.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $8,100.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $39,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None, 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    $  513,546.33 

Less  risks  canceled       199,045.00 

Net  risks  written      $  314,501.33 

Gross  premiums  on  risks  written   _   $  11,573.40 

Less  return  premiums     3,831.08 

Net  premiums  received      :  $  7,742.32 

Net  losses  paid     $  2,114.55 


Net  losses  incurred. 


.$  5,064.55 
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MASSACHUSETTS  FIEE  AISTD  MAK^E  mSURAI^CE 
COMPA^sTY. 

Incorporated  March  3,  1910.  *  -  ,  Commenced  Business  June  18,  1910. 

Everett  C.  Benton,  President.  Walter  Adlard,  Secretary. 

Home  Offices,  95  Water  Street  and  65  Kilby  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_.   %  1,311,463. 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  %     607,526.77  %  295,050.17 

Deduct  reinsurance  premiums:  fire,  $65,606.74;  marine 
and  inland,  .158,481.07;  return  premiums:  fire,  $91,- 

774.19;  marine  and  inland,  $54,424.36   157,380.93  112,905.43 


Total  premiums  (other  than  perpetual)  $     450,145.84    $  182,144.74 


632,290.58 


Gross  interest  on  collateral  loans  $  707.65 

Gross  interest  on  bonds  and  dividends  on  stocks   45,781.34 

Gross  interest  on  deposits  in  trust  companies  and  banks   1, 033.48 

Interest  on  Philadelphia  Fire  Underwriters'  deposit   3.15 


Total  gross  interest     47, 525. 62 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  (coupon  notes)  $  125.00 

Stocks   527.50 

  652.50 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   380.40 


Total  income  $  680,849.10 

Sum  of  both  amounts  $  1,992,312.16 

I 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including  • 
fire,  $36,885.60;  marine,  $13,788.79,  occurring  in  pre- 
vious years)  $     293,524.91    %  75,881.47 

Deduct  amount  received  for  salvage:  fire,  $3,568.00; 
marine  and  inland,  $854.73;  reinsurance:  fire,  J^19,- 
102.98;  marine  and  inland,  $18,338.58;  discount,  fire, 

$14.90   22,685.88  19,193.31 


Net  amount  paid  policyholders  for  losses  $     270,839.03    $  56,688.1 


    327,527.19 

Expenses  of  adjustment  and  settlement  of  losses   6,052.66 

Commissions  or  brokerage   161,417.53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   273.77 

Salaries  ($14,602.80)  and  expenses  ($3,899.01)  of  special  and  general  agents   18,501.81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   35,356.73 

Rents   5,718.40 
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Advertising,  $3,237.19;  printing  and  stationery,  $6,189.18   $  9,426,37 

Postage,  telegrams,  telephone,  and  express,.    3,319.97 

Legal  expenses   185.90 

Furniture  and  fixtures     2 , 727 . 96 

Maps,  including  corrections     3,107.54 

Underwriters'  boards  and  tariff  associations   5,495.10 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5,836.96 

Inspections  and  surveys     1,493.46 

State  taxes  on  premiums     5 , 940 . 67 

Insurance  department  licenses  and  fees     2, 349 . 92 

All  other  licenses,  fees,  and  taxes: 

State  tax  on  investments   --..$  161.97 

State  fees  for  Missouri     12 . 00 

City  taxes.      774.43 

City  licenses     827.00 

  1,775.40 

Other  disbursements     1, 069 . 25 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   15,000.00 

Agents'  balances  charged  ofT   45.43 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   295.86 

Total  disbursements  $  612,917.88 

Balance      .$  1,379,394.28 

LEDGER  ASSETS. 

Book  value  of  bonds  ($785,506.30)  and  stocks  ($417,162.23)  $     1,202, 668.53 

Cash  in  company's  office     98. 83 

Deposits  in  trust  companies  and  banks  on  interest   61,948.22 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     112,274.83 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  2,313.87 
Bills  receivable,  taken  for  marine  and  inland  risks.    90.00 

Total  ledger  assets,  as  per  balance...   $  1,379,394.28 

NON-LEDGEE  ASSETS. 

Interest  accrued  on  bonds  $  8,306.41 

Interest  accrued  on  special  bank  deposits   301 .84 

.    Total...    8,608.25 

Gross  assets  $  1,388,002.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  2,313.87 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   15,912.53 

  18,226.40 

Total  admitted  assets  $  1,369,776.13 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         16, 189.02 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,323.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date..    65,015.65 

Total   $  81,204.67 

Deduct  reinsurance  due  or  accrued   9,529.32 

Net  amount  of  unpaid  losses  and  claims     $  71,675.35 


13— Ins.  1914— YoL  2. 


194 


Tire  and  Marine  Insurance  Companies. 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $710,966.86;  unearned  premiums  $  394,989.63 

Gross  premiums  fless  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $208,182.84;  unearned  pre- 
miums (50  per  cent)     104 , 091 . 42 

Total  unearned  premiums  as  computed  above  $  499,081.05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,116.28 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   9, 289 . 97 


Total  amount  of  all  liabilities,  except  capital  $        581, 162.65 

Capital  actually  paid  up  in  cash  $        500 , 000 . 00 

Surplus  over  all  liabilities   288, 613.48 

Surplus  as  regards  policyholders   788,613.48 


Total  liabilities  $  1,369,776.13 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912    

Written  or  renewed  during  year                                    _  . .  

 $  63,957,798.00 

60,944,101.00 

$ 

644,724.54 
607,526.77 

Totals  

Deduct  those  expired  and  marked  off  as  terminated    

 $  124,901,899.00 

  43,182,436.00 

$ 

1,2.52,251.31 
440,052.89 

In  force  at  end  of  year.  _     

Deduct  amount  reinsured                        .      . 

 $  81,719,463.00 

  10,861,832.00 

% 

812,198.42 
101,231.56 

Net  amount  in  force      

 $  70,857,631.00 

% 

710,966.86 

In  force  on  the  31st  day  of  December,  1912..   

Written  or  renewed  during  year      

Marine  and 
hiland  Risks. 

 $  4,359,071.00 

  19,888,744.00 

Gross  Pre- 
miums Thereon. 
$  129,544.16 
295,050.17 

Totals  

Deduct  those  expired  and  marked  off  as  terminated--   

 %  24,247,815.00 

  15,388,519.00 

$ 

424,594.33 
213,724.72 

In  force  at  end  of  year  

Deduct  amount  reinsured-   

 .$  8,859,296.00 

  107,045.00 

$ 

210,869.61 
2,68&.77 

Net  amount  in  force  .                 ...  .   .  .. 

 $  8,752,251.00 

$ 

208,182.84 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1910  5  years  

In  1911  5  years   


Amount 
Covered. 

27,782,747.00 
497,538.00 
475,605.00 
5,990,968.00 
7,198,922.00 
11,130,160.00 
146,588.00 
262,216.00 
155,480.00 
208,405.00 
2,268,087.00 
5,-351,799.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  304,272.75 
3,849.48 
4,138.13 
50,976.26 
59,577.46 
90,698.75 
1,002.61 
2,686.09 
2,011.15 
1,919.81 
24,893.38 
60,786.09 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Three- tenths  

One-half  


Amount  of 
Premium 
U  near  tied. 

152,136.38 
962.37 
3,103.60 
8,496.04 
29,788.73 
75,582.29 
125.33 
1,007.28 
1,256.97 
1,697.83 
7,468.01 
30,393.05 
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Year  Amount 

Written.                Term.  Covered. 

In  1912  5  years.  .....f  4,678,592.00 

In  1913  5  years   4,613,549.00 

Over  5  years   96,975.00 

Totals   I  70,857,631.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  52,826.86 
50,428.70 
899.34 

$  710,966.86 


Fraction  Unearned. 

Seven-tenths  $ 

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

36,978.80 
45,385.83 
625.12 


394,989.63 


general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $137,276.36;  losses  incurred  (less  reinsurance),  $50,271.66.  Tourists'  baggage: 
net  premiums,  $1,459.58;  losses  incurred  (less  reinsurance),  $184.25.  Registered  mail:  net  premiums, 
$4.35;  losses  incurred,  none. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,705,673.82. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $687,166.44. 
Total  dividends  declared  since  commencing  business — cash,  $15,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $29,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $78,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $         24 , 720 . 00 

Less  reinsurance  in  companies  authorized  in  North  Carolina   500.00 


Net  risks  written  $         24 , 220 . 00 


Gross  premiums  on  risks  written  $  300.52 

Less  premiums  for  reinsurance  in  companies  authorized  in  North  Carolina   4.75 


Net  premiums  received 


.$  295.77 
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MECHANICS  A^^D  TKADEES  I^^SURANCE  COMPAI^Y. 

Incorporated  October  15,  1869.  Commenced  Business  November  1, 

James  Nichols,  President.  T.  B.  Norton,  Secretary. 

Home  Office,  144  Carondelet  Street,  New  Orleans,  La. 


•  capital  stock. 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  1,505,476.33 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums     $  1,360,568.24  $  1,011.98 

Deduct  reinsurance  premiums:  fire,  $377,754.63;  marine 

andinland,  $425.06;  return  premiums,  fire,  $239,952.34      617,706.97  425.06 


Total  premiums  (other  than  perpetual). 


.$     742,861.27  $ 


Total  income  

Sum  of  both  amounts. 


586.92 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,400.00  accrued 

interest  on  bonds  acquired  during  1913  $  58, 173.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   374.52 

Gross  rents  from  company's  property,  including  $2,400.00  for  company's 

occupancy  of  its  own  buildings   3, 600.00 


Total  gross  interest  and  rents    

From  other  sources: 

Borrowed  money — National  Fire  Insurance  Company  (western  de- 
partment)..    $  20,500.00 

Borrowed  money — Isidore  Newman  &  Son,  New  Orleans,  La   16,000.00 


743,448. 


62,148.02 


36,500.00 


842,096.21 


2,347,572.54 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $52,390.87  occur- 
ring in  previous  years)  S  592,367.43 

Deduct  amount  received  for  salvage,  $8,178.33;  reinsurance,  .1231,259.56. _  239,437.89 


Net  amount  paid  policyholders  for  losses   352,929.54 

Expenses  of  adjustment  and  settlement  of  losses   7,094.49 

Commissions  or  brokerage   130, 129.37 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   80.69 

Salaries  (.$54,636.40)  and  expenses  ($6,369.50)  of  special  and  general  agents   61,005.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   5,028.95 

Rents,  including  $2,400.00  for  company's  occupancy  of  its  own  buildings   3,628.99 

Advertising,  $1,846.68;  printing  and  stationery,  $5,381.89   7,228.57 

Postage,  telegrams,  telephone,  and  express   4,866.03 

Legal  expenses   2,101.61 

Furniture  and  fixtures   4.50 

Maps,  including  corrections     282.63 

Underwriters'  boards  and  tariff  associations   9,873.09 

Fire  department,  fire  patrol,  and  salvage  corps  asse.ssments,  fees,  taxes,  and  expen.ses —  7,702.48 
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Inspections  and  surveys    S  1, 245 . 70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   22. 16 

Taxes  on  real  estate   1, 093 . 75 

State  taxes  on  premiums   14,056.42 

Insurance  department  licenses  and  fees   4,735.25 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1 64 . 69 

City  and  county  taxes   2,643.27 

State,  county,  and  city  licenses  and  fees   3,982. 19 

Sundry  licenses  and  fees,  $53.25;  sundry  taxes,  $448.71   501.96 

  7,292.11 

Other  disbursements   46,131.47 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   12,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 , 03 1 . 25 

Gross  decrease  by  adjustment  in  book  value  of  ledger  a.ssets  (stocks)   53,922.48 

Total  disbursements  $        733 , 487 . 49 

Balance    $  1,614,085.05 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         22 , 000 . 00 

Book  value  of  bonds  ($1,217,053.79)  and  stocks  ($150,483.45)   1,367,537.24 

Cash  in  company's  office   4, 988 . 59 

Deposits  in  trust  companies  and  banks  not  on  interest   10,734.75 

Deposits  in  trust  companies  and  banks  on  interest   58,906.23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   148,751.85 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  1, 166.39 

Total  ledger  assets,  as  per  balance  $     1, 614, 085 .05 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  ....  23, 543 . 33 

Market  value  of  real  estate  over  book  value   1, 500.00 

Gross  assets    $  1,639,128.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913__$  1, 166.39 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   65,619.39 

Stocks   50,628.45 

  117,414.23 

Total  admitted  assets..   $  1,521,714.15 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  9, 138.39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   74,485.34 

Gross  claims  for  losses  resisted     32,314.26 

Total    $  115,937.99 

Deduct  reinsurance  due  or  accrued     49 , 646 . 40 

Net  amount  of  unpaid  losses  and  claims  $  66,291.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,120,891.29;  unearned  premiums   588, 127.84 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   15, 772.25 

Contingent  commissions  or  other  charges  due  or  accrued   4, 227. 75 

Total  amount  of  all  liabilities  except  capital  $  674,419.43 
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Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   547 , 294 . 72 


Surplus  as  regards  policyholders  $  847,294.72 


Total  liabilities  $  1,521,714.15 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  140,875,933.00  %  1,493,673.92 

Written  or  renewed  during  year   125,675,441.00  1,360,568.24 


Net  amount  in  force- 


Deduct  those  expired  and  marked  off  as  terminated. 


S  266,551,374.00 

$ 

2,854,242.16 

113,691,582.00 

1,251,329.58 

$  152,859,792.00 

$ 

1,602,912.58 

47,552,375.00 

482,021.29 

$  105,307,417.00 

$ 

1,120,891.29 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

%  220,172.00 

$ 

1,011.98 

220,172.00 

1,011.98 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Gross  Pre- 
miums Charged, 
Less  Rein- 


Totals. 


Covered. 

surance. 

Fraction  Unearned. 

..$     38,088,865.00  $ 

441,233, 

.93 

One-half   

528,908.00 

5,033, 

,23 

One-fourth-        ---  . 

410,370.00 

2,871, 

,21 

Three-fourths  

13,679,487.00 

140,820, 

.53 
.99 

One-sixth  

17,635,050.00 

171,219, 

One-half  

20,778,587.00 

197,859, 

.47 

Five-sixths-_  - 

102,240.00 

703, 

.39 

One-eighth---  .  . 

336,752.00 

1,921, 

.88 

Three-eighths  

254,6.30.00 

2,763 

.38 

Five-eighths  

362,854.00 

3,370, 

.11 

Seven-eighths-  - 

2,230,756.00 

24,525 

.44 

One-tenth  

1,968,524.00 

24,475 

.81 

Three-tenths  

2,301,808.00 

29,224 

.87 

One-half  

3,201,314.00 

35,686, 

.76 

Seven-tenths.  

3,427,272.00 

39,181. 

,29 

Nine-tenths--  ..  .  .. 

$    105,307,417.00  1 

1,120,891.29 

Amount  of 
Premium 
Unearned. 

220,616.97 
1,258.31 
2,153.41 
23,470.09 
85,609.99 
164,882.89 
87.92 
720.70 
1,727.11 
2,948.85 
2,452.54 
7,342.74 
14,612.43 
24,980.73 
35,263.16 

588,127.84 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and  tor 
nadoes:  net  premiums,  .115,385.68;  losses  incurred  (less  reinsurance),  $1,873.48.  Hail:  net  premiums, 
$14,513.55;  losses  incurred  (less  reinsurance),  $1,786.61. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$14,262,320.19. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $7,642,226.54. 

Total  dividends  declared  since  commencing  business — cash,  $1,250,337.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .$25,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $71,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 

corporation?    Yes;  by  the  Colonial  Securities  Company,  of  Hartford,  Conn. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     1 , 152 ,  6.50 . 00 

Less  $150,659.00  risks  canceled,  and  $441,644.00  reinsurance  in  companies  authorized  in 

North  Carolina     592 , 303 . 00 

New  risks  written  $        560 , 347 . 00 

Gross  premivims  on  risks  written  $         13, 119.48 

Less  $1,714.50  return  premiums,  and  $4,950.15  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     6, 664 . 65 

Net  premiums  received    $  6,454.83 

Losses  paid  (deducting  salvage)    $  332.69 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   103.33 

Net  losses  paid    $  229 . 36 

Losses  incurred  $  1 , 092 . 69 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   103.33 

Net  losses  incurred  $  989.36 


MILWAUKEE  MECHAOTCS  IN'SUEAI^CE  COMPAOT. 

Incorporated  February  15,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President. 
Oscar  Griebling,  Secretary.  Charles  H.  Yunker,  Treasurer. 

Home  Office,  442  and  444  City  Hall  Square,  Milwaukee,  Wis. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,314,912.72 

INCOME.  Fire. 

Gross  premiums  $     2 , 898 , 269 . 9 1 

Deduct  reinsurance  premiums,  $436,608.60;  return  premiums,  $458,509.01.         895, 117.61 

Total  premiums  (other  than  perpetual)   2 , 003 , 152 . 30 
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Gross  interest  on  mortgage  loans  $  88, 278.09 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,413.62  accrued 

interest  on  bonds  acquired  during  1913   89,388.76 

Gross  interest  on  deposits  in  trust  companies  and  banks   1, 882. 12 

Gross  interest  from  all  other  sources: 

Deposits,  Board  of  Fire  Underwriters   10.30 

School  warrant  taken  in  payment  of  premium   1.79 

Munich  Reinsurance  Co.,  refunded  overpayment  on  trust  fund,  1912.  103.75 

Gross  rents  from  company's  property,  including  $3,200.00  for  company's 

occupancy  of  its  own  buildings   4,043.75 


Total  gross  interest  and  rents  $        183, 708.56 

From  other  sources: 

Borrowed  money  $  45,000.00 

Taxes  refunded  on  real  estate  disposed  of  in  previous  years   71.85 

  45,071.85 

From  agents'  balances  previously  charged  ofT   131.51 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,637.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   30.00 


Total  income  $  2,233,731.72 


Sum  of  both  amounts  $  6,548,644.44 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $198,305.16  occur- 
ring in  previous  years)  $  1,255,119.15 

Deduct  amount  received  for  salvage,  $6,377.30;  reinsurance,  $246,732.99; 

discount,  $1,069.27   254,179.56 

Net  amount  paid  policyholders  for  losses   1,000,939.59 

Expenses  of  adjustment  and  settlement  of  losses   33,887.80 

Commissions  or  brokerage  (including  $983.47  on  risks  of  other  companies  reinsured),  less 

$116,808.79  reinsurance  commissions     485,918.90 

Salaries  (.$55,123.26)  and  expenses  ($39,848.11)  of  special  and  general  agents   94,971.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   95,943.74 

Rents,  including  $3,200.00  for  company's  occupancy  of  its  own  buildings   8,275.93 

Advertising,  .$2,244.82;  printing  and  stationery,  $15,016.38   17,261.20 

Postage,  telegrams,  telephone,  and  express   19,038.35 

Legal  expenses   2 , 385 . 10 

Furniture  and  fixtures     955.17 

Maps,  including  corrections   7,261.90 

Underwriters'  boards  and  tariff  associations   7,712.55 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   21,407.87 

Inspections  and  surveys   17,466.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   321.43 

Taxes  on  real  estate   1 , 288 . 59 

State  taxes  on  premiums   56,034.09 

Insurance  department  licenses  and  fees   15,461.08 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,087.10 

Municipal  taxes   2,201.41 

Municipal  licenses   4,841.73 

  10,130.24 

Other  disbursements  j.   54,175.79 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   120,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   5, 700.84 

Agents'  balances  charged  off   2,504.43 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds  and  stocks)   71,191.68 


Total  disbursements.,  $  2,150,233.98 


Balance    $  4,398,410.46 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  52,825.00 

Mortgage  loans  on  real  estate,  first  liens   1,832,487.45 

Book  value  of  bonds  ($1,925,787.50)  and  stocks  ($44,440.00)   1,970,227.50 

Cash  in  company's  office   22,552.19 

Deposits  in  trust  companies  and  banks  on  interest   165,204.53 

Agents'  business  representing  business  written  subsequent  to  October 

1,  1913   344,282.54 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  6,562.97 
Other  ledger  assets,  viz.: 

Deposit,  Milwaukee  Board  of  Fire  Underwriters   100.00 

Due  from  Munich  Reinsurance  Company   4,168.28 

Total  ledger  assets,  as  per  balance  $  4,. 398, 4 10. 46 

NON-LEDGER  ASSETS. 

Interest  due  ($624.76)  and  accrued  ($28,190.87)  on  mortgages  $  28,815.63 

Interest  accrued  on  bonds   16,052.82 

Total   44,868.45 

Gross  assets  $  4,443,278.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913   6,562.97 

Total  admitted  assets    $  4,436,715.94 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  43,724.94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$11,439.81  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   133, 919.83 

Gross  claims  for  losses  resisted   12,068.07 


Total  $  189,712.84 

Deduct  reinsurance  due  or  accrued   31, 863. 83 


Net  amount  of  unpaid  losses  and  claims  $  157,849.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,457,214.95;  unearned  premiums   2,288,319.37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  on  the 

business  of  the  year  of  this  statement     75,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   20,000.00 

Funds  held  under  reinsurance  treaties   9, 334. 62 

Reserved  for  dividends  i   30 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  2,585,503.00 

Capital  actually  paid  up  in  cash  $     1,000, 000 . 00 

Surplus  over  all  liabilities   851,212.94 

Surplus  as  regards  policyholders   1,851,212.94 


Totalliabilities  $  4,436,715.94 
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RISKS  AND  PREMIUMS.  Grass  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  477,753,090.00  $  5,092,594.01 

Written  or  renewed  during  year                                                           268,248,658.00  2,898,269.91 

Totals  ,|  746,001,748.00  $  7,990,863.92 

Deduct  those  expired  and  marked  off  as  terminated                               249,680,470.00  2,812,963.44 

In  force  at  end  of  year  $  496,321,278.00  $  5,177,900.48 

Deduct  amount  reinsured                                                                     62,119,338.00  720,685.53 

Net  amount  in  force  $  434,201,940.00  $  4,457,214.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less_ 

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amotmt 
Covered. 

78,918,429.00 
80,783,316.00 
84,471,000.00 
95,350,193.00 
16,060,252.00 
18,358,216.00 
19,437,152.00 
19,138,615.00 
21,684,767.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  978,901.19 
732,833.23 
763,383.31 
846,311.05 
202,689.12 
217,752.14 
234,475.25 
229,179.25 
251,690.41 


Fraction  Unearned. 
One-half  


One-sixth  

One-half  

Five-sixths..  _ 

One- tenth  

Three-tenths. 

One-half  

Seven-tenths. 
Nine-tenths.. 


Totals  $   434,201,940.00    $  4,457,214.95 


Amount  of 
Premium 
Unearned. 

489,450.60 
122,138.87 
381,691.67 
705,259.21 
20,268.91 
65,325.64 
117,237.62 
160,425.48 
226,521.37 

2,288,319.37 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  .559,789.54;  losses  incurred  (less  reinsurance),  $17,326.89. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$36,428,355.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $18,814,483.00. 

Total  dividends  declared  since  commencing  business— cash,  $2,028,000.00;  stock,  $300,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $75,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  .$269,970.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $2,400.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  1,851,691.00 

Less  risks  canceled   365,140.00 


Net  risks  written  $  1,486,551.00 
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Fire. 

Gross  premiums  on  risks  written      $  26,741.66 

Less  return  premiums         3,911.92 

Net  premiums  received    %         22, 829 . 74 

Net  losses  paid    $  8,964.42 

Net  losses  incurred  %  8, 155.46 


J^ATIO]^AL  riKE  Il^SURAI^CE  COMPAISTY. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

James  Nichols,  President. 
G.  H.  Tryon,  Secretary.  F.  B.  Seymour,  Treasurer. 

Home  Office,  95  Pearl  Street,  Hartford,  Conn. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %    14, 752, 199.01 

INCOME.  Fire. 

Gross  premiums  .$  13,392,518.64  . 

Deduct  reinsurance  premiums,  S3, 015, 056. 66;  return  premiums,  $1,923,- 

421.29   4,938,477.95 

Total  premiums  (other  than  perpetual)   8,454,040.69 

Gross  interest  on  mortgage  loans,  less  $635.50  accrued  interest  on  mort- 
gages acquired  during  1913  $  92,438.05 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $9,846.10  accrued 

interest  on  bonds  acquired  during  1913   493,433.60 

Gross  interest  on  deposits  in  trust  companies  and  banks   23,079.20 

Interest  on  bills  receivable   5, 648.47 

Interest  on  certificates  of  deposit — bank  accounts  now  closed   952.54 

Gross  rents  from  company's  property,  including  $20,000.00  for  company's 

occupancy  of  its  own  buildings   36, 741. 76 

Total  gross  interest  and  rents   652 , 293 . 62 

From  other  sources: 

Conscience  fund  $  177.34 

Check  issued  in  previous  year  not  presented  at  bank   526.92 

  704.26 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   21,301.63 

From  agents'  balances  previously  charged  off   699.74 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,295.50 

Stocks   19.25 

  1,314.75 

Total  income    $  9,130,354.69 


Sum  of  both  amounts. 


$  23,882,553.70 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $441,900.08  occur- 
ring in  previous  years)  $  6,201,309.94 

Deduct  amount  received  for  salvage,  130,732.47;  reinsurance,  $1,815,367.45.  1,846,099.92 

Net  amount  paid  policyholders  for  losses  $  4,355,210.02 

Expenses  of  adjustment  and  settlement  of  losses   53,694.13 

Commissions  or  brokerage..    1,513,826.69 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,811.74 

Salaries  ($755,029.46)  and  expenses  ($207,049.52)  of  special  and  general  agents   962,078.98 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     223,247.88 

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings   50,964.68 

Advertising,  $27,528.38;  printing  and  stationery,  $69,371.88   96,900.26 

Postage,  telegrams,  telephone,  and  express   70,482.17 

Legal  expenses   10, 902. 15 

Furniture  and  fixtures   18,548.44 

Maps,  including  corrections   14,588.40 

Underwriters'  boards  and  tariff  associations   108,782.80 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   52,576.69 

Inspections  and  surveys   12, 123.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,017.99 

Taxes  o n  real  estate   9,671.49 

State  taxes  on  premiums   154, 638.59 

Insurance  department  licenses  and  fees   30, 104.60 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  5, 20 1.76 

Tax  on  capital  stock  (Connecticut)   63,878.70 

City  and  county  taxes   13,239.69 

State,  county,  and  city  licenses  and  fees    17, 157.47 

Other  taxes,  licenses,  and  fees   605.07 

  100,082.69 

Other  disbursements   46,029.18 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   400,000.00 

Agents'  balances  charged  off   1,763.17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  8,836.22 

Bonds   9,309.25 

  18,145.47 

Total  disbursements    $  8,311,191.99 

Balance  $  15,571,361.71 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  597,364.24 

Mortgage  loans  on  real  estate,  first  liens   1,566, 150.00 

Book  value  of  bonds  ($9,719,717..58)  and  stocks  ($1,217,306.04)   10,937,023.62 

Cash  in  company's  office   1,751.02 

Deposits  in  trust  companies  and  banks  not  on  interest   101,758.01 

Deposits  in  trust  companies  and  banks  on  interest   810, 188.44 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   1,285,262.65 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  34,565.91 

Bills  receivable,  taken  for  fire  risks   216,983.54 

Other  ledger  a.ssets   20,314.28 

Total  ledger  assets,  as  per  balance  $  15,571,361.71 


Fire  and  Marine  Insurance  Companies. 


205 


NON-LEDGER  ASSETS. 

Interest  due  ($335.00)  and  accrued  (.127,449.11)  on  mortgages  -I  27,784.11 

Interest  accrued  on  bonds   132,228.73 

Total  $  160,012.84 

Market  value  of  real  estate  over  book  value     12,803.2.5 

Gross  assets  '-  $  15,744,177.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  34,565.91 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   9,799.90 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   177,254.47 

Other  assets  not  admitted,  viz.: 

Bills  receivable,  taken  for  agents'  balances   2, 139.13 

Collections  due  from  financial  agents     12,500.00 

Due  from  department  managers  for  home  office  reinsurance   21,519.08 

Due  from  other  insurance  companies    637.78 

  258,416.27 

Total  admitted  assets      $   15 , 485 , 761 . 53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  160,064.94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$40,534.56  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   692,411.51 

Gross  claims  for  losses  resisted   82, 438.07 

Total  I  934,914.52 

Deduct  reinsurance  due  or  accrued   322,391.86 

Net  amount  of  unpaid  losses  and  claims  $  612,522.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$15,870,350.22;  unearned  premiums   8,140,335.93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,623.95 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   225,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   22, 376.05 

Funds  held  under  reinsurance  treaties   75,462.06 

Special  reserve  fund  covering  all  contingent  liabilities   300,000.00 

Total  amount  of  all  liabilities,  except  capital  $     9, 403, 320. 65 

Capital  actually  paid  up  in  cash  I     2 , 000 , 000 . 00 

Surplus  over  all  liabilities   4,082,440.88 

Surplus  as  regards  policyholders   6, 082 , 440 . 88 

Total  liabilities  $    15 , 485 , 761 . 53 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  1,784,752,338.00  $  18,704,873.97 

Written  or  renewed  during  year                                                         1,381,715,512.00  13,392,518.64 

Excess  of  original  premiums  over  amount  received  for  reinsurance...    179,801 .69 

Totals  $  3,166,467,850.00    $  32,277,194.30 

Deduct  those  expired  and  marked  off  as  terminated   1,246,865,999.00  12,745,421.95 

In  force  at  end  of  year  $  1,919,601,851.00    $  19,531,772.35 

Deduct  amount  reinsured   386,361,234.00  3,661,422.13 

Net  amount  in  force  $  1,533,240,617.00    $  15,870,-350.22 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

-  -             ,  miums  Charged, 
Year  Amount  Less  Rein- 
Written.                Term.  Covered.  surance. 

In  1913  lyearorless  .$  398,504,893.00  $  4,155,974.63 

In  1912  2  years   5,530,405.00  39,863.37 

In  1913  2  years   4,122,733.00  27,298.58 

In  1911  3  years   214,311,528.00  1,986,800.44 

In  1912  3  years   235,464,248.00  2,134,521.17 

In  1913  3  years   267,980,332.00  2,364,745.40 

In  1910  4  years   1,514,931.00  15,364.57 

In  1911  4  years   1,413,521.00  12,470.25 

In  1912  4  years   1,630,718.00  17,895.86 

In  1913  4  years   2,333,087.00  27,110.82 

In  1909  5  years   74,030,467.00  1,034,459.47 

In  1910  5  years   74,830,302.00  998,969.86 

In  1911  5  years   67,347,192.00  843,124.73 

In  1912  5  years   79,905,168.00  969,426.77 

In  1913  5  years   104,321,092.00  1,242,324.30 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  S  2,077,987.32 

One-fourth   9,965.84 

Three-fourths   20,473.94 

One-sixth   331,133.41 

One-half   1,067,260.58 

Five-sixths   1,970,621.17 

One-eighth   1,920.57 

Three-eighths   4,676.34 

Five-eighths   11,184.91 

Seven-eighths   23,721.97 

One-tenth   103,445.95 

Three-tenths   299 , 690 . 95 

One-half   421,562.37 

Seven-tenths   678,598.74 

Nine-tenths   1,118,091.87 


Totals  $1,533,240,617.00    %    15,870,350.22  '      $  8,140,335.93 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $567,957.15;  losses  incurred  (less  reinsurance),  $297,492.40.  Hail:  net  pre- 
miums, $199,941.42;  losses  incurred  (less  reinsurance),  $48,978.57. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$104,904,764.36. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $54,778,348.64. 

Total  dividends  declared  since  commencing  business — cash,  $4,731,430.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $195,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
This  company  acts  as  general  agent  for  the  Mechanics  and  Traders  Insurance  Company,  of  New  Or- 
leans, La.,  for  a  portion  of  the  United  States,  but  is  not  a  stockholder  in  said  company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  -_$  14,759,300.00 

Less  $1,703,132.00  risks  canceled,  and  $4,283,023.00  reinsurance  in  authorized  companies.,       5,986, 155.00 


Net  risks  written  $  8,773,145.00 


Gross  premiums  received  $  124,238.45 

Less  $14,747.38  return  premiums,  and  $28,206.87  premiums  for  reinsurance  in  authorized 

companies  .   42,951.25 


Net  premiums  received    $  81,287.20 
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Losses  paid  (deducting  salvage)    $  58 , 089 . 26 

Less  losses  on  risks  reinsured  in  authorized  companies   17,341.86 

Net  losses  paid    S  40,747.40 

Losses  incurred    S  42,732.53 

Less  losses  on  risks  reinsured  in  authorized  companies   7,460.04 

Net  losses  incurred  $  35,272.49 


JSTATIOKAL  UmOK  FIRE  IN^SURAT^CE  COMPAI^Y. 

Incorporated  February  14,  1901.  Commenced  Business  March  1,  1901. 

E.  E.  Cole,  President. 
W.  F.  Braun,  Secretary.  A.  W.  McEldowney,  Treasurer. 

Home  Office,  Smithfield  Street  and  Sixth  Avenue,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,207,720.84 

INCOME. 

Fire. 

Gross  premiums  $     4, 862 , 550 . 64 

Deduct  reinsurance  premiums,  $1,301,153.74;  return  premiums,  $859,101.11  2,160,254.85 

Total  premiums  (other  than  perpetual)   2, 702 , 295 . 79 

Gross  interest  on  mortgage  loans,  less  $1.17  accrued  interest  on  mortgages 

acquired  during  1913  $ 

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,190.15  accrued 

interest  on  bonds  acquired  during  1913  

Gross  interest  on  deposits  in  trust  companies  and  banks  

Interest  on  bills  receivable  taken  for  fire  risks  

Gross  income  from  unlisted  assets    

Gross  interest  received  from  other  companies  

Gross  rents  from  company's  property.   

Total  gross  interest  and  rents   172, 141.09 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   1,734.60 

From  agents'  balances  previously  charged  off   632.37 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   122.00 


34, 

,465 

,34 

6, 

,037 

.50 

122, 

745 

.37 

4, 

,863 

.04 

389 

.52 

206 

.95 

1, 

,130 

.00 

2, 

,303 

.37 

Total  income    $  2,876,925.85 


Sum  of  both  amounts. 


.$  7,084,646.69 
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DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $206,102.25  occur- 
ring in  previous  years)  S     2, 130,634.63 

Deduct  amount  received  for  salvage,  $5,327.32;  reinsurance,  $832,539.16; 

discount,  $772.10   838,638.58 


Net  amount  paid  policyholders  for  losses  $ 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage    

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($84,479.88)  and  expenses  ($61,588.80)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents    

Advertising,  $1,860.75;  printing  and  stationery,  $27,624.07  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate   

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,434.15 

Municipal  licenses   8,486.50 

Pennsylvania  franchise  tax     4,096.57 


Interest  paid  

Paid  stockholders  for  interest  or  dividends  (amount  delared  during  year,  J 

Agents'  balances  charged  off..   

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  % 

Stocks  ^  


,000.00). 


9,535.94 
766.67 


Gross  decrea.se  by  adjustment  in  book  value  of  ledger  assets  (stocks). 


1,291,996.05 
38,078.37 
436,903.39 
12,205.11 
146,068.68 

121,510.72 
14,234.84 
29,484.82 
15,667.26 
1,170.82 
2,318.05 
9,944.43 
29,507.40 
9,835.81 
4,917.88 
342.87 
525.15 
66,308.57 
18,310.18 


14,017.22 
606.95 
45,000.00 
2,115.45 


10,302.61 
12,783.33 


Total  disbursements. 


2,334,155. 


Balance. 


4,750,490.73 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  30, 654.40 

Mortgage  loans  on  real  estate,  first  liens   536, 850.00 

Loans  .secured  by  pledge  of  bonds,  stocks  or  other  collateral   115,000.00 

Book  value  of  bonds  ($2,395,914.56)  and  stocks  (.$397,128.58)    2,793,043.14 

Cash  in  company's  office   19,925.50 

Deposits  in  trust  companies  and  banks  not  on  interest   40, 632.70 

Deposits  in  trust  companies  and  banks  on  interest   217,296.28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   621,291.95 

Agents'  balances  representing  bu.siness  written  prior  to  October  1,  1913. .  7,862.26 

Bills  receivable,  taken  for  fire  risks   257, 626. 12 

Due  from  other  companies   110,308.38 


Total  ledger  assets,  as  per  balance. 


$  4,750,490.73 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  9,422. 14 

Interest  accrued  on  bonds     34,388.26 

Interest  accrued  on  collateral  loans,    1,510.96 

Total      «  45,321.36 

Gross  assets.   J  $  4,795,812.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-_$  7,862.26 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   29, 171 .98 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   75, 172.58 

  112,206.82 

Total  admitted  assets    $     4 , 683 , 605 . 27 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         28, 124.86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$14,500.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date    271, 600.20 

Gross  claims  for  losses  resisted   36 , 780 . 29 

Total  $  336,505.35 

Deduct  reinsurance  due  or  accrued   135,315.90 

Net  amount  of  unpaid  losses  and  claims  $  201, 189.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,274,671,25;  unearned  premiums   2,889,334.34 

Dividends  declared  and  unpaid  to  stockholders     45,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   60,000.00 

Funds  held  under  reinsurance  treaties   78,823.81 

Total  amount  of  all  liabilities,  except  capital  $     3, 274,847.60 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   408 , 757 . 67 

Surplus  as  regards  policyholders   1,408,757.67 

Total  liabilities  $     4 , 683 , 605 . 27 


RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912-  ...   

$  470,352,271.00 

$ 

5,705,757.01 

Written  or  renewed  during  year     .     ....   . .  ...   

422,039,678.00 

4,862,550.64 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

235,714.19 

Totals  .  

$  892,391,949.00 

$ 

10,804,021.84 

Deduct  those  expired  and  marked  ofT  as  terminated   . 

318,797,365.00 

3,842,169.63 

In  force  at  end  of  year..    .   ... 

$  573,594,584.00 

$ 

6,961,852.21 

Deduct  amount  reinsured.    . 

137,855,057.00 

1,687,180.96 

Net  amount  in  force   .  

$  435,739,527.00 

$ 

5,274,671.25 

! 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

111,479,204.00 
5,471,840.00 
3,775,705.00 
60,419,549.00 
71,354,657.00 
89,553,007.00 
383,243.00 
686,426.00 
1,302,331.00 
1,597,886.00 
10,563,569.00 
13,349,113.00 
17,197,923.00 
21,088,386.00 
27,511,688.00 


Gross  Pre- 
rniums  Charged, 
Less  Rein- 
surance. 


1, 356,316.78 
59,173.64 
47,800.94 
670,746.83 
785,083.83 
956,262.32 
7,070.81 
9,357.76 
12,258.63 
20,861.25 
142,147.66 
177,776.70 
247,861.33 
331,153.24 
450,799.53 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Totals  $   435,739,527.00    $  5,274,671.25 


Amount  of 
Premium 
Unearned. 

678,158.39 
14,793.41 
35,850.70 
111,791.14 
392,541.91 
796,885.27 
883.84 
3,509.16 
7,661.65 
18,253.60 
14,214.75 
53,333.01 
123,930.66 
231,807.26 
405,719.59 

2,889,334.34 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    Yes.    Hail:  net  premiums, 

$27,842.84;  losses  incurred  (less  reinsurance),  $16,744.44. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

$18,585,991.23. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $9,800,289.36. 
Total  dividends  declared  since  commencing  business — cash,  $502,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $341,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
We  are  indirectly  interested  in  the  liquidation  and  disbursement  of  the  capital  stock  of  the  Calumet 
Insurance  Company,  of  Chicago,  Illinois,  which  company  has  discontinued  the  transaction  of  busi- 
ness and  will  be  liquidated  in  due  course. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  1 , 342 , 358 . 00 

Le.ss  $263,935.00  risks  canceled,  and  $372,563.00  reinsurance  in  companies  authorized  in 

North  Carolina    ,    636 , 498 . 00 

Net  risks  written        $  705 , 860 . 00 

Gross  premiums  on  risks  written  $  17,010.13 

Less  $2,278.08  return  premiums,  and  $4,396.85  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     6,674.93 


Net  premiums  received. 


.$  10,335.20 
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Losses  paid  (deducting  salvage)  $  5,232. 10 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,023.28 

Net  losses  paid  ' .  -   S  4 , 208 . 82 

Losses  incurred        $  4,196.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    610.80 

Net  losses  incurred     ---$  3,. 585. 90 


IsTEWAKK  FIRE  I^^SURAKCE  COMPA^^^Y. 

Incorporated  November  4,  1811.  Commenced  Business  May  14,  1810. 

E.  J.  Haynes,  President. 
T.  L.  Farquhar,  Secretary.  T.  D.  Richardson,  Treasurer. 

Home  Office,  41  Clinton  Street,  Newark,  N.  J. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,897,635.70 

INCOME. 

Fire. 

Gross  premiums    l  $  1,374,294.11 

Deduct  reinsurance  premiums,  $207,215.39;  return  premiums,  $228,485.79.  435,701.18 

Total  premiums  (other  than  perpetual)     938 , 592 . 93 

Gross  interest  on  mortgage  loans  $  25, 588. 13 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $466.47  accrued 

interest  on  bonds  acquired  during  1913   48,314.89 

Gross  interest  on  deposits  in  trust  companies  and  banks    1, 190.03 

Gross  interest  from  Philadelphia  Fire  Underwriters  Association    3.15 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings     4,500.00 

Total  gross  interest  and  rents       79, 596. 20 

Federal  income  tax  refunded     18. 89 

Total  income   .1  $  1,018,208.02 

Sum  of  both  amounts     ...$  2,915,843.72 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $75,678.03  occurring 

in  previous  years)      $        498, 280. 82 

Deduct  amount  received  for  salvage,  $2,142.89;  reinsurance,  $86,351.24; 

discount,  $233.09       88,727.22 


Net  amount  paid  policyholders  for  losses. 


409,553.60 
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Expenses  of  adjustment  and  settlement  of  losses  $  7,444.94 

Commissions  or  brokerage   200 , 107 . 03 

Salaries  ($35,913.41)  and  expenses  (§22,182.23)  of  special  and  general  agents   58,095.64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   54,247.85 

Rents,  including  S4,500.00  for  company's  occupancy  of  its  own  buildings   5, 666.37 

Advertising,  $4,821.34;  printing  and  stationery,  $10,489.99   15,311.33 

Postage,  telegrams,  telephone,  and  express   6,902.68 

Legal  expenses   483 . 63 

Furniture  and  fixtures   2,819.62 

Maps,  including  corrections   6, 118.73 

Underwriters'  boards  and  tariff  associations   10,059.98 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   4, 152.34 

Inspections  and  surveys   3, 966 . 44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3, 978.29 

Taxes  on  real  estate   2, 779 . 72 

State  taxes  on  premiums     17,961.51 

Insurance  department  licenses  and  fees   7, 822. 17 

Taxes  on  personal  property   1,212.36 

Towels,  ice,  drinking-water,  employees'  bonds,  moving  expenses,  etc   631.71 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $69,905.00)   69,746.50 

Agents'  balances  charged  off   540. 16 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds).    10.00 


Total  disbursements  $  889,612.60 


Balance  $  2,026,231.12 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  145,523.24        •  ■  ' 

Mortgage  loans  on  real  estate,  first  liens     508,250.00 

Book  value  of  bonds  ($730,818.65)  and  stocks  ($343,358.63)   1,074, 177.28 

Cash  in  company's  office     548.75 

Deposits  in  trust  companies  and  banks  on  interest   136,239.97 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   156,053.18 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  5,338.70 

Philadelphia  Fire  Underwriters  Association  deposit   100.00 

Total  ledger  assets,  as  per  balance  $  2,026,231.12 

NON-LEDGER  ASSETS. 

Interest  due  ($228.00)  and  accrued  ($6,752.65)  on  mortgages  $  6,980.65  . 

Interest  accrued  on  bonds   9,673.34 

Total   16,653.99 

Market  value  of  real  estate  over  book  value   4,476.76 

Due  from  other  companies  on  losses  already  paid   8,857.47 


Gross  assets  $  2,056,219.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913--$  5,338.70 

Book  value  of  ledger  assets  over  market  value   40,987.87 

  46,326.57 


Total  admitted  assets. 


$  2,009,892.77 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  53, 24 LOO 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$6,879.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   75, 247. 16 

Gross  claims  for  losses  resisted   15,272.00 

Total  S  143,760.16 

Deduct  reinsurance  due  or  accrued   27, 269.00 

Net  amount  of  unpaid  losses  and  claims    $  116,491.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,379,211.54;  unearned  premiums  ,   757,389.87 

Dividends  declared  and  unpaid  to  stockholders   8,444.25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,033.93 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     17,500.00 

Total  amount  of  all  liabilities,  except  capital  $  901,859.21 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   608 , 033 . 56 

Surplus  as  regards  policyholders.    1,108,033.56 


Total  liabilities  $  2,009,892.77 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912.. 

 $ 

121,935,884.00  $ 

1,219,553.20 

Written  or  renewed  during  year           .       .                   .  . . 

126,376,804.00 

1,374,294.11 

Totals  

 $ 

248,312,688.00  $ 

2,593,847.31 

89,162,433.00 

967,975.14 

In  force  at  end  of  year    ...       _             .        _     .  . 

 % 

159,1.50,255.00  $ 

1,625,872.17 

Deduct  amount  reinsured.     

21,135,425.00 

246,660.63 

Net  amount  in  force  $  138,014,830.00    $  1,379,211.54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less. 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 


Amount 
Covered. 


55,299, 
261, 
270, 
16,149, 
20,891, 
29,138, 
41, 
100 
197 
127 
L261, 
1,524, 
2,790, 
4,058, 
5,902. 


245.00 
527.00 
487.00 
433.00 
193.00 
377.00 
236.00 
314.00 
465.00 
782.00 
731.00 
787.00 
300.00 
493.00 
460.00 


Gross  Pre- 
miums Charged, 
Less  Reiji- 
surance. 

$  625,835.88 
3,195.13 
2,617.79 
125,717.38 
180,374.45 
247,042.91 
404.29 
1,485.99 
2,278.01 
L490.92 
16,970.55 
19,196.33 
36,064.40 
45,035.96 
71,501.55 


Fraction  Unearnt 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One- half  

Seven-tenths  

Nine-tenths  


Totals  $    138,014,830.00    $  1,379,211.54 


Amount  of 
Premium 
Unearned. 

312,917.94 
798.78 
1,963.32 
20,952.89 
90,187.22 
205,869.05 
50.53 
557.25 
1,423.75 
1,304.52 
1,697.05 
5,758.89 
18,032.20 
31,525.13 
64,351.35 

757,389.87 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  §6,049.79;  losses  incurred  (less  reinsurance),  $28.31. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,186,897.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,914,915.34. 

Total  dividends  declared  since  commencing  business — cash,  $1,307,076.25;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anj'where  in  the  United  States,  $30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $74,540.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written   ,   $     1 , 627 , 550 . 00 

Less  $311,842.00  risks  canceled,  and  $186,400.00  reinsurance  in  companies  authorized  in 

North  Carolina   498 , 242 . 00 


Net  risks  written   

 $ 

1,129,308.00 

Less  $4,956.20  return  premiums,  and  $2,317.32  premiums  for  reinsurance 
authorized  in  North  Carolina          

 $ 

in  companies 

25,185.19 
7,273.52 

Net  premiums  received        

 $ 

17,911.67 

Losses  paid  (deducting  salvage).    

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

6,506.43 
1,547.27 

Net  losses  paid     .   

---   $ 

4,959.16 

Losses  incurred.--        --  -- 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

----   $ 

8,583.43 
1,549.27 

Net  losses  incurred                            -  -  

 .-.$ 

7,034.16 
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I^EW  BRUJSTSWICK  FIRE  Il^SURAI^CE  COMPAlSrY. 

Incorporated  December  27,  1826.  Commenced  Business  May  1,  1832. 

George  A.  Viehmann,  President.         Charles  D.  Ross,  Secretary-Treasurer. 
Home  Office,  40  Paterson  Street,  New  Brunswick,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_$  841, 164.64 
Increase  of  paid-up  capital  during  year   100,000.00 

Extended  at      $  841,164.64 

INCOME.  Fire. 

Gross  premiums  $       891,1 25. 15 

Deduct  reinsurance  premiums,  $119,447.26;  return  premiums,  $225,707.71.         345, 154.97 

Total  premiums  (other  than  perpetual)   545,970.18 

Gross  interest  on  mortgage  loans,  less  $631.26  accrued  interest  on  mort- 

.    gages  acquired  during  1913    $  12,198.96 

Gross  interest  on  collateral  loans   256. 66 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $706.12  accrued 

interest  on  bonds  acquired  during  1913   19,294.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,014.06 

Gross  rents  from  company's  property,  including  $2,500.00  for  company's 

occupancy  of  its  own  buildings   12,310.00 

Total  gross  interest  and  rents   45,074.04 

From  other  sources: 

For  new  capital  and  surplus  (examined  and  approved)  $  110,950.00 

Account  increase  of  capital  and  surplus     48,350.01 

  159,300.01 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   350.00 

Total  income    $        750 ,  694 . 23 

Sum  of  both  amounts    $  1,591,858.87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $37,622.45  occurring 

in  previous  years)  $        340 , 61 6 . 75 

Deduct  amount  received  for  salvage,  $3,945.65;  reinsurance,  $62,303.28; 

discount,  $243.70   66,492.63 

Net  amount  paid  policyholders  for  losses   274, 124. 12 

Expenses  of  adjustment  and  settlement  of  losses   6,797.06 

Commissions  or  brokerage   130 , 306 . 10 

Salaries  ($24,403.81)  and  expenses  ($20,044.64)  of  special  and  general  agents   44,448.45 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   27,066.98 

Rents,  for  company's  occupancy  of  its  own  buildings   2,500.00 

Advertising,  $1,272.61;  printing  and  stationery,  $4,648.16   5,920.77 

Postage,  telegrams,  telephone,  and  express   4, 123.55 

Legal  expenses.    5 . 27 

Furniture  and  fixtures   72.28 
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Maps,  including  corrections  $  1,418.85 

Underwriters'  boards  and  tariff  associations   3, 103.09 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   4,789.86 

Inspections  and  surveys   4,000.01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,449.04 

Taxes  on  real  estate   1 , 833 . 20 

State  taxes  on  premiums   7,052.49 

Insurance  department  licenses  and  fees     5,274.79 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  242.78 

Personal  tax   116.81 

City  licenses   2,395.00 

  2,754.59 

Miscellaneous  expense,  ice,  water   149.12 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   31,917.30 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   6, 693.75 

Total  disbursements  $  568,800.67 

Balance  $  1,023,058.20 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  132,362.00 

Mortgage  loans  on  real  estate,  first  liens   241,596.00 

Book  value  of  bonds  ($224,888.63)  and  stocks  ($268,980.05)   493,868.68 

Cash  in  company's  office   14,985.00 

Deposits  in  trust  companies  and  banks  on  interest   58, 163.68 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   81,570.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  412.43 

Deposit  with  Philadelphia  Underwriters   100.00 

Total  ledger  assets,  as  per  balance  $  1,023,058.20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,995.87 

Interest  accrued  on  bonds   2,815.10 

Total   4,810.97 

Market  value  of  bonds  and  stocks  over  book  value   19,792.32 

Gross  assets  $  1,047,661.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  412.43 

One  mortgage,  not  considered  good   317.00 

  729.43 


Total  admitted  assets    $  1,046,932.06 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  55,515.00 

Deduct  reinsurance  due  or  accrued   11, 793 .  S2 

Net  amount  of  unpaid  losses  and  claims  $  43, 721 . 18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$888,184.91;  unearned  premiums   '  480,617.41 

Dividends  declared  and  unpaid  to  stockholders   42.97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   250.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     2, 250 . 00 
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All  other  liabilities,  viz.: 

On  account  of  increase  in  capital    $  28, 600.00 

On  account  of  increase  in  surplus   19,750.01 

Total  amount  of  all  liabilities,  except  capital  $  575, 231 . 57 

Capital  actually  paid  up  in  cash  $       300, 000.00 

Surplus  over  all  liabilities   171 , 700 . 49 

Surplus  as  regards  policyholders   471 , 700.49 


Total  liabilities  $  1,046,932.06 


RISKS  AND  PREMIUMS.  Gros^  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    73,778,282.00  .$  939,016.06 

Written  or  renewed  during  year   73,040, 147.00  891, 125.15 

Excess  of  original  premiums  over  amount  received  for  reinsurance     2, 157. 13 


Totals  $  146,818,429.00    $  1,832,298.34 

Deduct  those  expired  and  marked  off  as  terminated   63 , 173 , 272 . 00  782 , 278 . 65 


In  force  at  end  of  year  $    83,645,157.00   %  1,050,019.69 

Deduct  amount  reinsured   12,258,228.00  161,834.78 


Net  amount  in  force  $    71,386,929.00    $  888,184.91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  lea 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  

Advance  


Amount 
Covered. 

28,154,604.00 
366,240.00 
463,319.00 
8,745,351.00 
12,117,450.00 
15,634,545.00 
10,275.00 
49,893.00 
105,914.00 
102,293.00 
514,541.00 
522,480.00 
773,394.00 
1,434,509.00 
2,317,896.00 
13,100.00 
61,125.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  351,767.91 
3,156.97 
4,948.39 
113,949.20 
144,061.67 
178,602.61 
111.07 
749.22 
1,157.63 
1,209.69 
8,410.29 
8,127.79 
12,924.16 
22,850.82 
34,974.88 
232.17 
950.44 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals- 


71,386,929.00  % 


184.91 


Amount  of 
Premium 
Unearned . 

175,883.95 
789.24 
3,711.29 
18,991.53 
72,030.83 
148,835.51 
13.88 
280.95 
723.51 
1,058.47 
841.02 
2,438.33 
6,462.08 
15,995.57 
31,477.40 
133.41 
950.44 

480,617.41 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    Yes.    Windstorms  and 

tornadoes:  net  premiums,  $519.95;  losses  incurred,  none. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

$4,390,695.03. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,053,646.54. 
Total  dividends  declared  since  commencing  business — cash,  $700,136.70;  stock,  none. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  ?30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $77,050.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None;  except  as  shown  in  schedule  of  stocks. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    $        95 1 , 739 . 00 

Less  $364,552.00  risks  canceled,  and  $166,442.00  reinsurance  in  companies  authorized  in 

North  Carolina   530 , 994 . 00 

Net  risks  written  $        420, 745.00 

Gross  premiums  on  risks  written  $  11,322.90 

Less  $3,616.32  return  premiums,  and  $1,710.83  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5,327.15 

Net  premiums  received  $  5, 995. 75 

Losses  paid  (deducting  salvage)  %  4,354.39 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,467.02 

Net  losses  paid-  —  ..  $  2,887.37 


incurred  $  4,208.49 

Less  losses  on  ri.sks  reinsured  in  companies  authorized  in  North  Carolina   1,448. 12 


Net  losses  incurred. 


.$  2,760.37 
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^^EW  HAMPSHIRE  FIRE  Il^SURAJ^CE  COMPAI^Y. 

Incorporated  July,  1869.  Commenced  Business  April,  1870. 

Fr.\nk  W.  Sargeant,  President. 
Frank  E.  Martin,  Lewis  W.  Crockett,  and  William  B.  Burpee,  Secretaries. 
Nathan  P.  Hunt,  Treasurer. 
Home  Office,  876  Elm  Street,  Manchester,  N.  H. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,350,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     5,450, 192.93 

income.  Fire. 

Gross  premiums  $     3 , 45 1 , 24 1 . 44 

Deduct  reinsurance  premiums,  $644,136.89;  return  premiums,  $385,013.10.      1,029, 149.99 

Total  premiums  (other  than  perpetual)   2 , 422 , 09 1 . 45 

Gross  interest  on  mortgage  loans  $  5, 663 . 25 

Gross  interest  on  collateral  loans     229. 15 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,264.01  accrued 

interest  on  bonds  acquired  during  1913   248,830.03 

Gross  rents  from  company's  property,  including  $1,500.00  for  company's 

occupancy  of  its  own  buildings   12, 182.37 

Total  gross  interest  and  rents   266 , 904 . 80 

From  agents'  balances  previously  charged  ofT   81. 75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  200.00 

Bonds   1,373.75 

Stocks     17,332.92 

  18,906.67 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)   161.81 

Total  income    $  2,708,146.48 

Sum  of  both  amounts    $  8,158,339.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $285,059.26  occur- 
ring in  previous  years)  $  1,663,441.07 

Deduct  amount  received  for  salvage,  $9,428.87;  reinsurance,  $400,878.11; 

discount,  $894.70   411,201.68 

Net  amount  paid  policyholders  for  losses   1, 252 , 239 . 39 

Expenses  of  adjustment  and  settlement  of  losses   15, 739. 15 

Commissions  or  brokerage   522 , 369 . 85 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   28,979.00 

Salaries  ($62,320.88)  and  expenses  ($68,349.30)  of  special  and  general  agents   130, 670. 18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   72,795.80 

Rents,  for  company's  occupancy  of  its  own  buildings   1,500.00 

Advertising,  $5,143.11;  printing  and  stationery,  $15,472.16   20,615.27 

Postage,  telegrams,  telephone,  and  express    7, 635.50 
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Legal  expenses  $  3 , 504 . 73 

Furniture  and  fixt ures   1, 105. 47 

Maps,  including  corrections   9,975.70 

Underwriters'  boards  and  tariff  associations   28,348.51 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,202.09 

Inspections  and  surveys   17,079.70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5, 115.83 

Taxes  on  real  estate   2, 406. 22 

State  taxes  on  premiums   55,345.04 

Insurance  department  licenses  and  fees   10,949.64 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3, 049 . 46 

M unicipal  taxes  and  licenses   7, 587 . 37 

Franchise  tax   13 , 500 . 00 

  24,136.83 


Miscellaneous  expenses   9,979.78 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $135,000.00), _  _  134,970.00 

Agents'  balances  charged  off   280.75 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   176.92 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  S  3,313.75 

Stocks     17,586.00 

  20,899.75 


Total  disbursements  $  2,380,021.10 


Balance  $  5,778,318.31 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  95 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   102,950.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   100,000.00 

Book  value  of  bonds  (.13,195,146.47)  and  stocks  ($1,513,376.03)   4,708,522.50 

Cash  in  company's  office   350.52 

Deposits  in  trust  companies  and  banks  not  on  interest   355,329.12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   409,123.28 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  7,042.89 


Total  ledger  assets,  as  per  balance    $  5,778,318.31 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,452.96 

Interest  accrued  on  bonds   50,792.43 

Interest  accrued  on  collateral  loans   215.95 


Total   52,461.34 

Market  value  of  real  estate  over  book  value   7, 250.00 

Market  value  of  bonds  and  stocks  over  book  value   419, 289.00 

Due  from  Munich  Reinsurance  Company   251 . 13 


Gross  assets  $  6,257,569.78 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913   7,042. 


Total  admitted  assets  $  6,250,526.89 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  .56,422.08 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
110,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   188, 681.78 

Gross  claims  for  losses  resisted   -  15,443.00 

Total  $  260,546.86 

Deduct  reinsurance  due  or  accrued     66,2.30.38 

Net  amount  of  unpaid  losses  and  claims  $  194,316.48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,700,721.19;  unearned  premiums   2,421,864.74 

Dividends  declared  and  unpaid  to  stockholders   67,. 530. 00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   15,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   45,000.00 

Reinsurance  and  return  premiums  due   53,382.00 

All  other  liabilities,  viz.: 

Reserve  for  contingent  liabilities   2-50,000.00 

Sinking  fund  for  office  building     150 , 000 . 00 

Total  amount  of  all  liabilities,  except  capital    $     3, 197,093.22 

Capital  actually  paid  up  in  cash  $  1,350,000.00 

Surplus  over  all  liabilities   1,703,433.67 

Surplus  as  regards  policyholders   3, 053 , 433 . 67 

Total  liabilities  $  6,250,526.89 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  mi  urns  Thereon. 

In  force  December  31,  1912  $  445,938,781.00  $  4,808,820.32 

Written  or  renewed  in  1913                                                                   314,598,057.00  3,451,241.44 

Excess  of  original  premiums  over  amount  received  for  reinsurance     137, 728.02 

Totals  $  760,536,838.00  $  8,397,789.78 

Deduct  expirations  and  cancellations                                                    251,737,513.00  2,981,119.02 

In  force  December  31,  1913  $  508,799,325.00  $  5,416,670.76 

Deduct  amount  reinsured                                                                     69,174,678.00  715,949.57 

Net  amount  in  force  $  439,624,647.00  I  4,700,721.19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

Fraction  Unearned. 

134,466,281.00 

$  1,576,716.85 

One-half  

636,136.00 

7,568.75 

One-fourth-..  .  . 

994,453.00 

9,914.55 

Three-fourths . .    . . 

60,330,113.00 

596,134.42 

One-sixth  

66,546,968.00 

631,702.22 

One-half  

73,940,390.00 

708,811.58 

Five-sixths.  _  . 

1,280,420.00 

12,561.29 

One-eighth.  ...  .  .. 

946,974.00 

10,857.47 

Three-eighths..  ... 

935,041.00 

9,640.14 

Five-eighths..  . 

1,001,104.00 

10,646.22 

15,769,744.00 

183,732.02 

One-tenth--  

Amount  of 
Premium 
Unearned. 

788,358.43 
1.914.69 
7,435.91 
99,355.74 
315,851.11 
590,676.32 
1,570.16 
4,071.55 
6,025.09 
9,315.44 
18,373.20 
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Year  Amount 

Written.                Term.  Covered. 

In  1910  5  years  $  18,525,336.00 

In  1911  5  years   19,923,813.00 

In  1912  5  years   21,167,081.00 

In  1913  5  years   23,160,793.00 

Totals  $  439,624,647.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  213,188.97 
233,235.66 
239,931.79 
255,989.26 

$  4,700,721.19 


Fraction  Unearned. 

Three-tenths  $ 

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

63,956.69 
116,617.83 
167,952.25 
230,390.33 


S  2,421,864.74 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $31,864.83;  losses  incurred  (less  reinsurance),  $17,540.03. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from,  organization  of  company, 
$43,905,460.12. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $24,004,383.51. 

Total  dividends  declared  since  commencing  business — cash,  $2,739,358.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  .$280,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  $1,250.00;  loaned  to  stockholders  not  officers,  $4,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 


Gross  risks  written          

Less  $581,635.00  risks  canceled,  and  .1516,344.00  reinsurance  in  companies 
North  Carolina   _        

 $ 

authorized  in 

7,382,737.00 
1,097,979.00 

■Net  risks  written                                  .  ...              ..  .  ...    . 

 $ 

6,284,758.00 

Gross  premiums  on  risks  written..  _  .    ..  ...                                      .  ... 

 $ 

59,301.10 

Less  $9,298.83  return  premiums,  and  $6,631.17  premiums  for  reinsurance 

in  companies 

15,930.00 

Net  premiums  received     ...       

 $ 

43,371.10 

Losses  paid  (deducting  salvage).    ..   

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

26,284.87 
9,145.74 

Net  losses  paid                .  ..  .                                 ...    ..  ... 

 $ 

17,139.13 

Losses  incurred. .   .    .  .  

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

26,620.57 
10,311.80 

Net  losses  incurred  -    

 $ 

16,308.77 

\ 
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NEW  JERSEY  EIRE  I^srSURA:^^CE  COMPAJSTY. 

Incorporated  December  21,  1910.  Commenced  Business  April  11,  1911. 

William  G.  Whilden,  President. 
George  E.  Lyon,  Secretary.  E.  C.  Bataille,  Treasurer. 

Home  Office,  40  Clinton  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $900,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_$  1,889,056.81 

Increase  of  paid-up  capital  during  year   100,000.00 


Extended  at  S  1,989,056.81 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums..   .  $  1,183,072.23  $  102,191.23 

Deduct  reinsurance  premiums,  fire,  $273,632.32;  marine 
and  inland,  $13,864.97;  return  premiums:  fire,  $281,- 

925.00;  marine  and  inland,  $33,980.65                              555,557.32  47,845.62 


Total  premiums  (other  than  perpetual)  $     627,514.91    $  54,345.61 


681,860.52 


Gross  interest  on  mortgage  loans,  less  $445.35  accrued  interest  on  mort- 
gages acquired  during  1913    $  39,437.75 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $512.50  accrued 

interest  on  bonds  acquired  during  1913   32,769.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,935.81 

Gross  interest  on  deposit  with  Fire  Underwriters  Association  of  Phila- 
delphia  2.62 

Gross  rents  from  company's  property   1, 190.00 


Total  gross  interest  and  rents   76, 335 . 43 

From  other  sources: 

Surplus  paid  in  $         76 , 530 . 00 

Commission  due  from  Treaty  Reinsurance  Company   323.62 

  76,853.62 

Reserve,  German  Reinsurance  Company   3, 679. 14 


Total  income    $  838,728.71 


Sum  of  both  amounts  $  2,827,785.52 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$80,067.94  occurring  in  previous  years)  $     553,206.38    $  29,395.15 

Deduct  amount  received  for  salvage:  fire,  $666.57;  marine 

and  inland,  $91.78;  reinsurance:  fire,  $184,362.30; 

marine  and  inland,  $2,751.34     185,028.87  2,843.12 


Net  amount  paid  policyholders  for  losses  $     368, 177.51   $  26,552.03 


    394,729.54 

Expenses  of  adjustment  and  settlement  of  losses   10,371.71 

Commissions  or  brokerage     188,616.16 

Salaries  ($7,383.67)  and  expenses  ($8,852.94)  of  special  and  general  agents   16,236.61 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  $  57,531.72 

Rents   3,542.50 

Advertising,  $2,435.22;  printing  and  stationery,  $7,309.81   9,745.03 

Postage,  telegrams,  telephone,  and  express   6,709.14 

Legal  expenses     125.00 

Furniture  and  fixtures     3,879.41 

Maps,  including  corrections   10, 106.53 

Underwriters'  boards  and  tariff  associations   3,752.40 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,421.33 

Inspections  and  surveys   3,216.25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   843.17 

Taxes  on  real  estate   171.11 

State  taxes  on  premiums   10,482.74 

Insurance  department  licenses  and  fees   5, 692.49 

All  other  licenses,  fees,  and  taxes: 

Personal  property  tax  $  499.95 

Municipal  taxes  ■.   1,928.51 

  2,42S.46 

Other  disbursements: 

Interest  on  German  Reinsurance  Company  re.serve  fund  S  230.83 

Auditing  expenses   1,348.30 

Investment  expense   581.42 

Profit  and  loss   323.62 

  2,484.17 

Total  disbursements  $        734 , 085 . 47 

Balance  $  2,093,700.05 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        227, 881 . 15 

Mortgage  loans  on  real  estate,  first  liens   760,400.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   22,400.00 

Book  value  of  bonds  ($607,847.03)  and  stocks  ($122,512.50)   730,359.53 

Cash  in  company's  office   153, 660.37 

Deposits  in  trust  companies  and  banks  on  interest   46,450.91 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   125,417.22 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. .  8,399.63 
Other  ledger  assets,  viz.: 

Deposit  with  Fire  Underwriters  Association  of  Philadelphia   100.00 

Due  from  organization  board   1, 178.35 

Due  from  Niebuhr  &  Co   50.00 

Reinsurance  recoverable  on  paid  losses   17,402.89 

Total  ledger  as.sets,  as  per  balance  $     2 , 093 , 700 . 05 

NON-LEDGER  ASSETS. 

Interest  due  ($2,586.96)  and  accrued  ($10,143.79)  on  mortgages  $  12,730.75 

Interest  accrued  on  bonds   9,033.73 

Total   21,764.48 

Gross  assets  $  2,115,464.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  8,399.63 

Book  value  of  ledger  assets  over  market  value   30, 168.53 

 38,568.16 


Total  admitted  assets. 


$  2,076,896.37 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  24,364.32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   105,052.68 

Gross  claims  for  losses  resisted   19, 562.00 

Total  $  148,979.00 

Deduct  reinsurance  due  or  accrued    61,456.00 

Net  amount  of  unpaid  losses  and  claims  $  87,523.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $918,902.97;  unearned  premiums  $  514,402.24 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $37,131.54;  unearned 
premiums  (50  per  cent)   18 , 565 . 77 

Total  unearned  premiums  as  computed  above   532,968.01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,552.32 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   14,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   2,000.00 

Reserve,  German  Reinsurance  Company,  Dusseldorf,  Germany   12,637.71 

Total  amount  of  all  liabilities,  except  capital  $  650, 681 .04 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities- -  .      426, 215. 33 

Surplus  as  regards  policyholders     1,426,215.33 

Total  liabilities  $  2,076,896.37 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   80,008,674.00    $  956,791.53 

Written  or  renewed  during  year                                                            106,110,479.00  1,183,072.23 

Excess  of  original  premiums  over  amount  received  for  reinsurance     21,  671. 16 

Totals  $  186,119,153.00    $  2,161,534.92 

Deduct  those  expired  and  marked  off  as  terminated                                 73,685,955.00  917,672.17 

In  force  at  end  of  year  $  112,433,198.00    $  1,243,862.75 

Deduct  amount  reinsured                                                                     29,411,872.00  324,959.78 

Net  amount  in  force    $   83,021,326.00    $  918,902.97 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $        750,841.00   $  17,015.86 

Written  or  renewed  during  year                                                               4,645,046.00  102,191.23 

Totals  $     5,395,887.00    $  119,207.09 

Deduct  those  expired  and  marked  off  as  terminated                                  3, 100,471.00  68,210.58 

In  force  at  end  of  j^ear   $     2,295,416.00    $  50,996.51 

Deduct  amount  reinsured                                                                          630,226.00  13,864.97 

Net  amount  in  force  $     1,665,190.00    $  37,131.54 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 


30,766 
66 
347 
7,332 
18,528 
20,865 
18 
84 
27 
19 
331 
444 
779 
1,483 
1,921 
4 


,428.00 
,711.00 
,221.00 
,255.00 
,863.00 
,025.00 
,150.00 
,997.00 
,517.00 
,744.00 
,146.00 
,358.00 
,244.00 
,811.00 
,856.00 
,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  375,548.23 
660.74 
3,712.61 
75,591.30 
187,161.75 
208,154.33 
325.72 
1,123.78 
446.69 
461.86 
5,384.72 
6,436.66 
10,166.69 
19,836.82 
23,780.94 
110.13 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amotmt  of 
Premium 
Unearned. 

187,774.11 
165.18 
2,784.45 
12,598.55 
93,580.88 
173,461.94 
40.71 
421.41 
279.18 
404.13 
538.47 
1,930.99 
5,083.35 
13,885.77 
21,402.85 
.50.27 


Totals. 


83,021,326.00  .1 


918,902.97 


514,402.24 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    Yes.    Windstorms  and 

tornadoes:  net  premiums,  $3,278.39;  losses  incurred,  none. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

11,544,677.32. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $598,992.36. 
Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $46,725.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commi.s.sion  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes;  American 
Union  of  Pennsylvania,  in  State  of  Washington,  gross  liability  now  less  than  $100,000.00,  expiring 
in  1914  and  1915. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 

Fire.  Inland. 

Gross  risks  written  $     2,646,474.00    $  121,500.00 

Less  .$705,957.00  risks  canceled,  and  $601,481.00  reinsurance  in  com- 
panies authorized  in  North  Carolina                                                  1,262,938.00  44,500.00 

Net  risks  written    $     1,383,536.00    $  77,000.00 


Gross  premiums  on  ri.sks  written  $         54,102.35    $  2,501.43 

Less  $13,262.60  return  premiums,  and  $9,650.57  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina  v   22,149.27  763 . 90 


Net  premiums  received  $         31,953.08    $  1,737. .53 
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Losses  paid  (deducting  salvage)  . 
Less  losses  on  risks  reinsured  in 
Una  

Net  losses  paid  •_  

Losses  incurred  

Less  losses  on  risks  reinsured  in 
lina    


$ 

36,350.55 

% 

279. 

.50 

7,711.77 

s 

28,638.78 

$ 

279. 

50 

30,664.00 

•S 

289, 

.50 

13,760.28 

Net  losses  incurred  S         16,903.72   S  289. .50 


ISriAGARA  FIRE  USTSURA^^CE  COMPANY. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Home  Office,  25  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,708,909.30 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4 , 785 , 203 . 75  %         35 , 549 . 43 

Deduct  reinsurance  premiums:  fire,  $848,808.88;  marine 
and  inland,  $299.16;  return  premiums:  fire,  $724,- 

703.09;  marine  and  inland,  $5,101.34   1,573,511.97  5,400.50 


Total  premiums  (other  than  perpetual)  $  3,211,691.78    $  30,148. 


Gross  interest  on  mortgage  loans  $  26,716.05 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $222.22  accrued 

interest  on  bonds  acquired  during  1913  '   269, 188.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,903.15 

Gross  interest  from  all  other  sources: 

Interest  from  note   170.00 

Interest  from  deposit  with  Philadelphia  Underwriters     3. 15 


3,241,840.71 


Total  gross  interest   298 , 980 . 42 

From  Philadelphia  Trust  Company,  special  deposit  withdrawn  January  15   943.05 

From  agents'  balances  previously  charged  off   1,094.23 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   .50 


Total  income    $  3,542,858.91 


Sum  of  both  amounts. 


.$  10,251,768.21 


228 


FiEE  AND  Marine  Insurance  Companies. 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$249,400.02  occurring  in  previous  years)  $  1,900,490.61 

Deduct  amount  received  for  salvage:  fire,  $12,218.23; 
marine  and  inland,  $325.00;  reinsurance,  fire,  $245,- 
556.35;  discount,  fire,  $42.75   257,817.33 


Marine  and 
Inland. 


13,382.98 


325.00 


Net  amount  paid  policyholders  for 


.$  1,642,673.28  $ 


13,057. 


   $  1,655,731.26 

Expenses  of  adjustment  and  settlement  of  los.ses   40, 198.80 

Commissions  or  brokerage   624, 189.00 

Salaries  ($71,271.75)  and  expenses  ($57,813.64)  of  special  and  general  agents   129,085.39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   200,654.47 

Rents   44,144.90 

Advertising,  $3,871.35;  printing  and  stationery,  $33,042.47   36,913.82 

Postage,  telegrams,  telephone,  and  express   23,606.17 

Legal  expenses   6,037.88 

Furniture  and  fixtures   8 , 1 67 . 20 

Maps,  including  corrections   21, 414 . 66 

Underwriters'  boards  and  tariff  associations   39,880.45 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   12,001.00 

Inspections  and  surveys   21, 183.10 

State  taxes  on  premiums     72,506.54 

Insurance  department  licenses  and  fees    15,059.89 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $           2,643.01  ' 

Municipallicenses   7,896.90 

State  licenses   3,586.21  ; 

Internal  revenue  tax     2,877.86 


Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  _ 
Agents'  balances  charged  off  


Total  disbursements. 
Balance  


17,003.98 
10,506.90 
250,000.00 
175.49 

.$  3,225,460.90 

-$  7,026,307.31 


•  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  563,000.00 

Book  value  of  bonds  ($1,841,158.25)  and  stocks  (.13,636,037.14)   5,477,195.39 

Cash  in  company's  office   1, 995 . 79 

Deposits  in  trust  companies  and  banks  not  on  interest   168,084.46 

Deposits  in  trust  companies  and  banks  on  interest   235, 124.71 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   550,225.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-_  30,  681.60 


Total  ledger  assets,  as  per  balance  $  7,026,307.31 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  

Interest  accrued  on  bonds  

Interest  accrued  on  deposit  with  Metropolitan  Trust  Co.,  New  York. 
Interest  accrued  on  deposit  with  New  York  Trust  Co.,  New  York  


Total  

Gross  assets. 


7,644.77 
23,240.57 
571.23 
371.92 


31,828.49 


.$     7,058, 135. J 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.$  30,681.60 

Book  value  of  ledger  assets  over  market  value   110,532.39 

 $  141,213.99 

Total  admitted  assets    $     6, 916, 92 1.81 

LIABILITIES. 

Gross  losses  adj usted  and  unpaid  (not  yet  due)  $  1 , 720 . 85 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$25,493.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   267,093.68 

Gross  claims  for  losses  resisted   57, 29 1.53 

Total  $  326,106.06 

Deduct  reinsurance  due  or  accrued   69 , 734 . 52 

Net  amount  of  unpaid  losses  and  claims  $  256,371.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $5,948,542.06;  unearned  premiums__,  $  3,081,353.98 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $30,148.93;  unearned 
premiums  (50  per  cent)   15 , 074 . 46 

Total  unearned  premiums  as  computed  above   3,096, 428 . 44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,710.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   50, 000.00 

Contingent  commissions  or  other  charges  due  or  accrued   6 , 000 . 00 

Total  amount  of  all  liabilities ,  except  capital    $     3,413, 509 . 98 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities     2 , 503 , 41 1 . 83 

Surplus  as  regards  policyholders   3, 503 , 4 1 1 . 83 

Total  liabilities      $  6,916,921.81 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     671,561,702.00  $  6,818,051.74 

Written  or  renewed  during  the  year  1913                                                443,043,075.00  4,785,203.75 

Excess  of  original  premiums  over  amount  received  for  reinsurance.,.    8,339.67 

Totals  $  1,114,604,777.00  $  11,611,595.16 

Deduct  those  expired  and  marked  off  as  terminated                               408 , 499 , 307 . 00  4 , 500 , 102 . 95 

In  force  on  the  31st  day  of  December,  1913  $     706,105,470.00  $  7,111,492.21 

Deduct  amount  reinsured                                                                    112,740,933.00  1,162,950.15 

Net  amount  in  force   $     593,364,537.00  $  5,948,542.06 


Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 


Written  or  renewed  during  the  year  1913  

Deduct  those  expired  and  marked  off  as  terminated- .. 

 $ 

1,273,780.00  $ 
212,580.00 

35,549.43 
5,101.34 

In  force  on  the  31st  day  of  December,  1913.    .    .  ... 

Deduct  amount  reinsured  .        .   ... 

 $ 

1,061,200.00  $ 
16,535.00 

30,448.09 
299.16 

Net  amount  in  force              .            .  ....   

 $ 

1,044,665.00  $ 

30,148.93 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1913  Over  5  years.. 


Amount 
Covered. 

166,339,238.00 
1,118,758.00 
1,636,919.00 
96,529,255.00 
107,514,790.00 
122,072,438.00 
492,847.00 
533,932.00 
677,862.00 
730,220.00 
15,849.208.00 
17,369,233.00 
20,090,618.00 
21,221,046.00 
22,032,383.00 
200,455.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

•S  2,015,181.39 
7,902.42 
11,547.86 
843,102.26 
928,802.89 
1,055,841.21 
5,148.14 
4,050.77 
6,083.90 
6,489.28 
184,287.99 
196,707.23 
226,402.35 
236,088.64 
249,322.63 
1,732.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

1,007,590.69 
1,975.60 
8,660.89 
140,517.03 
464,401.44 
879,867.69 
643.52 
1,519.03 
3,802.43 
5,678.11 
18,428.80 
59,012.17 
113,201.17 
165,262.05 
224,390.36 
1,477.46 


Totals  $   594,409,202.00    I  5,978, 


.99 


3,096,428.44 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $567.00;  losses  incurred  (less  reinsurance),  $139.50.  Windstorms  and  torna- 
does: net  premiums,  $52,250.46;  losses  incurred  (less  reinsurance),  $14,226.97. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$81,932,343.78. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $45,397,032.61. 

Total  dividends  declared  since  commencing  business — cash,  $4,754,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $347,750.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  2, 166, 110.00 

Less  $511,949.00  risks  canceled,  and  $240,365.00  reinsurance  in  companies  authorized  in 

North  Carolina     752,314.00 

Net  risks  written.   $  1,413,796.00 

Gross  premiums  on  risks  written  $  27, 281 . 63 

Less  $5,117.40  return  premiums,  and  $3,366.64  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     8,484.04 


Net  premiums  received 


$  18,797.59 
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Losses  paid  (deducting  salvage)  S  17,220.23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4, 199.64 

Net  losses  paid  S  13,020.59 

Losses  incurred  S  17,564.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4, 199.64 

Net  losses  incurred  $  13,364.88 


THE  T^ORTH  BRITISH  AND  MERCAI^TILE  mSURAlSrCE 
COMPAN^Y  OF  I^EW  YORK. 

Incorporated  July  22,  1897.  Commenced  Business  August  4,  1897. 

E.  G.  Richards,  President.  J.  F.  Hastings,  Secretary. 

Home  Office,  76  William  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  fas  per  balance)  December  31st  of  previous  year  $     2,085, 175.59 

INCOME.  Fire. 

Gross  premiums  $  904,151.27 

Deduct  reinsurance  premiums,  $185,929.99;  return  premiums,  $176,359.94.  362,289.93 

Total  premiums  (other  than  perpetual)   541,861.34 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,337.80  accrued 

interest  on  bonds  acquired  during  1913    $  83,867.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   716.94 

Gross  interest  from  all  other  sources: 

General  Adjustment  Bureau   40.00 

Philadelphia  Underwriters  Association   3 . 15 

Total  gross  interest   84 , 627 . 29 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  735.06 

Stocks   668.95 

  1,404.01 


Total  income  $  627,892.64 

Sum  of  both  amounts  $     2 , 713 , 068 . 23 

DISBURSEMENTS. 

Fire. 

amount  paid  policyholders  for  losses  (including  $53,413.71  occurring 

in  previous  years)  $  315,835.18 

Deduct  amount  received  for  salvage,  $4,162.50;  reinsurance,  $61,361.10   65,523.60 

Net  amount  paid  policyholders  for  losses   250, 311 .58 

Expenses  of  adjustment  and  settlement  of  losses   4 , 422 . 81 

Commissions  or  brokerage   140 , 185 . 23 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,858.56 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  $ 

Rents  

Advertising,  $10.60;  printing  and  stationery,  $4,606.02  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1 , 763 . 70 

Municipal     217.77 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) . 

Agents'  balances  charged  off  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $ 

Stocks  


488.88 
668.95 


18,387.40 
2,489.93 
4,616.62 
3,224.65 
376.25 
305.98 
586.52 
6,529.34 
6,208.08 
879.16 
7,925.69 
2,513.46 


1,981.47 
20,000.00 
1,387.21 


1,157.83 


Total  disbursements. 


476,347.77 


Balance  $  2,236,720.46 


LEDGER  ASSETS. 

Book  value  of  bonds  ($1,480,809.95)  and  stocks  ($667,015.78)  $     2, 147,825.73 

Deposits  in  trust  companies  and  banks  on  interest   13, 684.03 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   68,440.48 

Agents'  balances  representing  business  written  prior  to  October  1,  1913,-  5,012.57 
Other  ledger  assets,  viz.: 

Due  from  other  insurance  companies  on  losses  paid   1,257.65 

General  Adjustment  Bureau   400.00 

Philadelphia  Underwriters  Association   100.00 


Total  ledger  assets,  as  per  balance  $  2,236,720.46 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds . 


21,630.00 


Gross  assets    $     2 , 258 , 350 . 46 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913.-$  5,012.57 
Book  value  of  ledger  assets  over  market  value   142, 145.73 


Total  admitted  assets. 


147,158.30 


2,111,192.16 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $ 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$225.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date  

Gross  claims  for  los.ses  resisted  


Total  

Deduct  reinsurance  due  or  accrued. 


6,014.00 


28,078.31 
5,815.00 


39,907.31 
5,164.00 


Net  amount  of  unpaid  losses  and  claims. 


.$  34,743.31 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$971,677.51;  unearned  premiums  $  503,043.82 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   12,500.00 


Total  amount  of  all  liabilities,  except  capital  $  551,487. 13 

Capital  actually  paid  up  in  cash  $  -200,000.00 

Surplus  over  all  liabilities   1,359,705.03 

Surplus  as  regards  policyholders   1,559,705.03 


Totalliabilities.   $  2,111,192. 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  154,547,518.00  $  1,192,989.40 

Written  or  renewed  during  year                                                            119,265,755.00  904,151.27 

Totals  $  273,813,273.00  $  2,097,140.67 

Deduct  those  expired  and  marked  off  as  terminated                               113,344,515.00  863,495.41 

In  force  at  end  of  year  $  160,468,758.00  $  1,233,645.26 

Deduct  amount  reinsured                                                                     34,356,703.00  261,967.75 

Net  amount  in  force  $  126,112,055.00  $  971,677.51 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913  1 

In  1912  2 

In  1913  2 

In  1911  3 

In  1912  3 

In  1913  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1913  4 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1913  5 

Over  5  years . 


Term. 

year  or  less  $ 

years  

years  

years  

years  

years.  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

48,330,274.00 
2,648,929.00 
1,951,351.00 
16,579,845.00 
19,849,012.00 
18,835,041.00 
223,286.00 
476,387.00 
635,680.00 
558,954.00 
2,068,765.00 
2,152,443.00 
3,659,320.00 
3,944,669.00 
4,264,799.00 
33,300.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  345,403.41 
15,702.77 
12,509.34 
121,904.99 
133,175.60 
139,469.80 
3,561.40 
5,287.55 
7,684.95 
5,842.73 
25,345.50 
25,003.12 
43,544.91 
43,567.83 
43,404.16 
269.45 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

172,750.90 
3,925.69 
9,382.00 
20,317.50 
66,587.80 
116,224.83 
445.17 
1,982.83 
4,803.09 
5,112.39 
2,534.55 
7,500.94 
21,772.45 
30,397.48 
39,063.74 
242.46 


Totals   $    126,112,055.00  $ 


971,677.51 


503,043.82 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $2,247.82;  losses  incurred  (less  reinsurance),  $1,764.02.  Sprinkler  leakage: 
net  premiums,  $5,444.00;  losses  incurred  (less  reinsurance),  $2,330.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,565,958.10. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,565,078.10. 
Total  dividends  declared  since  commencing  business — cash,  $232,000.00. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  8140,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $5,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?    Yes;  a 

contingent  commission  is  paid  the  president. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  a  majority  of  the  capital  stock  of  this  company  is  held  in  London  by  the 
head  office  of  the  North  British  and  Mercantile  Insurance  Company,  of  London  and  Edinburg. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

No  Business  in  the  State  of  North  Carolina  During  1913. 


I^ORTHEE^v"  I^TSURAI^CE  COMPA^^TY. 

Incorporated  October  22,  1897.  Commenced  Business  October  25,  1897. 

William  Mason,  President.  James  Marshall,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,009.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,314, 182.68 

INCOME.  Fire. 

Gross  premiums  $  1,006,375.80 

Deduct  reinsurance  premiums,  $139,840.00;  return  premiums,  $154,612.31.  294,452.31 

Total  premiums  (other  than  perpetual)   711,923.49 

Gross  interest  on  mortgage  loans  $  5, 750 . 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $228.33  accrued 

interest  on  bonds  acquired  during  1913   50,782.17 

Gross  interest  on  deposits  in  trust  companies  and  banks   376.53 

Total  gross  interest   56, 908. 70 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   137.68 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (.stocks)   9,850.00 

Total  income  $  778,819.87 

Sum  of  both  amounts  $  2,093,002.55 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $39,934.09  occurring 

in  previous  years)  8  420,266.56 

Deduct  amount  received  for  salvage,  $3,356.57;  reinsurance,  $63,225.19; 

discount,  $723.37   67,305.13 


Net  amount  paid  policyholders  for  losses. 


352,961.43 
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Expenses  of  adjustment  and  settlement  of  losses    $  8,618.59 

Commissions  or  brokerage   261,759.74 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   1,440.00 

Rents  —     4,500.00 

Underwriters'  boards  and  tariff  associations   5, 407. 12 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6, 782. 17 

State  taxes  on  premiums   14, 179.91 

Insurance  department  licenses  and  fees   4,315.80 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  19.48 

City  licenses     260.00 

  279.48 

Other  disbursements   805.87 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   21,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds         $  10,150.00 

Stocks     15,362.50 

  25,512.50 

Total  disbursements  .    $  707,562.61 

Balance      -  $  1,385,439.94 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  128,000.00 

Book  value  of  bonds  ($404,280.00)  and  stocks  ($686,475.00)   1,090,755.00 

Cash  in  company's  office  J...      39.98 

Deposits  in  trust  companies  and  banks  not  on  interest   20,257.05 

Deposits  in  trust  companies  and  banks  on  interest   48,513.83 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   97,098.83 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  775.25 

Total  ledger  assets,  as  per  balance  $  1,385,439.94 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,728.75 

Interest  accrued  on  bonds     4,454.12 

Total   6,182.87 

Reinsurance  on  loss  paid,  Connecticut  Insurance  Companj^   400.00 

Gross  assets  $  1,392,022.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.$  775.25 

Book  value  of  ledger  assets  over  market  value   52,950.00 

  53,725.25 

Total  admitted  assets  $     1 , 338 , 297 . 56 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,902.30  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $         51, 137. 14 

Gross  claims  for  losses  resisted   3 , 500 . 00 

Total  $  54,637.14 

Deduct  reinsurance  due  or  accrued   10, 375 . 94 


Net  amount  of  unpaid  losses  and  claims. 


.$  44,261.20 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,265,041.46;  unearned  premiums  $  667,051.93 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   15,000.00 


Total  amount  of  all  liabilities,  except  capital  $  726,313.13 

Capital  actually  paid  up  in  cash  S  350,000.00 

Surplus  over  all  liabilities   261,984.43 


Surplus  as  regards  policyholders. 
Total  liabilities  


GENERAL  INTERROGATORIES. 


611,984.43 


.$  1,338,297.56 


Gross  Pre- 
Fire  Risks.        miums  Thereon. 


$  140,726,359.00 

$ 

1,343,783.46 

101,056,758.00 

1,006,375.80 

$  241,783,117.00 

$ 

2,350,159.26 

87,891,749.00 

890,166.80 

S  153,891,368.00 

$ 

1,459,992.46 

20,480,629.00 

194,951.00 

$  133,410,739.00 

$ 

1,265,041.46 

RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December,  1912  

Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  ofT  as  terminated  

In  force  at  end  of  year  

Deduct  amount  reinsured    

Net  amount  in  force  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

41,941,883.00 
435,188.00 
721,664.00 
18,013,283.00 
23,239,076.00 
28,236,898.00 
320,981.00 
365,499.00 
155,675.00 
83,484.00 
2,977,945.00 
3,451,949.00 
4,040,126.00 
4,755,581.00 
4,585,507.00 
86,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  457,421.11 
3,326.32 
6,163.06 
148,133.18 
189,896.52 
219,571.77 
2,235.35 
2,685.52 
1,281.86 
884.91 
36,070.21 
40,446.99 
46,286.61 
54,318.21 
55,490.08 
829.76 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

228,710.56 
831.58 
4,622.30 
24,688.86 
94,948.26 
182,976.47 
279.42 
1,007.07 
801.15 
774.30 
3,607.02 
12,134.09 
23,143.31 
38,022.75 
49,941.08 
563.71 


Totals  $    133,410,739.00    $  1,265,041.46 


667,051.93 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,427,037.95. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,975,044.12. 

Total  dividends  declared  since  commencing  business — cash,  $195,250.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $79,200.00. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  General 

managers  are  also  directors. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    $  176,014.00 

Less  risks  canceled   51,151.00 

Net  risks  written  %  124 , 863 . 00 

Gross  premiums  on  risks  written  $  1,891.36 

Less  return  premiums   399.72 

Net  premiums  received  :  $  1,491.64 

Net  losses  paid  %  6,388.06 

Net  losses  incurred  %  722. 14 


JSrORTH  RIVER  mSURA^^CE  COMPAlSrY. 

Incorporated  February  6,  1822.  Commenced  Business  March  6,  1822. 

William  E.  Hutchins,  President.  F.  H.  Crum,  Secretary. 

Home  Office,  93-97  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $.350,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_.S  2,446,424.62 

Increase  of  paid-up  capital  during  year   150,000.00 

Three  per  cent  surplus  paid  in  during  year  1913  ...  75,000.00 

Extended  at  $  2,671,424.62 

INCOME.  Fire. 

Gross  premiums  $     3 , 293 , 470 . 87 

Deduct  reinsurance  premiums,  $995,143.26;  return  premiums,  $657,557.39.  1,652,700.65 

Total  premiums  (other  than  perpetual)   1 , 640 , 770 . 22 

Gross  interest  on  mortgage  loans  $         20, 473 . 66 

Gross  interest  on  collateral  loans   1, 024 . 09 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,160.21  accrued 

interest  on  bonds  acquired  during  1913   62,411.95 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,319.62 

Total  gross  interest   90,229.32 

Total  income  .$  1,730,999.54 


Sum  of  both  amounts. 


•S  4,402,424.16 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $186,468.35  occur- 
ring in  previous  years)  S  1,371,994.35 

Deduct  amount  received  for  salvage,  $20,663.70;  reinsurance,  $49,807.24; 

discount,  $1,724.72   515,195.66 

Net  amount  paid  policyholders  for  losses  ^  $  856,798.69 

Expenses  of  adjustment  and  settlement  of  losses   31,309.30 

Commissions  or  brokerage   378,519.64 

Salaries  ($25,991.41)  and  expenses  (.$31,255.40)  of  special  and  general  agents   57,246.81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors, .  trustees,  and  home  office 

employees   135,787.83 

Rents   15,000.00 

Advertising,  .$2,862.14;  printing  and  stationery,  $10,896.73   13,758.87 

Postage,  telegrams,  telephone,  and  express   5,959.98 

Legal  expen.ses   1,968.27 

Maps,  including  corrections   3,838.71 

Underwriters'  boards  and  tariff  associations   20,230.81 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   8,901.26 

Inspections  and  surveys   7, 104.80 

State  taxes  on  premiums   31,087.39 

Insurance  department  licenses  and  fees   7,494.70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  252.52 

Municipal  taxes  required  in  various  States   5,035.83 

  5,288.35 

Other  disbursements   921.36 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $35,000.00)   35,455.00 

Gross  loss  on  sale  or  maturity  of  ledger  as.sets,  viz.: 

Bonds  $  8,660.16 

Stocks   26,012.47 

  34,672.63 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   203.34 

Total  disbursements  $  1,651,547.74 

Balance  $  2,750,876.42 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  fir.st  liens  $        212, 100.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   8,690.00 

Book  value  of  bonds  (.$626,309.37)  and  stocks  ($1,197,265.73)   1,823,575.10 

Deposits  in  trust  companies  and  banks  on  interest   392, 120.75 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   314,390.57 

Total  ledger  assets,  as  per  balance  $  2,750,876.42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  3,393.12 

Interest  accrued  on  bonds   9,660.81 

Interest  accrued  on  collateral  loans   115.86 

Interest  on  cash  payment  of  .$2,000.00,  first  installment  on  80  shares 

Delaware,  Lackawanna  and  Western  Railroad  Company's  stock   60.39 

Total   13,230.18 

Gross  assets  $  2,764,106.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   30,998.45 

Total  admitted  assets  $  2,733,108.15 
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liabilities. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  39,964.59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   223,477.41 

Gross  claims  for  losses  resisted   35,. 588. 00 

Total  S  299,030.00 

Deduct  reinsurance  due  or  accrued   127,243.81 

Net  amount  of  unpaid  losses  and  claims  $  171,786. 19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,746,776.43;  unearned  premiums   1,424,661.35 

Dividends  declared  and  unpaid  to  stockholders   2, 152.75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     25 , 000 . 00 

Total  amount  of  all  liabilities,  except  capital  S     1 , 625 , 600 . 29 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   607,507.86 

Surplus  as  regards  policyholders   1, 107,. 507. 86 

Total  liabilities    $     2 , 733 , 1 08 . 1 5 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1912-.. .  $  375,199,845.00  $  3,956,823.36 

Written  or  renewed  in  1913                                                                   3.34,328,586.00  3,293,470.87 

Excess  of  original  premiums  over  amount  received  for  reinsurance   175,589.05 

Totals  $  709,528,431.00    S  7,425,883.28 

Deduct  expirations  and  cancellations   313,210,779.00  3,345,751.30 

In  force  December  31,  1913  $  396,317,652.00   $  4,080,131.98 

Deduct  amount  reinsured   129,509,253.00  1,333,355.55 

Net  amount  in  force    $  266,808,399.00    $  2.746,776.43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  le; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 


101,884 
552 
868 
38,567 
44,682 
53,385 
129 
184 
260 
260 
3,981 
4,290 
5,139, 
4,919, 
7,677, 
24, 


,225.00 
,558.00 
,067.00 
,967.00 
,214.00 
,584.00 
,871.00 
,966.00 
,266.00 
,373.00 
,677.00 
,140.00 
,307.00 
,780.00 
,004.00 
,400.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,114,023.31 
5,768.27 
8,381.52 
380,596.77 
418,701.87 
474,767.87 
1,258.37 
2,453.87 
2,559.45 
2,424.23 
52,330.08 
56,766.85 
66,380.23 
64,977.20 
95,063.89 
322.65 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half...  

Seven-tenths  

Nine-tenths  

Pro  rata   


Amount  of 
Premium 
Unearned. 

557,011.66 
1,442.07 
6,286.14 
63,432.79 
209,350.94 
395,639.89 
157.29 
920.20 
1,599.66 
2,121.20 
5,233.00 
17,030.05 
33,190.12 
45,484.04 
85,557.50 
204.80 


Totals. 


.$   266,808,399.00    $  2,746,776.43 


$  1,424,661.35 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $19,458.44;  losses  incurred  (less  reinsurance),  $2,282.91. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$22,921,936.28. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .111,699,770.79. 

Total  dividends  declared  since  commencing  business — cash,  $3,121,118.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$50,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  .$315,875.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  3, 154,869.00 

Less  $772,161.00  risks  canceled,  and  $1,083,827.00  reinsurance  in  companies  authorized  in 

North  Caroli  na  .   1 , 855 , 988 . 00 

Net  risks  written  $  1 , 298 , 881 .  GO 

Gross  premiums  on  risks  written  $  42, 149.00 

Less  $8,148.92  return  premiums,  and  $12,846.58  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   20,995.50 

Net  premiums  received  $  21, 153.50 

Losses  paid  (deducting  salvage)  %  12,762.29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,510.14 

Net  losses  paid  $  10,252.15 

Losses  incurred  $  8,697.29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2, 666.53 

Net  losses  incurred  $  6,030.76 
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Incorporated  February  20,  1869.  Commenced  Business  July  1,  1869. 

WiLFORD  M.  Patton,  President. 
Joseph  Huebl,  Secretary.  Lubin  M.  Stuart,  Assistant  Secretary. 

Home  Office,  Corner  Wisconsin  and  Jackson  Streets,  Milwaukee,  Wis. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,742,819.27 

INCOME.  Fire. 

Gross  premiums  %  3,352,841.30 

Deduct  gross  amount  paid  for  reinsurance,  $315,526.43;  return  premiums, 

$323,306.41   638,832.84 


Total  premiums  (other  than  perpetual)   2, 714,008.46 

Gross  interest  on  mortgage  loans  $  59,229.33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,391.83  accrued 

interest  on  bonds  acquired  during  1913   199,087.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   3, 203.27 

Gross  interest  on  branch  office  bank  deposits   506.79 

Gross  interest  on  bills  receivable   76.31 

Gross  interest  from  all  other  sources   237.46 

Gross  rents  from  company's  property,  including  $8,000.00  for  company's 

occupancy  of  its  own  buildings   8 , 32 1 . 20 


Total  gross  interest  and  rents   270, 661 . 39 

From  agents'  balances  previously  charged  off   10.05 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   774.77 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   8,000.00 


Total  income  $     2 , 993 , 454 . 67 


Sum  of  both  amounts  $  9,736,273.94 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$119,815.53  occurring  in  previous  years)  $  1,347,289.55  $  

Deduct  amount  received  for  salvage:  fire,  $5,407.50; 

marine  and  inland,  $1,215.28;  reinsurance,  fire,  $109,- 

663.61;  discount,  fire,  $57.45   115,128.56  1,215.28 


Net  amount  paid  policyholders  for  losses  $  1,232,160.99    Cr.  $  1,215.28 


—  —    1,230,945.71 

Expenses  of  adjustment  and  settlement  of  losses   41, 042.96 

Commissions  or  brokerage   676,049.81 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   7,093.76 

Salaries  ($60,041.60)  and  expenses  ($191,381.62)  of  special  and  general  agents   251,423.22 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   105,323.02 

Rents,  for  company's  occupancy  of  its  own  building   8,000.00 

Advertising,  $1,246.35;  printing  and  stationery,  $19,497.41   20,743.76 

Postage,  telegrams,  telephone,  and  express     23,613.73 
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Legal  expenses  $  912.61 

Furniture  and  fixtures   3 , 034 . 78 

Maps,  including  corrections   4,060.05 

Underwriters'  boards  and  tariff  associations   12,017.94 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   15,525.87 

Inspections  and  surveys   287.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     4,588.95 

Taxes  on  real  estate   4,102.65 

State  taxes  on  premiums   70,585.22 

Insurance  department  licenses  and  fees  .   18, 461 . 67 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,899.52 

Miscellaneous  municipal  and  county  taxes  and  licenses   6,224.68 

  10,124.20 

All  other  disbursements   8, 612. 18 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   150,000.00 

Agents'  balances  charged  off   186.79 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   128.34 

Total  disbursements  $  2,666,864.72 

Balance  .  $  7,069,409.22 

LEDGER  ASSETS. 

Book  value  of  real  estate    $        1 78 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   1 , 280 , 900 . 00 

Book  value  of  bonds   4,986,462.82 

Cash  in  company's  office   42,980.59 

Deposited  in  trust  companies  and  banks  on  interest   242,542.51 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   331,652.26 

Agents'  balances  representing  business  written  prior  to  October  1,  1913_-  6,055.31 
Bills  receivable,  taken  for  fire  risks   815.73 

Total  ledger  assets,  as  per  balance  $  7,069,409.22 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         10, 178.33 

Interest  accrued  on  bonds   22, 120. 67 

Total   32,299.00 

Gross  assets  $  7,101,708.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-_$  6,055.31 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   815.73 

Book  value  of  bonds  over  market  value   450,069.67 

  456,940.71 

Total  admitted  assets      $  6,644,767.51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  60,681.62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,726.80  reserved  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date     103, 145.27 

Gross  claims  for  losses  resisted   21, 625.00 

Total    $  185,451.89 

Deduct  reinsurance  due  or  accrued   24, 752.92 


Net  amount  of  unpaid  losses  and  claims. 


$  160,698.97 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$6,396,626.70;  unearned  premiums  $  3,309,898.74 

Conflagration  reserve  '   500,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2, 192.64 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   100,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   21,566.00 

Total  amount  of  all  liabilities,  except  capital  $  4,094,356.35 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,550,411.16 

Surplus  as  regards  policyholders   2,550,411. 16 

Total  liabilities    $  6,644,767.51 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     721,264,454.00    $  6,447,417.12 

Written  or  renewed  during  year                                                            350,432,983.00  3,352,841.30 

Totals  I  1,071,697,437.00    $  9,800,258.42 

Deduct  those  expired  and  marked  off  as  terminated                               296,215,652.00  2,908,457.56 


In  force  at  end  of  year  $     775,481,785.00    $  6,891,800.86 

Deduct  amount  reinsured   54,484,947.00  495,174.16 


Net  amount  in  force  $     720 , 996 , 838 . 00    S     6 , 396 , 626 . 70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1913  1  year  or  less.. 


Amount 
Covered. 


_$  85,862,998.00 

In  1911  3  years   136,802,323.00 

In  1912  3  years   152,336,587.00 


In  1913  3  years. 

In  1909  5  years. 

In  1910  5  years- 

In  1911  5  years- 

In  1912  5  years. 

In  1913  5  years. 

Totals  


163,304,984.00 
31,140,394.00 
34,311,270.00 
36,829,849.00 
38,637,549.00 
41,770,884.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  961,437.45 
1,093,832.15 
1,219,114.30 
1,289,419.81 
314,460.75 
342,055.44 
380,177.69 
389,333.70 
406,795.41 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  480,718.72 

One-sixth   182,305.36 

One-half   609,557.15 

Five-sixths   1,074,516.51 

One-tenth   31,446.07 

Three-tenths   102,616.63 

One-half   190,088.84 

Seven-tenths   272,533.59 

Nine-tenths   366,115.87 


.$  720, 


,838.00   $  6,396,626.70 


$  3,309, 


.74 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $180,758.23;  losses  incurred  (less  reinsurance),  $116,382.84.  Hail:  net  pre- 
miums, $181,834.52;  losses  incurred  (less  reinsurance),  $84,999.87. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$41,530,948.13. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $18,445,728.80. 

Total  dividends  declared  since  commencing  business— cash,  $3,034,000.00;  stock,  $174,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $518,600.00. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $        454 ,  600 . 00 

Less  $111,750.00  risks  canceled,  and  $51,957.00  reinsurance  in  companies  authorized  in 

North  Carolina  .   163,707.00 


Net  risks  written  $  290,893.00 

Gross  premiums  on  risks  written  $  6,013.62 

Less  $1,063.18  return  premiums,  and  $544.48  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   1, 607 . 66 

Net  premiums  received  $  4,405.96 

Losses  paid  (deducting  salvage)  $  2, 143. 13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5.57 

Net  losses  paid  $  2,137.56 

Losses  incurred    $  2,103.68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   11.43 

Net  losses  incurred  $  2,092.25 


OLD  COLO^^Y  mSUEAITCE  COMPA^TY. 

Incorporated  June  2,  1906.  Commenced  Business  June  7,  1906. 

Ransom  B.  Fuller,  President.  Charles  D.  Hodges,  Secretary. 

Home  Office,  137  Milk  Street,  Boston,  Mass. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,347, 196.96 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $     790,946.90    $  280,533.68 

Deduct  reinsurance  premiums:  fire,  $175,203.74;  marine 
and  inland,  $76,770.03;  return  premiums:  fire,  $149,- 

077.86;  marine  and  inland,  $55,246.51                              324,281.60  132,016.54 


Total  premiums  (other  than  perpetual)  ..$     466,665.30    $  148,517.14 


Gross  interest  on  mortgage  loans  $  2, 895.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $625.00  accrued 

interest  on  bonds  acquired  during  1913   46,047.50 


615,182.44 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  1,358.37 

Gross  interest  from  all  other  sources: 

Interest  on  deposits  toward  purchase  of  new  stocks   403.61 

All  other  miscellaneous  interest   71.25 


-  Total  gross  interest  $         50, 775 . 73 

From  agents'  balances  previously  charged  off   .69 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   685.50 


Total  income  $  666,644.36 


Sum  of  both  amounts  $  2,013,841.32 


DISBURSEMENTS. 

Fire. 


Gross  amount  paid  policyholders  for  losses  (including 
$55,196.82  occurring  in  previous  years)  $ 

Deduct  amount  received  for  salvage:  fire,  $3,464.00; 
marine  and  inland,  $4,061.82;  reinsurance:  fire,  $74,- 
220.91;  marine  and  inland,  $61,116.29;  discount:  fire, 
$196.21;  marine  and  inland,  $33.70  


292,349.50  $ 


77,881.12 


Marine  and 
Inland. 


150,752.55 


65,211.81 


Net  amount  paid  policyholders  for 


.%     214,468.38  $ 


85,540.74 


Expenses  of  adjustment  and  settlement  of  losses    

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($9,428.30)  and  expenses  ($392.83)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $507.98;  printing  and  stationery,  $4,334.87  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations-.,   

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  193.86 

Municipal  tax     641.11 

Franchise  tax       100 . 40 

Other  disbursements: 

Interest  allowed  for  advance  payment  of  marine  premiums  $  111.59 

Miscellaneous  expenses    899 . 78 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 
Agents'  balances  charged  off  


300,009.12 
8,446.55 

150,111.48 
2,892.69 
9,821.13 

18,814.71 
584.04 
4,842.85 
1,099.85 
214.19 
36.53 
156.34 
5,086.44 
5,546.36 
2,208.60 
7,903.11 
5.119.28 


935.37 


1,011.37 
24,000.00 
502.54 


Total  disbursements. 


549,342.55 


Balance. 


.$  1,464,498.77 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  .  60,000.00 

Book  value  of  bonds  ($448,205.20)  and  stocks  ($782,159.84)   1,230,425.04 

Cash  in  company's  office   7,898.76 

Deposits  in  trust  companies  and  banks  on  interest   58, 608.94 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1913  $  102,605.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  3,904.04 

Bills  receivable,  taken  for  marine  and  inland  risks   390.00 

Bills  receivable,  taken  for  fire  risks   366.24 

Cash  deposited  with  fire  boards   300.00 

Total  ledger  assets,  as  per  balance  .$  1,464,498.77 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   .$  60.00 

Interest  accrued  on  bonds   3 , 825 . 00 

Total       3,885.00 


Gross  assets     ..,.1  1,468,383.77 

DEDCCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  3,904.04 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   146,525.04 

Cash  deposited  with  fire  boards   300.00 

  150,729.08 

Total  admitted  assets    $  1,317,654.69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  65.75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,394.58  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   119,897.86 

Gross  claims  for  losses  resisted   8, 799 . 93 

Total  $  128,763.54 

Deduct  reinsurance  due  or  accrued  . .  44 , 918 . 39 

Net  amount  of  unpaid  losses  and  claims  $  83,845.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $710,592.14;  unearned  premiums  $  390,688.45 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $76,920.11;  unearned 
premiums  (50  per  cent)   38,460.05 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $46,246.03;  unearned  premiums 
(50  per  cent)   23,123.01 

Total  unearned  premiums  as  computed  above   452,271 .51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   170.93 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   4, 703 . 62 

Contingent  commissions  or  other  charges  due  or  accrued   4,062.98 

Reinsurance  and  return  premiums  due  other  companies   818.25 

Total  amount  of  all  liabilities,  except  capital  $  545,872.44 

Capital  actually  paid  up  in  cash  $        400 , 000 . 00 

Surplus  over  all  liabilities  .   371,782.25 

Surplus  as  regards  policyholders     771,782.25 


Total  liabilities. 


$  1,317,654.69 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   85,045,151.00  %  880,792.39 

Written  or  renewed  during  year                                                              77,112,512.00  790,946.90 

Totals  $  162,157,663.00  %  1,671,739.29 

Deduct  those  expired  and  marked  off  as  terminated                                 63,959,219.00  672,745.36 

In  force  at  end  of  year  $   98,198,444.00  S  998,993.93 

Deduct  amount  reinsured                                                                     23,975,115.00  288,401.79 

Net  amount  in  force  %    74,223,329.00  $  710,592.14 

Marine  and  Gross  Pre- 

Inland  Risks.  -miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     6,597,609.00  $  192,286.52 

Written  or  renewed  during  year                                                              12,848,848.00  280,533.68 

Totals  S    19,446,457.00  $  472,820.20 

Deduct  those  expired  and  marked  off  as  terminated                                 12,812,946.00  282,212.66 

In  force  at  end  of  year  $     6,633,511.00  .|  190,607.54 

Deduct  amount  reinsured                                                                       2,559,301.00  67,441.40 

Net  amount  in  force    $     4,074,210.00  $  123,166.14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Gross  Pre- 
miums Charged, 
Less  Rein- 


Totals. 


Covered. 

surance. 

Fraction  Unearned. 

.$     28,393,023.00  $ 

292,600. 

,42 

One-half    

302,771.00 

2,540. 

06 

One-fourth_, 

351,764.00 

2,246. 

,90 

Three-fourths  . 

9,531,131.00 

84,346. 

,97 

One-sixth  

11,789,774.00 

105,263, 

,75 

One-half  

14,641,288.00 

124,490. 

,79 

Five-sixths..  ... 

103,621.00 

498. 

.39 

One-eighth.-  .  ..  .. 

88,120.00 

1,160, 

.70 

Three-eighths...  ... 

176,431.00 

1,698, 

.20 

Five-eighths..   

55,990.00 

508, 

.07 

Seven-eighths  .  .  .  . 

184,896.00 

2,575, 

.76 

One-tenth   .  

163,974.00 

1,938, 

.50 

Three-tenths.. 

1,552,442.00 

16,282, 

.45 

One-half.    ... 

2,852,033.00 

31,752. 

.71 

Seven-tenths.  .   

3,995,680.00 

42,233, 

.91 

Nine- tenths.   

40,391.00 

454, 

.56 

Pro  rata  

$     74,223,329.00  $ 

710,592, 

.14 

Amount  of 
Premium 
Unearned. 

146,300.21 
635.02 
1,685.16 
14,057.83 
52,631.88 
103,742.32 
62.30 
435.27 
1,061.25 
444.57 
257.58 
581.55 
8,141.23 
22,226.90 
38,010.52 
414.86 

390,688.45 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $84,537.84;  losses  incurred  (less  reinsurance),  $58,172.18.  Tourists'  bag- 
gage: net  premiums,  $480.00;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums, 
$5,552.52;  losses  incurred  (less  reinsurance),  $183.52. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,545,365.23. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,842,135.00. 
Total  dividends  declared  since  commencing  business— cash,  $72,000.00;  stock,  none. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $19,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Yes;  Boston  Insurance  Company  owns  3,585  shares. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    $  55,898.00 

Less  risks  canceled   4,525.00 

Net  risks  written  $  51,373.00 

Gross  premiums  on  risks  written  $  691.01 

Less  return  premiums   42.38 

Net  premiums  received      $  648.63 

Net  losses  paid   -  - .  -  $  28 . 99 

Net  losses  incurred      $  72.26 


ORIEI^T  mSURAI^CE  COMPA^^Y. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  Jr.,  President.  Henry  W.  Gray,  Jr.,  Secretary. 

Home  Office,  20-22  Trinity  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  3 1st  of  previous  year _ $  3,511,077.86 
Increase  of  paid-up  capital  during  year,  transferred  from  surplus   500,000.00 


Extended  at  «  4,011,077. 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,312,894.00  $  135,748.98 

Deduct  reinsurance  premiums:  fire,  $510,789.85;  marine 
and  inland,  $9,988.96;  return  premiums:  fire,  $373,- 

215.87;  marine  and  inland,  $26,901.49                              884,005.72  36,890.45 


Total  premiums  (other  than  perpetual) 


.$  1,428,888.28 


$  98,858.53 


1,527,746.81 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $432.56  accrued 

interest  on  bonds  acquired  during  1913  $  124,410.44 

Gross  interest  on  deposits  in  tru.st  companies  and  banks   5,988.90 

Gross  interest  on  agents'  balances   22.66 

Gross  rents  from  company's  property,  including  $4,550.02  for  company's 

occupancy  of  its  own  buildings   12,500.00 

Total  gross  interest  and  rents    •!  142,922.00 

Total  income  $  1,670,668.81 

Sum  of  both  amounts    $  5,681,746.67 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$116,797.18  occurring  in  previous  years)  $  1,025,971.45  $ 

Deduct  amount  received  for  salvage:  fire,  $9,899.91; 
marine  and  inland,  $2,119.31;  reinsurance:  fire,  $236,- 
852.69;  marine  and  inland,  $4,939.38;  discount,  fire, 
$387.17     247,139.77 


Marine  and 
Inland. 


52,594.84 


7,058.( 


Net  amount  paid  policyholders  for  losses  $     778, 831 .  ( 


45,536.15 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($30,790.04)  and  expenses  ($26,447.62)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $4,550.02  for  company's  occupancy  of  its  own  buildings  

Advertising,  $4,486.09;  printing  and  stationery,  $13,824.32  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  1,818.37 

M unicipal  licenses  and  taxes   5, 828 . 85 

Franchise  tax   12,556.50 


Other  disbursements: 

Exchange  

Subscriptions  

Expenses  in  connection  with  increase  of  capital. 
Miscellaneous  expenses  


Transferred  from  surplus  to  capitaL 


951.85 
864.42 
501.00 
5,554.45 
500,000.00 


824,367.83 
24,367.21 

305,578.49 
1,076.28 
57,237.66 

67,138.81 
9,195.56 
18,310.41 
9,969.55 
196.95 
1,651.37 
3,871.68 
18,437.78 
17,192.11 
8,631.49 
3,008.88 
3,827.00 
28,149.21 
10,859.54 


20,203.72 


507,871.72 
241.11 


Agents'  balances  charged  off  

Total  disbursements  $     1 , 94 1 , 384 . 36 


Balance. 


.$  3,740,362.31 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  167,686.38 

Book  value  of  bonds  ($2,809,273.44)  and  stocks  ($88,262.60)   2,897,536.04 

Cash  in  company's  office   2,474.31 

Deposits  in  trust  companies  and  banks  on  interest   374,241.83 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   281,523.71 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  16,809.51 

Bills  receivable,  taken  for  fire  risks   39.00 

Balances  due  from  companies   51.53 

Total  ledger  assets,  as  per  balance  $  3,740,362.31 

NON-LEDGER  ASSETS. 

Interest  due  ($19,977.50)  and  accrued  ($17,214.98)  on  bonds  $         37, 192.48 

Interest  due  on  bank  deposits   935.75 

Total   38,128.23 

Gross  assets  $     3 , 778 , 490 . 54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913, _$  16,809.51 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   274, 141.04 

Balances  due  from  companies   51.53 

  291,002.08 

Total  admitted  a.ssets  $  3,487,488.46 

liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $16,768.00;  not  j^et  due,  $420.00)..$         17, 188.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,263.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   111,  133.93 

Gross  claims  for  losses  resisted   17,645.00 

Total  $  145,966.93 

Deduct  reinsurance  due  or  accrued   41,704.27 

Net  amount  of  unpaid  losses  and  claims  $  104,262.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $2,769,297.32;  unearned  premiums  $  1,437,361.15 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $93,610.24;  unearned 
premiums  (50  per  cent)   46 , 805 . 1 2 

Total  unearned  premiums  as  computed  above   1,484, 166.27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   870.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   32, 155.00 

Contingent  commissions  or  other  charges  due  or  accrued   4,300.00 

Balances  due  other  companies   256.90 

Total  amount  of  all  liabilities,  except  capital  $  1,626,010.83 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   861 , 477 . 63 

Surplus  as  regards  policyholders   1,861,477.63 


Total  liabilities. 


$  3,487,488.46 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  322,632,148.00  $  3,283,657.67 

Written  or  renewed  during  year     223 , 453 , 006 . 00         2 , 3 1 2 , 894 . 00 

Totals    $  546,085,154.00  $     5, 596, .551. 67 

Deduct  those  expired  and  marked  off  as  terminated    204,311,8.52.00         2, 1.38,851.67 

In  force  at  end  of  year  §  341,773,302.00  $  3,457,700.00 

Deduct  amount  reinsured   67 , 445 , 262 . 00  688 , 402 . 68 

Net  amount  in  force     $  274 , 328 , 040 . 00  $  2,769,297.32 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  .$     3,219,989.00  $  81,051.63 

Written  or  renewed  during  year     6,339,293.00  1.35,748.98 

Totals  $     9,559,282.00  $  216,800.61 

Deduct  those  expired  and  marked  off  as  terminated   5,419,874.00  113,695.07 

In  force  at  end  of  year    .$     4,139,408.00  $  103,105.54 

Deduct  amount  reinsured     486,032.00  9,495.30 

Net  amount  in  force    $     3,653,376.00  $  93,610.24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913  1 

In  1912  2 

In  1913  2 

In  1911  3 

In  1912  3 

In  1913  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1913  4 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1913  5 

Over  5  years. 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

73,977,060.00 
636,486.00 
1,129,258.00 
41,834,470.00 
45,949,872.00 
51,577,160.00 
533,195.00 
417,807.00 
571,771.00 
675,970.00 
8,616,074.00 
9,810,283.00 
11,252,722.00 
12,487,113.00 
14,454,325.00 
404,474.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  860,109.81 
6,637.22 
9,286.04 
372,363.28 
404,418.79 
437,823.91 
5,241.63 
3,633.67 
6,649.84 
7,472.31 
99,478.14 
118,221.56 
132,363.88 
140,784.75 
161,698.90 
3,113.59 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

430,054.90 
1,659.30 
6,964.52 
62,060.54 
202,209.39 
364,853.21 
655.21 
1,362.63 
4,156.15 
6,538.24 
9,947.81 
35,466.46 
66,181.93 
98,549.33 
145,529.05 
1,172.48 


Totals  $   274,328,040.00    $  2,769,297.32 


1,437,361.15 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $30,273.81;  losses  incurred  (less  reinsurance),  $8,525.44.  Hail:  net  pre- 
miums, .$59,323.07;  losses  incurred  (less  reinsurance),  $29,321.39. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$38,690,782.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $23,198,604.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,990,000.00;  stock,  $600,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $4,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  The  controlling  stock  is  held  in  England  by  the  London  and  Lancashire  Fire 
Insurance  Company,  Limited,  but  forms  no  part  of  that  company's  assets  in  the  United  States. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     2, 142, 123.00 

Less  $977,762.00  risks  canceled,  and  $187,284.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,165,046.00 

Net  risks  written  $  977,077.00 

Gross  premiums  on  risks  written  $  21,729.05 

Less  $4,061.23  return  premiums,  and  $2,582.29  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6,643.52 

Net  premiums  received  %         15, 085 . 53 

Losses  paid  (deducting  salvage).   .  $  26,915.80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   7, 170.46 

Net  losses  paid  $  19,745.34 


incurred  $  25,631.80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   6,723.32 

Net  losses  incurred  .    $  18,908.48 


THE  PE^^^^SYLYA^^IA  FIKE  I^s^SURANCE  COMPAOT. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardner  Crowell,  Secretary. 

Home  Office,  510  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,067,787.19 

INCOME.  Fire. 

Gross  premiums  $  4,814,811.34 

Deduct  reinsurance  premiums,  $673,160.45;  return  premiums,  $697,088.19.  1,370,248.64 

Total  premiums  (other  than  perpetual)   3,444,562.70 

Deposit  premiums  written  on  perpetual  risks  (gross)    165,556.47 
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Gross  interest  on  mortgage  loans,  less  $197.92  accrued  interest  on  mort- 
gages acquired  during  1913    $  9,274.92 

Gross  interest  on  collateral  loans     11,598.14 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,000.64  accrued 

interest  on  bonds  acquired  during  1913   282,327.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   4, 142.85 

Gross  interest  from  miscellaneous  sources   45.35 

Gross  rents  from  company's  property,  including  $8,000.00  for  company's 

occupancy  of  its  own  buildings   8,285.00 

Total  gross  interest  and  rents  $  315,674.04 

Transfers   289.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   8, 977.47 

Total  income  I  3,935,059.68 

Sum  of  both  amounts    $  12,002,846.87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $314,718.25  occur- 
ring in  previous  years)  $  2,111,193.18 

Deduct  amount  received  for  salvage,  $10,107.93;  reinsurance,  $182,066.88; 

discount,  $1,247.18   193,421.99 

Net  amount  paid  policyholders  for  losses   1,917,771.19 

Expenses  of  adjustment  and  settlement  of  losses     50,865.94 

Commissions  or  brokerage   818,468.80 

Salaries  ($126,385.07)  and  expenses  ($21,235.38)  of  special  and  general  agents   147,620.45 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   74,397.50 

Rents,  including  $8,000.00  for  company's  occupancy  of  its  own  buildings   22,999.72 

Advertising,  $7,650.93;  printing  and  stationery,  $19,710.37   27,361.30 

Postage,  telegrams,  telephone,  and  express   22,979.28 

Legal  expenses   1,320.41 

Furniture  and  fixtures   568.12 

Maps,  including  corrections   7,892.50 

Underwriters'  boards  and  tariff  associations   48, 108.98 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,496.99 

Inspections  and  surveys   12, 133.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   912.61 

Taxes  on  real  estate   2,444.40 

State  taxes  on  premiums   73,236.42 

Insurance  department  licenses  and  fees  •   16,545.91 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4, 826. 89 

Capital  stock   8,612.17 

Municipal   6,250.76 

  19,689.82 

Miscellaneous   7,816.31 

Deposit  premiums  returned   36,406.24 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   225,000.00 

Agents' balances  charged  off   84.03 

Total  disbursements  $  3,537,119.98 

Balance  $  8,465,726.89 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  189,377.07 

Mortgage  loans  on  real  estate,  first  liens   181,500.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   475,384.12 

Book  value  of  bonds  ($6,287,805.56)  and  stocks  ($429,717.44)   6,717,523.00 
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Cash  in  company's  office  $  1,094.12 

Deposits  in  trust  companies  and  banks  on  interest   207,403.20 

Agents'  balances  representing  business  written  subsequent  to  October 

1.  1913   665,017.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  28,427.97 

Total  ledger  assets,  as  per  balance  $     8, 465, 726.89 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,415.83 

Interest  accrued  on  bonds   87,686.31 

Interest  accrued  on  collateral  loans   5,698.84 

Total  .   95,800.98 

Perpetual  reinsurance  deposits   5,400.00 

Gross  assets  $  8,566,927.87 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  28,427.97 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Market  value   476,214.00 

Real  estate   50,377.07 

Collateral   8,946.62 

  563,965.66 

Total  admitted  assets  $  8,002,962.21 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  29,857.53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   309, 152.48 

Gross  claims  for  losses  resisted   23, 757.96 

Total  S  362,767.97 

Deduct  reinsurance  due  or  accrued   20,248.24 

Net  amount  of  unpaid  losses  and  claims  $  342,519.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,504,370.43;  unearned  premiums  $     2,295, 126.29 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $2,353,487.87;  un- 
earned premiums  (50  percent)   1,176,743.94 

Total  unearned  premiums  as  computed  above   3,471,870.23 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   1,072,518.86 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   40,000.00 

Total  amount  of  all  liabilities,  except  capital  $  4,926,908.82 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2 , 326, 053 . 39 

Surplu.?  as  regards  policyholders   3,076,053.39 


Total  liabilities 


.$  8,002,962.21 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     729,543,763.00  $  7,361,026.-^0 

Written  or  renewed  during  year                                                            485,085,712.00  4,814,811.34 

Totals  $  1,214,629,475.00  $  12,175,837.84 

Deduct  those  expired  and  marked  off  as  terminated                               443,759, 118.00  4,504, 114.53 

In  force  at  end  of  year  $     770,870,357.00  $  7,671,723.31 

Deduct  amount  reinsured                                                                     83,825,614.00  813,865.01 

Net  amount  in  force  %     687,044,743.00  $  6,857,858.30 


Perpetual  risks  not  included  above,  $47,238,901.00;  deposit  premiums  on  same  $     1, 191,  687.62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Totals.... 
Perpetual  risks. 


Grand  totals  $ 


Covered. 

s  ura  nee. 

.-$ 

247,489,502.00 

$ 

2,353,487. 

.87 

433,350.00 

2,942. 

,10 

400,792.00 

2,743. 

,77 

90,007,912.00 

897,325. 

,53 

84,436,319.00 

944,804. 

.65 

99,840,168.00 

948,167, 

,67 

430,686.00 

3,437. 

.61 

305"  914.00 

2,870. 

,24 

233,379.00 

2,525. 

.56 

312,700.00 

2,868, 

.17 

28,400,393.00 

300,512. 

.44 

29,824,013.00 

307,281, 

,93 

33,007,671.00 

350,266, 

,06 

34,001,618.00 

366,950, 

,64 

32,753,431.00 

336,427, 

,96 

5,166,895.00 

35,246, 

,10 

$ 

687,044,743.00 

$ 

6,857,858.30 

47,238,901.00 

1,191,687.62 

$ 

734,283,644.00 

$ 

8,049,545, 

,91 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  %  1,176,743.94 

One-fourth   735.53 

Three-fourths   2,057.83 

One-sixth   149,554.25 

One-half    472,402.33 

Five-sixths   790,139.73 

One-eighth   429.70 

Three-eighths   1,076.34 

Five-eighths   1,-578.47 

Seven-eighths   2,509.65 

One-tenth   -30,051.24 

Three-tenths   92,184.58 

One-half   175,133.03 

Seven-tenths   256.865.40 

Nine-tenths   302,785.16 

Prorata   17,623.05 


$  3,471,870.23 
1,072,518.86 


4,544,389.09 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Tornado:  net  pre- 
miums, $48,439.20;  losses  incurred  (less  reinsurance),  $17,580.40. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$83,180,759.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $49,673,770.00. 

Total  dividends  declared  since  commencing  business — cash,  $5,182,750.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $120,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $48,300.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $18,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  2,774, 185.00 

Less  $396,370.00  risks  canceled,  and  $301,087.00  reinsurance  in  companies  authorized  in 

North  Carolina   697,457.00 

Net  risks  written  $  2 , 076 , 728 . 00 

Gross  premiums  on  risks  written  $  35. 952 . 92 

Less  $4,820.07  return  premiums,  and  $4,124.49  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   8,944.56 

Net  premiums  received  $  27,008.36 

Losses  paid  (deducting  salvage)  $  14,670.18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   99.40 

Net  losses  paid  $  14,570.78 


incurred  $  10,383.30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   20.40 

Net  losses  incurred  $  10,362.90 


PEOPLES  N^ATIO^AL  PIPE  INSUEA]\^CE  COMPAT^Y. 

Incorporated  April  29,  1908.  ■  Commenced  Business  January  2,  1909. 

E.  C.  Stokes,  President. 
H.  T.  Alley,  Secretary.  J.  M.  Canning,  Treasurer. 

Home  Office,  Insurance  Exchange,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  1,880,997.15 

INCOME.  Fire. 

Gross  premiums  $  1,202,290.97 

Deduct  reinsurance  premiums,  $188,957.66;  return  premiums,  $228,306.10_  417,263.76 

Total  premiums  (other  than  perpetual)   785,027.21 

Deposit  premiums  written  on  perpetual  risks  (gross)   510.00 

Gross  interest  on  mortgage  loans,  less  $289.50  accrued  interest  on  mort- 
gages acquired  during  1913  $  29,519.00 

Gross  interest  on  collateral  loans   892.54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $45.84  accrued 

interest  on  bonds  acquired  during  1913   47,974.01 

Gross  interest  on  deposits  in  trust  companies  and  banks   770.37 

Gross  interest  from  all  other  sources   969.68 

Gross  rents  from  company's  property,  including  $5,000.00  for  company's 

occupancy  of  its  own  buildings   12,496.82 


Total  gross  interest  and  rents. 


92,622.42 
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From  other  sources: 

Borrowed  money     -$  40,000.00 

Gain  on  perpetual  policies  canceled    97 . 94 

 $ 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds        S  •  10.5.00 

Stocks       1,043.75 

Total  income      $ 

Sum  of  both  amounts-     -I  2, 


40,097. 


1,148.75 


919,406.32 


),403.47 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .$70,957.70  occurring 

in  previous  years)    $        6.34, 192.62 

Deduct  amount  received  for  salvage,  $2,049.98;  reinsurance,  $149,049.72; 

discount,  $497.95     151 , 597 . 65 

Net  amount  paid  policyholders  for  losses    $  482, 594.97 

Expenses  of  adjustment  and  settlement  of  losses   12, 760.27 

Commissions  or  brokerage   237, 383 . 82 

Salaries  (.$4,400.45)  and  expenses  ($3,843.43)  of  special  and  general  agents   8,243.88 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees..   .     48,856.85 

Rents,  including  $5,000.00  for  company's  occupancy  of  its  own  buildings   5, 625.00 

Advertising,  $2,190.46;  printing  and  stationery,  $5,656.21   7,846.67 

Postage,  telegrams,  telephone,  and  express   4,218.77 

Legal  expenses   494 . 10 

Furniture  and  fixtures     767 . 86 

Maps,  including  corrections     1, 772 . 87 

Underwriters'  boards  and  tariff  associations     12, 073 . 15 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   860.98 

Inspections  and  surveys   915.23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7, 890. 10 

Taxes  on  real  estate     2 , 422 . 80 

State  taxes  on  premiums   23 , 072 . 85 

Insurance  department  licenses  and  fees   12,396.97 

Other  disbursements   48 , 635 . 30 

Deposit  premiums  returned   1 , 154 . 50 

Agents'  balances  charged  off   83.67 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   247.46 

Total  disbursements    $  920,318.07 

Balance    $  1,880,085.40 


LEDGER  ASSETS. 

Book  value  of  real  estate  (less  $106,704.16  encumbrances)  $  72,399. 10 

Mortgage  loans  on  real  estate,  first  liens     530,597.50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   5,600.00 

Book  value  of  bonds  ($957,137.86)  and  stocks  ($129,351.50)   1,086,489.36 

Cash  in  company's  office   12, 718.07 

Deposits  in  trust  companies  and  banks  not  on  interest   78.74 

Deposits  in  trust  companies  and  banks  on  interest   69,087.72 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913.    101,095.19 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  2,019.72 

Total  ledger  assets ,  as  per  balance    $     1, 880, 085. 40 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  7,192.80 

Interest  accrued  on  bonds   14,605.01 

Interest  accrued  on  collateral  loans     126.00 

Total  ■  $  21,923.81 

Market  value  of  real  estate  over  book  value   20,896.74 

Other  non-ledger  assets   1, 750 . 00 


Gross  assets.--  .-     $  1,924,655.95 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913--$  2,019.72 

Book  value  of  ledger  assets  over  market  value   51,820.36 

  53,840. 


Total  admitted  assets   .  .  $  1,870,815.87 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)---  _   $  10,235.51 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$369.55  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   36,322.29 

Gross  claims  for  losses  resisted   10,099.00 

Total  I  56,656.80 

Deduct  reinsurance  due  or  accrued   15,555.57 

Net  amount  of  unpaid  losses  and  claims  $  41, 101.23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,093,015.78;  unearned  premiums       576,396.65 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   10, 684.35 

Interest  due  or  accrued  on  borrowed  money  (mortgage)   2,250.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   250.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   10,000.00 


Total  amount  of  all  liabilities,  except  capital  $        640, 682.23 

Capital  actually  paid  up  in  cash  I     1 , 000 , 000 . 00 

Surplus  over  all  liabilities       230, 133 . 64 

Surplus  as  regards  policyholders     1, 230 , 133 . 64 


Total  liabilities       1,870,815.87 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912  .                  --        -  -. 

$ 

66,951,063.00 

$ 

672,393.45 

Written  or  renewed  during  year   -  -  .-  ---    -. 

47,638,014.00 

595,871.27 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

313.28 

Totals   -   

$ 

114,589,077.00 

$ 

1,268,578.00 

Deduct  those  expired  and  marked  off  as  terminated   _  -  -. 

42,621,521.00 

501,340.54 

In  force  at  end  of  vear                   .-  -.-  -     - 

$ 

71,967,556.00 

$ 

767,237.46 

Deduct  amount  reinsured  -.-      -  

8,672,989.00 

127,717.86 

Net  amount  in  force                                                    -  -  

$ 

63,294,567.00 

$ 

639,519.60 

Perpetual  risks  not  included  above,  $39,980,199.00;  deposit  premiums 

on 

same  

$ 

906,241.13 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Totals-.. 
Perpetual  risks. 


Amount 
Covered. 

.$     21,422,226.00  $ 
188,327.00 
251,144.00 
5,429,577.00 
6,251,252.00 
6,618,421.00 
22,150.00 
73,779.00 
131,325.00 
60,610.00 
2,750,388.00 
2,927,234.00 
3,832,506.00 
4,972,589.00 
3,741,190.00 
4,621,849.00 

.$     63,294,567.00  $ 
39,980,199.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  259,359.00 
1,890.06 
3,517.43 
54,922.93 
68,125.68 
75,619.37 
328.02 
957.08 
1,264.83 
837.02 
16,604.18 
19,930.49 
33,495.99 
40,263.62 
32,610.34 
29,793.56 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half    

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


639,519.60 


Amount  of 
Premium 
Unearned. 

129,679.50 
472.52 
2,638.07 
9,153.82 
34,062.84 
63,016.14 
41.00 
358.91 
790.52 
732.39 
1,660.42 
5,979.14 
16,747.99 
28,184.53 
29,349.30 
15,887.12 


5,241.13   90  and  95  per  cent... 


338,754.21 
817,649.58 


Grand  totals  . 


.$    103,274,766.00    $  1,545,760.73 


1,156,403.79 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $10,582.54;  losses  incurred  (less  reinsurance),  $4,190.87.  Hail:  net  pre- 
miums, $140,818.34;  losses  incurred  (less  reinsurance),  $56,106.07. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,496,117.98. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,149,520.76. 
Total  dividends  declared  since  commencing  business — cash,  $10,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $50,050.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    $     2 , 748 , 660 . 00 

Less  $644,900.00  risks  canceled,  and  $664,487.00  reinsurance  in  companies  authorized  in 

North  Carolina   1 , 309 , 387 . 00 

Net  risks  written    $     1 , 439 , 273 . 00 

Gross  premiums  on  risks  written     $  28,391.54 

Less  $5,516.93  return  premiums,  and  $7,098.82  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   12, 615 . 75 


Net  premiums  received. 


.$  15,775.79 
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Losses  paid  (deducting  salvage)     $  7 , 086 . 14 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,807.66 

Net  losses  paid    .$  4,278.48 

Losses  incurred      $  7,244.92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,743.79 

Net  losses  incurred...   $  4,501.13 


PETEKSBUEG  SAVII^GS  ANB  USTSURA^sTCE  COMPA^^Y. 

Incorporated  March  15,  1860.  Commenced  Business  June  1,  1860. 

Alexander  Hamilton,  President.  Edward  W.  Butcher,  Secretary. 

Home  Office,  Corner  North  Sycamore  and  West  Tabb  Streets,  Petersburg,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

INCOME.  Fire. 

Gross  premiums  $  145,230.69 

Deduct  reinsurance  premiums,  $10,486.41;  return  premiums,  $17,019.88..  27,506.29 

Total  premiums  (other  than  perpetual).   $  117,724.40 

Gross  interest  from  all  sources  $  1.11 

Commissions  from  agency  companies   5,950.42 

Gross  rents  from  company's  property   262.92 

Total  gross  interest  and  rents   6,214.45 

From  other  sources: 

Interest  (banking  department)    $  143,372.27 

Interest  on  bonds  and  stocks  (banking  department)   13,710.00 

Exchange  (banking  department)   7,1 68. 11 

Rent  safe  deposit  boxes  (banking  department)   442.50 

Rent  office  building  (banking  department)     525.83 

—   165,218.71 


Total  income   $  289, 157.56 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for- losses  $  60,490.01 

Deduct  amount  received  for  salvage,  $1,396.46;  reinsurance,  $11,385.35; 

discount,  $55.31   12,8.37.12 

Net  amount  paid  policyholders  for  losses   47, 652.89 

Expenses  of  adjustment  and  settlement  of  losses   1, 105.22 

Commissions  or  brokerage     25, 147.26 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   840.30 

Salaries  and  expenses  of  special  and  general  agents   111.21 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     12,558.39 
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Advertising,  $12.00;  printing  and  stationery,  $799.36  S  811.36 

Postage,  telegrams,  telephone,  and  express   335.26 

Expenses,  fuel,  lights,  water,  etc   272.14 

Furniture  and  fixtures   4.50. 68 

Maps,  including  corrections   207.49 

Underwriters'  boards  and  tariff  associations   197.73 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   496.08 

State  taxes  on  premiums   2,389.70 

Insurance  department  licenses  and  fees     1,465.01 

All  other  licenses,  fees,  and  taxes: 

Municipal  taxes  $  870.35 

Firemen's  relief   55.42 

Treasurer  of  Virginia,  for  keeping  bonds   5.50 

  931.27 


Other  disbursements: 

General  expenses  (banking  department)  $  8 , 878 . 23 

Salaries  (banking  department)     2 1 , 048 . 80 

Taxes  (banking  department)   1 6 , 573 . 87 

Interest  paid  on  certificates  of  deposit     59 , 088 . 34 

  105,589.24 

Paid  stockholders  for  interest  or  dividends   37,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Debt  written  ofi^   .$  1,299.93 

Bonds     9,700.70 

Stocks     12,681.00 

  23,681.63 


Total  disbursements     _  $        261 , 242 .  ^ 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  60 , 992 . 05 

Book  value  of  bonds  ($210,394.30)  and  stocks  ($69,880.00)     280,274.30 

Cash  in  company's  office   _  175,838.55 

Deposits  in  trust  companies  and  banks   312,354.53 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1913   16,281.76 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  3,357.36 

Premiums  due  agency  companies   13,459.05 

Bills  receivable,  taken  for  fire  risks     174.92 

Other  ledger  assets,  viz.: 

City  of  Petersburg  bonds  borrowed   9,000.00 

Loans  and  discounts      2,415,067.66 


Total  admitted  assets  $     3 , 286 , 800 . 18 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  12,858.35 

Deduct  reinsurance  due  or  accrued   2, 588 . 1 1 


Net  amount  of  unpaid  losses  and  claims   $  10 , 270 . 24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$218,743.13;  unearned  premiums       116,072.35 

Outstanding  checks  and  premiums  due  to  others      975 . 15 

Interest  due  or  accrued         29,545.43 

Dividends  declared  and  unpaid  to  stockholders,  including  January  2,  1914   10,064.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,994.34 

Amounts  due  agency  companies     8, 504 . 9 1 

Reinsurance  and  return  premiums  due  other  companies   490. 73 

Due  and  to  become  due  for  borrowed  money     2, 206 , 280 . 73 

City  of  Petersburg  bonds  borrowed       9, 000 . 00 


Total  amount  of  all  liabilities,  except  capital. 


.$  2,394,198.58 
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Capital  actually  paid  up  in  cash . 
Surplus  over  all  liabilities  

Surplus  as  regards  policyholders. 

Total  liabilities  


RISKS  AND  PREMIUMS. 


.$  200,000.00 
692,601.60 


.$  892,601.60 


.$  3,286,800.18 


Gross  Pre- 
Fire  Risks.        miums  Thereon. 


% 

13,676,418.00 

$ 

211,466.83 

10,023,495.00 

145,230.69 

$ 

23,699,913.00 

$ 

356,697.52 

8,702,290.00 

123,552.69 

$ 

14,997,623.00 

$ 

233,144.83 

1,030,726.00 

14,401.70 

J    13,966,897.00   $  218,743.13 


In  force  on  the  31st  day  of  December,  1912  

Written  or  renewed  during  year  

Totals    

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured   

Net  amount  in  force  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
WHtten. 


Term. 
1  year  or  less. 


In  1913 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years. 

In  1912  5  years. 

In  1913  5  years. 

Totals  


Amount 
■Covered. 

4,945,301.00 
1,800.00 
1,703,987.00 
2,096,769.00 
2,678,106.00 
473,287.00 
370,891.00 
494,473.00 
584,433.00 
617,850.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

5  67,581.04 
6.93 
26,452.51 
31,679.24 
40,440.63 
9,259.96 
8,461.83 
10,492.48 
11,573.48 
12,795.03 


Fraction  Unearned. 

One-half  $ 

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-tenth   

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

33,790.52 
5.20 
4,408.75 

15,839.62 

33,700.52 
925.99 
2,538.55 
5,246.24 
8,101.43 

11,515.53 


13,966,897.00  $ 


218,743.13 


116,072.35 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,395,754.24. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,785,409.73. 
Total  dividends  declared  since  commencing  business — cash,  $981,916.37. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .$45,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $50,200.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    $  2 , 025 ,  74 1 . 33 

Less  $394,910.00  risks  canceled,  and  $239,086.62  reinsurance  in  companies  authorized  in 

North  Carolina       633,996.62 

Net  risks  written    $  1 , 391 , 744 . 71 

Gross  premiums  on  risks  written    .$  37,024.82 

Less  $5,467.76  return  premiums,  and  $2,457.98  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   7,925.74 

Net  premiums  received  $  29, 099. 08 

Losses  paid  (deducting  salvage)  $  8, 561 . 76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina..    1,010.57 

Net  losses  paid        $  7,551.19 

Losses  incurred    $  10 , 233 . 35 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,059.45 

Net  losses  incurred      $  9,173.90 


PHCEIsriX  FIRE  II^SURAJSrCE  COMPA^^Y. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

Edward  Milligan,  President.  T.  C.  Temple  and  J.  B.  Knox,  Secretaries. 

Home  Office,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.!  10,862,554.36 
Increase  of  paid-up  capital  during  year     1 , 000 , 000 . 00 

Extended  at...     $  11,862,554.36 

INCOME.  Fire. 

Gross  pi emiums    $  8,166,728.69 

Deduct  reinsurance  premiums,  $1,230,571.91;  return  premiums,  $1,136,- 

529.04  .   2,367,100.95 

Total  premiums  (other  than  perpetual)   5,799,627.74 

Gross  interest  on  mortgage  loans  $  2,019.95 

Gross  interest  on  collateral  loans   6, 840 . 08 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $11,487.05  accrued 

interest  on  bonds  acquired  during  1913  -   439,507.19 

Gross  interest  on  deposits  in  trust  companies  and  banks   19, 289. 13 

Gross  interest  from  agents'  balances   413.15 

Gross  rents  from  company's  property   14,367.49 

Total  gross  interest  and  rents     482 , 436 . 99 

From  other  sources   13 , 104 . 34 

From  agents'  balances  previously  charged  off    :   1, 025 . 00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  500.00 

Stocks   74,722.70 

 $  75,222.70 

Total  income    $  6,371,416.77 

Sum  of  both  amounts  $  18,233,971.13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4 11, .340.40  occur- 
ring in  previous  years)  $     3, 109,596.93 

Deduct  amount  received  for  salvage,  $34,581.21;  reiiLsurance,  $511,860.28; 

discount,  $947.40   547,388.89 

Net  amount  paid  policyholders  for  losses   2,562,208.04 

Expenses  of  adjustment  and  settlement  of  losses   35,378.91 

Commissions  or  brokerage     1,266,787.79 

Salaries  (.S306,075.8o)  and  expenses  ($147,358.95)  of  special  and  general  agents   453,434.80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   181,817.90 

Rents   33,195.57 

Advertising,  $6,958.24;  printing  and  stationery,  $57,222.49     64, 180.73 

Postage,  telegrams,  telephone,  and  express     43 , 129 . 54 

Legal  expenses     6,541.09 

Furniture  and  fixtures       23,450.39 

Maps,  including  corrections       14,116.65 

Underwriters'  boards  and  tariff  associations   77,464.66 

Fire  department,  fire  patrol,  and  sah^age  corps  assessments,  fees,  taxes,  and  expenses   17, 129.90 

Inspections  and  surveys     22,260.01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,205.82 

Taxes  on  real  estate   2 , 908 . 95 

State  taxes  on  premiums     103,239.24 

Insurance  department  licenses  and  fees    23,974.60 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6, 635.77 

Municipal  taxes  and  fees   26,063.87 

  32,699.64 

Other  disbursements: 

Commonwealth  Bank  deposit,  charged  to  suspense  account  $  25,000.00 

Equitable  Securities  Company,  charged  to  suspense  account   675.00 

—   25,675.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $340,000.00; 

paid  stockholders'  tax,  $55,598.42)     395,598.42 

Agents'  balances  charged  off     218.15 

Mortgage  loan  charged  off   1, 400 . 00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  1,245.00 

Stocks       1,400.00 

  2,645.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate    $  7,655.50 

Stocks   4.34 

  7,659.84 

Total  disbursements  $  5,400,320.64 

Balance  $  12,833,650.49 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        119, 635.64 

Mortgage  loans  on  real  estate,  first  liens    33, 100.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral    77,000.00 
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Book  value  of  bonds  ($6,468,718.85)  and  stocks  ($4,323,636.13)    10,792,354.98 

Cash  in  company's  office   --   7,544.08 

Deposits  in  trust  companies  and  banks  not  on  interest    53, 163.40 

Deposits  in  trust  companies  and  banks  on  interest   597, 791 .43 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     1,108,762.17 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  44,298.79 

Total  ledger  assets,  as  per  balance    $    12,833, 650.49 

NON-LEDGER  ASSETS, 

Interest  accrued  on  mortgages  $  319.57 

Interest  accrued  on  bonds   96, 785 . 33 

Interest  accrued  on  bank  deposits     5, 000 . 00 

Rents  accrued  on  company's  property  or  lease   1, 175.32 

Total       103,280.22 

Market  value  of  real  estate  over  book  value   21, 3 77. 74 

Market  value  of  bonds  and  stocks  over  book  value   1,599, 714.77 

Foreign  premiums  in  course  of  collection  which  have  not  been  carried  to  ledger  account 

(gross),  $74,426.62;  less  expenses  and  commissions,  $20,095.17   54,331.45 


Gross  assets    $  14,612,354.67 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913   44,298.79 


Total  admitted  assets    .  S  14,568,055.88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  140,858.73 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$42,704.53  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   582,399.82 

Gross  claims  for  losses  resisted     18,478.89 

Total  $  741,737.44 

Deduct  reinsurance  due  or  accrued      1 63 , 734 . 25 

Net  amount  of  unpaid  losses  and  claims  $       578,003. 19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $3,442,466.95;  unearned  premiums  $  1,721,233.48 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $7,370,056.84;  un- 
earned premiums  (50  per  cent)     3 , 897 , 903 . 83 

Total  unearned  premiums  as  computed  above     5,619,137.31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    35,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   165,000.00 

Contingent  commissions  or  other  charges  due  or  accrued     10,000.00 


Total  amount  of  all  liabilities,  except  capital  $  6,407, 140.50 

Capital  actually  paid  up  in  cash  .|     3 , 000 , 000 . 00 

Surplus  over  all  liabilities   5, 160,915.38 

Surplus  as  regards  policyholders   8, 160,915.38 


Total  liabilities. 


.$  14,568,055.88 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  1,078,409,184.00  $  10,748,885.90 

Written  or  renewed  during  year                                                           895,401,507.00  8,241,155.31 

Excess  of  original  premiums  over  amount  received  for  reinsurance    500,733.32 

Totals  I  1,973,810,691.00  $  19,490,774.53 

Deduct  those  expired  and  marked  off  as  terminated                               764,030,301.00  7,129, 199.99 

In  force  at  end  of  j^ear  $  1,209,780,390.00  S  12,361,574.54 

Deduct  amount  reinsured                                                                     142,334,315.00  1,549,050.75 

Net  amount  in  force    $  1,067,446,175.00  $  10,812,523.79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 

Totals  


Term. 
1  year  or  less  $ 


Amou7it 
Covered. 

365,456,126.00 
2,444,938.00 
2,655,907.00 
138,258,386.00 
162,505,736.00 
186,052,353.00 
1,767,749.00 
1,603,704.00 
1,314,997.00 
1,871,986.00 
32,481,787.00 
35,746,886.00 
40,924,806.00 
44,838,851.00 
49,521,963.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,442,466.95 
24,385.44 
33,869.83 
1,401,267.54 
1,594,062.81 
1,775,685.41 
22,692.32 
18,620.45 
14,325.08 
20,553.97 
407,617.65 
439,485.90 
507,376.48 
530,321.03 
579,792.93 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,721,233.48 

One-fourth   6,096.36 

Three-fourths   25,402.37 

One-sixth   233,544.59 

One-half   797,031.41 

Five-sixths   1,479,737.84 

One-eighth   2,836.54 

Three-eighths   6,982.67 

Five-eighths   8,953.18 

Seven-eighths   17,984.73 

One-tenth   40,761.77 

Three-tenths   131,845.77 

One-half   253.688.24 

Seven-tenths   371,224.72 

Nine-tenths   521,813.64 


.$1,067,446,175.00    $  10,812,523.: 


$  5,619,137.31 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorm.s  and 
tornadoes:  net  premiums,  $98,832.75;  losses  incurred  (less  reinsurance),  $44,576.31. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$134,552,670.67. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $76,000,760.74. 

Total  dividends  declared  since  commencing  business — cash,  $11,465,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $2.50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$120,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $50,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  $20,000.00;  loaned  to  stockholders  not  officers,  $7,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

We  hold  stock  of  the  Equitable  Securities  Company  and  of  the  Phoenix  Securities  Company,  which 

companies  in  turn  own  stock  of  several  fire  insurance  companies. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written      $  8 , 145 , 324 . 00 

Less  11,707,277.00  risks  canceled,  and  $1,724,590.00  reinsurance  in  companies  authorized  in 

North  Carolina   3,431,867.00 

Net  risks  written       $  4,713,457.00 

Gross  premiums  on  risks  written    $  56,638.91 

Less  $7,973.75  return  premiums,  and  $9,665.90  premiums  for  reinsurance  in  companies 

authorized  in  ISorth  Carolina    ....  17,639.65 

Net  premiums  received       $  38,999.26 

Losses  paid  (deducting  salvage)    $  22 , 301 . 60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,993.24 

Net  losses  paid      $  17,308.36 

Losses  incurred      $  18, 111.43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,965.96 

Net  losses  incurred      $  13,145.47 


PEOVIDE^^CE-WASHI^^-GTOlSr  II^SURAI^CE  COMPAJs^Y. 

Incorporated  1799.  Com^menced  Business  1799. 

J.  B.  Branch,  President. 

A.  G.  Beals,  Secretarj^  George  E.  Bixby,  Treasurer. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,686,564.49 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3 , 882 , 890 . 60  $     1 , 932 , 883 . 84 

Deduct  reinsurance  premiums:  fire,  $867,443.72;  marine 
and  inland,  $561,029.39;  return  premiums:  fire,  $597,- 

053.77;  marine  and  inland,  $1^6,576.47                          1,464,497.49  747,605.86 

Total  premiums  (other  than  perpetual)  $  2,418,393.11    $  1,185,277.98 

    3,603,671.09 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,735.75  accrued 

interest  on  bonds  acquired  during  1913  $        173, 648. 14 

Gross  interest  on  deposits  in  trust  companies  and  banks   7, 812.47 

Gross  interest  on  marine  premiums     100.60 

Total  gross  interest   181,561.21 

Profit  and  loss,  stock  dividend.  General  Electric  Company   18,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)    9,800.00 
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Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  9,127.25 

Stocks   432.00 

 S  9,559.25 

Total  income    $  3,822,591.55 

Sum  of  both  amounts    $  7,509, 156.04 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyiiolders  for  losses  (including 

$581,092.55  occurring  in  previous  years)  S  1,863,845.96 

Deduct  amount  received  for  salvage:  fire,  $18,972.04; 
marine  and  inland,  $109,571.21;  reinsurance:  fire, 
$446,473.50;  marine  and  inland,  $322,962.48;  discount: 
fire,  $418.98;  marine  and  inland,  $450.45   465,864.52 


Net  amount  paid  policyholders  for 


.$  1,397,981.44  $ 


Marine  and 
Inland. 


1,097,213.19 


432,934.14 


664,229.05 


Expenses  of  adjustment  and  settlement  of  lo.sses  

Commissions  or  brokerage  

Salaries  ($92,158.58)  and  expenses  ($29,954.81)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $3,178.13;  printing  and  stationery,  $31,408.15  

Postage,  telegrams,  telephone,  and  express   

Legal  expenses    

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations,     

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,468.24 

County  licenses  and  taxes     240.51 

City  licenses  and  taxes       8,627.12 

Franchise  taxes     650.00 


Other  disbursements  

Paid  stockholders  for  interest  or  dividends  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    $ 

Stocks  


3,378.75 
43,270.63 


2,062,210.49 
34,690.35 
715,072.63 
122,113.39 

136,152.69 
14,754.69 
34,586.28 
22,061.77 
157.73 
544.37 
6,902.14 
33,890.54 
19,421.23 
15,609.00 
68,115.83 
13,639.12 


10,985.87 
3,879.28 
100,000.00 


46,649.38 


Total  disbursements   ....$  3,461,436.78 


Balance      $  4,047,719.26 


LEDGER  ASSETS. 


Book  value  of  bonds  ($1,575,000.00)  and  stocks  ($1,345,950.00)  $  2,920,950.00 

Cash  in  company's  office     1,918.82 

Deposits  in  trust  companies  and  banks  not  on  interest   16,690.43 

Deposits  in  trust  companies  and  banks  on  interest    452,341.92 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   628,996.65 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  225.13 


Fire  axd 


Marine  Insurance 


COMPAXIES. 
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Bills  receivable,  taken  for  marine  and  inland  risks   S  26,526.31 

Bills  receivable,  taken  for  fire  risks   -  70.00 

Total  ledger  assets,  as  per  balance   S  4,047,719.26 

XON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   -    13,055.96 

Market  value  of  bonds  and  stocks  over  book  value     868, .352.00 

Gross  assets     S  4,929,127.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 ..S  225. 13 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   820.75 

  1.045.88 

Total  admitted  assets      S  4.928.081.34 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  S  82,406.63 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$30,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   501, 799.26 

Gross  claims  for  losses  resisted     26,247.91 

Total    S  610,453.80 

Deduct  reinsurance  due  or  accrued   209, 203 . 30 

Net  amount  of  unpaid  losses  and  claims  S  401,250.50 

Gross  premiums  (jess  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  §4,038,546.00;  unearned  premiums  S  2,119,981.75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  .$498,490.08;  un- 
earned premiums  (50  per  cental   249,245.04 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  8162,097.00;  unearned  pre- 
miums (50  per  cent)  on  time  risks   81 . 387 . 25 

Total  unearned  premiums  as  computed  above   2.450.  614.04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5.000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   52.000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10. 000. 00 

Total  amount  of  all  liabilities,  except  capital  S  2,918,864.54 

Capital  actually  paid  up  in  cash  -S  1,000,000.00 

Surplus  over  all  liabilities   1,009,216.80 

Surplus  as  regards  policyholders   2,009.216.80 

Total  liabilities  -S     4, 928, 081.. 34 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  S  472.852,793.00  S  4.806.389.44 

Written  or  renewed  during  year                                                            379, 128,729.00  3,882,890.60 

Excess  of  original  premiums  over  amount  received  for  reinsurance     385.02 

Totals  -S  851,981,522.00  S  8.689.665.06 

Deduct  those  expired  and  marked  off  as  terminated                               338,662,909.00  3,517.553.12 

In  force  at  end  of  year  S  513.318, 613.00  S  5,172,111.94 

Deduct  amount  reinsured                                                                    104.620,673.00  1.133.565.94 


Net  am.ount  in  force   ....$  408,697,940.00    S  4,0-38.546.00 
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Fire  and  Marine  InsurancJ:  Companies. 


Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 


Written  or  renewed  during  year. 


Deduct  amount  reinsured. 


% 

22,155,194.00  $ 

694,229.20 

331,339,577.00 

1,932,883.84 

S  353,494,771.00  S 

2,627,113.04 

325,129,775.00 

1,784,534.84 

$ 

28,364,996.00  $ 

842,578.20 

5,696,630.00 

181,991.12 

Net  amount  in  force  S   22,668,366.00   $  660,587. 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written. 


Term. 
1  year  or  less. 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  191S  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 

Over  5  vears  


A^mou 
Coven 

149,872, 
2,910, 
2,928, 
48,245, 
56,047, 
67,332, 
375, 
493, 
562, 
708, 
11,784, 
13,880, 
15,276, 
18,498, 
19,631, 
149, 


nt 
id. 

709.00 
316.00 
419.00 
054.00 
734.00 
249.00 
789.00 
803.00 
374.00 
001.00 
277.00 
899.00 
302.00 
194.00 
966.00 
854.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,547,031.41 
12,204.65 
13,336.22 
451,050.42 
519,014.36 
621,137.06 
4,032.16 
4,745.05 
5,588.71 
6,299.57 
126,097.85 
152,184.07 
166,283.04 
199,017.38 
208,964.58 
1,559.47 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

773,515.70 
3,051.16 
10,002.17 
75,175.07 
259,507.18 
517,614.22 
504.02 
1,779.39 
3,492.95 
5,512.15 
12,609.79 
45,655.22 
83,141.52 
139,312.17 
188,068.12 
1,040.92 


Totals  .  $ 


5,697,940.00    §  4,038,546.00 


S  2,119.981.75 


general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $1,892.18;  losses  incurred  (less  reinsurance),  $847.84.  Tourists'  baggage:  net 
premiums,  $9,796.44;  losses  incurred  (less  reinsurance),  $3,125.09.  Registered  mail:  net  premiums, 
$5,027.48;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  $33,962.22;  losses  in- 
curred (less  reinsurance),  $17,058.50.  Sprinkler  leakage:  net  premiums,  $23,968.63;  losses  incurred 
(less  reinsurance),  $18,340.20. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$73,486,040.14. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $43,625,294.44. 

Total  dividends  declared  since  commencing  business — cash,  $2,968,063.39;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $85,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $129,650.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 


Fire. 

Inland. 

$ 

4,867, 127.00 

$ 

4,717,212.00 

Less  $841,162.00  risks  canceled,  and  $3,953,924.00  reinsurance  in  com 

panics  authorized  in  North.  Carolina 

1 , 435 , 674 . 00 

3,359,412.00 

Net  risks  written  .   ...     

$ 

3,431,453.00 

$ 

1,357,800.00 

Gross  premiums  on  risks  written                            _  _    .  

$ 

35,594.84 

$ 

15,541.23 

Less  $6,387.28  return  premiums,  and  $12,153.39  premiums  for  reinsur 

ance  in  companies  authorized  in  North  Carolina.     .  ...  .   

10,455.60 

8,085.07 

Net  premiums  received   .... 

$ 

25, 139.24 

$ 

7,456.16 

Losses  paid  (deducting  salvage)...  ......  .... 

$ 

11,949.51 

$ 

50.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 

lina..   .    ...       .   .  ... 

1,168.34 

78.56 

Net  losses  paid--.  ....                         ..     ...                 .  . 

$ 

10,781.17 

$ 

28.56 

T;ns.=?ft.s  incurred 

S 

10,734.74 

$ 

50.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 

1,168.34 

78.56 

Net  losses  incurred. --  .....          .   .    ..  .. 

$ 

9,566.40 

$ 

28.56 

QUEEK  I^^rSUKA^sTCE  COMPA^^Y  OF  AMEEICA. 

Incorporated  September  11,  1891.  Commenced  Bvisiness  September  11,  1891. 

Edward  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  10,085,857.96 

INCOME.     '  Marine  and 

Fire.  Inland. 

Gross  premiums  .  .  $  6,125,214.65  $  809,846.12 

Deduct  reinsurance  premiums,  fire,  $830,234.62;  marine 
and  inland,  $67,342.64;  return  premiums:  fire,  $913,- 

658.03;  marine  and  inland,  $155,075.07                          1,743,892.65  222,417.71 

Total  premiums  (other  than  perpetual)  $  4 , 38 1 , 322 . 00    $  587 , 428 . 4 1 

   ■   4,968,750.41 

Gross  interest  on  mortgage  loans  $  2, 950 . 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,172.21  accrued 

interest  on  bonds  acquired  during  1913--    364,297.98 

Gross  interest  on  deposits  in  trust  companies  and  banks    8, 174.96 

Gross  interest  on  bills  receivable,  etc   -    15.91 


Total  gross  interest    

From  agents'  balances  previously  charged  off. 


375,438.85 
2.08 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   ...$  609.37 

Stocks   _    640.00 

 $  1,249.37 

Total  income    $  5,345,440.71 

Sum  of  both  amounts..   $  15,431,298.67 


DISBURSEMENTS. 

Fire. 


Gross  amount  paid  policyholders  for  losses  (including 

$370,606.32  occurring  in  previous  years)  $  2,780,304.28 

Deduct  amount  received  for  salvage:  fire,  $26,080.11; 
marine  and  inland,  $13,000.54;  reinsurance:  fire,  $372,- 
733.38;  marine  and  inland,  $27,228.62;  discount,  fire, 
$453.82   399,267  31 


Marine  and 
Inland. 


317,512.63 


40,229.16 


Net  amount  paid  policyholders  for  losses  $  2,381,036.97    $  277,283.47 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage   

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($107,764.48)  and  expenses  ($70,402.88)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $20,545.65;  printing  and  stationery,  $47,172.37  

Postage,  telegrams,  telephone,  and  express   _.. 

Legal  expenses      

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4, 534 . 56 

Municipal  licenses   12,229.15 

Local  taxes   2,540.18 

Personal  property  tax   26.23 

Provincial  taxes     727.09 

Franchi.se  tax   1,791.00 


Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 

Agents'  balances  charged  off  

Grcss  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $ 

Stocks  


2,009.97 
640.00 


Total  disbursements. 
Balance  


2,658,320.44 
70,026.76 
939,971.84 
14,579.95 
178,167.36 

344,575.96 
43,268.06 
67,718.02 
33,733.46 
1,310.06 
4,383.37 
15,093.43 
50,928.15 
30,148.94 
29,613.32 
80,081.42 
19,944.08 


21,848.21 
30,269.12 
300,000.00 
451.50 


2,649.97 


.$  4,937,083.42 


.$  10,494,215.25 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  65,000.00 

Book  value  of  bonds  ($6,472,603.16)  and  stocks  ($2,697,585.19)   9, 170, 188.35 

Cash  in  company's  office   7,783.51 

Deposits  in  trust  companies  and  banks  not  on  interest   6,652.41 
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Deposits  in  trust  companies  and  banks  on  interest  $  482,454.72 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     748,643.85 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  13,261.91 

Bills  receivable,  taken  for  fire  risks     230.50 

Total  ledger  assets,  as  per  balance  $  10,494,215.25 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 , 405 . 13 

Interest  due  ($973.33)  and  accrued  ($88,550.12)  on  bonds   89,523.45 

Interest  accrued  on  bank  balances   1',  108.09 

Total.        92,036.67 

Gross  assets      I  10,586,251.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  13,261.91 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   592,976.86 

  606,238.77 

Total  admitted  assets  $  9,980,013.15 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  113,048.50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$22,226.64  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   284,883.30 

Gross  claims  for  losses  resisted   64 , 969 . 00 

Total  $  462,900.80 

Deduct  reinsurance  due  or  accrued   72 , 868 . 60 

Net  amount  of  unpaid  losses  and  claims  $  390,032.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $8,204,733.69;  unearned  premiums  $  4,244,830.14 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $482,298.69;  un- 
earned premiums  (50  per  cent)   241, 149.33 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $14,860.94;  unearned  premiums  '    14, 664.94 

Total  unearned  premiums  as  computed  above   4,500,  644.41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   992.59 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   95, 762. 69 

Contingent  commissions  or  other  charges  due  or  accrued   22, 807 . 77 

Pension  obligations     30,765.00 

Total  amount  of  all  liabilities,  except  capital  $  5,041,004.66 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   3,939,008.49 

Surplus  as  regards  policyholders     4 , 939 , 008 . 49 

Total  liabilities    $  9,980,013.15 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1912  .  $     803,072,401.00  $  8,868,644.44 

Written  or  renewed  in  1913   547,349,053.00  6,125,214.65 

Totals  $  1,350,421,454.00  S  14,993,859.09 

Deduct  expirations  and  cancellations     509 , 1 1 6 , 936 . 00         5 , 865 , 088 . 98 


In  force  December  31,  1913  $     841,304,518.00   $  9,128,770.11 

Deduct  amount  reinsured   84,624,778.00  924,036.42 


Net  amount  in  force   $     756,679,740.00    $  8,204,733. 


Marine  and  Gross  Pre- 

Inlajid  Risks.  miums  Thereon. 

InforceDecember  31,  1912    $      17,045,500.00  $  431,037.11 

Written  or  renewed  in  1913   140,134,841.00  809,846.12 


Totals  $     157,180,341.00    $  1,240,883.23 

Deduct  expirations  and  cancellations   136,129,392.00  739,821.54 


In  force  December  31,  1913  $      21,050,949.00    $        501, 061. f 

Deduct  amount  reinsured   259 , 277 . 00  3 , 902 .  ( 


Net  amount  in  force  $      20,791,672.00    $  497,159.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1913  1  year  or  less  $  231,058,949.00 

In  1912  2  years   3,116,853.00 

In  1913  2  years   3,942,057.00 

In  1911  3  years   110,883,884.00 

In  1912  3  years   124,754,050.00 

In  1913  3  years   136,786,500.00 

In  1910  4  years   1,150,890.00 

In  1911  4  years   1,171,997.00 

In  1912  4  years   1,258,132.00 

In  1913  4  years   2,043,701.00 

In  1909  5  years   22,250,068.00 

In  1910  5  years   25,917,281.00 

In  1911  5  years   28,939,202.00 

In  1912  5  years   29,754,535.00 

In  1913  5  years   33,142,516.00 

Over  5  years   509,125.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,781,447.09 
29,916.23 
35,783.78 
1,092,395.67 
1,206,021.52 
1,334,528.76 
10,945.56 
13,054.08 
14,343.97 
16,967.53 
264,698.87 
309,199.04 
349,052.35 
355,674.76 
384,419.02 
6,285.46 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Various  


Totals  $   756,679,740.00   $  8,204,733. 


Amount  of 
Premium 
Unearned. 

1,390,723.53 
7,479.04 
26,837.83 
182,065.94 
603,010.76 
1,112,107.31 
1,368.19 
4,895.27 
8,964.97 
14,846.60 
26,469.89 
92,759.69 
174,526.17 
248,972.33 
345,977.13 
3,825.49 

4,244,830.14 


GENERAL  INTERR0(5aT0RIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $69,416.28;  losses  incurred  (less  reinsurance),  $33,403.23.  Tourists'  baggage: 
net  premiums,  $3,418.23;  losses  incurred  (less  reinsurance),  $191.05.  Regi.stered  mail:  net  premiums, 
$6,095.63;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  .$88,242.23;  losses  in- 
curred (less  reinsurance),  $29,140.24.  Sprinkler  leakage:  net  premiums,  $5,275.13;  losses  incurred, 
none. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$71,662,730.51. 

Total  losses  (le.ss  reinsurance)  paid  from  organization  of  company,  $37,574,383.09. 
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Total  dividends  declared  since  commencing  business— cash,  $2,700,000.00;  stock,  $500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  a  majority  of  the  capital  stock  of  this  company  is  held  by  the  home  office 
of  the  Royal  Insurance  Company,  Limited,  of  Liverpool,  England. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  2,862,376.00 

Less  $489,997.00  risks  canceled,  and  $228,331.00  reinsurance  in  companies  authorized  in 

North  Carolina   717,328.00 

Net  risks  written  $  2 , 145 , 048 . 00 

Gross  premiums  on  risks  written  $  37,721.12 

Less  $4,263.81  return  premiums,  and  $4,065.51  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   8,329.32 

Net  premiums  received  $  29,391.80 

Losses  paid  (deducting  salvage)  $  10,232.12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   185.83 

Net  losses  paid    %  10,046.29 

Losses  incurred    %  8,322.12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   120.83 

Net  losses  incurred...     $  8,201.29 
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EHODE  ISLA^v^D  I^^SUKAISTCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  January,  1907. 

George  L.  Shepley,  President. 
Emil  G.  Pieper,  Secretary.  Tunis  Johnson,  Jr.,  Assistant  Secretary. 

Home  Office,  17  Custom  House  Street,  Providence,  R.  I.  ' 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  1,304,234.36 

INCOME.  Fire. 

Gross  premiums  $  1,037,333.86 

Deduct  reinsurance  premiums,  $232,033.87;  return  premiums,  $214,560.17  446,594.04 

Total  premiums  (other  than  perpetual)   590,739.82 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $210.00  accrued 

interest  on  bonds  acquired  during  1913   $  49,596.88 

Gross  interest  on  deposits  in  trust  companies  and  banks     809.90 

Gross  interest  from  cash  deposited  with  Philadelphia  Underwriters 

Association   3.15 

Total  gross  interest    _    50 , 409 . 93 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   7,913.13 

Total  i  ncome     $        649 , 062 . 88 

Sum  of  both  amounts    $     1 , 953 , 297 . 24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $54,332.26  occurring 

in  previous  years)  $  402,244.96 

Deduct  amount  received  for  salvage,  $10,472.80;  reinsurance,  $105,594.68; 

discount,  $239.39   116,306.87 

Net  amount  paid  policyholders  for  losses   285,938.09 

Expenses  of  adjustment  and  settlement  of  losses   6, 627.50 

Commissions  or  brokerage   189,538.81 

Advertising   425.32 

Po.stage,  telegrams,  telephone,  and  express   1.57 

Legal  expenses   98.98 

Underwriters'  boards  and  tariff  associations   4, 706.03 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   4, 111.82 

Inspections  and  surveys   1, 704.53 

State  taxes  on  premiums   11,328.23 

Insurance  department  licenses  and  fees   4,053.80 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  26.57 

City  taxes  and  licenses     3,000.12 

  3,026.69 

Other  disbursements: 

Surety  bonds  $  337.87 

Commission  on  investments   75.00 

Auditing  books   150.00 

  562.87 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   40,000.00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds..        -   I  50.00 

Stocks     .-  7.37 

 1  57.  .37 

Total  disbursements    $       5.52, 181.61 

Balance     $  1,401,115.63 

LEDGER  ASSETS. 

Book  value  of  bonds  ($895,681.42)  and  stocks  ($269,256.67)  $     1, 164,938.09 

Deposits  in  trust  companies  and  banks  on  interest   86,847.22 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     149,2.30.32 

Cash  deposited  with  Philadelphia  Underwriters  Association    100.00 

Total  ledger  assets,  as  perbala  nee    $     1, 40 1,115.63 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    •$  11,162.01 

Interest  due  and  accrued  on  other  assets   1,425.00 

Total     12,587.01 

Reinsurance  due  on  losses  paid   '      58. 74 

Gross  assets      $  1,413,761.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     54 , 658 . 59 

Total  admitted  assets.         $     1 , 359 , 102 . 79 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   $  15,794.88 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$331.19  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date    ^    48, 935 . 29 

Gross  claims  for  losses  resisted     7, 898 . 94 

Total      $  72,629.11 

Deduct  reinsurance  due  or  accrued    26, 5 13. 83 

Net  amount  of  unpaid  losses  and  claims      $  46, 115. 28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$900,360.70;  unearned  premiums   480,261.41 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   11,000.00 

Contingent  commissions  or  other  charges  due  or  accrued    49, 246. 00 


Total  amount  of  all  liabilities ,  except  capital.     $  586, 622 . 69 

Capital  actually  paid  up  in  cash   ..$  400,000.00 

Surplus  over  all  liabilities      372 , 480 . 10 

Surplus  as  regards  policyholders      772, 480 . 10 


Total  liabilities. 


,$  1,359,102.79 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  110,364,829.00  $  999,367.14 

Written  or  renewed  during  year                                                            105,854,869.00  1,037,333.86 

Totals  %  216,219,698.00  $  2,036,701.00 

Deduct  those  expired  and  marked  off  as  terminated                                84,514,101.00  826,101.89 

In  force  at  end  of  year  $  131,705,597.00  .$  1,210,599.11 

Deduct  amount  reinsured  "                    32,720,249.00  310,238.41 

Net  amount  in  force    $   98,985,348.00  $  900,360.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 


Term. 
1  year  or  less. 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 

Over  5  years  


Amount 
Covered. 

43,285,719.00 
326,025.00 
107,428.00 
9,525,670.00 
10,632,074.00 
14,958,542.00 
73,680  00 
4,446.00 
74,237.00 
116,265.00 
2,364,427.00 
3,445,292.00 
4,102,096.00 
4,509,047.00 
5,450,700.00 
9,700.00 


Totals  $  98,985,348.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  391,278.05 
3,178.25 
880.30 
78,863.67 
88,023.26 
131,502.72 
1,255.90 
143.40 
639.62 
848.78 
25,348.34 
37,933.90 
40,387.42 
44,948.63 
54,852.19 
276.27 

$  900,360.70 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


Am,ount  of 
Premium 
Unearned. 

195,639.03 
794.57 
660.23 
13,143.95 
44,011.63 
109,585.60 
156.99 
53.78 
399.77 
742.69 
2,534.84 
11,380.17 
20,193.71 
31,464.04 
49,366.98 
133.43 


480,261.41 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $6,247.95;  losses  incurred  (less  reinsurance),  $1,062.04.  Sprinkler  leakage: 
net  premiums,  $19,184.40;  losses  incurred  (less  reinsurance),  $6,890.57. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,989,020.40. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,343,680.09. 
Total  dividends  declared  since  commencing  business — cash,  $195,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anyv/here  in  the  United  States,  $25,000.09. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $176,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  2 , 3 1 6 , 929 . 00 

Less  $496,398.00  risks  canceled,  and  $429,845.00  reinsurance  in  companies  authorized  in 

North  Carolina     926 , 243 . 00 

Net  risks  written    $  1 , 390 , 686 . 00 

Gross  premiums  on  risks  written  %  2.5 , 995 . 03 

Less  $4,822.04  return  premiums,  and  $4,305.53  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   9, 127.57 

Net  premiums  received     _   $  16, 867. 46 

Losses  paid  (deducting  salvage)  $  16,600.75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,346.59 


Net  losses  paid      $  13,254. 


incurred    $  16,191.16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,354.50 


Net  losses  incurred  $         12, 836. 66 


ST.  PAUL  FIRE  A^^D  MARmE  IJSTSURAJSTCE  COMPAJSTY. 

Incorporated  May,  1865.  ,  Commenced  Business  May,  1865. 

F.  R.  BiGELOw,  President. 
A.  W.  Perry,  Secretary.  A.  E.  Krebs,  Auditor. 

Home  Office,  Corner  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  8,893,781.35 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  6,135,019.73  $  2,652,815.90 

Deduct  reinsurance  premiums:  fire,  $740,176.74;  marine 
and  inland,  $761,200.46;  return  premiums:  fire,  $872,- 

796.89;  marine  and  inland,  $303,806.89   1,612,973.63  1,065,007.35 

Total  premiums  (other  than  perpetual)  $  4 , 522 , 046 . 10   $  1 , 587 , 808 . 55 

 ■     6,109,854.65 

Gross  interest  on  mortgage  loans,  less  $20.75  accrued  interest  on  mortgages 

acquired  during  1913    $  30,013.02 

Gross  interest  on  collateral  loans   1,803.47 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,861.28  accrued 

interest  on  bonds  acquired  during  1913   325, 159.29 


280 


Fire  and  Marine  Insurance  Companies. 


Gross  interest  on  deposits  in  trust  companies  and  banks  $  4,935.88 

Interest  on  notes  taken  for  premiums   10,210.55 

Gro.ss  rents  from  company's  property,  including  $12,000.00  for  company's 

occupancy  of  its  own  buildings   17, 111.26 

Total  gross  interest  and  rents  $  389,233.47 

From  other  sources: 

National  German-American  Bank  stock  $  6,000.00 

Conscience  money   230.00 

Merchants  National  Bank  stock   1,375.00 

  7,605.00 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   11,914.60 

From  agents'  balances  previously  charged  off   2,718.47 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,098.61 

Total  income    $  6,522,424.80 

Sum  of  both  amounts      ,$  15,416,206.15 


disbursements. 

■  ■  Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$476,841.17  occurring  in  previous  years)  $  2,750,902.83 

Deduct  amount  received  for  salvage:  fire,  $12,380.68; 
marine  and  inland,  $85,980.94;  reinsurance:  fire,  $348,- 
438.13;  marine  and  inland,  $703,284.22;  discount,  fire, 
$896.52   361,715.33 


Marine  and 
Inland. 


1,706,517.84 


),265.16 


Net  amount  paid  policyholders  for  losses. 


.$  2,389,187.50    $  917,252.68 


Expen-ses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  !  

Salaries  ($65,643.39)  and  expenses  ($145,189.83)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $12,000.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $7,047.72;  printing  and  stationery,  $47,838.65  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures    

Maps,  including  corrections      

Underwriters*  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  ,         6, 124.24 

City  licenses  and  occupation  tax    9,252.82 

City  taxes     618.95 

•State  and  county  licenses  and  taxes     3,032.83 


Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 
Agents'  balances  charged  off    


3,306,440.18 
69,848.87 
1,453,574.17 
6,865.56 
210,833.22 

122,905.45 
12,963.50 
54,886.37 
32,900.99 
12,137.29 
3,348.85 
9,297.75 
11,570.41 
5,653.69 
23,767.52 
4,316.83 
3,460.39 
129,650.33 
20,128.98 


19,028.84 
8,117.49 
100,000.00 
.  833.58 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate        $  4,010.58 

Bonds      226.29 

Stocks       125.00 

 $  4,361.87 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   1,375.00 


Total  disbursements      $  5,628,267.13 

Balance  S  9,787,939.02 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  254 , 580 . 84 

Mortgage  loans  on  real  estate,  first  liens,  $642,905.00;  other  than  first, 

$400.00-       643,305.00 

Book  value  of  bonds  (17,260,828.80)  and  stocks  (1272,088.93)    7,532,917.73 

Cash  in  company's  office   501 . 62 

Deposits  in  trust  companies  and  banks  not  on  interest   3,017.80 

Deposits  in  trust  companies  and  banks  on  interest   501, 637.73 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     758,597.37 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  8, 128.78 

Bills  receivable,  taken  for  marine  and  inland  risks   4,731.59 

Bills  receivable,  taken  for  fire  risks   73, 729.82 

Other  ledger  assets,  viz.: 

Due  from  reinsurance  companies  for  return  premiums   120. 18 

Due  from  reinsurance  companies  on  losses  paid   6, 670.56 

Total  ledger  assets,  as  per  balance  $     9, 787, 939.02 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  7, 804. 56 

Interest  accrued  on  bonds       55,770.98 

Total     63,575.54 

Unliquidated  interest  in  100  shares  of  National  German-American  Bank  stock   1,000.00 


Gross  assets..       $  9,852,514.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  8, 128.78 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   16,876.30 

Mortgages  other  than  first     400 . 00 

Miscellaneous  stocks      1,325.00 

Book  value  of  ledger  assets  over  market  value     360, 064 . 65 

Reinsuring  companies,  collection  doubtful   830.10 

  387,624.83 


Total  admitted  assets.   .   $     9 , 464 , 889 . 73 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         62,045. 11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.   566,028.90 

Gross  claims  for  losses  resisted    28 , 060 . 70 

Total    $  656,134.71 

Deduct  reinsurance  due  or  accrued     209,048.43 

Net  amount  of  unpaid  losses  and  claims..      447,086.28 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $9,101,711.60;  unearned  premiums  $  4,723,298.39 

Excess  of  original  premiums  over  amount  received  for  reinsurance   1,000.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $812,150.90;  unearned 

premiums  (50  per  cent)   406,075.45 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $34,142.56;  unearned  premiums 

(100  per  cent)  ....  34,142.56 

Total  unearned  premiums  as  computed  above  $  5, 164,516.40 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  ..  100,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,983.88 

Reinsurance  and  return  premiums  due  other  companies   34,337.32 

Reserved  for  unpaid  bills   1,000.00 

Total  amount  of  all  liabilities,  except  capital  $  5,750,923.88 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities  ^   3,213,965.85 

Surplus  as  regards  policyholders   3,713,965.85 

Total  liabilities    $     9 , 464 , 889 . 73 


RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks. 

m 

iums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  ..    .  .  .. 

$ 

723,153,600.00 

S 

9,390,211.55 

Written  or  renewed  during  year    _   

502,973,510.00 

6,135,019.73 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

2,094.96 

Totals  

$ 

1,226,127,110.00 

$ 

15,527,326.24 

Deduct  those  expired  and  marked  off  as  terminated ...  ...   . 

425,107,239.00 

5,665,350.34 

In  force  at  end  of  year                                                   .  ..  .. 

$ 

801,019,871.00 

$ 

9,861,975.90 

Deduct  amount  reinsured       

59,018,949.00 

760,264.30 

Net  amount  in  force                ..          ..   .. 

$ 

742,000,922.00 

$ 

9,101,711.60 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912.   

$ 

23,861,933.00 

$ 

837,325.23 

Written  or  renewed  during  year              ..                   ..  .              .  . 

443,008,002.00 

2,652,815.90 

Totals  

$ 

466,869,935.00 

$ 

3,490,141.13 

Deduct  those  expired  and  marked  off  as  terminated           .  .  ...  . 

431,230,957.00 

2,551,551.36 

In  force  at  end  of  year. .                       ..    ...  ...    ... 

$ 

35,638,978.00 

$ 

938,589.77 

Deduct  amount  reinsured                                              ....     .  .. 

3,482,335.00 

126,438.87 

Net  amount  in  force'           .  .  _    .                            .  .  ... 

$ 

32,156,643.00 

$ 

812,150.90 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Terj 

In  1913  1  year  or  ] 

In  1912  2  years... 

In  1913  2  years. .- 


Amount 
Covered. 

.$  146,101,138.00 
965,036.00 
1,148,039.00 
In  1911  3  years   105,925,657.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  1,946,804.52 
7,718.49 
8,229.36 
1,116,353.68 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth   


Amount  of 
Premium 
Unearned. 

973,402.26 
1,929.62 
6,172.02 

186,058.95 
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Year 
Written. 


Terr 


In  1913  3  years. 

In  1910  4  years. 

In  1911  4  years- 

In  1912  4  years. 

In  1913  4  years. 

In  1909  5  years. 

In  1910  5  years. 

In  1911  5  years. 

In  1912  5  years. 

In  1913  5  years. 

Over  5  years  


Gross  Pre- 

miums  Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

Fraction  U  near  tied. 

$  130,451,551.00 

% 

1,352,948.73 

One-half  

141,906,084.00 

1,565,039.06 

467,036.00 

5,090.80 

One-eighth  

571,754.00 

5,154.40 

Three-eighths  

537,853.00 

4,664.94 

Five-eighths  

554,282.00 

5,418.89 

Seven-eighths  

38,665,715.00 

569,630.83 

One-tenth            .  ... 

533,335.24 

Three-tenths.  .. 

40,805,692.00 

534,189.52 

One-half  

42,839,585.00 

578,784.54 

Seven-tenths  

50,494,783.00 

685,338.35 

Nine- tenths  

4,140,359.00 

183,010.25 

Pro  rata  

$  742,000,922.00 

$ 

9,101,711.60 

Amount  of 
Premium 
Unearned. 

.$  676,474.36 
1,. 304, 199.22 
636.35 
1,932.90 
2,915.59 
4,741.53 
56,963.08 
160,000.57 
267,094.76 
405,149.17 
616,804.51 
58,823.50 

«  4,723,298.-39 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  not  given;  losses  incurred  (less  reinsurance),  $2,932.80.  Tourists'  baggage: 
net  premiums,  $18,685.45;  losses  incurred  (less  reinsurance),  $2,896.30.  Registered  mail:  net  pre- 
miums, $1,932.03;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  $350,078.62; 
losses  incurred  (less  reinsurance),  $92,037.04.  Hail:  net  premiums,  $334,112.08;  losses  incurred  (less 
reinsurance),  $111,089.54. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$82,304,362.83. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $47,757,702.28. 

Total  dividends  declared  since  commencing  business — cash,  $2,316,694.47;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $104,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 


Fire. 

Inland. 

Gross  risks  written        ..    ..       .               .        .....    ...$ 

2,009,181.00 

$ 

509,721.00 

Less  (fire,  $248,598.00;  marine  and  inland,  $39,912.00)  risks  canceled. 

and  (fire,  $103,588.00;  marine  and  inland,  $88,073.00)  reinsurance  in 

companies  authorized  in  North  Carolina.    ...... 

352,186.00 

127,985.00 

Net  risks  written                                   .  $ 

1,656,995.00 

$ 

381,736.00 

Gross  premiums  on  risks  written.  .......  $ 

25,811.06 

$ 

4,965.35 

Less  (fire,  $3,728.97;  marine  and  inland,  $1,330.93)  return  premiums, 

and  (fire,  $1,553.82;  marine  and  inland,  $418.80)  premiums  for  rein- 

surance in  companies  authorized  in  North  Carolina   

5,282.79 

1,749.73 

Net  premiums  received.  ....                     ..   $ 

20,528.27 

$ 

3. 215. 62 
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paid  (deducting  salvage)   $         1 1 , 495 . 1 1   $  709 . 47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  26.92  307.95 


Net  losses  paid    $         11,468.19    $  401.52 


Losses  incurred  $         10,971.37    $  421.92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro-  ^ 

Una   26.92  307.95 


Net  losses  incurred  S         10,944.45    S  113.97 


SECURITY  IXSURA^^CE  COMPAIS^Y. 

Incorporated  May,  1841.  Commenced  Business  May,  1841. 

John  W.  Alling,  President.  Victor  Roth,  Secretary. 

Home  Office,  Corner  Elm  and  Church  Streets,  New  Haven,  Conn.      •  ( 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  -$1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  3,954,870.00 

INCOME.  Fire. 

Gross  premiums   .$     3,476, 648 . 18 

Deduct  reinsurance  premiums,  .S664,071.14;  return  premiums,  $693,325.17  1,357,396.31 

Total  premiums  (other  than  perpetual)   2,119,251.87 

Gross  interest  on  mortgage  loans  $  18,774.02 

Gross  interest  on  collateral  loans   2, 7-53.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $35,097.44  accrued 

interest  on  bonds  acquired  during  1913   138,539-34 

Gross  interest  from  all  other  sources: 

Premium  notes,  $275.34;  bills  receivable,  $333.33   608.67 

Philadelphia  Underwriters  deposit,  $3.15;  Reinsurance  Bureau,  $33.89.  37.04 
Gross  rents  from  company's  property,  including  $12,162.50  for  companj-'s 

occupancy  of  its  own  buildings   13,064.03 

Total  gross  interest  and  rents —    173,777.02 

From  other  sources: 

Borrowed  money      $  90,000.00 

Conscience  money   -  ---   33.00 

  90,033.00 

From  agents'  balances  previously  charged  off   721.55 

Gro.ss  profit  on  .sale  or  maturity  of  ledger  a.ssets  (bonds)   3,815.62 

Total  income  $  2,387,599.06 


Sum  of  both  amounts. 


.$  6,342,469.06 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  1227,894.23  occur- 
ring in  previous  years)    $  1,368,426.54 

Deduct  amount  received  for  salvage,  $11,396.97;  reinsurance,  $238,274.68; 

discount,  $993.43   250,665.07 

Net  amount  paid  policyholders  for  losses  $  1, 117,761.47 

Expenses  of  adjustment  and  settlement  of  losses   26,787.58 

Commissions  or  brokerage,  less  $194,866.13  reinsurance  commissions.    445, 661 .84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   17, 140.39 

Salaries  ($50,917.91)  and  expenses  ($46,713.22)  of  special  and  general  agents   97,  631 . 13 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   116,807.92 

Rents,  including  $12,162.50  for  company's  occupancy  of  its  own  buildings   15,516.07 

Advertising,  $2,099.32;  printing  and  stationery,  $16,029.80   18, 129.12 

Postage,  telegrams,  telephone,  and  express   14,798.17 

Legal  expenses   2,811.86 

Furniture  and  fixtures   3, 828. 75 

Maps,  including  corrections   7,352.77 

Underwriters'  boards  and  tariff  associations   22, 182.03 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   14,273.78 

Inspections  and  surveys   14,116.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   875.97 

Taxes  on  real  estate     2,219.24 

State  taxes  on  premiums     38, 744 . 68 

Insurance  department  licenses  and  fees     13, 108. 66 

All  other  licenses,  fees,  and  taxes: 

Federal  corpora  tiontax  $  710. 60 

Municipal  licenses   5,753.16 

Tax  o n  capital  stock   18, 769. 47 

City  and  county  taxes   4, 465. 15 

  29,698.38 

Other  disbursements: 

General  expenses  %  12,542.72 

Borrowed  money   90 , 000 . 00 

Interest  on  borrowed  money   418.20 

  102,960.92 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Agents'  balances  charged  off   674.29 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 , 038 . 75 

Total  disbursements  $  2 , 224 , 120 . 45 

Balance  $  4,118,348.61 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  239,218.25 

Mortgage  loans  on  real  estate,  first  liens   411,500.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   24, 750.00 

Book  value  of  bonds  ($2,241,145.93)  and  stocks  ($740,288.14)   2,981,434.07 

Cash  in  company's  office   8,754.56 

Deposits  in  trust  companies  and  banks  not  on  interest   80, 651 .96 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   338,772.84 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 _-  2,271.97 

Bills  receivable,  taken  for  fire  risks   27,315.47 

Other  ledger  assets,  viz.: 

Cash  deposited  with  Philadelphia  Underwriters  Association   100.00 

Due  from  reinsuring  companies  on  losses  paid   3,579.49 

Total  ledger  assets,  as  per  balance     ..$  4,118,348.61 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  I  4,269.96 

Interest  accrued  on  bonds   37,293.10 

Intere.st  accrued  on  collateral  loans   312. 13 


Total  $  41.875.19 

Market  value  of  real  estate  over  book  value   10,931.75 


Gross  assets  ,|  4,171,1.55.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.,.?  2,271.97 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   2,772.65 

Book  value  of  ledger  assets  over  market  value   61,474.82 

  66,519.44 


Total  admitted  assets    $  4,104.636.11 


liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         56, 170.65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$964,150.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   141, 150.97 

Gross  claims  for  losses  resisted   33,331.41 

Total  %  230,653.03 

Deduct  reinsurance  due  or  accrued   52,726.77 

Net  amount  of  unpaid  losses  and  claims  $  177,926.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,897,606.50;  unearned  premiums   2,086,790.93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,412.92 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   35,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,302,130.11 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   802 , 506 . 00 

Surplus  as  regards  policyholders   1,802,506.00 

Total  liabilities  $     4 , 104 , 636 . 1 1 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1912  $  419,653,630.00  $  4,469,965.05 

Written  or  renewed  during  year                                                            321,421,519.00  3,476,648.18 

Excess  of  original  premiums  over  amount  received  for  reinsurance     10, 116.47 


Totals  $  741,075,149.00  $  7,956,729.70 

Deduct  those  expired  and  marked  off  as  terminated                               289,933,927.00  3, 128,028.60 

In  force  at  end  of  year  $  471,141,222.00  $  4,828,701.10 

Deduct  amount  reinsured                                                                       86,734,317.00  931,094.60 


Net  amount  in  force    $  384,406,905.00    $  3,897,606.50 
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recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 
1  year  or  less . 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 


Amoxmt 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

88,694,121.00  $ 

992,336 

45 

771,175.00 

5,790 

67 

989,624.00 

8,161 

70 

56,386,027.00 

504,678 

26 

68,707,861.00 

617,346 

55 

78,832,129.00 

695,897 

74 

289,201.00 

2,489 

69 

450,346.00 

4,620 

48 

283,772.00 

3,442 

04 

260,589.00 

2,798 

51 

12,276,915.00 

146,560 

50 

13,899,932.00 

170,577 

64 

16,985,069.00 

201,707 

88 

20,592,410.00 

250,264 

45 

24,987,734.00 

290,933 

94 

Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One- half  

Seven-tenths  

Nine-tenths  


Totals  $   384,406,905.00    $  3,897,606.50 


Amount  of 
Premium 
Unearned. 

.1  496,168.23 
1,447.66 
6,121.27 
84,113.04 
308,673.27 
579,914.73 
311.21 
1,732.68 
2,151.27 
2,448.69 
14,656.05 
51,173.28 
100,853.94 
175,185.09 
261,840.52 

$  2,086,790.93 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $124,748.07;  losses  incurred  (less  reinsurance),  $44,886.92.  Hail:  net  pre- 
miums, $20,362.10;  losses  incurred  (less  reinsurance),  $7,322.41. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$28,678,711.46. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $16,450,964.34. 

Total  dividends  declared  since  commencing  business — cash,  $1,187,281.00;  stock,  $50,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $280,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $136,150.00. 

Total  amount  loaned  to  directors  or  other  officers,  $55,500.00;  loaned  to  stockholders  not  officers,  $20,750.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    ^  $     4 , 480 , 532 . 00 

Less  $1,093,464.00  risks  canceled,  and  $175,135.00  reinsurance  in  companies  authorized  in 

North  Carolina  .  .   1 , 268 , 599 . 00 

Net  risks  written.     $  3,211,933.00 

Gross  premiums  on  risks  written  $         18,085. 18 

Less  $4,502.71  return  premiums,  and  $2,677.24  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina       7,179.95 


Net  premiums  received. 


.$  10,905.23 
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Losses  paid  (deducting  salvage)  _     $  7 , 389 . 75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,805.19 

Net  losses  paid        $  4,584.56 

Losses  incurred  $  7,150.35 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,813.69 

Net  losses  incurred    $  4,336.66 


SPEIJSTGFIELD  FIEE  A^T)  MAEIT^E  Il^SUEAI^CE  COMPAT^Y. 

Incorporated  1849.  Commenced  Business  1851. 

A.  WiLLARD  Damon,  President. 

William  J.  Mackay,  Secretary.  Francis  H.  Williams,  Treasurer. 

Home  Office,  195  State  Street,  Springfield,  Mass. 


CAPITAL  STOCK. 

Amoimt  of  capital  paid  up  in  cash,  $2,500,000.00.  ' 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_.|  10, 319, 754. 11 
Increase  of  paid-up  capital  during  year   500,000.00 

Extended  at-   $  10,819,754.11 

INCOME.  Fire. 

Gross  premiums      $  8,279,448.15 

Deduct  reinsurance  premiums,  $1,288,073.21;  return  premiums,  $1,248,- 

257.10   2,536,330.31 

Total  premiums  (other  than  perpetual)   5, 743, 117.84 

Gross  interest  on  mortgage  loans  $         82, 118.91 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,260.00  accrued 

interest  on  bonds  acquired  during  1913   333,388.70  * 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,514.72 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   18,000.00 

Total  gross  interest  and  rents   444,022.33 

Refund  of  taxes  on  Massachusetts  Bank  stocks   10,451.37 

Increase  in  liabilities  during^ear  on  account  of  reinsurance  treaties   2,280.05 

From  agents'  balances  previously  charged  off   2.45 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)-.   18,893.00 

Total  income  $  6,218,767.04 

Sum  of  both  amounts  $  17,038,521.15 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $436,472.11  occur- 
ring in  previous  years)  $  3,716,917.06 

Deduct  amount  received  for  salvage,  $23,837.50;  reinsurance,  $700,129.26; 

discount,  $98.90   724,065.66 

Net  amount  paid  policyholders  for  losses   2,992,851.40 
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Expenses  of  adjustment  and  settlement  of  losses   _   $  48, 160. 12 

Commissions  or  brokerage.    1, 100,274.46 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   22, 702. 62 

Salaries  ($194,822.29)  and  expenses  ($134,276.14)  of  special  and  general  agents   329,098.43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   332,514.75 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings   35,386.76 

Advertising,  $24,217.79;  printing  and  stationery,  $55,387.71   79,605.50 

Postage,  telegrams,  telephone,  and  express   28,340.87 

Legal  expenses   -    8, 946. 38 

Furniture  and  fixtures   7 , 288 . 9 1 

Maps,  including  corrections   17,795.99 

Underwriters'  boards  and  tariff  associations   57,078.38 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   31,795.49 

Inspections  and  surveys   39, 270. 49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    5,946.71 

Taxes  on  real  estate     4, 795 . 30 

State  taxes  on  premiums     100, 459 . 23 

Insurance  department  licenses  and  fees   26, 306. 63 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  3, 374. 59 

Massachusetts  franchise  tax   10,451.37 

County  and  municipal  taxes   18,219.81 

  32,045.77 

Other  disbursements   24 , 087 . 83 

Transferred  from  surplus  to  capital  account  by  stock  dividend  declared  in  July,  1913   500,000.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year).    200,000.00 

Agents'  balances  charged  off    2 , 897 . 04 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   .-_    .$  500.00 

Stocks   1,496.75 

  1,996.75 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   17,913.00 

Total  disbursements  $  6,047,558.81 

Balance      $  10,990,962.34 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       300 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   1 , 994 , 970 . 00 

Book  value  of  bonds  ($860,173.44)  and  stocks  ($5,901,187.88)    6,761,361.32 

Cash  in  company's  office    1, 210 . 61 

Deposits  in  trust  companies  and  banks  not  on  interest   268,589.52 

Deposits  in  trust  companies  and  banks  on  interest   556, 571 .43 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     1,091,056.80 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  17,202.66 

Total  ledger  assets,  as  per  balance  .  $   10 , 990 , 962 . 34 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $         46, 637. 57 

Interest  accrued  on  bonds   14,374.95 

Total       61,012.52 

Gross  assets    $  11,051,974.86 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  17,202.66 

Book  value  of  ledger  assets  over  market  value     90,869.32 

 $  108,071.98 

Total  admitted  assets    $  10 , 943 , 902 . 88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  95,440.59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$27,355.87  reserved  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date     472,829.72 

Gross  claims  for  losses  resisted   ,  50 , 892 . 49 

Total  $  619,162.80 

Deduct  reinsurance  due  or  accrued     136,138.17 

Net  amount  of  unpaid  losses  and  claims    $  483,024.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$10,070,731.22;  unearned  premiums   5,286,834.80 

Interest  due  or  accrued  to  Munich  Reinsurance  Company   5, 167.25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   15,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   50,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   13,000.00 

Funds  held  under  reinsurance  treaties   259,502.34 

Total  amount  of  all  liabilities,  except  capital   $  6, 112,529.02 

Capital  actually  paid  up  in  cash       $  2,500,000.00 

Surplus  over  all  liabilities    2,331,373.86 

Surplus  as  regards  policyholders     4,831,373.86 

Total  liabilities   $  10 , 943 , 902 . 88 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereoyi. 

In  force  on  the  31st  day  of  December,  1912  $     964,762,334.00   $  10,811,221.62 

Written  or  renewed  during  year                                                            747,307,942.00  8,279,448.15 

Totals  $  1,712,070,276.00    $  19,090,669.77 

Deduct  those  expired  and  marked  off  as  terminated                               655,025,617.00  7,500,249.85 

In  force  at  end  of  year..   $  1,057,044,659.00    $  11,590,419.92 

Deduct  amount  reinsured--.                                                               140,812,980.00  1,519,688.70 

Net  amount  in  force  $     916,231,679.00   $  10,070,731.22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premium 
Covered.                surance.  Fraction  Unearned.  Unearned. 

282,451,993.00    $     3,475,410.99   One-half  $  1,737,705.50 

3,278,592.00             30,152.31    One-fourth   7,538.08 

3,269,318.00             32,471.14   Three-fourths   24,353.36 

115,601,082.00         1,165,186.67   One-sixth   194,197.78 

138,396,511.00         1,350,774.46   One-half   675,387.23 

157,500,733.00         1,553,891.27   Five-sixths   1,294,909.39 

806,654.00               8,884.44    One-eighth   1,110.55 
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Year 
Written. 


Term. 


In  1912  4  years. 

In  1913  4  years. 

In  1909  5  years. 

In  1910  5  years. 

In  1911  5  years. 

In  1912  5  years. 

In  1913  5  years. 

Over  5  years  


Totals. 


Gross  Pre- 

TYiiiiTfis  C hdrfjed f 

Amount 

Less  Rein- 

Covered. 

surance. 

Fraction  Unearned. 

$  1,640,719.00 

$  19,843.78 

Three-eighths  

1,267,321.00 

12,648.60 

Five-eighths  

1,800,918.00 

19, 118.56 

Seven-eighths  

31,431,984.00 

371,731.74 

One-tenth  

35,516,319.00 

414,796.78 

Three-tenths..   

41,454,000.00 

474,850.13 

One-half...  ..  .  

46,192,748.00 

531,982.95 

Seven-tenths  

55,464,387.00 

607,926.14 

Nine-tenths..   

158,400.00 

1,061.26 

Pro  rata  ......  . 

5  916,231,679.00 

$  10,070,731.22 

Amount  of 
Premium 
Unearned. 

7,441.41 
7,905.37 
16,728.74 
37,173.17 
124,439.03 
237,425.07 
372,388.06 
547,133.53 
998.53 

5,286,834.80 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $259,212.27;  losses  incurred  (le.ss  reinsurance),  S82,608.57.  Hail:  net  pre- 
miums, $33,691.33;  losses  incurred  (less  reinsurance),  $31,774.48.  Sprinkler  leakage:  net  premiums, 
$20,412.90;  losses  incurred  (less  reinsurance),  $4,495.73. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$103,339,607.67. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $58,525,255.78. 

Total  dividends  declared  since  commencing  business — cash,  $6,554,542.00;  stock,  $2,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00.-  , 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $70,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $176,300.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $19,300.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  amy 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA 

DURING  1913. 

Fire. 

Gross  risks  written         ...  .        ...          ........  ... 

 $ 

3,996,257.00 

Less  $706,345.00  risks  canceled,  and  $659,229.00  reinsurance  in  companies 

authorized  in 

North  Carolina   .  

1,365,574.00 

Net  risks  written.  ..  .  

 $ 

2,630,683.00 

Gross  premiums  on  risks  written...    ... 

 $ 

58,332.81 

Less  $7,546.32  return  premiums,  and  $9,777.61  premiums  for  reinsurance 

in  companies 

authorized  in  North  Carolina      ...           .  .... 

17,323.93 

Net  premiums  received  ..    . 

 S 

41,008.88 

Losses  paid  (deducting  salvage) ..            ..............  ... 

 $ 

23,187.43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

2,257.76 

Net  losses  paid...  ..  .                             ...  .  

 $ 

20,929.67 

Losses  incurred  .   .                                                .  ... 

 $ 

23,922.50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

2,593.47 

Net  losses  incurred..                                                     .  ...... 

 $ 

21,329.03 
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STAIN^DARD  FIRE  I^^SURAJSTCE  COMPAN^Y. 

Incorporated  July  6,  1905.  Commenced  Business  March  26,  1910. 

M.  L.  Hewes,  President.  H.  B.  Anthony,  Secretary. 

Home  Office,  18  Asylum  Street,  Hartford,  Conn. 


;  CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   ...$  1,201,580.46 

INCOME.  Fire. 

Gross  premiums  .  $  852,409.13 

Deduct  reinsurance  premiums,  $146,743.99;  return  premiums,  $162,730.28  309,474.27 

Total  premiums  (other  than  perpetual)     542,934.86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,291.70  accrued 

interest  on  bonds  acquired  during  1913    $  42,507.79 

Gross  interest  on  deposits  in  trust  companies  and  banks   974.65 

Total  gross  interest       43 , 482 . 44 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   494.12 

Total  income  *     $  586,911.42 


Sum  of  both  amounts    $  1,788,491.88 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $28,738.89  occurring 

in  previous  years)  $  294,979.91 

Deduct  amount  received  for  salvage,  $2,810.09;  reinsurance,  $61,407.69...  64,217.78 


Net  amount  paid  policyholders  for  losses     230,762.13 

Expenses  of  adjustment  and  settlement  of  losses     6,536.56 

Commissions  or  brokerage,  less  $36,559.75  reinsurance  commissions    117,015.49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,340. 12 

Salaries  ($21,428.85)  and  expenses  ($18,793.98)  of  special  and  general  agents   40,222.83 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees      24,642.19 

Home  office  traveling  expenses     1, 660 . 70 

Rents   2,583.80 

Advertising,  $1,166.38;  printing  and  stationery,  $6,495.48    7,661.86 

Postage,  telegrams,  telephone,  and  express     5, 185.45 

Legal  expenses   604.47 

Furniture  and  fixtures       1,063.52 

Maps,  including  corrections     2,860.20 

Underwriters'  boards  and  tariff  associations     4,936.25 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,736.76 

Inspections  and  surveys      5,569.38 

State  taxes  on  premiums       12,298.03 

Insurance  department  licenses  and  fees   5,287.50 

Notarial  fees      45.25 
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Other  disbursements: 

Capital  stock  tax  $  6,500.00 

Rent  of  safe  deposit  box   50.00 

 S  6,5.50.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   40,000.00 

Total  disbursements  S  520,562.49 

Balance  S     1,267, 929.. 39 

LEDGER  ASSETS. 

Book  value  of  bonds  (-51,039,249.22)  and  stocks  (§91,254.00)  S     1, 130,503.22 

Cash  in  company's  office     944.51 

Deposits  in  trust  companies  and  banks  on  interest     48,979.60 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   87,202.83 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 299.23 

Total  ledger  a.ssets,  as  per  balance  S  1,267,929.39 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   13,469.02 

Maps,  furniture,  and  fixtures  (cost,  $21,597.03)   10,000.00 

Gross  assets  S  1,291,398.41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  10,000.00 

Agents'  balances  representing  business  wTitten  prior  to  October  1,  19 13-.  299.23 

Book  value  of  ledger  assets  over  market  value   59, 356. 62 

  69,655.85 

Total  admitted  assets      S     1 , 22 1 , 742 . 56 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  S  45,396.48 

Gross  claims  for  losses  resisted     2 , 550 . 00 

Total  S  47,946.48 

Deduct  reinsurance  due  or  accrued     8 , 635 . 34 

Net  amount  of  unpaid  losses  and  claims  S  39,311.14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$785,325.86;  unearned  premiums   438,883.95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,643.88 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon -the 

business  of  the  year  of  this  statement   10,000.00 

Total  amount  of  all  liabilities,  except  capital  S        489, 838.97 

Capital  actually  paid  up  in  cash  S  500,000.00 

Surplus  over  all  liabilities   231,903.59 

Surplus  as  regards  policyholders   73 1, 903 . 59 

Total  liabilities      S  1.221,742.56 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   79,693,021.00  $  724,452.82 

Written  or  renewed  during  year                                                             87,773,493.00  852,409.13 


Total  

Deduct  those  expired  and  marked  off  as  terminated--. 

  59,310,567.00 

1,576,861.95 
592,576.16 

In  force  at  end  of  vear       _  _  .  

984,285.79 
198,959.93 

Deduct  amount  reinsured  ...   

Net  amount  in  force- -  -    .-.                          -_  . 

 $   87,030,443.00  $ 

785,325.86 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years.  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1910  5  years.  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

Fraction  Unearned. 

35,040,824.00 

$  349,036.18 

One-half... 

117,372.00 

1,433.07 

One-fourth 

39,771.00 

335.48 

Three-fourths.. 

9,958,380.00 

69,900.34 

One-sixth  . 

11,913,589.00 

94,498.23 

One-half  .. 

18,756,729.00 

146,843.19 

73,771.00 

506.27 

One-eighth   .. 

142,282.00 

1,133.76 

Three-eighths.. 

64,748.00 

543.35 

Five-eighths.  

64,334.00 

1,008.91 

Seven-eighths. 

1,614,696.00 

17,682.70 

Three-tenths... 

2,376,347.00 

24,713.12 

One-half- . . 

3,055,251.00 

34,034.19 

Seven-tenths.  . 

3,812,349.00 

43,657.07 

Nine-tenths  .     .  .. 

Amount  of 
Premium 
Unearned. 

174,518.09 
358.27 
251.61 
11,650.06 
47,249.11 
122,369.32 
63.28 
425.16 
339.59 
882.80 
5,304.81 
12,356.56 
23,823.93 
39,291.36 


Totals  $     87,030,443.00   $        785,325.86  -  $  438,883.95 


GENERAL  INTERROGATORIES. 

Does  this  company  -write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $1,981.08;  losses  incurred  (less  reinsurance),  $45.85. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,433,613.92. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $513,490.10. 
Total  dividends  declared  since  commencing  business — cash,  $70,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $59,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  ov.ned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  2,873,484.00 

Less  $677,724.00  risks  canceled,  and  $362,812.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,040,536.00 


Net  risks  written 


.$  1,832,948.00 
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Gross  premiums  on  risks  written    $  6,730.78 

Less  $987.63  return  premiums,  and  $1,158.08  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina    2, 14.5.71 

Net  premiums  received   $  4,591.07 

Losses  paid  (deducting  salvage)      $  471.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   81 .89 

Net  losses  paid      389.95 

Losses  incurred  $  438.10 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina     69.41 

Net  losses  incurred  $  368.69 


STERLIJ^G  FIRE  I^^SURAISJ'CE  COMPAT^Y. 

Incorporated  January  28,  1911.  Commenced  Business  January  1,  1912. 

John  C.  Billheimer,  President. 
Oscar  L.  Ross,  Secretary.  Lynn  B.  Millikan,  Treasurer. 

Home  Office,  115  North  Pennsylvania  Street,  Indianapolis,  Ind. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $850,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,472,561.82 

INCOME.  Fire. 

Gross  premiums      $  656,016.86 

Deduct  reinsurance  premiums,  $103,325.31;  return  premiums,  $128,065.93  231,391.24 

Total  premiums  (other  than  perpetual)     424 , 625 . 62 

Gross  interest  on  mortgage  loans,  less  $753.29  accrued  interest  on  mort- 
gages acquired  during  1913   _$  61,874.20 

Gross  interest  on  collateral  loans       644 . 25 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $194.76  accrued 

interest  on  bonds  acquired  during  1913   13,209.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   2, 672.45 

Gross  interest  from  stock  payments     137.54 

Total  gross  interest..    78,538.01 

Commission  on  mortgage  loans   1, 724. 99 

From  agents'  balances  previovisly  charged  off   15.52 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    16.31 

Total  income    $        504 , 920 . 45 

Sum  of  both  amounts      $     1 , 977 , 482 . 27 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $14,666.79  occurring 

in  previous  years)  %        1 99 , 224 . 38 

Deduct  amount  received  for  salvage,  $774.70;  reinsurance,  $29,160.30; 

discount,  $134.88   30,069.88 

Net  amount  paid  policyholders  for  losses  $  169, 154.50 

Expenses  of  adjustment  and  settlement  of  losses   3, 173.55 

Commissions  or  brokerage  .   109,254.39 

Salaries  ($11,777.28)  and  expenses  ($9,252.07)  of  special  and  general  agents   21,029.35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   36,523.37 

Rents   3,365.00 

Advertising,  $1,823.42;  printing  and  stationery,  $5,096.70;  supplies  used  for  advertising, 

$1,200.91   8,121.03 

Postage,  telegrams,  telephone,  and  express   4,448.52 

Legal  expenses   1,224.48 

Furniture  and  fixtures   2,112.27 

Maps,  including  corrections   5,638.55 

Underwriters'  boards  and  tariff  associations   1,594.32 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,473.72 

Inspections  and  surveys   1,396.93 

State  taxes  on  premiums   4, 830 . 92 

Insurance  department  licenses  and  fees   4,694.41 

All  other  licenses,  fees,  and  taxes: 

Marion  County  $  11,169.00 

City  licenses,  fees,  and  taxes   979.74 

  12,148.74 

Other  disbursements: 

General  expenses  $  2, 287. 64 

Office  maintenance   243.89 

Library   191.00 

  2,722.53 

Agents'  balances  charged  off   5. 15 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   258.08 

Total  disbursements  l  $  395,169.81 

Balance.....  .  S  1,582,312.46 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $     1, 126,487.86 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   2,950.00 

Book  value  of  bonds   264,369.09 

Cash  in  company's  office   100.00 

Certificates  of  deposi  t   57 , 150 . 00 

Deposits  in  trust  companies  and  banks  on  interest   62, 231 .88 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   67,986.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  1,036.88 

Total  ledger  assets,  as  per  balance  $  1,582,312.46 

NON-LEDGER  ASSETS. 

Interest  due  ($1,990.85)  and  accrued  ($17,767.63)  on  mortgages  $  19,758.48 

Interest  accrued  on  bonds   1,607.70 

Interest  accrued  on  collateral  loans   97.77 

Interest  accrued  on  certificates  of  deposit   298.03 

Total   21,761.98 

Market  value  of  bonds  and  stocks  over  book  value   13.80 

Commissions  on  reinsurance  premiums   3,968.25 


Gross  assets. 


.$  1,608,056.49 


Fire  and  Marine  Insurance  Companies. 


297 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913  $  1,036.88 

Total  admitted  assets.   $  1 , 607 , 0 19 . 61 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  2,788.15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$8,137.44  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   47, 522.30 

Gross  claims  for  losses  resisted    1 , 750 . 00 

Total      $  52,060.45 

Deduct  reinsurance  due  or  accrued     15, 126.87 

Net  amount  of  unpaid  losses  and  claims  $  36,933.58 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$484,759.39;  unearned  premiums    294,015.21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   192.91 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   20 , 000 . 00 

Contingent  commissions  or  other  charges  due  or  accrued   88.85 

Reinsurance  premiums  due  other  companies   14,497.02 

Total  amount  of  all  liabilities,  except  capital  $  365,727.57 

Capital  actually  paid  up  in  cash  $  850,000.00 

Surplus  over  all  liabilities     391 , 292 . 04 

Surplus  as  regards  policyholders     1 , 24 1 , 292 . 04 

Total  liabilities    $  1,607,019.61 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912    $    23,770,747.00    $  272,266.42 

Written  or  renewed  during  year                                                             59,556,616.00  656,016.86 

Totals    %   83,327,363.00    $  928,283.28 

Deduct  those  expired  and  marked  off  as  terminated                                 28,839,687.00  330,838.89 

In  force  at  end  of  year  $   54,487,676.00    $  597,444.39 

Deduct  amount  reinsured                                                                     9,613,998.00  112,685.00 

Net  amount  in  force  $   44 , 873 , 678 . 00    $  484 , 759 . 39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

Term. 

In  1913 

1  year  or  less  . 

..$ 

In  1912 

. -  2  years  .    .  _ 

In  1913 

-  2  years  . 

In  1912 

...3  years  . 

In  1913 

.  -  3  years  . . 

In  1912 

4  years_  .  . 

In  1913 

.  -4  years.-  _ 

In  1912 

5  years.       .  . 

In  1913 

5  vear.s 

Amount 
Covered. 

23,393,806.00 
157,243.00 
707,956.00 
5,110,539.00 
11,366,769.00 
135,925.00 
153,668.00 
1,773,368.00 
2,074,404.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  270,005.77 
1,131.73 
6,354.48 
51,200.98 
102,935.14 
1,106.19 
1,572.45 
24,454.43 
25,998.22 


Fraction  Unearned.  - 

One-half  $ 

One-fourth  

Three-fourths  

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

135,002.89 
282.93 
4,765.86 
25,600.49 
85,779.28 
691.37 
1,375.89 
17,118.10 
23,398.40 


Totals  $     44,873,678.00  $ 


484,759.39 


294,015.21 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Tourists'  baggage: 
net  premiums,  8250.50;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  $7,710.82; 
losses  incurred  (less  reinsurance),  .$2,875.66. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.$669,486.51. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $192,100.68. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $28,735.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none;  except 

first-mortgage  real  estate  loans  as  provided  by  law. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written      $  780,420.00 

Less  $157,189.00  risks  canceled,  and  $138,642.00  reinsurance  in  companies  authorized  in 

North  Carolina   295 , 83 1 . 00 


Net  risks  WT-itten  .    .     .  .  ...... 

 % 

484,589.00 

Gross  premiums  on  risks  written..  ....    .....  .      

Less  $2,172.66  return  premiums,  and  $1,479.92  premiums  for  reinsurance 
authorized  in  North  Carolina  .    .    .     ....          .......  .. 

 $ 

in  companies 

11,095.69 
3,652.58 

Net  premiums  received  

 $ 

7,443.11 

Losses  paid  (deducting  salvage).  _       

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

  $ 

7,791.69 
1,602.31 

Net  losses  paid..   ...     

  $ 

6,189.38 

Losses  incurred  .                 ...      , 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

  $ 

7,791.69 
1,602.31 

Net  losses  incurred. 


.$  6,189.38 
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stuyvesa:^^t  iistsukai^ce  company. 

Incorporated  November  25,  1850.  Commenced  Business  January  31,  1851. 

A.  R.  PiERSON,  President.  C.  A.  Garthwaite,  Secretary. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,404,243.48 

INCOME.  Fire. 

Gross  premiums  $     2 , 552 , 893 . 93 

Deduct  reinsurance  premiums,  $781,427.57;  return  premiums,  $592,711.87.       1,374, 138.94 

Total  premiums  (other  than  perpetual)     1, 178, 754 . 99 

Gross  interest  on  mortgage  loans    $  791.94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $930.66  accrued 

interest  on  bonds  acquired  during  1913  .-   54,921.74 

Gross  interest  on  deposits  in  trust  companies  and  banks   202.44 

Gross  interest  from  Philadelphia  Underwriters  Association,  $3.15;  Prov- 
ince of  Manitoba,  $328.50   331 . 65 

Total  gross  interest     56, 247. 77 

From  other  sources: 

Borrowed  money   75 , 000 . 00 

Borrowed  money  repaid     75, 000 . 00 

Satisfaction  piece   6. 25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  49.55 

Stocks   14,753.00 

  14,802.55 

Total  income  $  1,249,811.56 

Sum  of  both  amounts  $     2 , 654 , 055 . 04 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $148,322.32  occur- 
ring in  previous  years)  $  1,432,514.06 

Deduct  amount  received  for  salvage,  $11,173.57;  reinsurance,  $630,376.35; 

discount,  $6,704.40   648,254.32 

Net  amount  paid  policyholders  for  losses   784, 259 . 74 

Expenses  of  adjustment  and  settlement  of  losses   25, 885 . 66 

Commissions  or  brokerage   285 , 588 . 70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   11, 771.89 

Salaries  of  special  and  general  agents   1,200.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   12,321.24 

Rents     2,000.00 

Advertising,  $811.52;  printing  and  stationery,  $1,815.81   2,627.33 

Postage,  telegrams,  telephone,  and  express   11.00 

Legal  expenses   1 , 600 . 00 

^Maps,  including  corrections   35.00 

Underwriters'  boards  and  tariff  associations   3,295.25 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  $  3,361.22 

Inspections  and  surveys   2,516.18 

State  taxes  on  premiums   16,355.58 

Insurance  department  licenses  and  fees    5,795.85 

Federal  corporation  tax     37.37 

Other  disbursements: 

Interest  on  borrowed  money  $  3,260.84 

Investment  expenses   1,191.08 

  4,451.92 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   40,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $    ■  4,010.91 

Stocks   9,259.58 

  13,270.49 

Total  disbursements  $  1,216,384.42 


Balance  $  1,437,670.62 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  6,000.00 

Book  value  of  bonds  ($441,141.29)  and  stocks  ($643,306.48)   1,084,447.77 

Cash  in  company's  office   27,503.89 

Deposits  in  trust  companies  and  banks  not  on  interest   53,447.80 

Deposits  in  trust  companies  and  banks  on  interest   730.04 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   253,541.12 

Other  ledger  assets,  viz.: 

Province  of  Manitoba  deposit   12, 000.00 

Equitable  Trust  Company,  in  reorganization  of  Buffalo  and  Sus- 
quehanna Railroad   1 , 000 . 00 

Total  ledger  assets,  as  per  balance  $     1,437, 670.62 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  125.00 

Interest  accrued  on  bonds   4,165.81 

Total   4,290.81 

Reinsurance  due  on  paid  losses   9, 020 . 62 


Gross  assets    I     1 , 450 , 982 . 05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  $  52,701.29 

Stocks   40,916.48 

  93,617.77 


Total  admitted  assets    $  1,357,364. 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2, .500. 00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  •$  219,769.00 

Gross  claims  for  losses  resisted   15,225.00 


Total  $  234,994.00 

Deduct  reinsurance  due  or  accrued   105,808.00 


Net  amount  of  unpaid  los.ses  and  claims. 


•S  129,186.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,313,754.15;  unearned  premiums  $  694,388.29 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   10,000.00 

Reinsurance  and  return  premiums  due  other  companies   12,564.98 

Total  amount  of  all  liabilities,  except  capital  $  846, 139.27 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   111,225.01 

Surplus  as  regards  policyholders     511,225.01 

Total  liabilities    :  $  1 , 357 , 364 . 28 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  139,579,562.00  %  1,804,784.20 

Written  or  renewed  during  year                                                            182 , 245 , 509 . 00  2 , 552 , 893 . 93 

Totals    I  323,825,071.00  $  4,357,678.13 

Deduct  those  expired  and  marked  off  as  terminated                               160,479,636.00  2,245,636.98 


In  force  at  end  of  year  $  163,345,435.00    $  2,112,041.15 

Deduct  amount  reinsured   59,376,575.00  798,287.00 


Net  amount  in  force    $  103,968,860.00    $  1,313,754.15 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Gross  Pre- 
miums Charged, 


Amount 

Less  Rein- 

Covered. 

surance. 

Fraction  Unearned. 

71,710,013.00 

$  982,239.12 

One-half  

5,297,339.00 

57,024.65 

One-sixth-.      .  .  . 

8,749,213.00 

85,543.85 

One-half   ..  

15,548,298.00 

162,487.70 

Five-sixths...  .  . 

166,767.00 

3,137.83 

One-tenth...   

473,225.00 

3,255.64 

Three-tenths.  . 

611,869.00 

5,634.55 

One-half  

830,288.00 

7,545.44 

Seven-tenths.-  ...  . 

581,848.00 

6,885.37 

Nine-tenths            .  . 

Totals  $    103,968,860.00    $  1,313,754.15 


Amount  of 
Premium 
Unearned. 

491,119.56 
9,504.10 
42,771.92 
135,406.43 
313.78 
976.68 
2,817.27 
5,281.78 
6,196.77 

694,388.29 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $117,796.34;  losses  incurred  (less  reinsurance),  $46,504.01.  Windstorms  and 
tornadoes:  net  premiums,  $10,786.45;  losses  incurred  (less  reinsurance),  $11,571.25. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,618,292.09. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $5,934,168.61. 

Total  dividends  declared  since  commencing  business — cash,  $1,138,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $22,500.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $271,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 

J.  S.  Frelinghuysen,  General  Agent. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  %  2 , 349 , 808 . 00 

Less  $662,931.00  risks  canceled,  and  S93,382.00  reinsurance  in  companies  authorized  in 

North  Carolina   756,313.00 

Net  risks  written  .  $  1 , 593 , 495 . 00 

Gross  premiums  on  risks  written  %  45,671.55 

Less  18,263.79  return  premiums,  and  $1,270.31  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   9, 534 . 10 

Net  premiums  received  $  36, 137 . 45 

Losses  paid  (deducting  salvage)   _|  19,300.31 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2, 135.54 

Net  losses  paid  $  17, 164.77 

Losses  incurred  $  19,746.31 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2, 350.54 

Net  losses  incurred     $  17,395.77 


UMTED  FIREME^^'S  mSTJRA^CE  COMPAl^Y. 

Incorporated  April  2,  I860.  '  Commenced  Business  April  2,  1861. 

Robert  B.  Beath,  President. 

Henry  T.  Alley,  Secretary.  J.  M.  Canning,  Treasurer. 

Home  Office,  Northeast  Corner  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,829,652.62 

INCOME.  Fire. 

Gross  premiums      $  595,871.27 

Deduct  reinsurance  premiums,  $109,498.81;  return  premiums,  $127,066.07  236,564.88 

Total  premiums  (other  than  perpetual)      359 , 306 . 39 

Deposit  premiums  written  on  perpetual  risks  (gross)     7,794.03 

Gross  interest  on  mortgage  loans    $  9, 171.52 

Gross  interest  on  collateral  loans   1, 552 . 23 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $542.36  accrued 

interest  on  bonds  acquired  during  1913    $  64,062.41 

Gross  interest  on  deposits  in  trust  companies  and  banks   792.38 

Gross  rents  from  company's  property.      3,801.68 

Total  gross  interest  and  rents    $  79 , 380 . 22 

From  other  sources: 

Approving  transfers  on  perpetual  policies    I  864 . 00 

Profit  and  loss  (additional  interest  on  mortgage  paid  off  in  1912)   20.90 

Perpetual  policy  canceled  by  loss     250.00 

  1,134.90 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   620.00 

Total  income  $  448,235.54 

Sum  of  both  amounts    $  2,277,888.16 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $45,206.40  occurring 

in  previous  years)  $        292 , 388 . 92 

Deduct  amount  received  for  salvage,  $1,004.85;  reinsurance,  $62,505.88...  63,510.73 

Net  amount  paid  policyholders  for  losses     228 , 878 . 19 

Expenses  of  adj ustment  and  settlement  of  losses     5, 233 . 98 

Commissions  or  brokerage   104, 507 . 3 1 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   577.06 

Salaries  ($2,464.53)  and  expenses  ($2,152.56)  of  special  and  general  agents   4,617.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   27,559.45 

Rents    3,749.96 

Advertising,  $1,309.55;  printing  and  stationery,  $3,322.09   4, 631.64 

Postage,  telegrams,  telephone,  and  express   2,227.37 

Legal  expenses     904. 28 

Furniture  and  fixtures..    234.99 

Maps,  including  corrections     1,458.71 

Underwriters'  boards  and  tariff  associations       7,413.78 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,329.05 

Inspections  and  surveys     109.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ...  4,437.72 

Taxes  on  real  estate   1, 430 . 00 

State  taxes  on  premiums   5, 181 . 13 

Insurance  department  licenses  and  fees   3,302.01 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  245.57 

Capital  tax     1,374.92 

  1,620.49 

Other  disbursements: 

General  expenses  $  1,967.42 

Traveling   354.12 

  2,321.54 

Deposit  premiums  returned  .   30, 939 . 53 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  r.  32,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,490.00 

Total  disbursements      $  477 , 155 . 26 

Balance  $  1,800,732.90 
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LEDGER  ASSETS. 

Book  value  of  real  estate  and  ground  rents  $  97, 741 .80 

Mortgage  loans  on  real  estate,  first  liens   164, 650.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  oCher  collateral   1,000.00 

Book  value  of  bonds  (11,314,266.00)  and  stocks  ($122,421.00)   1,436,687.00 

Cash  in  company's  office   7,945.15 

Deposits  in  trust  companies  and  banks  on  interest   40,989.33 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913     51,124.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  594.87 

Total  ledger  assets,  as  per  balance   .$  1,800,732.90 

NON-LEDGER  ASSETS. 

Interest  due  (.$87.50)  and  accrued  ($2,143.06)  on  mortgages  and  ground 

rents  $  2,230.56 

Interest  accrued  on  bonds   20, 461 .21 

Total   22,691.77 


Gross  assets  $     1 , 823 , 424 . 67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. _$  594.87 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   75,247.00 

Real  estate   14,841.80 

  90,683.67 

Total  admitted  assets    $  1,732,741.00 

■  LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   $  5,701.39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,897.88  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   24, 139.89 

Gross  claims  for  losses  resisted     6,223.00 

Total   .$  36,064.28 

Deduct  reinsurance  due  or  accrued   8,000.59 

Net  amount  of  unpaid  losses  and  claims  $  28,063.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$639,519.60;  unearned  premiums   338,754.21 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received   817,649.58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   291.05 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   6,000.00 

Total  amount  of  all  liabilities,  except  capital    $     1, 190,758.53 

Capital  actually  paid  up  in  cash   $  400,000.00 

Surplus  over  all  liabilities     141,982.47 

Surplus  as  regards  policyholders   541,982.47 


Total  liabilities. 


$  1,732,741.00 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  DeceAiber,  1912  $    06,951,063.00  $  672,393.45 

Written  or  renewed  during  year                                                             47,638,014.00  595,871.27 

Excess  of  original  premiums  over  amount  received  for  reinsurance     313.28 


Totals. 


Deduct  amount  reinsured. 


Net  amount  in  force  $    63,294,567.00  .$ 


S  114,589,077.00  $ 

1,268,578.00 

42,621,521.00 

501,340.54 

$    71,967,556.00  .? 

767,237.46 

8,672,989.00 

127,717.86 

$    63,294,567.00  .$ 

639,519.60 

Perpetual  risks  not  included  above,  $39,980,199.00;  deposit  premiums  on  same  $ 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  le; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years.  


Totals  

Perpetual  risks. 


Amount 
Covered. 

21,422,226.00 
188,327.00 
251,144.00 
5,429,577.00 
6,251,252.00 
6,618,421.00 
22,150.00 
73,779.00 
131,325.00 
60,610.00 
2,750,388.00 
2,927,234.00 
3,832,506.00 
4,972,589.00 
3,741,190.00 
4,621,849.00 


Gi-oss  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  259,359.00 
1,890.06 
3,517.43 
54,922.93 
68,125.68 
75,619.37 
328.02 
957.08 
1,264.83 
837.02 
16,604.18 
19,930.49 
33,495.99 
40,263.62 
32,610.34 
29,793.56 


Fraction  Unearned. 

One- half  

One-fourth  

Three-fourths  

One-sixth   

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths   

Pro  rata  


.$     63,294,567.00  $ 
39,980,199.00 


639,519.60 

906,241.13    90  and  95  per  cent.. 


Grand  totals  $    103,274,766.00    $  1,545,760.73 


906,241.13 


A  mount  of 
Premium 
Unearned. 


129,679.50 
472.52 
2,638.07 
9,153.82 
34,062.84 
63,016.14 
41.00 
358.91 
790.52 
732.39 
1,660.42 
5,979.14 
16,747.99 
28,184.53 
29,349.30 
15,887.12 


$  338,754.21 
817,649.58 


1,156,403.79 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,693,457.23. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,365,608.34. 
Total  dividends  declared  since  commencing  business — cash,  $875,506.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  ow^ned  by  directors  at  par  value,  $2,620.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $5,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Yes;  Independence  Fire  Insurance  Security  Co. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

20^Ins.  1914— Vol.  2. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  S  835,818.00 

Less  $164,633.00  risks  canceled,  and  $115,421.00  reinsurance  in  companies  authorized  in 
North  Carolina  


Net  risks  written  

Gross  premiums  on  risks  written. 
Less  $2,023.49  return  premiums,  ! 
authorized  in  North  Carolina. 

Net  premiums  received  


280,054.00 

$ 

555,764.00 

$ 

8,686.78 

s 

3,239.91 

$  5,446.87 

$ 

661.72 

Net  losses  incurred  $  757.61 


HOTTED  STATES  EIKE  mSUEAI^CE  COMPAJsTY. 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

Charlks  a.  Norris,  President.  -  Otto  B.  Candidus,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y.  •  ■ 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1, 157,016.35 

INCOME.  Fire. 

Gross  premiums  $  1,404,004.87 

Deduct  reinsurance  premiums,  $341,879.73;  return  premiums,  $281,989.94  623,869.67 

Total  premiums  (other  than  perpetual)   780, 135.20 

Gross  interest  on  mortgage  loans  $  2,410.00 

Gross  interest  on  collateral  loans   354. 17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $881.75  accrued 

interest  on  bonds  acquired  during  1913   39,352.47 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,506.72 

Total  gross  interest   43, 623.36 

From  agents'  balances  previously  charged  off   1,400.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   464.77 

Total  income  $  825,623.33 

Sum  of  both  amounts  $  1,982,639.68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  430,079.80 

Deduct  amount  received  for  salvage,  .$3,582.33;  reinsurance,  196,826.36...  100,408.59 


Net  amount  paid  policyholders  for  losses. 


329,671.21 
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Expenses  of  adjustment  and  settlement  of  losses  $  9,514.64 

Commissions  or  brokerage   277 , 455 . 70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   14,659.88 

Rents   2,700.00 

Advertising,  $807.92;  printing  and  stationery,  $3,450.76   4,2.58.68 

Postage,  telegrams,  telephone,  and  express   3,486.94 

Legal  expenses     1, 560. 33 

Underwriters'  boards  and  tariff  associations   5,322.08 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expen.ses   2,750.94 

Inspections  and  surveys   1, 185.86 

State  taxes  on  premiums   10,547.88 

Insurance  department  licenses  and  fees   3,507.48 

Federal  corporation  tax   109. 68 

All  other  licenses,  fees,  and  taxes  .   2,333.71 

Other  disbursements: 

Sundry  expenses  $  250.40 

Premiums  on  surety  bonds   237.50 

  487.90 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   28,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   10, 552. 19 

Total  disbursements  $  708 , JOS .  10 

Balance--,   $  1,274,-534.58 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  51,000.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   10,000.00 

Book  value  of  bonds  ($478,285.15)  and  stocks  ($515,545.81)   •  993,830.96 

Cash  in  company's  office.-   184.65 

Deposits  in  trust  companies  and  banks  on  interest   119,953.01 

Deposits  in  trust  companies  and  banks  not  on  interest   10.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   99,5,55.96 

Total  ledger  assets,  as  per  balance  $  1, 274 , 534 . 58 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  777.92 

Interest  accrued  on  bonds   3,382.88 

Total   4,160.80 

Gross  assets    $  1,278,695.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   82, 431 .96 

Total  admitted  assets   _   $  1 , 196 , 263 . 42 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  21,430.50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,500.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   85, 722.09 

Gross  claims  for  losses  resisted   2,  .500.00 

Total  $        109,652.59  ^ 

Deduct  reinsurance  due  or  accrued     49,002.82 


Net  amount  of  unpaid  losses  and  claims. 


.$  60,649.77 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)  $  522,815.49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   10,000.00 


Total  amount  of  all  liabilities,  except  capital  $  594,465.26 

Capital  actually  paid  up  in  cash  $        400 , 000 . 00 

Surplus  over  all  liabilities   201,798.16 


Surplus  as  regards  policyholders   601, 798.  If 


Total  liabilities  I  1,196,263.42 


RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.  miums  Thereon. 

In  force  December  31,  1912  $   81,608,747.00  $  871,072.37 

Written  or  renewed  in  1913   136,740,257.00  1,404,004.87 

Excess  of  original  premiums  over  amount  received  for  reinsurance     69,337.77 


Totals   -    

  $  218,349,004.00 

$ 

2,344,415.01 
1,031,732.60 

Deduct  expirations  and  cancellations- -     

  96,743,074.00 

In  force  December  31,  1913-.  ,   

Deduct  amount  reinsured.  .    . 

 $  121,605,930.00 

  31,819,711.00 

$ 

1,312,682.41 
343,239.98 

Net  amount  in  force   ...    

 $  89,786,219.00 

$ 

969,442.43 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.                Term.  Covered.  surance. 

In  1913  1  year  or  less... -$  50,079,648.00    S  538,991.35 

In  1912  2  years   327,350.00  3,892.04 

In  1913  2  years   303,784.00  3,589.01 

In  1911  3  years   7,146,337.00  78,813.17 

In  1912  3  years   11,076,393.00  121,526.16 

In  1913  3  years   15,763,738.00  155,124.54 

In  1910  4  years   54,562.00  900.19 

In  1911  4  years   13,568.00  163.24 

In  1912  4  years   68,870.00  848.91 

In  1913  4  year's   67,789.00  1,135.96 

In  1909  5  years   227,804.00  3,604.79 

In  1910  5  years   312,698.00  6,792.68 

In  1911  5  years   636,008.00  8,607.27 

In  1912  5  years   1,148,663.00  14,315.34 

In  1913  5  years   2,528,257.00  30,727.66 

In  1914  5  years   1,250.00  11.25 

In  1908  6  years   2,000.00  15.00 

In  1912  6years   7,500.00  108.15 

In  1913  6  years   12,500.00  56.87 

In  1912  7  years   7,500.00  218.85 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

All  

All  

All  

All  

All  


Amount  of 
Premium 
Unearned. 

269,495.68 
973.01 
2,691.75 
13,135.53 
60,763.08 
129,270.45 
112.52 
61.21 
530.62 
993.96 
360.48 
2,037.80 
4,303.64 
10,020.74 
27,654:90 
11.25 
15.00 
108.15 
56.87 
218.85 


Totals  %     89,786,219.00    $        969,442.43  $  522,815.49 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $5,946.08;  losses  incurred  (less  reinsurance),  $1,303.12. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,684,033.01. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $7, 199, 674. .56. 

Total  dividends  declared  since  commencing  business — cash,  $2,069,090.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $317,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $10,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     1, 127,565.00 

Less  $310,152.00  risks  canceled,  and  $93,242.00  reinsurance  in  companies  authorized  in 

North  Carolina   409 , 394 . 00 

Net  risks  written.   $  718,171.00 

Gross  premiums  on  risks  written  $  12,577.11 

Less  $2,929.73  return  premiums,  and  $1,247.67  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     4, 177.40 

Net  premiums  received   $  8,399.71 

Losses  paid  (deducting  salvage)  $  2, 809.80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   253.48 

Net  losses  paid    $  2,556.32 

Losses  incurred  $  3,427.94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   410.00 


Net  losses  incurred. 


,S  3,017.94 
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THE  VIKGIISTIA  FIEE  AND  MARI^^E  mSUEAl^CE 
COMFANY. 

Incorporated  March  14,  1832.  '      .  Commenced  Business  March  14,  1832. 

William  H.  Palmer,  President.  W.  H.  McCarthy,  Secretary. 

Home  Office,  1015  East  Main  Street,  Richmond,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,654,285.27 

INCOME.  Fire. 

Gross  premiums  .|  1,132,296.14 

Deduct  reinsurance  premiums,  $187,163.86;  return  premiums,  $203,023.97  390, 187.83 

Total  premiums  (other  than  perpetual)   742, 108.31 

Gross  interest  on  mortgage  loans  $  3, 149.23 

Gross  interest  on  collateral  loans   795.45 

Gross  interest  on  bonds  and  dividends  on  stocks   44,439.90 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,243.95 

Gross  interest  from  bills  receivable   77.20 

Gross  rents  from  company's  property,  including  $3,098.00  for  company's 

occupancy  of  its  own  buildings   65,000.00 

Total  gross  interest  and  rents   56,205.73 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks")   48.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   47,500.00 


Total  income  ^  $  845,862.04 


Sum  of  both  amounts  $  2,500,147.31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $53,385.49  occurring 

in  previous  years)  $        485 , 852 . 4 1 

Deduct  amount  received  for  salvage,  $4,053.02;  reinsurance,  $80,681.80; 

discount,  $186.60   84,921.45 

Net  amount  paid  policyholders  for  losses   400,930.96 

Expenses  of  adjustment  and  settlement  of  losses   7, 151.82 

Commissions  or  brokerage   179,260.33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   504.95 

Salaries  ($7,171.70)  and  expenses  ($3,681.46)  of  special  and  general  agents   10,853.16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   31,768.32 

Rents,  for  company's  occupancy  of  its  own  buildings   3,098.00 

Advertising,  $6,509.53;  printing  and  stationery,  $4,807.83   11,317.36 

Postage,  telegrams,  telephone,  and  express   1,445.48 

Legal  expenses   614.73 

Underwriters'  boards  and  tariff  associations   16,804.02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   792.25 

Taxes  on  real  estate   1, 374 . 83 

State  taxes  on  premiums   20,855.95 

Insurance  department  licenses  and  fees   4,004.73 
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ah  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  352. 92 

State  taxes  on  assets   1, 750.00 

City  tax  on  assets  .   4 , 172 . 00 

 «  6,274.92 

Other  disbursements   3, 959 . 79 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $27,500.00)   25,000.00 

Agents'  balances  charged  off   1,055.41 

Total  disbursements      $  727,067.01 

Balance  $  1,773,080.30 

LEDGER  ASSETS. 

Book  value  of  real  estate   .  118,458.44 

Mortgage  loans  on  real  estate,  first  liens   81, 275 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   25, 645.00 

Book  value  of  bonds  ($1,031,254.40)  and  stocks  ($295,122.70)   1,326,377.10 

Cash  in  company's  office   4, 339 . 90 

Deposits  in  trust  companies  and  banks  on  interest   97, 081 . 12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   115,830.15 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  2,401.59 

Bills  receivable,  taken  for  fire  risks   1, 672.00 

Total  ledger  assets,  as  per  balance  $     1 , 773 , 080 . 30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  950.91 

Interest  accrued  on  bonds   17,1 60. 48 

Interest  accrued  on  collateral  loans   284 . 68 

Total   18,396.07 

Gross  assets  $     1, 79 1,476. 37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.$  2,401.59 

Book  value  of  ledger  assets  over  market  value   58, 704.85 

  61,106.44 

Total  admitted  assets  $     1,730, 3 69. 93 

LIABILITIES. 

Gross  losses  adj  usted  and  unpaid  (not  yet  due)  $         20 , 493 . 00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,500.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   69,083.00 

Gross  claims  for  losses  resisted   8, 100.00 

Total  $  97,676.00 

Deduct  reinsurance  due  or  accrued   20, 858. 69 

Net  amount  of  unpaid  losses  and  claims  $  76,817.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,370,359.02;  unearned  premiums   708,690.65 

Dividends  declared  and  unpaid  to  stockholders,  due  Janviary  1,  1914   15,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   700.00 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  S  12,500.00 

Reinsurance  and  return  premiums  due  other  companies   3,589.16 

Total  amount  of  all  liabilities,  except  capital  $  817, 297. 12 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities     663,072.81 

Surplus  as  regards  policyholders,    913,072.81 

Total  liabilities  $  1,730,369.93 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %  104,541,038.00    $  1,534,034.36 

Written  or  renewed  during  year                                                             81,725,050.00  1,132,296.14 

Totals  %  186,266,088.00    $  2,666,330.50 

Deduct  those  expired  and  marked  off  as  terminated                                75,333,978.00  1,049,972.47 

In  force  at  end  of  year  $  110,932,110.00    $  1,616,358.03 

Deduct  amount  reinsured                                                                     17,681,452.00  245,999.01 

Net  amount  in  force  $   93,250,658.00    $  1,370,359.02 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  lesi 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

31,603,992.00 
113,812.00 
81,442.00 
12,315,948.00 
13,793,280.00 
15,105,545.00 
73,282.00 
111,525.00 
148,994.00 
94,212.00 
,346,733.00 
,719,481.00 
,021,381.00 
,040,236.00 
,680,795.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  442,783.02 
1,973.99 
1,309.44 
168,480.95 
190,382.90 
217,340.98 
681.17 
915.83 
1,268.21 
742.78 
59,727.04 
66,962.62 
70,877.48 
70,791.16 
76,121.45 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

221,391.51 
493.50 
982.08 
28,080.16 
95,191.45 
181,117.48 
85.14 
343.43 
792.63 
649.93 
5,972.70 
20,088.79 
35,438.74 
49,553.81 
68,509.30 


Totals  $ 


,250,658.00    S  1,370,359.02 


708,690.65 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

books  burned  April  3,  1865;  since,  $15,826,162.00. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  books  burned  April  3,  1865;  since, 

$9,656,318.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,847,086.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
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Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $39,550.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $45.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No.  • 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  2, 763, 327.00 

Less  1455,019.00  risks  canceled,  and  $175,868.00  reinsurance  in  companies  authorized  in 

North  Carolina    _    630,887.00 

Net  risks  written    $  2,132,440.00 

Gross  premiums  on  risks  written  $  58,846.25 

Less  $7,838.46  return  premiums,  and  $2,851.35  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina...        10,689.81 

Net  premiums  received  $  48, 156. 44 

Losses  paid  (deducting  salvage)  $  25 , 932 . 25 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1, 639.70 

Net  losses  paid     ..$  24,292.55 

Losses  incurred   .$  30,239.65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    2,017.14 

Net  losses  incurred      $  28,222.51 


WESTCHESTEK  FIEE  mSUKAFCE  COMPAI^Y. 

Incorporated  as  a  Mutual,  March  14,  1837.  Commenced  Business  as  a  Joint  Stock,  January  1,  1870. 

George  R.  Crawford,  President. 
Otto  E.  Schaefer,  Secretary.  John  H.  Kelly,  Treasurer. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,551,652.10 

INCOME.  Fire. 

Gross  premiums  .  $  5,320,486.39 

Deduct  reinsurance  premiums,  $1,128,828.22;  return  premiums,  $960,- 

147.29    :   2,088,975.51 

Total  premiums  (other  than  perpetual)      3, 23 1,510. 88 
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Gross  interest  on  mortgage  loans  $  8, 345 . 73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $767.64  accrued 

interest  on  bonds  acquired  during  1913   207,302.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,398.44 

Gross  rents  from  company's  property   108.00 

Total  gross  interest  and  rents  .*  $  219,154.53 

From  other  sources: 

Refund,  character  unknown  $  48.25 

Sale  of  rights  on  stocks   5 , 843 . 72 

  5,891.97 

From  agents'  balances  previously  charged  off   164.94 


Total  income    $  3,456,722.32 


Sum  of  both  amounts  $  9,008,374.42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $357,277.33  occur- 
ring in  previous  years)  $     2, 520 , 943 . 93 

Deduct  amount  received  for  salvage,  $16,049.75;  reinsurance,  $623,992. 39_  640,042. 15 

Net  amount  paid  policyholders  for  losses   1, 880, 901 . 78 

Expenses  of  adjustment  and  settlement  of  losses   38, 648.46 

Commissions  or  brokerage   625 , 208 . 90 

Salaries  ($136,307.44)  and  expenses  ($129,326.21)  of  special  and  general  agents   265, 633.49 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     115,787.55 

Rents   25,044.43 

Advertising,  $5,787.03;  printing  and  stationery,  $38,265.21   44,052.24 

Postage,  telegrams,  telephone,  and  express     25,244.70 

Legal  expenses   1,069.96 

Furniture  and  fixtures   3, 588. 34 

Maps,  including  corrections   17,786.90 

Underwriters'  boards  and  tariff  associations   37,337.83 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   14,611.37 

Inspections  and  surveys   20, 776 . 92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1.92 

Taxes  on  real  estate   108.36 

State  taxes  on  premiums   62,982.88 

Insurance  department  licenses  and  fees     17,341.25 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1 , 187 . 00 

Municipal  taxes  and  licenses   13,769.39 

  14,956.39 

Collection  and  exchange   2, 152.92 

Paid  stockholders  for  interest  or  dividends  (amovmt  declared  during  year)   120,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   24,988.33 

Agents'  balances  charged  off   4, 626.02 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   5,843.72 

Total  disbursements  $  3,368,694.66 

Balance   ----$  5,639,679.76 


LEDGER  ASSETS. 


Book  value  of  real  estate  $  5, 876.00 

Mortgage  loans  on  real  estate,  first  liens   128, 110.00 

Book  value  of  bonds  ($977,066.11)  and  stocks  ($3,762,222.39)   4,739,288.50 

Deposits  in  trust  companies  and  banks  not  on  interest   3, 159.85 

Depo.sits  in  trust  companies  and  banks  on  interest   293,972.92 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1913    $  451,561.66 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-_  17,710.83 

Total  ledger  assets,  as  per  balance  $     5,  639,  679. 76 

NON-LEDGER  ASSETS. 

Interest  due  ($417.00)  and  accrued  (.$636.39)  on  mortgages  $  1,053.39 

Interest  accrued  on  bonds   10, 132.49 

Total....    11,185.88 

Gross  assets  .  $     5, 650 , 865 . 64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  17,710.83 

Book  value  of  ledger  assets  over  market  value   414 , 501 . 00 

  432,211.83 

Total  admitted  assets  $     5 , 2 1 8 , 653 . 8 1 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  114,253.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,332.61  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   286,871.98 

Gross  claims  for  losses  resisted     23, 355. 43 

Total  $  424,480.41 

Deduct  reinsurance  due  or  accrued   134,929.55 

Net  amount  of  unpaid  losses  and  claims  $  289,550.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$6,334,960.00;  unearned  premiums   3,275,331.22 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     65,000.00 

Reserve  for  all  contingencies       10, 000 . 00 

Total  amount  of  all  liabilities,  except  capital  $     3 , 639 , 882 . 08 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   1 , 278 , 771 . 73 

Surplus  as  regards  policj^holders   1, 578, 771 . 73 

Total  liabilities  $  5,218,653.81 

/ 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     705,926,582.00    $  7,093,995.36 

Written  or  renewed  during  year   510,826,970.00  5,320,486.39 

Totals...   $  1,216,753,552.00   $  12,414,481.75 

Deduct  those  expired  and  marked  off  as  terminated   429,857,391.00  4,663,962.28 

In  force  at  end  of  year  $     786,896,161.00    $  7,750,519.47 

Deduct  amount  reinsured   138 , 802 , 945 . 00         1 , 4 15 , 559 . 47 


Net  amount  in  force. 


$     648,093,216.00   $  6,334,960.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913  1 

In  1912  2 

In  1913  2 

In  1911  3 

In  1912  3 

In  1913  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1913  4 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1913  5 

Over  5  years. 


Term. 
year  or  les 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

179,705,099.00 
2,607,021.00 
3,384,635.00 
96,424,693.00 
109,797,008.00 
120,075,143.00 
1,516,870.00 
1,058,470.00 
1,648,930.00 
1,929,774.00 
21,219,844.00 
23,840,120.00 
26,825,270.00 
28,066,594.00 
28,418,137.00 
1,575,608.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


2,001,751.56 
27,182.49 
36,674.37 
839,679.88 
952,610.29 
1,036,174.02 
14,753.09 
10,198.70 
13,619.88 
14,892.96 
232,515.79 
265,430.02 
274,723.59 
293,456.45 
311,566.23 
9,730.68 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  %  1,000,875.78 

One-fourth   6,795.62 

Three-fourths   27,505.77 

One-sixth   139,946.65 

One-half   476,305.14 

Five-sixths   863,478.35 

One-eighth   1,844.13 

Three-eighths   3,824.51 

Five-eighths   8,512.42 

Seven-eighths   13,031.33 

One-tenth   23,251.58 

Three-tenths   79,629.00 

One-half   137,361.79 

Seven-tenths   205,419.48 

Nine-tenths   280,409.58 

Prorata   7,140.09 


Totals- 


J    648,093,216.00    $  6,334,960.00 


$  3,275,331.22 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  .$45,328.96;  losses  incurred  (less  reinsurance),  $29,739.33. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$59,845,880.32. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .133,309,925.95. 

Total  dividends  declared  since  commencing  business— cash,  $1,986,000.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  Ignited  States,  .$30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $77,870.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  5,802,920.00 

Less  $1,282,718.00  risks  canceled,  and  $926,726.00  reinsurance  in  companies  authorized  in 

North  Carolina   2,209,444.00 

Net  risks  written    $  3,593,476.00 

Gross  premiums  on  risks  written  $  40, 607.44 

Less  $6,316.66  return  premiums,  and  $6,568.28  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina  .   12,884.94 

Net  premiums  received  %  27,722.50 
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Losses  paid  (deducting  salvage)  $  13,416.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,342.45 

Net  losses  paid  $  11,074.51 

Losses  incurred  $  13 , 493 . 66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,378.57 

Net  losses  incurred  $  11,115.09 


WESTEKlsT  mSUKAJSTCE  COMPAl^Y. 

Incorporated  March  20,  1849.  Commenced  Business  May  1,  1849. 

W.  H.  Nimick,  President.  D.  Dallas  Hare,  Secretary-Treasurer. 

Home  Office,  316  Fourth  Avenue,  Pittsburg,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $       972, 949. 15 

INCOME.  Fire. 

Gross  premiums  %  821,394.09 

Deduct  reinsurance  premiums,  $112,426.03;  return  premiums,  $159,030.05.  271,456.08 

Total  premiums  (other  than  perpetual)   549,938.01 

Gross  interest  on  mortgage  loans  $  5,711.55 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $988.37  accrued 

interest  on  bonds  acquired  during  1913   32,793.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   521 . 67 

Gross  rents  from  company's  property   .  276.00 

Total  gross  interest  and  rents   39,302.33 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   469.00 


Total  income  $  589,709.34 


Sum  of  both  amounts  $  1,562,658.49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $50,603.23  occur- 
ring in  previous  years)  $        399, 197.72 

Deduct  amount  received  for  salvage,  $2,469.14;  reinsurance,  $64,126.67; 

discount,  $297.83   66,893.64 

Net  amount  paid  policyholders  for  losses  $  332, 204.08 

Expenses  of  adjustment  and  settlement  of  losses   8, 991 . 91 

Commissions  or  brokerage   136,291.58 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   205.00 

Salaries  ($10,916.98)  and  expenses  ($11,487.87)  of  special  and  general  agents   22,404.85 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     38,086.49 
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Rents  $  7,880.52 

Advertising,  $1,239.63;  printing  and  stationery,  $4,510.15   5,749.78 

Postage,  telegrams,  telephone,  and  express   4,477.34 

Legal  expenses   541.70 

Furniture  and  fixtures   239.97 

Maps,  including  corrections   1,702.21 

Underwriters'  boards  and  tariff  associations   6,621.68 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5,798.77 

Inspection  and  surveys   1,617.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   58.08 

Taxes  on  real  estate   63.30 

State  taxes  on  premiums   10, 591. 61 

Insurance  department  licenses  and  fees   3,237.90 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  33. 67 

Tax  on  capital   1,008.00 

Miscellaneous  licenses,  fees,  and  taxes   745.92 

  1,787.59 

Other  disbursements   9 , 640 . 70 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   24,000.00 

Agents'  balances  charged  ofT   16.91 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   50.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,504.67 


Total  disbursements  :.-•$  623,864.36 


Balance  S  938,794.13 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 , 992 . 38 

Mortgage  loans  on  real  estate,  first  liens   60,000.00 

Book  value  of  bonds  ($712,527.54)  and  stocks  (123,081.88)   735,609.42 

Cash  in  company's  office   2,431.00 

Deposits  in  trust  companies  and  banks  on  interest   39,865.88 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   1,271.67 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  95,990.69 

Bills  receivable,  taken  for  fire  risks   1,633.09 

Total  ledger  assets,  as  per  balance  $        938, 794. 13 

NON-LKDGER  ASSETS. 

Interest  due  ($117.00)  and  accrued  (.$860.49)  on  mortgages  $  977.49 

Intere.st  accrued  on  bonds   10,394.65 

Total   11,372.14 

Market  value  of  real  e.state  over  book  value   1,507.62 


Gross  assets  $  951,673.89 

DEDUCT  ASSETS  NOT  ADMITTED.  , 

Agents'  balances  representing  business  written  prior  to  October  1,  1913--$  1,271.67 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1, 633.09 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   12,292.59 

Stocks   12,026.88 

  27,224.23 


Total  admitted  as.sets. 


.$  924,449.66 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $11,503.22;  not  yet  due,  $2,938.22)..$  14,441 .44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   32,276.64 

Gross  claims  for  losses  resisted   6, 770. 15 

Total  $  53,488.23 

Deduct  reinsurance  due  or  accrued   9, 162. 16 

Net  amount  of  unpaid  losses  and  claims  $  44,316.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,047,914.40;  unearned  premiums   543,847.90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   4,300.00 


Total  amount  of  all  liabilities,  except  capital  $        592, 673.97 

Capital  actually  paid  up  in  cash  $        300 , 000 . 00 

Surplus  over  all  liabilities   31, 775 . 69 

Surplus  as  regards  policyholders   331, 775. 69 


Total  liabilities    $       924 , 449 . 66 


RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks. 

m 

iums  Thereon. 

In  force  on  the  31st  day  of  December,  1912.                      .......  . 

$ 

117,157,244.00 

% 

1,214,035.61 

Written  or  renewed  during  year. ...... 

75,215,119.00 

821,394.09 

Totals  

$ 

192,372,363.00 

1 

2,035,429.70 

Deduct  those  expired  and  marked  off  as  terminated. 

75,471,440.00 

817,206.54 

In  force  at  end  of  year. 

$ 

116,900,923.00 

$ 

1,218,223.16 

Deduct  amount  reinsured                                           .          .  .  . 

14,688,077.00 

170,308.76 

Net  amount  in  force   

$ 

102,212,846.00 

$ 

1,047,914.40 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  . 
Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

28,336,220.00  $ 

325,803 

76 

363,333.00 

2,757 

22 

226,029.00 

2,669 

26 

16,749,097.00 

148,972 

31 

18,857,912.00 

174, 129 

75 

21,100,627.00 

195,859 

48 

71,350.00 

723 

85 

222,470.00 

2,516 

74 

80,544.00 

876 

93 

108,061.00 

1,625 

98 

2,588,677.00 

31,586 

04 

3,235,367.00 

38,093 

12 

3,345,171.00 

38,915 

23 

3,593,377.00 

43,757 

01 

3,254,876.00 

38,882 

51 

79,735.00 

745 

21 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

162,901.88 
689.30 
2,001.94 
24,828.72 
87,064.87 
163,216.23 
90.48 
943.78 
548.08 
1,422.73 
3,158.60 
11,427.94 
19,457.61 
30,629.91 
34,994.26 
471.57 


Totals. 


$    102,212,846.00    $  1,047,914.40 


$  543.847.90 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes;  net  premiums,  $4,226.95;  losses  incurred  (less  reinsurance),  $977.22. 

Gross  premiums  (less  reinsurance  and  retvirn  premiums)  received  from  organization  of  company, 
$10,624,279.00. 

Total  losses  (less  reinsurance)  paid  from,  organization  of  company,  $5,956,261.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,250,500.00;  stock,  $168,750.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whetever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $54,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commissions  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  547,018.00 

Less  $171,551.00  risks  canceled,  and  $41,558.00  reinsurance  in  companies  authorized  in 

North  Carolina   213,109.00 

Net  risks  written  $  333 , 909 . 00 

Gross  premiums  on  risks  written  $  9,219.30 

Less  $1,996.62  return  premiums,  and  $1,418.86  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   3,415.48 

Net  premiums  received  $  5 , 803 . 82 

Losses  paid  (deducting  salvage)  $  3,324.13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   188.32 

Net  losses  paid  $  3,135.81 

Losses  incurred  $  2, 849 . 98 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   65.19 

Net  losses  incurred      $  '2,784.79 
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WILLIAMSBUKGH  CITY  FIRE  mSURANCE  COMPAISTY. 

Incorporated  March,  1853.  Commenced  Business  March,  1853. 

George  R.  Branson,  President.  David  J.  Burtis,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year: 

Williamsburgh  City    $  3,801,844.82 

Nassau  and  Dutchess      1 , 390 , 454 . 30 

 $  5,192,299.12 

INCOME.  Fire. 

Gross  premiums  $     4 , 229 , 506 . 20 

Deduct  reinsurance  premiums,  $895,385.59;  return  premiums,  $753,575.27.  1,648,960.86 

Total  premiums  (other  than  perpetual)   2,580,545.34 

Gross  interest  on  mortgage  loans  $         27, 127.42 

Gross  interest  on  collateral  loans     250.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,469.21  accrued 

interest  on  bonds  acquired  during  1913   171 , 081 . 29 

Gross  interest  on  deposits  in  trust  companies  and  banks     4, 598 . 77 

Gross  interest  from  all  other  sources   408.37 

Gross  rents  from  company's  property,  including  $150.00  for  company's 

occupancy  of  its  own  buildings     3, 709 . 48 

Total  gross  interest  and  rents     207, 175.33 

Sale  of  maps       1,154.66 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    -  $  1,709.11 

Stocks   41,166.29 

  42,875.40 

Total  income    $  2 , 83 1 , 750 . 73 

Sum  of  both  amounts  $  8 , 024 , 049 . 85 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $251,886.07  occur- 
ring in  previous  years)  $     1,927, 034 . 46 

Deduct  amount  received  for  salvage,  $14,468.18;  reinsurance,  $362,722.59; 

discount,  $1,076.21     378,266.98 

Net  amount  paid  policyholders  for  losses     1 , 548 , 767 . 48 

Expenses  of  adjustment  and  settlement  of  losses     45, 135.27 

Commissions  or  brokerage       958,645.56 

Salaries  of  special  and  general  agents     5 , 223 . 38 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     66,837.89 

Rents,  including  $150.00  for  company's  occupancy  of  its  own  buildings     20,525.00 

Advertising,  $4,294.59;  printing  and  stationery,  $19,810.82    24, 105.41 

Postage,  telegrams,  telephone,  and  express       15,910.70 

Legal  expenses       2 , 672 . 45 

Furniture  and  fixtures       46.81 
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Underwriters'  boards  and  tariff  associations  $  28,704.57 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   10,260.70 

Inspections  and  surveys   1,538.93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,596.99 

Taxes  on  real  estate   940.96 

State  taxes  on  premiums   48, 940 . 20 

Insurance  department  licenses  and  fees   14,906.65 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2. 84 

City  and  county  taxes   7, 870. 44 

  7,873.28 

Other  disbursements   1 , 302 . 26 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   114,000.00 

Agents'  balances  charged  off   277.94 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  I  19,985.00 

Stocks   39,316.63 

  59,301.63 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   21, 600.00 

Total  disbursements  $  3,003,114.06 

Balance  I  5,020,935.79 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  107,373.70 

Mortgage  loans  on  real  estate,  first  liens,  $562,800.00;  other  than  first, 

$358.86   563,158.86 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   5,000.00 

Book  value  of  bonds  ($1,543,706.29)  and  stocks  ($2,036,282.02)   3,579,988.31 

Cash  in  company's  office   393. 13 

Deposits  in  trust  companies  and  banks  on  interest   362, 753. 10 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   375,295.24 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  999.70 

Bills  receivable,  taken  for  fire  risks   24,070.63 

Cash  at  office,  Freeport,  111   1,903.12 

Total  ledger  assets,  as  per  balance  $     5, 020 , 935 . 79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  5 , 747 . 69 

Interest  due  ($250.00)  and  accrued  ($20,704.35)  on  bonds   20,954.35 

Interest  accrued  on  collateral  loans   125.00 

Interest  accrued  on  500  shares  The  Mackey  Companies  preferred  stock, 

sold  December  17,  1913   500.00 

Total     27,327.04 

Reinsurance  due  on  paid  losses   32,727.00 

Gross  assets        $  5,080,989.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-$  999.70 

Book  value  of  ledger  assets  over  market  vahie   207, 767.31 

  208,767.01 


Total  admitted  assets. 


.$  4,872,222.82 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  25,000.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspen.-^e,  plus 
S30,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   298,518.00 

Gross  claims  for  losses  resisted   15,000.00 

Total  S  338,518.00 

Deduct  reinsurance  due  or  accrued   70,902.00 

Net  amount  of  unpaid  losses  and  claims  S  267,616.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

§5,056,250.97;  unearned  premiums   2,559,049.32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   34,000.00 

Total  amount  of  all  liabilities,  except  capital  S     2.861, 665.32 

Capital  actually  paid  up  in  cash  S  1,000,000.00 

Surplus  over  all  liabilities   1,010,557.50 

Surplus  as  regards  policyholders   2,010.557.50 

Total  liabilities   S  4,872,222.82 


RISKS  AND  PREMIUMS.  Gross  Pre- 


Fire  Risks. 

m 

iums  Thereon. 

In  force  December  31,  1912  

-S 

593,227,802.00 

S 

6,241,019.59 

Written  or  renewed  in  1913- -     ...                      .  .  

409,879,384.00 

4,229,506.20 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

73.568.51 

Totals  

S 

1,003,107,186.00 

10,544,094.30 

Deduct  expirations  and  cancellations                              .  . 

408,524,266.00 

4,400,999.33 

In  force  December  31,  1913_.    ...                     .  . 

s 

594,582,920.00 

•S 

6,143,094.97 

Deduct  amount  reinsured.   .        .  . 

104,552,095.00 

1,086,844.00 

Net  amount  in  force.  

s 

490,030,825.00 

5,056,250.97 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  S 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years   

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

128,242,126.00  S 

1,482,453, 

,16 

970,649.00 

8,813. 

,98 

835,621.00 

7,363. 

,41 

83,754,040.00 

761,106, 

,10 

85,528,872.00 

788,439, 

,12 

81,663,415.00 

703,321, 

,40 

572,219.00 

5,508, 

,65 

323,650.00 

3,585, 

,77 

395,059.00 

4,249, 

,81 

461,773.00 

4,110, 

,07 

16,087,750.00 

194,494, 

,91 

19,162,150.00 

238,107, 

,55 

22,776,722.00 

267,822. 

,42 

23,530,614.00 

291,126. 

,08 

25,634,427.00 

294,591, 

,43 

91,738.00 

1,157, 

,11 

Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 


741, 

,226.58 

2, 

,203.50 

5, 

,522.56 

126, 

,851.02 

394, 

219.56 

586, 

,101.17 

688.58 

1, 

,344.66 

2, 

656.13 

3, 

596.31 

19, 

,449.49 

71, 

432.26 

133, 

911.21 

203, 

788.26 

265, 

132.29 

925.74 

Totals. 


.$   490,030,825.00    S  5,056,250.97 


$  2.559,049.32 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $14,580.86;  losses  incurred  (less  reinsurance),  $6,706.09.  Windstorms  and 
tornadoes:  net  premiums,  $97,642.07;  losses  incurred  (less  reinsurance),  $32,604.47. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$45,149,145.36. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $24,178,627.88. 

Total  dividends  declared  since  commencing  business — cash,  $3,924,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $787,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 


Gross  risks  written                     ...    ...    ....                 .     .  ...   

Less  $233,055.00  risks  canceled,  and  $83,134.00  reinsurance  in  companies 
North  Carolina      ...  

 $ 

authorized  in 

869,793.00 
316,189.00 

Net  risks  written                            ...  .     .  ...   

 $ 

553,604.00 

Gross  premiums  on  risks  written  ..       ..            ..    ...  

Less  $2,284.60  return  premiums,  and  $371.19  premiums  for  reinsurance 
authorized  in  North  Carolina.  ..     

  $ 

in  companies 

9,193.43 
2,655.79 

Net  premiums  received               .        .  .  

 $ 

6,537.64 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

7,448.35 
2,174.71 

Net  losses  paid                                 :                     .....  .  

   $ 

5,273.64 

Losses  incurred.    ..                                                            .             ..  . 

Less  los.ses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

6,668.35 
2,174.71 

  $ 

4,493.64 

MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1913. 
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BALTIMOEE  MUTUAL  FIRE  I^^SURAIS^CE  COMPA^^Y. 

Incorporated  April  4,  1885.  Commenced  Business  January  19,  1886. 

Frank  Slingluff,  President.  William  H.  Purcell,  Secretary. 

Home  Office,  616  North  Calvert  Street,  Baltimore,  Md. 


balance  sheet. 

Assessment  resources,  $803,462.80. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_$  926, 620.33 
Increase  of  assessment  resources  during  the  year   16,919.30 

Extended  at   $  943,539.63 

income.  Fire. 

Gross  premiums  %  165,099.12 

Deduct  reinsurance  premiums,  $546.00;  return  premiums,  $12,988.58   13,534.58 

Total  premiums  (other  than  perpetual)   151,564.54 

Gross  interest  on  bonds  and  dividends  on  stocks  $  4,472.64 

Gross  interest  on  deposits  in  trust  companies  and  banks   351 .41 

Gross  interest  from  real  estate  investment   750.00 

Gross  rents  from  company's  property,  including  $600.00  for  company's 

occupancy  of  its  own  buildings   2, 100.00 

Total  gross  interest  and  rents   7, 674.05 

Directors'  transportation  account   275.00 

From  agents'  balances  previously  charged  off   .90 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   24.37 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)   187.50 


Total  income  $  159,726.36 


Sum  of  both  amounts    $  1,103,265.99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,272.85  occurring 

in  previous  years)  $  5, 845 . 15 

Deduct  amount  received  for  salvage   13.37 

Net  amount  paid  policyholders  for  losses   5, 831. 78 

Salaries  of  special  and  general  agents   20.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   10,894.50 

Rents,  including  $600.00  for  company's  occupancy  of  its  own  buildings   698.55 

Advertising,  $73.58;  printing  and  stationery,  $763.60   837.18 

Postage,  telegrams,  telephone,  and  express   469.29 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   65.39 

Inspections  and  surveys  (including  expense  of  adjustments  and  maps)   2,948.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,751.63 

Taxes  on  real  estate   315.46 

State  taxes  on  premiums   86.68 

Insurance  department  licenses  and  fees       659 . 76 
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All  other  licenses,  fees,  and  taxes: 

Federal  corppration  tax     $  3, 684 . 79 

City  of  Baltimore   113.01 

State  of  Maryland   82.46 

 $  3,880.26 

Other  disbursements   538.72 

Deposit  premiums  returned   128,461.90 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Office  furniture  $  35.00 

Stocks     262.50 

  297.50 


Total  disbursements    $  157,756.88 


Balance.       $  945,509.11 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  16,000.00 

Book  value  of  bonds  ($93,400.00)  and  stocks  ($12,000.00)   105,400.00 

Cash  in  company's  office   22.59 

Deposits  in  trust  companies  and  banks  on  interest   14,245.61 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   4,861.71 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-  16.40 

Office  furniture   1,500.00 

Assessment  resources   803 , 462 . 80 


Total  ledger  assets,  as  per  balance  $       945,509. 11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  1, 115.83 

Interest  accrued  on  real  estate  investment   375.00 


Total   1,490.83 


Gross  assets   _..,$  946,999.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  1,500.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  16.40 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   9,222.00 

Stocks   600.00 

  11,338.40 


Total  admitted  assets.   :..$  »  935,661.54 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1,036.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$160,146.56;  unearned  premiums   83,086.79 

Interest  due  or  accrued   375.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     1,000.00 

Directors'  transportation  account   177.50 


Total  amount  of  all  liabilities,  except  capital  $         85, 675.72 

Assessment  resources  $        803 , 462 . 80 

Surplus  over  all  liabilities   46,523.02 


Surplus  as  regards  policyholders   849 , 985 . 82 


Total  liabilities. 


.$  935,661.54 
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In  force  on  the  31st  dav  of  December,  1912    

$ 

Fire  Risks. 
18,416,552.00 
19,157,883.00 

Gross  Pre- 
miums Thereon. 
$  157,308.70 
1fi4.8n.T.12 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

294.00 

Totals    

$ 

37,574,435.00 
18,994,608.00 

$ 

322,407.82 

Deduct  those  expired  and  marked  off  as  terminated-   

161,715.26 

In  force  at  end  of  year      

$ 

18,579,827.00 
54,600.00 

S 

160,692.56 
546.00 

Net  amount  in  force                                                      .  . 

$ 

18,525,227.00 

$ 

160,146.56 

recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  le: 

In  1912  2  years-... 

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1913  4  years  


Totals. 


Amount 
Covered. 

.%  16,470,353.00  $ 
91,770.00 
659,450.00 
208,946.00 
223,215.00 
853,493.00 
18,000.00 

.$     18,525,227.00  $ 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  143,519.47 
616.78 
5,787.27 
1,604.97 
1,868.44 
6,605.63 
144.00 


160,146.56 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 

71,759.74 
154.19 

4,340.45 
267.50 
934.22 

5,504.69 
126.00 


83,086.79 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company — records 
destroyed  in  Baltimore  fire,  1904. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $483,427.71. 

Total  dividends  declared  since  commencing  business — cash,  12,064,215.50;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  U'nited  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written      $  58 1 , 225 . 00 

Less  risks  canceled     123,655.00 

Net  risks  written  $  457,570.00 

Gross  premiums  on  risks  written  $  5, 742.92 

Less  $601.37  return  premiums,  and  $3,729.64  unabsorbed  premiums  returned  to  North 

Carolina  policyholders       4,331.01 

Net  premiums  received.   $  1,411.91 
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BLACKSTON^E  MUTUAL  FIRE  I^^SURAI^CE  COMPAI^Y. 

Incorporated  1868.  Commenced  Business  1868. 

William  B.  McBee,  President. 

Ernest  W.  Brown,  Secretary.  William  B.  McBee,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  1,278,963.01 

INCOME.  Fire. 

Gross  premiums      $  629,450.28 

Deduct  return  premiums     -  38, 785 . 82 

Total  premiums  (other  than  perpetual)   590, 664.46 

Gross  interest  on  bonds  and  dividends  on  stocks   53, 647.08 

Gross  interest  on  deposits  in  trust  companies  and  banks   2, 655.62 

Interest  from  National  Shawmut  Bank,  Boston,  Mass.,  for  loan  of  U.  S. 

Government  bonds,  Reg.  4s,  1925..      736.00 

Total  gross  interest         57 , 038 . 70 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     30.00 

Total  income        $  647,733.16 

Sum  of  both  amounts  $     1, 926, 696. 17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5,701.93  occurring 

in  previous  years)    $  97,902.45 

Deduct  amount  received  for  salvage      32.51 

Net  amount  paid  policyholders  for  losses       97, 869 . 94 

Salaries  of  special  and  general  agents       10. 00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     21,290.66 

Rents.-..    2,348.03 

Advertising,  $53.45;  printing  and  stationery,  $1,649.85   1,703.30 

Postage,  telegrams,  telephone,  and  express      981.40 

Legal  expenses     184 . 74 

Furniture  and  fixtures     297 . 14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   28.72 

Inspections  and  surveys         26,021.90 

State  taxes  on  premiums      8,791.40 

Insurance  department  licenses  and  fees     408 . 25 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6, 392. 70 

Providence  city  tax   3 , 894 . 90 

  10,287.60 

Office  supplies      350 . 9 1 

Deposit  premiums  returned.    483, 198.39 

Total  disbursements      $  653 , 772 . 38 


Balance. 


.$  1,272,923.79 


330 


Fire  and  Marine  Insurance  Companies. 


LEDGER  ASSETS. 

Book  value  of  bonds  ($258,935.20)  and  stocks  ($915,772.63)  $  1,174,707.83 

Deposits  in  trust  companies  and  banks  on  interest   73, 666.51 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913".   24,549.45 


Total  ledger  assets,  as  per  balance  $     1 , 272 , 923 . 79 

NON-LEDGER  ASSETS 

Interest  due  ($2,925.00)  and  accrued  ($665.21)  on  bonds  


Gross  assets. 

DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value   70, 935 . 83 


Total  admitted  assets  $     1 , 205 , 578 . 17 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense    $  5,078.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,238,625.60;  unearned  premiums   559,395.56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   358.37 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   6,862.90 


Total  amount  of  all  liabilities,  except  capital  $  571,695.26 

Surplus  over  all  liabilities   633 , 882 . 91 


Total  liabilities  $     1 , 205 , 578 . 17 


3,590.21 


$  1,276,514.00 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  155,771,899.00  $  1,172,009.39 

Written  or  renewed  during  year   83 , 081 , 861 . 00  629 , 45 0 . 28 


Totals  $  238,853,760.00    $  1,801,459.67 

Deduct  those  expired  and  marked  off  as  terminated   74,645,676.00  562,834.07 


Net  amount  in  force  $  164,208,084.00   $     1,238, 625. ( 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less. 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1912  5  years 

In  1913  5  years 


Amount 
Covered. 

59,652,554.00 
2,893,287.00 
2,241,997.00 
13,026,529.00 
11,025,402.00 
17,080,899.00 
26,934,652.00 
12,417,226.00 
18,125,178.00 
781,360.00 
9,000.00 
20,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


459,781.48 
22,455.67 
18,692.43 
96,356.69 
81,524.07 
127,038.24 
203,326.77 
91,907.17 
132,150.95 
5,160.13 
72.00 
160.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  


Amount  of 
Premixim 
Unearned. 

229,890.74 
5,613.92 
14,019.32 
16,059.45 
40,762.04 
105,865.20 
25,415.85 
34,465.19 
82,594.34 
4,515.11 
50.40 
144.00 


Totals. 


$    164,208,084.00   S  1,238,625.60 


$  559,395.56 


Fire  and  Marine  Insurance  Companies. 


331 


general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  sprinkler  leakage 
and  windstorm  liability  assumed  under  fire  policies  without  extra  charge  of  premium.  Sprinkler 
leakage:  losses  incurred  (less  reinsurance),  $7,004.36.  Windstorms  and  tornadoes:  lo.sses  incurred 
(less  reinsurance),  $4,349.22. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$14,739,160.21. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,744,067.93. 

Total  dividends  declared  since  commencing  business — cash,  $11,182,492.22;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$150,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  ]  70 , 635 . 00 

Less  risks  canceled   13 , 500 . 00 

Net  risks  written  $  157,135.00 

Gross  premiums  on  risks  written  $  1,426.53 

Less  return  premiums  (unabsorbed  premiums  not  deducted)   16.38 

Net  premiums  received  $  1,410. 15 

Net  losses  paid  $  228 . 05 

Net  losses  incurred    $  228.05 


COTTOlvr  XND  WOOLE^iT  MA^^UFACTUKEES  MUTUAL  IJST- 
SUKAI^CE  COMPAJSTY  OF  l^WN  E^^GLAl^D. 

Incorporated  October  19,  1875.  Commenced  Business  October  20,  1875. 

William  B.  Plunkett,  President.  Benjamin  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  490,984.02 

INCOME.  Fire. 

Gross  premiums  $        474 , 406 . 07 

Deduct  return  premiums   24, 728 . 79 


Total  premiums  (other  than  perpetual) 


449,677.28 
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Gross  interest  on  bonds,  less  S196.53  accrued  interest  on  bonds  acquired 

during  1913  $  18,648.47 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,782.38 

Totalgrossinterest    $  20,430.85 

Disbursement  account  premiums  collected  for  other  insurance  companies.    1,209,973.28 

Total  income    $  1,680,081.41 


Sum  of  both  amounts  $  2,171,065.43 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,903.53  occurring 

in  previous  years)  $  18,264.90 

Net  amount  paid  policyholders  for  losses   18,264.90 

Salaries  of  special  and  general  agents   19. 11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     11,727.47 

Rents   1,263.60 

Advertising,  $12.15;  printing  and  stationery,  $1,793.83   1,805.98 

Postage,  telegrams,  telephone,  and  express   1,062.73 

Legal  expenses   92.18 

Underwriters'  boards  and  tariff  associations   53.36 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6.85 

Inspection  departments  for  maps,  plans,  inspections,  and  adjustment  of  losses   9,785.58 

State  taxes  on  premiums   5,174.50 

Insurance  department  licenses  and  fees   582.07 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         1 1 , 22 1 . 80 

City  of  Moline,  111   6.71 

  11,228.51 

Other  disbursements: 

Heat,  light,  and  janitor  $  302.36 

Traveling  expenses  of  home  office  employees   439.74 

Sundry  expenses   447.. 35 

Disbursement  account  premiums  collected  for  and  paid  to  other 

insurance  companies   1,209,973.28 

  1,211,162.73 

Deposit  premiums  returned       378,580.00 


Total  disbursements    $  1,650,809.57 


Balance    $  520,255.? 


LEDGER  ASSETS. 

Book  value  of  bonds  $  441,871.85 

Cash  in  company's  office   205.51 

Deposits  in  trust  companies  and  banks  on  interest   59,938.39 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   18,240.11 

Total  ledger  assets,  as  per  balance...     $  520,255.86 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   --  6,407.46 


Gross  assets   $  526,663.32 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)  $  31,791.85 

Total  admitted  assets  $  494,871.47 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1,336.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$518,267.20;  unearned  premiums   269,383.11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   450.59 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   3,036.22 

Total  amount  of  all  liabilities,  except  capital  $  274,206.74 

Surplus  as  regards  policyholders    220, 664 . 73 

Total  liabilities      $  494,871.47 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   57,685,787.00  $  491,265.63 

Plus  error                                                                                                    6,000.00  42.00 


Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

Net  amount  in  force  


$   57,691,787.00    $  491,307.63 
55,433,556.00  474,406.07 


$  113,125,343.00   $  965,713.70 
52,395,647.00  447,446.50 


$    60,729,696.00    $  518,267.20 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  lei 

In  1912  2  years  

In  1913  2  years  

In  1911  3  yea;rs  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  


Totals. 


Gross  Pre- 

miums Charged, 

Amount  of 

Amount 

Less  Rein- 

Premium 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

-$  46,531,949.00 

$  404,904.96 

One-half  $ 

202,452.48 

141,600.00 

1,507.52 

One-fourth- 

376.88 

334,800.00 

3,318.45 

Three-fourths.-  . 

2,488.84 

759,694.00 

6,252.28 

One-sixth.   

1,042.05 

2,677,429.00 

21,518.59 

One-half..  .    _ 

10,759.30 

4.987,586.00 

37,499.35 

Five-sixths.  _ 

31,249.46 

1,315,443.00 

11,271.41 

One-eighth. 

1,408.93 

979,263.00 

7,964.88 

Three-eighths  . 

2,986.83 

2,108,985.00 

17,630.84 

11,019.28 

892,947.00 

6,398.92 

Seven-eighths.    .  _ 

5,599.06 

$  60,729,696.00 

$  518,267.20 

$ 

269,383.11 

GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  windstorm  and 
sprinkler  leakage  insurance  included  in  fire  policies  without  additional  charge.  Windstorms  and 
tornadoes:  losses  incurred  (less  reinsurance),  $28.78.  Sprinkler  leakage:  losses  incurred  (less  reinsur- 
ance), $729.31. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,125,578.29. 
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Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,732,518.02. 
Total  dividends  declared  since  commencing  business — cash,  $7,075,412.52. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $60,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $60,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  i.ssued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  1,995,875.00 

Less  risks  canceled   300 , 006 . 00 

Net  risks  written  $  1 , 695 , 869 . 00 

Gross  premiums  on  risks  written  $  21,367.26 

Less  return  premiums   15,529.45 

Net  premiums  received  $  5,837.81 


FIEEME^^'S  MUTUAL  I^^SURAXCE  COMPAN^Y. 

Incorporated  May,  1854.  '  Commenced  Business  September,  1854. 

Frederick  \V.  Moses,  President. 
Joseph  T.  A.  Eddy,  Secretary.  Frederick  W.  Moses,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I.  ,  , 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   __$     1,798, 154.81 

INCOME.  Fire. 

Gross  premiums  $        999 , 202 . 24 

Deduct  return  premiums   58,755.75 


Total  premiums  (other  than  perpetual)   940,446.49 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $361.11  accrued 

interest  on  bonds  acquired  during  1913  $  80,778.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,840.68 

Gross  interest  from  loan  of  securities     1,334.71 


Total  gross  interest     86,954.28 

From  other  sources     367. 25 


Total  income  $     1 , 027 , 768 . 02 


Sum  of  both  amounts    $  2,825,922.83 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,425.57  occurring 

in  previous  years)  $  120,309.04 

Deduct  amount  received  for  salvage   44.40 


Net  amount  paid  policyholders  for  losses  $  120, 264. 64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   30,861.03 

Rents   2,551.84 

Advertising,  $4.80;  printing  and  stationery,  $2,562.19   2,556.99 

Postage,  telegrams,  telephone,  and  express   2,054.18 

Legal  expenses   387.33 

Furniture  and  fixtures   2, 117. 38 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   107.35 

Inspections  and  surveys   37,286.60 

State  taxes  on  premiums   13,501.82 

Insurance  department  licenses  and  fees   687.20 

Federal  corporation  tax   9 , 499 . 24 

Other  disbursements   7,756.91 

Deposit  premiums  returned   768, 742. 93 


Total  disbursements  $        998 , 385 . 44 


Balance  $  1,827,537.39 

LEDGER  ASSETS. 

Book  value  of  bonds  ($710,722.30)  and  stocks  ($964,742.70)  $  1,675,465.00 

Deposits  in  trust  companies  and  banks  on  interest   115, 208.36 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   36,864.03 


Total  ledger  assets,  as  per  balance  $  1, 827 ,537.39 

NON-LEDGER  ASSETS. 

Interest  due  ($6,465.00)  and  accrued  ($3,499.49)  on  bonds   9,964.49 

Market  value  of  bonds  and  stocks  over  book  value   68,460.00 


Total  admitted  assets  $  1 , 905 , 96 1 . 88 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  9, 793.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)  .   819,535.17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   391.52 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   8,224.05 


Total  amount  of  all  liabilities,  except  capital  $  837,944.14 

Surplus  over  all  liabilities   1,068,017.74 


Total  liabilities  $     1,905, 961. J 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  218,060,795.00  $  1,629,153.88 

Written  or  renewed  during  year                                                            132 , 563 , 349 . 00  999 , 202 . 24 


Totals  $  350,624,144.00    $  2,628,356.12 

Deduct  those  expired  and  marked  off  as  terminated   1 15 , 824 , 330 . 00  907 , 388 . 83 


Net  amount  in  force. 


$230,799,814.00    $  1,720,967.29 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years.  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1913  5  years  


Gross  Pre- 

miums Charged, 

Amount  of 

Amount 

Less  Hein~ 

Prem.xu7n 

Covered. 

surance. 

Fraction  Unearyied. 

Unearned. 

93, 137,489.00 

$        700  115.44 

\J  HKZ  Xldii  

^         '^'iO  0'^7  79 

.  O              00\J  ,  KJO  I  .  i  £t 

o ,  TTttj .  i      ,  yjyj 

OA  C7C  ci; 
, o  *  o . oo 

6  719  71 

2,709,963.00 

24,420.53 

Three-fourths...  _  . 

18,315.40 

14,768,580.00 

109,033.26 

One-sixth.-   

18,172.21 

13,996,854.00 

103,784.36 

One-half  

51,892.18 

28,386,184.00 

207,320.29 

Five-sixths.  ...  ... 

172,766.91 

29,905,309.00 

227,939.28 

One-eighth.  _ 

28,492.41 

16,098,046.00 

116,670.66 

Three-eighths..  . 

43,751.50 

27,538,312.00 

199,383.67 

Five-eighths  ..  ... 

124,614.80 

748,345.00 

5,060.95 

Seven-eighths.  . 

4,428.33 

45,000.00 

360.00 

Nine-tenths   ... 

324.00 

Totals  $   230,799,814.00    $  1,720,< 


819,535.17 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  carried  by  endorse- 
ment on  fire  policies.    No  additional  premium  charged. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$24,632,966.75. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,054,648.36.  .  . 

Total  dividends  declared  since  commencing  business — cash,  $19,314,736.29. 

Largest  gross  aggregate  amount  insured  in  anj'  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  anyone  hazard  located  anywhere  in  the  United  States,  $250,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    $  334, 253 . 00 

Less  risks  canceled     36,000.00 

Net  risks  written    %  298,253.00 

Gross  premiums  on  risks  written  $  2,686.95 

Less  return  premiums     849.09 

Net  premiums  received      $  1,837.86 

Net  losses  paid    $  127.32 

Net  losses  incurred      .$  127.32 


Fire  and  Marine  Insurance  Companies. 
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HOPE  MUTUAL  FIRE  mSURAXCE  COMPAXY. 

Incorporated  March,  1875.  Commenced  Business  April  1,  1875. 

Frank  L.  Pierce,  President. 
Charles  A.  Tompkins  and  Royal  G.  Luther,  Assistant  Secretaries. 
Frank  L.  Pierce,  Treasurer. 
Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  511,. 331. 69 

INCOME.  Fire. 

Gross  premiums  S        458 , 245 . 33 

Deduct  rebates,  §1,612.91;  return  premiums,  S23,961.57   25,574.48 

Total  premiums  (other  than  perpetual)   432 ,  670 . 85 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  S41.19  accrued 

interest  on  bonds  acquired  during  1913  S  18,198.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   2, 285.01 

Total  gross  interest   20,483.12 

Total  income  S        453, 1.53.97 

Sum  of  both  amounts  S  964,485.66 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,428.99  occurring 

in  previous  years)    S         15, 144. 20 

Deduct  amount  received  for  salvage   29. 63 

Net  amount  paid  policyholders  for  losses   15, 114.57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   10,849.87 

Rents     1.001.33 

Advertising,  printing,  and  stationery   844.07 

Postage,  telegrams,  telephone,  and  express   541.62 

Legal  expen  ses   201.52 

Furniture  and  fixtures   578.91 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   22.73 

Inspections  and  surveys,  including  adjustments   9,  600.40 

State  taxes  on  premiums   4,814.15 

Insurance  department  licenses  and  fees   441. 40 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3.  654.95 

City  of  Providence  personal  property  tax   1,470.80 

  5 , 125 . 75 

Other  disbursements   1,239.58 

Deposit  premiums  returned   357.585.78 

Total  disbursements  %        407, 961 . 68 

Balance  S  556,523.98 


-Ins.  1914— Vol.  2. 


338 


Fire  and  Marine  Insurance  Companies. 


LEDGER  ASSETS. 

Book  value  of  bonds  ($95,469.20)  and  stocks  ($385,273.97)  $  480,743.17 

Cash  in  company's  office   500.00 

Deposits  in  trust  companies  and  banks  on  interest   57,336.01 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     17,944.80 

Total  ledger  assets,  as  per  balance    $  556,523.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds      1,056.73 

Gross  assets      $  557,580.71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   45, 897. 17 

Total  admitted  assets    $  511,683.54 

liabilities. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $1,015.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 
(unearned)  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 
business  of  the  year  of  this  statement    


Total  amount  of  all  liabilities,  except  capital. 
Surplus  as  regards  policyholders  


Total  liabilities     

RISKS  AND  PREMIUMS 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1912  $   62,697,966.00  $ 

Written  or  renewed  during  year   54 , 383 , 459 . 00 


Gross  Pre- 
miums Thereon. 


458,245.33 


Totals  $  117,081,425.00  $ 

Deduct  those  expired  and  marked  off  as  terminated.  49,375,257.00 


,260.58 


Net  amount  in  force  $    67,706,168.00  $ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  


Amount 
Covered. 

44,461,322.00 
975,058.00 
2,272,753.00 
1,845,036.00 
5,225,463.00 
4,788,836.00 
2,610,883.00 
2,804,521.00 
2,542,866.00 
179,430.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  389,744.50 
7,490.55 
18,528.06 
14,438.83 
40,766.07 
36,014.40 
21,285.37 
21,502.17 
20,386.69 
1,502.41 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


3,028.78 


288,223.00 
337.97 


9,423.87 


Totals  $     67,706,168.00  $ 


571,659.65 


$ 

301,013.62 

210,669.92 

$ 

511,683.54 

Contingent 

Premiums. 

% 

%  

$ 

2,858,298.25 

Amomit  of 

Premium 

Unearned. 

,$ 

194,872.25 

1,872.64 

13,896.04 

2,406.47 

20,383.33 

30,012.00 

2,660.67 

8,063.31 

12,741.68 

1,314.61 

288,223.00 

Eire  and  Marine  Insurance  Companies. 


339 


general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  premiums  included  under  fire  policy;  losses  incurred  Qess  reinsurance),  $7.3.29.  Sprinkler 
leakage:  premiums  included  under  fire  policy;  losses  incurred  (less  reinsurance),  $613.28. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$8,219,098.79. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,241,434.97. 
Total  dividends  declared  since  commencing  business — cash,  $6,073,777.60. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $80,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $80,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written                                                                                                      $  545 , 020 . 00 

Less  risks  canceled  -  -      1 00 , 504 . 00 

Net  risks  written     $  444 , 5 1 6 . 00 

Gross  premiums  on  risks  written    $  5, 890 . 15 

Less  return  premiums      461. 25 

Net  premiums  received      $  5, 428. 90 


mDIAl^A  LUMBERMEI^'S  MUTUAL  I^^SURAT^CE 
COMPANY. 

Incorporated  April  1,  1897.  Commenced  Business  April  1,  1897. 

C.  C.  Foster,  President. 
F.  B.  Fowler,  Secretary.  J.  T.  Eaglesfield,  Treasurer. 

Home  Office,  518  North  Delaware  Street,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        361, 637.20 

INCOME.  Fire. 

Gross  premiums      $        422 , 022 . 84 

Deduct  return  premiums   52,328.11 

Total  premiums  (other  than  perpetual)   3  69 ,  694 . 73 

Gross  interest  on  mortgage  loans  %  9, 795 . 08 

Gross  interest  on  bonds  and  dividends  on  stocks   6,037.50 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  456.67 

Gross  rents  from  company's  property,  including  $1,200.00  for  company's 

occupancy  of  its  own  buildings   3, 135.00 


Total  gross  interest  and  rents  $ 


Total  income.     $  389,118.5 


Sum  of  both  amounts    $  750,756.18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $7,346.88  occurring 

in  previous  years)   ,   $  158,397.87 

Deduct  amount  received  for  discount    _ .  409 . 27 


Net  amount  paid  policyholders  for  losses   157, 988. 60 

Expenses  of  adjustment  and  settlement  of  losses   1,001.97 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       30,144.90 

Rents  for  company's  occupancy  of  its  own  buildings     1,200.00 

Advertising,  $579.50;  printing  and  stationery,  $1,632.04   2,211.54 

Postage,  telegrams,  telephone,  and  express   2,366.59 

Legdl  expenses   92.83 

Furniture  and  fixtures   173.30 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  and  expenses   514.21 

Inspections  and  surveys   10, 113.21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     1,307.57 

Taxes  on  real  estate   494.94 

State  taxes  on  premiums   3, 424 . 24 

Insurance  department  licenses  and  fees     2, 198.57 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  139.66 

Local  tax  to  county   198.40 

  338.06 


Other  disbursements: 

Exchange    $  33.12 

General  expenses     198. 00 

Dividends  to  policyholders     120,780.34 


Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (mortgages). 

Total  disbursements    

Balance       -. 


121,011.46 

75.00 

$ 

334,656.99 

$ 

416,099.19 

LEDGER  ASSETS. 

Book  valiie  of  real  estate     --$  29,500.00 

Mortgage  loans  on  real  estate,  first  liens   205,400.00 

Book  value  of  bonds     150,000.00 

Deposits  in  trust  companies  and  banks  on  interest   14, 924.35 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   16,274.84 


Total  ledger  assets,  as  per  balance  $        416,099. 19 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  3,245.98 

Interest  accrued  on  bonds     2,754.29 

Intere.st  accrued  on  other  assets   28.48 


Total         6,028.75 


Gross  assets..        ....S       422, 127. i 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value  (bonds,  $150,000.00;  less,  $149,270.00)  $  7.30.00 


Total  admitted  assets. .  ^      $        42 1 , 397 . 94 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1,328.75 

Gross  claims  for  losses  resisted   2, 171.25 

Net  amount  of  unpaid  losses  and  claims  $  3,500.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  Vinexpired  fire  risks, 

$358,922.47;  unearned  premiums   179,461.23 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   3, 85 1.  II 

Inspections     103. 39 


Total  amount  of  all  liabilities,  except  capital  $  186,915.73 

Surplus  as  regards  policyholders     234,482.21 


Total  liabilities    $  421,397.94 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    13,637,197.00  $  291,921.29 

Written  or  renewed  during  year                                                              20,041,601.00  422,022.84 


Totals  $   33,678,798.00    $  713,944.13 

Deduct  those  expired  and  marked  off  as  terminated   16,412,780.00  355,021.66 


Net  amount  in  force  $    17,266,018.00    $  358,922.47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913- 


Term. 
.1  year  or  less. 


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


.$     17,266,018.00  $ 


358,922.47 


Fraction  Unearned. 
One-half  


Amount  of 
Premium 
Unearned. 

179,461.23 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,986,203.42. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $803,356.11. 
Total  dividends  declared  since  commencing  business — cash,  $534,906.39. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $12,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $12,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Gross  risks  written  

Less  risks  canceled    

Net  risks  written  *  

Gross  premiums  on  risks  written  

Less  $1,066.93 return  premiums,  and  $989.06  dividends  to  policyholders  in  North  Carolina. 

Net  premiums  received  

Net  losses  paid  ,  


Fire. 

$ 

243,250.00 

37,750.00 

$ 

205,500.00 

$ 

7,858.42 

2,055.99 

$  5,802.43 

.1 

633.96 

Net  losses  incurred  $  633 . 96 


II^DUSTKIAL  MUTUAL  IJ^SUKAI^CE  COMPA^^Y. 

Incorporated  April  17,  1890.  Commenced  Business  June  1,  1890. 

Charles  T.  Plunkett,  President.  Benjamin  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  360,200.92 

INCOME.  Fire. 

Gross  premiums    $        311, 070 . 97 

Deduct  return  premiums   16,051.29 

Total  premiums  (other  than  perpetual)   295,019.68 

Gross  interest  on  bonds,  less  .1150.00  accrued  interest  on  bonds  acquired 

during  1913  $  14,020.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,264.51 

Total  gross  interest   15,284.51 


Total  income  $  310,304.19 


Sum  of  both  amounts.     $       670 , 505 . 11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  81,920.71  occurring 

in  previous  years)  S  9,063.72 

Net  amount  paid  policyholders  for  losses   9,063.72 

Salaries  of  special  and  general  agents   19. 11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  .   7,354.65 

Rents   777.60 

Advertising,  $12.00;  printing  and  stationery,  $1,241.53   1,253.53 

Postage,  telegrams,  telephone,  and  express   654.00 

Legal  expenses   24.00 
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Underwriters'  boards  and  tariff  associations  1  35.24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses...  5.18 

Inspection  departments  for  inspections,  maps,  plans,  and  adjustment  of  losses   6,261.71 

State  taxes  on  premiums     -  3,371.85 

Insurance  department  licenses  and  fees    569.71 

All  other  licenses,  fees,  and  taxes: 

Federal  cor por,ation  tax  I  4,170.00 

City  of  Moline,  111   4.54 


Other  disbursements  

Deposit  premiums  returned. 

Total  disbursements.. 

Balance  


LEDGER  ASSETS. 

Book  value  of  bonds  $ 

Deposits  in  trust  companies  and  banks  on  interest    

Agents'  balances  representing  business  written  subsequent  to  October 
1,  1913  


4,174.54 

716.24 

247,936.73 

$ 

282,217.81 

$ 

388,287.30 

327,800.48 
48,179.94 


12,306.88 


Total  ledger  assets,  as  per  balance  $ 


388,287.30 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds. 


Gross  assets  S 


4,983.71 


393,271.01 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value  (bonds). 


Total  admitted  assets    $ 

LIABILITIES. 


29,910.48 


363,360.53 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$327,928.01;  unearned  premiums  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  


Total  amount  of  all  liabilities,  except  capital. 
Surplus  as  regards  policyholders  


Total  liabilities. 


724.73 


170,759.21 
277.46 


5,129.35 


RISKS  AND  PREMIUMS. 


Written  or  renewed  during  year. 


Fire  Risks. 
36,034,126.00 
36,263,123.00 


Deduct  those  expired  and  marked  off  as  terminated   34, 165, 667.00 


$ 

176,890.75 

186,469.78 

$ 

363,360.53 

Gross  Pre- 

miums  Thereon. 

$ 

309,611.72 

311,070.97 

$ 

620,682.69 

292,754.68 

Net  amount  in  force. 


$   38,131,582.00    $  327,928.01 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  .1912  4  years  

In  1913  4  years  


Amount 
Covered. 

30,980,505.00 
100,475.00 
224,100.00 
169,645.00 
1,059,990.00 
2,804,539.00 
625,006.00 
472,570.00 
1,138,404.00 
556,348.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  270,310.22 
1,094.51 
2,201.21 
1,564.78 
9,318.61 
20,694.93 
5,417.56 
3,859.57 
9,576.62 
3,890.00 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


Totals  $     38,131,582.00  $ 


327,928.01 


Amount  of 
Premium 
Unearned. 

135,155.11 
273.63 
1,650.91 
260.80 
4,659.31 
17,245.77 
677.20 
1,447.34 
5,985.39 
3,403.75 

170,759.21 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  windstorm  and 
sprinkler  leakage  insurance  included  in  fire  policy  without  additional  charge.  Windstorms  and 
tornadoes:  losses  incurred  (less  reinsurance),  $7.40.  Sprinkler  leakage:  losses  incurred  (less  reinsur- 
ance), $418.02. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

$5,261,193.85.  .  . 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $745,027.10. 
Total  dividends  declared  since  commencing  business — cash,  $3,907,726.90. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    %  1,398,041.00 

Less  risks  canceled   2 14 , 005 . 00 


Net  risks  written  $  1,184,036.00 


Gross  premiums  on  risks  written  $  14,939.30 

Less  return  premiums   11, 244 . 36 


Net  premiums  received 


$  3,694.94 
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KEYSTOISrE  MUTUAL  FIRE  mSURAI^CE  COMPANY. 

Incorporated  December  30,  1884.  Commenced  Business  January  1,  1885. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Che.stnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  380,847.18 

INCOME.  Fire. 

Gross  premiums      I  404,697.41 

Deduct  return  premiums     45, 638. 87 

 A 

Total  premiums  (other  than  perpetual)     359 , 058 . 54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $254.44  accrued 

interest  on  bonds  acquired  during  1913  $  13,485.56 

Gross  interest  on  deposits  in  trust  companies  and  banks     972.03 

Total  gross  interest     14,457.59 


Total  income    $  373,516.13 


Sum  of  both  amounts     $  754,363.31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,558.03  occur- 
ring in  previous  years)   12,215.68 

Deduct  amount  received  for  salvage..      16.03 

Net  amount  paid  policyholders  for  losses     12, 199.65 

Expenses  of  adjustment  and  settlement  of  losses     15.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents    

Advertising,  $97.53;  printing  and  stationery,  $621.89    

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures    

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. 

Inspections  and  surveys    

State  taxes  on  premiums      

Insurance  department  licenses  and  fees    

Federal  corporation  tax  

Other  disbursements  

Deposit  premiums  returned   


15,793.52 

920.40 

719.42 

486.27 

41.00 

89.40 

266.87 

4,159.36 

884.10 

468.54 

2,854.41 

1,169.31 

297,195.34 

,$ 

337,262.59 

$ 

417,100.72 

LEDGER  ASSETS. 

Book  value  of  bonds      $  336,859.18 

Cash  in  company's  office       5,241.47 

Deposits  in  trust  companies  and  banks  on  interest    53,296.80 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1913  $  21,695.92 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  7.35 

Total  ledger  assets,  as  per  balance  $  417, 100.72 

NON-LEDGER  ASSETS. 

Interest  due  ($3,075.00)  and  accrued  ($1,644.52)  on  bonds   4,719.52 

Gross  assets  $  421,820.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  11,  1913.$  7.35 

Book  value  of  ledger  assets  over  market  value   34, 229. 18 

  34,236.53 

Total  admitted  assets..   $  387,583.71 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1,245.22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$400,782.71;  unearned  premiums     201,413.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   528.52 

Estimated  amount  hereafter  payable  lor  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   1 , 507.26 

Total  amount  of  all  liabilities,  except  capital  $  204, 694.70 

Surplus  over  all  liabilities   182 , 889 . 01 

Total  liabilities    $  387,583.71 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   39,718,431.00   $  371,873.52 

Written  or  renewed  during  year                                                               42,516,579.00  404,697.41 

Totals  $   82,235,010.00    $  776,570.93 

Deduct  those  expired  and  marked  off  as  terminated                                39,827,678.00  375,788.22 

Net  amount  in  force  $   42,407,332.00   $  400,782.71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1912  2  years. 

In  1913  2  years. 

In  1911  3  years. 

In  1912  3  years. 

In  1913  3  years. 

In  1910  4  years. 

In  1911  4  years. 

In  1912  4  years. 

In  1913  4  years. 


Amount 
Covered. 


Term. 

In  1913  1  year  or  less  $  37,768,604.00 


67,825.00 
160,049.00 
437,104.00 
972,458.00 
1,264,870.00 
517,954.00 
383,354.00 
795,114.00 

40,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 


$        362,641.77  One-half  

684.50  One-fourth.. 

1,478.31  Three-fourths. 

3,788.06  One-sixth  

8,277.45  One-half  

9,629.81  Five-sixths.... 

4,422.10  One-eighth ... - 

3,110.57  Three-eighths. 

6,430.14  Five-eighths.. 

320.00  Seven-eighths. 


.$  181,320.88 

171.12 
1,108.73 

631.34 
4,138.72 
8,024.84 

552.76 
1,166.47 
4,018.84 

280.00 


Totals. 


$     42,407,332.00   %  400,782.71 


$  201,413.70 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  premiums  included  under  fire  policies;  losses  imcurred  (less  reinsurance),  $62.04.  Sprink- 
ler leakage:  premiums  included  under  fire  policies:  losses  incurred  (less  reinsurance),  $510.86. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,171,742.82. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $822,141.74. 
Total  dividends  declared  since  commencing  business — cash,  $3,628,134.34. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amovmt  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  this  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    $  836,338.00 

Less  risks  canceled   3 , 400 . 00 

Net  risks  written.-   $  832,938.00 

Gross  premiums  on  risks  written  $  13,461.70 

Less  return  premiums   12, 090 . 49 

Net  premiums  received   $  1,371.21 


LUMBEEMEI^'S  MUTUAL  II^SUEAJN'CE  COMPAl^Y. 

Incorporated  September  11,  1895.  Commenced  Business  October  10,  1895. 

E.  S.  Nail,  President. 
W.  H.  G.  Kegg,  Secretary.  F.  D.  Torrence,  Treasurer. 

Home  Office,  Lumbermen's  Heights,  Mansfield,  Ohio. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  j-ear  $  582,413.47 

INCOME.  Fire. 

Gross  premiums  $  493,832.54 

Deduct  reinsurance  premiums,  $144.84;  return  premiums,  $58,159.37   58,304.21 


Total  premiums  (other  than  perpetual)   435,528.33 

Gross  interest  on  mortgage  loans  %  2, 782.56 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $390.42  accrued 

interest  on  bonds  acquired  during  1913   19, 104.41 

Gross  interest  on  deposits  in  trust  companies  and  banks   132.79 

Gross  interest  from  overdue  premiums     24.42 


Total  gross  interest. 


22,044.18 
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Losses  subrogated   2,876.56 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   496.37 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   250.00 


Total  income    $  461,195.44 


Sum  of  both  amounts  $  1,043,608.91 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $18,063.97  occurring 

in  previous  years)  $  191,220.46 

Deduct  amount  received  for  discount   657.87 

Net  amount  paid  policyholders  for  losses   190,562.59 

Expenses  of  adjustment  and  settlement  of  losses   905.42 

Commissions  or  brokerage   29,304.70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   27,163.36 

Advertising,  $1,640.57;  printing  and  stationery,  .$1,343.50   2,984.07 

Postage,  telegrams,  telephone,  and  express   1,489.94 

Legal  expenses   699.63 

Underwriters'  boards  and  tariff  associations   50.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   631.95 

Inspections  and  surveys   12, 662.21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   716.68 

Taxes  on  real  estate   134.28 

State  taxes  on  premiums     6, 830 . 59 

Insurance  department  licenses  and  fees   1,330.48 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  162.38 

Local   771.33 

Other  disbursements  

Paid  policyholders  for  interest  or  dividends  (amount  declared  during  year)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


933.71 

6,643.50 

161,211.44 

711.20 

s 

444,965.75 

$ 

598,643.16 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  23 , 700 . 00 

Mortgage  loans  on  real  estate,  first  liens   57,550.00 

Book  value  of  bonds  (.$418,743.15)  and  stocks  ($49,725.00)   468,468.15 

Cash  in  company's  office   5,751.01 

Deposits  in  trust  companies  and  banks  not  on  interest   10, 182.30 

Deposits  in  trust  companies  and  banks  on  interest   8,434.36 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     23,557.34 

Cash  in  branch  office  of  the  company,  Pittsburg,  Pa..^   1,000.00 

Total  ledger  assets,  as  per  balance    $        598, 643. 16 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  651.05 

Interest  accrued  on  bonds     4,714.60 

Total     5,365.65 

Market  value  of  bonds  and  stocks  over  book  value   615.60 


Total  admitted  assets. 


$  604,624.01 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  945.00 

Gross  claims  for  losses  resisted   2 , 500 . 00 

Net  amount  of  unpaid  losses  and  claims  $  3,445.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$422,823.48;  unearned  premiums   211,411.74 

Dividends  declared  and  unpaid  to  policyholders   2,497.61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   5,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   1, 924.92 

Reinsurance  and  return  premiums  due  other  companies   461 .32 


Total  amount  of  all  liabilities,  except  capital  $  225,240.59 

Surplus  over  all  liabilities   379 , 383 . 42 


Total  liabilities  $       604 , 624 . 0 1 


RISKS  AND  PREMIUMS.  Gross  Pre- 


Fire  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912_- 

 $ 

17,731,542.00 

$ 

390,103.38 

Written  or  renewed  during  year  . .    _ 

22,572,063.00 

493,832.54 

Totals  

 $ 

40,303,605.00 

$ 

883,935.92 

Deduct  those  expired  and  marked  off  as  terminated. 

20,574,537.00 

460,967.60 

In  force  at  end  of  year.    ...   .              ...  .. 

 $ 

19,729,068.00 

$ 

422,968.32 

Deduct  amount  reinsured                                   ...    .  .    .  . 

8,500.00 

144.84 

Net  amount  in  force. .      ...    ..    .     ..    _ 

 $ 

19,720,568.00 

$ 

422,823.48 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913- 


Term. 
.1  year  or  less. . 


Amount 
Covered. 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 


19,720,568.00  % 


Fractio7i  Unearned. 
422,823.48  One-half  


Amount  of 
Premium 
Unearned. 

211,411.74 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,371,257.64. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,136,717.64. 
Total  dividends  declared  since  commencing  business — cash,  $1,061,653.62. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  %  318,300.00 

Less  risks  canceled   67 , 994 . 00 

Net  risks  written  $  250,306.00 

Gross  premiums  on  risks  written  $  10,307.90 

Less  retu  r n  premiums   1, 654 . 68 

Net  premiums  received  $  8,653.22 

Net  losses  paid  $  638.96 

Net  losses  incurred  $  638.96 


LUMBERMEl^'S  U^^DERWRITITO  ALLIA^^TCE. 

Commenced  Business  January  10,  1905. 
U.  S.  Epperson  &  Co.,  Attorneys  in  Fact. 
Home  Office,  1101  R.  A.  Long  Building,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  January  9,  1913    $  871,252.43 

INCOME.  Fire. 

Gross  premiums  $  782,090.34 

Deduct  return  premiums   131,568.73 

Total  premiums  (other  than  perpetual)   650,521.61 

Gross  interest  on  bonds  and  deposits  in  trust  companies  and  banks   29, 175.50 

Total  income    $        679 , 697 . 1 1 

Sum  of  both  amounts    %     1 , 550 , 949 . 54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $        407, 173. 14 

Net  amount  paid  policyholders  for  losses   407, 173. 14 

Expenses  of  adjustment  and  settlement  of  losses    1,760.21 

Commissions  or  brokerage  (attorney-in-fact  commissions)   127,568.61 

Legal  expenses     4,901.83 

Other  disbursements: 

Advisory  committee  fees  $  288.80 

Exchange  on  checks,  etc   208.30 

Safe  deposit  rental   42.22 

Public  accountant's  audit   95. 00 

Savings  returned     141,962.46 

  142,596.78 

Total  disbursements  $  684,000.57 


Balance. 


$  866,948.97 
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LEDGER  ASSETS. 

Book  value  of  bonds...   $  256,292.05 

Deposits  in  trust  companies  and  banks  on  interest   470, 131.03 

Accounts  receivable  due  from  subscribers    140,525.89 

Total  admitted  assets    $  866,948.97 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  29,573.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   323,646.00 

Attorney-in-fact  commissions  on  uncollected  deposits   24, 668. 16 

Surplus  '   489,061.04 

Total  liabilities  $  866 , 948 . 97 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  9th  day  of  January,  1913  $   26,325,502.00    $  574,922.56 

Written  or  renewed  during  year                                                             36,213,692.00  782,090.34 

Totals    %    62,539,194.00    %  1,357,012.90 

Deduct  those  expired  and  marked  off  as  terminated                                32,927,040.00  709,720.90 

Net  amount  in  force  I   29,612,154.00    $  647,292.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1913  1  year  or  lef 


Amount 
Covered. 

29,612,154.00  $ 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 


647,292.00  One-half. 


323,646.00 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,331,152.73. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,556,887.02. 
Total  dividends  declared  since  commencing  business — cash,  $391,122.71. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $60,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $60,000.00. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  790 , 493 . 52 

Less  risks  canceled   419,813.52 

Net  risks  written  $  370 , 680 . 00 

Gross  premiums  on  risks  written  $  16, 544 . 30 

Less  $4,343.54  return  premiums,  and  $9,76(5.61  returned  to  subscribers  or  credited  to 

their  accounts   14,104.15 


Net  premiums  received. 


.$  2,440.15 
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LUMBEK  MUTUAL  FIRE  IT^SURAl^CE  COMPAI^Y. 

Incorporated  February  13,  1895.  Commenced  Business  March  28,  1895. 

George  W.  Gale,  President. 

Harry  E.  Stone,  Secretary.  William  O.  Curtis,  Treasurer. 

Home  Office,  141  Milk  Street,  Boston,  Mass. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  755,448.23 

INCOME.  Fire. 

Gross  premiums  S  522,989.72 

Deduct  return  premiums   57,998.27 


Total  premiums  (other  than  perpetual)   464,991.45 

Gross  interest  on  bonds,  less  $888.13  accrued  interest  on  bonds  acquired 

during  1913  $  24,369.46 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,884.51 

Interest  on  overdue  premiums   .84 


Total  gross  interest   28,254.81 

From  Gale  &  Stone,  agents   22 , 000 . 00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     252.54 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   376.24 


Total  i  ncome  '  $        5 15 , 875 . 04 


Sum  of  both  amounts    $  1,271,323.27 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,785.74  occurring 

in  previous  years)  $  198,296.69 

Deduct  amount  received  for  discount   642.50 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $347.90;  printing  and  stationery,  $2,087.33  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees.     

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  5,315.75 

Various  municipal  taxes   63.64 

Publication  of  statements   156.59 

Special  taxes     110.44 


197,654.19 
335.44 
25,066.30 
2,343.41 

40,012.94 
4,200.00 
2,435.23 
1,160.96 
1,047.48 
152.43 
2.30.07 
5,298.59 
7,898.18 
1,231.75 


5,646.42 
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Other  disbursements      $  2,490.08 

Dividends  to  policyholders   172,437.36 

Agents'  balances  charged  off   125.67 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   382.05 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   474.04 


Total  disbursements  $  470,622.59 


Balance—   $  800,700.68 


LEDGER  ASSETS. 

Book  value  of  bonds  $  673,471.84 

Cash  in  company's  office   885.38 

Deposits  in-trust  companies  and  banks  on  interest   106, 187.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   19,779.89 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  183.52 

Cash  in  office,  mileage  account   192.49 

Total  ledger  assets ,  as  per  balance    $       800 , 700 . 68 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  8 , 659 . 89 

Interest  on  International  Trust  Company  special  account   175.00 

Total   8,834.89 

Other  non-ledger  assets,  viz.: 

Amount  due  from  Gale  &  Stone,  agents   12, 652.91 

Cash  held  for  agency  expenses   663. 12 


Gross  assets    S  822,851.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-$  183.52 

Book  value  of  ledger  assets  over  market  value   40,056.84 

Amount  due  from  Gale  &  Stone,  agents   12,652.91 

  52,893.27 


Total  admitted  assets.   S       769 , 958 . 33 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  -1  783.47 

Gross  claims  for  losses  resisted   3,171.25 

Net  amount  of  unpaid  losses  and  claims  $  3 , 954 . 72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$442,290.26;  unearned  premiums   221, 145. 13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   88.64 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  

Reserve  for  Federal  income  tax    


Surplus  over  all  liabilities. 


6,256.06 

11.67 

s 

231,456.22 

538,502.11 

$ 

769,958.33 

23— Ins.  1914— Vol.  2. 


354 


Fire  and  Marine  Insurance  Companies. 


-      '              '                           RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  S    18,187,912.00  $  407,769.51 

Written  or  renewed  during  year                                                             23,365,854.00  522,989.72 


Totals  $   41,553,766.00   $  930,759.23 

Deduct  those  expired  and  marked  off  as  terminated   21,743, 187.00  488,468.97 


Net  amount  in  force  $    19,810,579.00    $  442,290.26 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                          Amoujit              Less  Rein-  Premium 
Written.                Term.                Covered.                 surance.            Fraction  Unearned.  Unearned. 

In  1913  1  year  or  less  $     19,810,579.00   %        442,290.26   One-half  S  221,145.13 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,577,828.54. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,237,461.64. 
Total  dividends  declared  since  commencing  business — cash,  $1,129,203.84. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anj^here  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Director 
E.  S.  Nail,  of  Mansfield,  Ohio,  is  general  agent  for  Ohio,  and  as  general  agent  receives  a  percentage 
of  the  premiums,  but  the  home  office  reserves  the  right  to  decline  any  risk. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  60 1 , 990 . 50 

Less  risks  canceled   111, 28 1. 44 

Net  risks  written  $  490,709.06 

Gross  premiums  on  risks  written  $  19, 689.57 

Less  return  premiums     2,557.57 

Net  premivims  received    $  17, 132.00 

Net  losses  paid    $  4,270.12 

Net  losses  incurred    $  4,270.12 
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LUMBER  U^^DERWRITERS.* 

Organized  March  7,  1892.  Commenced  Business  April  30,  1892. 

Eugene  F.  Perry,  Attorney  in  Fact. 
Home  Office,  66  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  •$  2.59,330.40 

INCOME.  Fire. 

Gross  premiums  *  $  546,014.46 

Deduct  reinsurance  premiums,  $191,462.58;  return  premiums,  $133,724.44.         325, 187.02 

Total  premiums  (other  than  perpetual)   220,827.44 

Gross  interest  on  bonds  and  dividends  on  stocks  $  350.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,363.52 

Total  gross  interest   5,713.52 

Underwriters'  surplus  increased     25,000.00 


Total  income  $  251.540. 


Sum  of  both  amounts  $  510,871.36 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $41,194.59  occur- 
ring in  previous  years)    $  344,-307.85 

Deduct  amount  received  for  salvage,  $1,323.51;  reinsurance,  $150,247.99.-  151,571 .50 


Net  amount  paid  policyholders  for  losses   192,736.35 

Expenses  of  adjustment  and  settlement  of  losses   2, 195. 17 

Commissions  or  brokerage  (including  $78,086.65  on  risks  of  other  companies  reinsured), 

less  $66,417.19  reinsurance  commissions   11, 669.46 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   44,665.14 

Rents   1,000.00 

Advertising   2,539.04 

Legal  expenses   1, 414. 42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   253.15 

State  taxes  on  premiums   2, 047 . 19 

Insurance  department  licenses  and  fees     918.78 

Other  disbursements: 

Quarterly  audit  $  550.00 

General  expenses   927. 79 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off  


1,477.79 

12,750.00 

126.75 

$ 

273,793.24 

237,078.12 

*Stock  company. 
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FlEE  ATs'D  MaRIXE  INSURANCE  CoMPAN^IES. 


LEDGER  ASSETS. 

Book  value  of  bonds  .$  10,000.00 

Deposits  in  trust  companies  and  banks  not  on  interest   8,080.51 

Deposits  in  trust  companies  and  banks  on  interest   178,088.87 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   40,392.29 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  516.45 

Total  ledger  assets,  as  per  balance  $        237,078. 12 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   175.00 

Other  non-ledger  assets,  viz.: 

Dividends  on  mutual  reinsurance   4,925.78 

Losses  due  from  reinsuring  companies   11,894.43 

Salvage  due    400.00 


Gross  assets  $  254,473.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  516.45 
Book  value  of  ledger  assets  over  market  value  (State  of  Georgia  bonds)  _  580.00 

  1,096.45 


Total  admitted  assets    .1  253,376.88 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  1  18,417.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$240,749.22;  unearned  premiums   120,374.61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,772.73 

Reinsurance  and  return  premiums  due  other  companies   8,793.38 


Total  amount  of  all  liabilities,  except  capital  $  150,357.84 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   3,019.04 

Surplus  as  regards  policyholders   103,019.04 


Total  liabilities    $  253,376.88 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   25,335,630.00  $  394,372.69 

Written  or  renewed  during  year                                                             39,001,670.00  546,014.46 

Totals  $   64,337,300.00  $  940,387.15 

Deduct  those  expired  and  marked  off  as  terminated                                35,861,437.00  549,849.60 


In  force  at  end  of  year  $   28,475,863.00   $  390,537.55 

Deduct  amount  reinsured   11,278,888.00  149,788.33 

Net  amount  in  force  $    17,196,975.00   $  240,749.22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                        Amount              Less  Rein-  Premium 
Written.                Term.               Covered.                surance.            Fraction  Unearned.  Unearned. 

In  1913  lyearorless  $     17,196,975.00   $       240,749.22   One-half  $  120,374.61 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  .^15,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
attorney  in  fact. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
'  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  191.3. 

Fire. 

Gross  risks  written  $        734 , 400 . 00 

Less  $194,675.00  risks  canceled,  and  $415,606.00  reinsurance  in  companies  authorized  in 

North  Carolina   610,281.00 

Net  risks  written    $        124, 119.00 

Gross  premiums  on  risks  written  $  18,068.68 

Less  $4,773.41  return  premiums,  and  $7,930.67  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   12,704.08 

Net  premiums  received  %  5,364.60 

Losses  paid  (deducting  salvage)  .$  1, 258 . 25 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   483.60 

Net  losses  paid  $  774.65 

Losses  incurred  S  3 , 258 . 25 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,483.60 

Net  losses  incurred    $  1,774.65 


MA^TOK  MUTUAL  FIRE  IKSURAj^CE  COMPA^STY. 

Incorporated  February  28,  1894.  Commenced  Business  March  1,  1894. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  333,869.84 

INCOME.  Fire. 

Gross  premiums  $  386,196.76 

Deduct  return  premiums   45, 156.71 

Total  premiums  (other  than  perpetual)   341,040.05 
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Fire  and  Marine  Insurance  Companies. 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $145.00  accrued 

interest  on  bonds  acquired  during  1913  i 

Gross  interest  on  deposits  in  trust  companies  and  banks  

Total  gross  interest  

Total  income  

Sum  of  both  amounts  


11,857.50 
1,018.59 


12,876.09 


353,916.14 


687,785.? 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $2,180.79  occurring 

in  previous  years)  $ 

Deduct  amount  received  for  salvage  


Fire. 
11,270. 


Net  amount  paid  policyholders  for  losses   1 1 , 254 . 92 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   15,063.68 

Rents   920.40 

Advertising,  S98.82;  printing  and  stationery,  $626.14   724.96 

Postage,  telegrams,  telephone,  and  express   486.27 

Legal  expenses   41. 00 

Furniture  and  fixtures  .   89 . 40 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   233.83 

Inspections  and  surveys   4,039.80 

State  taxes  on  premiums   818.47 

Insurance  department  licenses  and  fees   468.54 

Federal  corporation  tax   2,666.94 

Other  disbursements: 

Traveling  expenses  $ 

Auditors  


Miscellaneous  items  

Deposit  premiums  returned - 
Total  disbursements.  _ 
Balance  


LEDGER  ASSETS. 


Book  value  of  bonds  -1 

Ca.sh  in  company's  office  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 
1,  1913  


402.90 
260.00 
500.16 


1,163.06 

279,331.12 

$ 

317,302.39 

$ 

370,483.59 

290,170.41 
4,115.48 
54,077.72 

22,119.98 


Total  ledger  assets,  as  per  balance. 


370,483.59 


NON-LEDGER  ASSETS. 


Interest  due  ($2,712.50)  and  accrued  ($1,421.38)  on  bonds. 
Gross  assets  


4,133.88 


374,617.47 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value- 
Total  admitted  assets  


28,595.41 


346,022.06 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1,204.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$373,952.91;  unearned  premiums   188,330.96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   511.37 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   1,396.25 


Total  amount  of  all  liabilities,  except  capital  I  191,443.04 

Surplus  over  all  liabilities   154 , 579 . 02 


Total  liabilities  I  346,022.06 


RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   36,269,107.00  $  343,145.09 

Written  or  renewed  during  year                                                               40,464,649.00  386,196.76 


Totals  $    76,733,756.00    $  729,341.85 

Deduct  those  expired  and  marked  off  as  terminated   37 , 478 , 905 . 00  355 , 388 . 94 


Net  amount  in  force  $   39,254,851.00    $  373,952.91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912._.-.3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  


Amount 
Covered. 

35,929,843.00 
67,225.00 
138,619.00 
291,803.00 
696,839.00 
965,669.00 
335,684.00 
128,687.00 
670,482.00 
30,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  346,594.14 
743.81 
1,269.72 
2,475.39 
6,233.73 
7,173.98 
2,672.68 
998.34 
5,551.12 
240.00 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


Totals  $     39,254,851.00  $ 


373,952.91 


Amount  of 
Premium 
Unearned. 

173,297.07 
185.95 
952.29 
412.56 
3,116.86 
5,978.32 
334.08 
374.38 
3,469.45 
210.00 

188,330.96 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  $50.88.  Sprinkler 
leakage:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  $402.26. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,439,358.03. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $389,311.62. 
Total  dividends  declared  since  commencing  business — cash,  $2,521,234.46. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued-by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  870,531.00 

Less  risks  canceled   3,400.00 

Net  risks  written  $  867,131.00 

Gross  premiums  on  risks  written  %  13,961.52 

Less  return  jiremiums   12,568.50 


Net  premiums  received    $  1 , 393 . 02 


MANUFACTURERS  MUTUAL  FIRE  mSURAlN^CE  COMPA^^Y. 

Incorporated  1835.  Commenced  Business  1835. 

John  R.  Freeman,  President. 

Theodore  P.  Bogert,  Secretary.  John  R.  Freeman,  Treasurer. 

^         Home  Office,  815  Grosvenor  Building,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET.  ^ 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .  $     1,057, 197.48 

INCOME.  Fire. 

Gross  premiums  $  481,623.26 

Deduct  return  premiums   33,3.34.35 

Total  premiums  (other  than  perpetual)   448,288.91 

Gross  interest  on  bonds  and  dividends  on  stocks  %  52,425.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,868. 17 

Total  gross  interest   54,294. 10 

From  other  sources: 

Sale  of  rights,  Great  Northern  Railway  Co  $  2.00 

Sale  of  rights,  Pennsylvania  Railroad  Co   12.00 

  14.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   2,733.70 


Total  income  $  505,330.71 


Sum  of  both  amounts  $  1,562,528.19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  14,445.57  occurring 

in  previous  years)  $  77,934.86 

Net  amount  paid  policyholders  for  losses   77,934.86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   12,628.80 

Rents   1,205.07 

Printing  and  .stationery   959.28 

Postage,  telegrams,  telephone,  and  express   534.52 

Legal  expenses   184.55 
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Turniture  and  fixtures      $  79.34 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   17.41 

Inspections  and  surveys   21,480.02 

State  taxes  on  premiums     6,171.78 

Insurance  department  licenses  and  fees     642.56 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax..     $  1,406.34 

Municipal  tax   3,127.40 

  4,533.74 

Incidental  expenses   274.45 

Return  of  unabsorbed  premium  deposit  to  policyholders   347,426.21 

•Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  2,747.70 

Stocksj     14,772.31 

  17,520.01 

Total  disbursements     $  491,592.60 

Balance     $  1,070,935.59 

LEDGER  ASSETS. 

Book  value  of  bonds  (1178,852.81)  and  stocks  ($803,588. 16)..   $  982,440.97 

Cash  in  company's  office                                                                                 1,396.84  ' 

Deposits  in  trust  companies  and  banks  on  interest     42,840.85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913     18,845.93 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  411.00 
Book  value  of  note,  Solvay  Process  Co   25 , 000 . 00 

Total  ledger  assets,  as  per  balance    I  1 , 070, 935 . 59 

N.ON-LEDGER  ASSETS. 

Interest  due  ($1,075.00)  and  accrued  ($1,289.42)  on  bonds   2,364.42 

Market  value  of  bonds  and  stocks  over  book  value   44, 848.03 

Gross  assets    $  1 , 1 18 , 148 . 04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Unpaid  premiums  representing  business  written  prior  to  October  1,  1913   411.00 

Total  admitted  assets  $  1,117,737.04 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $157.54  reserve  for 
losses  incurred  prior  to  December  31st  of  which  no  notice  had  been  received  on  that 

date  $  6,452.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   450,292.39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   261.89 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   4,203.27 

Total  amount  of  all  liabilities,  except  capital  $  461,209.89 

.Surplus  as  regards  policyholders   656, 527. 15 

Total  liabilities     __$  1,117,737.04 
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-  RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  135,876,486.00  $  1,024,527.06 

Written  or  renewed  during  year   62,746,967.00  481,623.26 


Totals  $  198.623,453.00    %  1,506,150.32 

Deduct  those  expired  and  marked  off  as  terminated   52,541,797.00  416,222.34 


Net  amount  in  force  $  146,081,656.00   .|  1, 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Terr 


In  1913  1  year  or  less  % 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

41,564,166.00 
2,978,674.00 
2,574,022.00 
11,053,400.00 
11,022,435.00 
14,050,970.00 
38,464,021.00 
11,811,555.00 
11,056,213.00 
1,298,550.00 
51,650.00 
151,000.00 
5,000.00 


Totals  $  146,081,656.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  320,378.69 
22.078.50 
20,058.04 
78.749.69 
81.435.51 
106.257.61 
283,115.81 
87.592.22 
80,063.15 
8,757.26 
411.. 50 
1,000.00 
30.00 

$  1,089,927.98 


Fraction  Unearned. 

One-half  % 

One-fourth  

Three  fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine- tenths  

Pro  rata  

% 


Amount  of 
Premium 
Unearned. 

160,189.34 
5,519.63 
15,043.53 
13,124.95 
40,717.75 
88,548.01 
35,389.48 
32,847.08 
50,039.47 
7,662.60 
288.05 
900.00 
22.50 

450,292.39 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  .17,098.15. 
Sprinkler  leakage:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  $2,244.63. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,144,723.48. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,670,437.90. 

Total  unabsorbed  premium  deposits  declared  since  commencing  business — cash,  .$9,696,848.47. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $195,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  L^nited  States,  $195,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  .  $  1 44 , 98 1 . 00 

Less  risks  canceled   38, 500 . 00 

Net  risks  written  $  106,481.00 

Gross  premiums  on  risks  written  $  1,249.22 

Less  return  premiums   157. 15 

Net  premiums  received  $  1 , 092 . 07 

Net  losses  paid  $  248 . 78 

Net  losses  incurred   -     $  150 . 57 


Fire  and  Marine  Insurance  Companies. 


363 


MANUFACTURING  LUMBERMEN'S  UNDERWRITERS. 

Commenced  Business  November  1,  1898. 
Rankin-Benedict  Underwriting  Company,  Attorney  in  Fact. 
Home  Office,  1030  East  Twelfth  Street,  Kansas  City,  Mo. 


INCOME.  Fire. 

Total  premiums  (other  than  perpetual)  $  692,943.41 

Gross  interest  on  bonds   32,188.53 

Surplus  transferred  from  Lumbermen's  Individual  Underwriters   23, 181.60 

Total  income  %  748,313.54 

DISBURSEMENTS. 

Fire. 

Net  amount  paid  policyholders  for  losses  $  450,515.86 

Commissions  or  brokerage   173, 235 . 85 

Legal  expenses  and  advisory  committee  expenses   7,227.76 

Savings  ((Jividends)  returned  to  subscribers   181,747.55 

Total  disbursements   812,727.02 

Debit  balance  $  64,413.48 

LEDGER  ASSETS. 

Book  value  of  bonds  $  505,833.66 

Deposits  in  trust  companies  and  banks  on  interest   122, 201 .53 

Bills  receivable,  taken  for  fire  risks   13,268.75 

Premiums  in  course  of  collection   131,586.02 

Total  admitted  assets  $  772 , 889 . 96 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  2, 100.00 

Contingent  commissions  or  other  charges  due  or  accrued   36,012.84 

Surplus  as  regards  policyholders   734, 777. 12 

Total  liabilities  $        772 , 889 . 96 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  October,  1912  $   27,535,778.00  %  623,974.89 

Net  amount  in  force  October  31,  1913  $    31,146,132.00  $  692,943.41 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,706,780.54. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,728,581.05. 
Total  dividends  declared  since  commencing  business — cash,  $1,044,426.53. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $80,000.00. 
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--    ^     business  in  the  state  of  north  carolina  during  1913. 


Fire. 

Gross  risks  written  $  1 , 882 , 551 . 00 

Less  risks  canceled     42, 750 . 00 

Net  risks  written    $  1,839,801.00 

Gross  premiums  on  risks  written    $  52,425.37 

Less  return  premiums   415.34 

Net  premiums  received  $  52,010.03 

Net  losses  paid  $  49,972.19 

Net  losses  incurred  $  49,972.19 


MEECA^^TILE  MUTUAL  FIRE  IJ^SURAI^CE  COMPA^;rY, 

i 

Incorporated  May,  1884.  Commenced  Business  August,  1884. 

Henry  T.  Gr.\nt,  President.  Alfred  U.  Eddy,  Secretary-Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  I  251,667.62 

INCOME.  Fire. 

Gross  premiums  $  271,893.13 

Deduct  return  premiums   15,721.84 

Total  premiums  (other  than  perpetual)   256, 171.29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $221.88  accrued 

interest  on  bonds  acquired  during  1913  $  15,018.77 

Gross  interest  on  deposits  in  tru-st  companies  and  banks   382.74 

Gross  rents  from  company's  property   1,062.50 

Total  gross  interest  and  rents   16,464.01 

Collateral  note   15,000.00 

Gro.ss  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   144.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)   5,000.00 


Total  income  $  292,779.-30 


Sum  of  both  amounts  $  544,446.92 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .$16.80  occurring 

in  previous  years)  $  6,853. 17 

Deduct  amount  received  for  reinsurance   13.37 


Net  amount  paid  policyholders  for  losses. 


6,839.80 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  $  16,646.10 

Rents   2,175.26 

Advertising,  $123.05;  printing  and  stationery,  $1,124.81   1,247.86 

Postage,  telegrams,  telephone,  and  express   1,445.09 

Legal  expenses   18.50 

Furniture  and  fixtures   264.85 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   37.. 34 

Inspections  and  surveys   4, 164. 64 

State  taxes  on  premiums   2, 681. 10 

Insurance  department  licenses  and  fees   642.43 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4,552.61 

City  taxes   725.55 

Other  disbursements  

Deposit  premiums  returned  


5,278.16 

18,052.78 

217, 247.. 33 

1 

276,741.71 

$ 

267,705.21 

Total  disbursements  

Balance  

LEDGER  ASSETS. 

Book  value  of  bonds  ($63,825.00)  and  stocks  ($191,052.00)  $  254,877.00 

Cash  in  company's  office   100.00 

Deposits  in  trust  companies  and  banks  on  interest   3, 177. 67 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   9,467.64 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  82.90 

Total  ledger  assets,  as  per  balance  $  267,705.21 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   843 . 75 


Gross  assets  $  268,548.96 


DEDUCT  ASSETS  NOT  ADMITTED. 

9 


Agents'  balances  representing  business  written  prior  to  October  1,  19!3_-$  82.90 
Book  value  of  ledger  assets  over  market  value   26,327.00 


26,409.90 


Total  admitted  assets  $        242, 139.06 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $300.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  $  1,870.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$283,699.83;  unearned  premiums   147, 179.05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   224.22 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   3,406.63 


Total  amount  of  all  liabilities,  except  capital  $        152, 679.90 

Surplus  as  regards  policyholders   89 , 459 . 1 6 


Total  liabilities. 


$  242,139.06 
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RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereoyi. 

In  force  on  the  31st  day  of  December,  1912  S   31,621,627.00  %  269,208.59 

Written  or  renewed  during  year                                                             31,671,450.00  271,893.13 


Totals  $   63,293,077.00    %  541,101.72 

Deduct  those  expired  and  marked  off  as  terminated   30,232,396.00  257,401.89 


Net  amount  in  force  $   33,060,681.00   $  283,699.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  


Amount 
Covered. 

27,930,595.00 
93,140.00 
428,485.00 
302,399.00 
918,808.00 
1,602,546.00 
408,948.00 
222,862.00 
725,982.00 
426,916.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


242,197.09 
1,030.87 
4,099.32 
2,414.54 
7,511.03 
11,869.90 
3,466.11 
1,824.87 
6,136.58 
3,149.52 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 

121,098.54 
257.72 

3,074.49 
402.42 

3,755.52 
10,891.58 
433.27 
674.33 

3,835.35 

2,755.83 


Totals. 


33,060,681.00  $ 


283,699.83 


147,179.05 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    Yes.    Sprinkler  leakage: 

net  premiums,  none;  losses  incurred  (less  reinsurance),  .S225.40. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

$4,701,750.78. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .S809,078.11. 
Total  dividends  declared  since  commencing  business — cash,  $3,235,543.98. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $35,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 


Gross  risks  written              .   ...    

 $ 

1,095,058.00 
220,990.00 

Net  risks  written                  ...  ..    

 $ 

874,068.00 

 % 

10,671.55 
8,345.57 

Net  premiums  received    ..    

 $ 

2,325.98 

Fire  and  Marine  Insurance  Companies. 
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MEKCHA]^TS  MUTUAL  FIRE  I^^SURAN^CE  COMPANY. 

Incorporated  1874.  Commenced  Business  1874. 

\ViLLi.\M  B.  McBee,  President. 

Ernest  W.  Brown,  Secretary.  William  B.  McBee,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  1  697,078.83 

INCOiSIE.  Fire. 

Gross  premiums  $  328,275.79 

Deduct  return  premiums   21,237.31 

Total  premiums  (other  than  perpetual)   307,038.48 

Gross  interest  on  bonds  and  dividends  on  stocks  $  30,038.45 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,326.24 

Interest  from  National  Shawmut  Bank,  Boston,  Mass.,  for  loan  of  U.  S. 

Government  bonds,  Reg.  4's,  1925   304.00 

Total  gross  interest   3 1 , 668 . 69 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  $  30.00 

Stocks   5.00 

  35.00 

Total  income  $  338,742.17 

Sum  of  both  amounts  «  1,035,821.00 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,694.07  occurring 

in  previous  years)  $  49,129.08 

Deduct  amount  received  for  salvage   16.43 

Net  amount  paid  policyholders  for  losses  .  

Salaries  and  expenses  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $52.98;  printing  and  stationery,  $1,009.79  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  7, 764.95 

Providence  city  tax   2,161.16 


49,112.65 
10.00 

10,967.98 
1,254.11 
1,062.68 
526.55 
98.23 
158.66 
12.24 
13,806.13 
4,457.21 
408.25 


9,926.11 
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Office  supplies  $  184.9? 

Deposit  premiums  returned   249,540.25 


Total  disbursements  $        34 1 , 525 .  { 


Balance  $  694,295.02 

LEDGER  ASSETS. 

Book  value  of  bonds  ($110,179.56)  and  stocks  ($533,884.74)  .$  644,064.30 

Deposits  in  trust  companies  and  banks  on  interest   36, 032.24 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   14,198.48 

Total  ledger  assets,  as  per  balance  $  694,295.02 

NON-LEDGER  ASSETS. 

Interest  due  ($1,075.00)  and  accrued  ($343.26)  on  bonds   1,418.26 


Gross  assets  $  695,713.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   33,384.30 


Total  admitted  assets  $  662,328.98 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  2,585.56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$657,111.60;  unearned  premiums   292,618.23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   244.45 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   3, 708.32 


Total  amount  of  all  liabilities,  except  capital  $        299, 156.56 

Surplus  as  regards  policyholders   363, 172.42 


Total  liabilities .  _ .  1  $        662 , 328 . 98 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912  

Written  or  renewed  during  year. .                                     _ .  .  _ . 

 $  82,489,607.00 

  42,834,898.00 

$ 

625,745.24 
328,275.79 

Totals  

 $  125,324,505.00 

$ 

954,021.03 

Deduct  those  expired  and  marked  off  as  terminated  

  38,046,210.00 

296,909.43 

Net  amount  in  force   

 $  87,278,295.00 

$ 

657,111.60 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  


Amount 
Covered. 

30,389,539.00 
1,531,424.00 
1.283,236.00 
7,313,017.00 
6,690,682.00 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 


Fraction  Unearned. 

232,193.24    One-half  $ 

11,895.20  One-fourth  

10,653.63  Three-fourths  

54.599.74  One-sixth  

49,202.19  One-half  


Amount  of 
Premium 
Unearned. 

116,096.62 
2,973.80 
7,990.22 
9,099.96 
24,601.09 
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Year  Amount 

Written.                Term.  Covered. 

In  1913  3  years  $  9,006,607.00 

In  1910  4  years   15,059,326.00 

In  1911  4  years   6,861,919.00 

In  1912  4  years   8,709,055.00 

In  1913  4  years   427,490.00 

In  1912  5  years   6,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  67,649.28 
113,745.53 
50,697.82 
63,619.74 
2,807.23 
48.00 


Fraction  Unearned. 

Five-sixths  $ 

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Seven-tenths  


Amount  of 
Premium 
Unearned. 

56,374.40 
14,218.19 
19,011.68 
39,762.34 
2,456.33 
33.60 


Totals. 


87,278,295.00  $ 


657,111.60 


292,618.23 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes:  sprinkler  leakage  and 
windstorm  liability  assumed  under  fire  policies  without  extra  charge  of  premium.  Sprinkler  leakage, 
losses  incurred  (less  reinsurance),  $1,214.31.  Windstorms  and  tornadoes,  losses  incurred  (less  rein- 
surance), $2,210.45. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,310,425.42. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $836,623.11. 
Total  dividends  declared  since  commencing  business — cash,  $5,598,105.23. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $85,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $85,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NO^ITH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  95,200.00 

Less  risks  canceled         10,000.00 

Net  risks  written  ^  $  85 , 200 . 00 

Gross  premiums  on  risks  written  (unabsorbed  premiums  not  deducted)  $  801.00 

Less  return  premiums   10.70 

Net  premiums  received   $  790. 30 

Net  losses  paid  $  143.26 

Net  losses  incurred..   $  143.26 
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MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  1890.  Commenced  Business  1890. 

John  M.  Hayes,  President. 

B.  K.  HuNTZiNGER,  Secretary.  Joseph  H.  Kreider,  Treasurer. 

Home  Office,  27  South  Third  Street,  Harrisburg,  Pa. 


15,840.29 


192,593.04 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        326, 626.71 

INCOME.  Fire. 

Gro.ss  interest  on  mortgage  loans  $  3,796.59 

Gross  interest  on  bonds  and  dividends  on  stocks   10,317.90 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,252.47 

Gross  interest  on  bonds  matured  and  redeemed   473.33 

Total  gross  interest  

From  other  sources: 

Indemnity  deposits  $  54,875.57 

Assessments   131,448.35 

Endorsements,  fees,  etc   6,269.12 

Total  income  $  208,433.33 

Sum  of  both  amounts  .  $  535,060.04 

DISBURSEMENTS. 

Fire.  -  ■ 

Gross  amount  paid  policyholders  for  losses  (including  $5,301.60  occurring 

in  previous  years)  $  81,068.63 

Deduct  amount  received  for  salvage,  $476.85;  adjusting,  $719.79;  dis- 
count, $737.38  ■   1,934.02 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Salaries  ($3,410.00)  and  expenses  ($2, 656. 14)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $402:36;  printing  and  stationery,  $568.27  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Other  disbursements  

Deposit  premiums  returned  

Gross  loss  on  sale  or  maturity  of  ledger  assets  -  

Total  disbursements  $  152,629.04 

Balance  $  382.431.00 


79,134.61 
719.79 
6,066.14 

7,915.79 
301.25 
970.63 
360.22 
69.00 
1.58 
2,495.88 
224.60 
210.00 
2,253.13 
41,380.18 
10,526.24 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  .  $  76, 750.00 

Loans  .secured  by  pledge  of  bonds,  stocks,  or  other  collateral   248,541 .50 

Deposits  in  trust  companies  and  banks  on  interest   67, 155. 62 

Other  ledger  assets,  viz.: 

Personal  accounts   1, 350 . 46 

Furniture  and  supplies   800 . 00 

Total  ledger  assets,  as  per  balance  $  394,. 597. 58 

NON-LEDGER  ASSETS. 

Interest  due  ($639.35)  and  accrued  ($997.03)  on  mortgages  $  1,  636.38 

Interest  due  ($1,095.00)  and  accrued  ($3,845.53)  on  bonds   4,940.53 

Premiums  subject  to  assessment   1,594, 161.91 

Total   1,600,738.82 

Gross  assets  S  1,995,336.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  nfatter  and  stationery  $  100.00 

Furniture,  fixtures,  and  safes   700.00 

Overdue  and  accrued  interest  on  bonds  in  default   1,095.00 

Book  value  of  ledger  assets  over  market  value   10, 526.24 

Premiums  subject  to  assessment   1 ,594, 161.91 

  1,606,583.15 

Total  admitted  assets    ^...$  .388.753.25 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  9,575.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   700.00 

Indemnity  deposits,  less  losses  not  yet  assessed  for   148,649.59 

Total  amount  of  all  liabilities,  except  capital  S  158,924.59 

Surplus  over  all  liabilities  .   229 , 828 . 66 

Total  liabilities  $  .388,753.25 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  Jtiiums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     7,196,325.00  $  1,474,636.55 

Written  or  renewed  during  year                                                               2,441, 150.00  490,732.00 

Totals  $     9,637,475.00    .$  1,965,368.55 

Deduct  those  expired  and  marked  off  as  terminated   1,847,900.00  371,206.64 

Net  amount  in  force  $     7,789,575.00    $  1,594,161.91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Coiered. 

In  1909  5  years  $  1,043,550.00 

In  1910  5  years   1,070,050.00 

In  1911  5  years   1,543,300.00 

In  1912  5  years   1,691,525.00 

In  1913  5  years   2,441, 150.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  209,623.85 
220,832.11 
317,038.10 
355,935.85 
490,732.00 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One- tenth  \ 

Three-tenths  I 

One-half  [-Not  given. 

Seven-tenths  

Nine-tenths  


Totals. 


7,789,575.00    $  1,594,161.91 
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GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$924,860.78. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $812,271.35. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $10,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  $11,600.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  97,000.00 

Less  risks  canceled   14,000.00 

Net  risks  written  $  83 , 000 . 00 

Gross  premiums  on  risks  written    $  21,542.50 

Less  return  premiums     2,700.00 

Net  premiums  received    $  18,842.50 


I^xiTIO^N^AL  MUTUAL  ASSUKAISTCE  COMPANY. 

Incorporated  December  31,  1901.  Commenced  Business  January  1,  1902. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  121,414.11 

INCOME.  Fire. 

Gross  premiums   -$  138,295.32 

Deduct  return  premiums   19,468.60 

Total  premiums  (other  than  perpetual)   118,826.72 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $12.78  accrued 

interest  on  bonds  acquired  during  1913  $  4,087.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   237.62 

Total  gross  i  nterest  ,   4 , 324 . 84 


Total  income  $  123,151.56 


Sum  of  both  amounts. 


.%  244,565.67 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $404.29  occurring 

in  previous  years)  $  5, 504 . 70 

Deduct  amount  received  for  salvage   8.02 

Net  amount  paid  policyholders  for  losses  1  5,496.68 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   6,536.92 

Rents   566.40 

Advertising,  $65.43;  printing  and  stationery,  $529.43   594.86 

Postage,  telegrams,  telephone,  and  express   299.24 

Legal  expenses   25.00 

Furniture  and  fixtures   55.02 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   71.39 

Inspections  and  surveys   1,265.61 

State  taxes  on  premiums   45.34 

Insurance  department  licenses  and  fees     110.20 

Federal  corporation  tax   84 1.44 

Other  disbursements   845.49 

Deposit  premiums  returned   90, 594. 99 


Total  disbursements    $        107 , 348 . 58 


Balance-..   $  137,217.09 


LEDGER  ASSETS. 

Book  value  of  bonds  $  104,737.50 

Cash  in  company's  office   1,313.38 

Deposits  in  trust  companies  and  banks  on  interest   21,424.24 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   9,741.97 

Total  ledger  assets,  as  per  balance  $  137,217.09 

NON-LEDGER  ASSETS. 

Interest  due  ($1,150.00)  and  accrued  ($408.32)  on  bonds    1,558.32 


Gross  assets    $        138 , 775 . 4 1 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     11,387.50 


Total  admitted  assets    $  127,387.91 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  454.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$129,206.98;  unearned  premiums   64,880.72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   218.86 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   173.46 


Total  amount  of  all  liabilities,  except  capital  $  65,727.05 

Surplus  over  all  liabilities   61, 660.86 


Total  liabilities. 


.$  127,387.91 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  8  11,719,849.00  $  117,672.80 

Written  or  renewed  during  year   13,802,713.00  138,295.32 

Totals  $  25,522,562.00  $  255,968.12 

Deduct  those  expired  and  marked  off  as  terminated   12,615,457.00  126,761.14 

Net  amount  in  force  $  12,907,105.00  $  129,206.98 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913. 


Term. 


In  1912  2  years- 

In  1911  3  years. 

In  1912  3  years. 

In  1913  3  years. 

In  1910  4  years. 

In  1911  4  years. 

In  1912  4  years. 

Totals  


Amount 
Covered. 


18,025.00 
59,807.00 
77,150.00 
234.310.00 
65,200.00 
7,487.00 
89,947.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


1  year  or  less  $     12,355, 179.00  -S 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 


124,644.79   One-half  $ 


204.70 
501.87 
787.84 
1,735.20 
469.09 
58.95 
804.54 


One-fourth  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths. . 


62,322.39 
51.18 
83.65 
393.92 
1,446.00 
58.64 
22.10 
502.84 


12,907,105.00  $ 


64,880.72 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  $2.29.  Sprinkler 
leakage:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  $155.49. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$877,463.08. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $73,894.42. 
Total  dividends  declared  since  commencing  business — cash,  $619,245.81. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  290,713.00 

Less  risks  canceled  *   1>  200 . 00 

Net  risks  written  $  289,513.00 

Gross  premiums  on  risks  written  $  5,465.73 

Less  return  premiums   4,658.25 

Net  premiums  received  :..$  807.48 
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PEOTSYLVAlSriA  LUMBEKMEI^'S  MUTUAL  FIKE  IJNTSUR- 
AN^CE  COMPA^^Y. 

Incorporated  February  26,  1895.  Commenced  Business  March  1,  1895. 

Edward  F.  Henson,  President. 
Harry  Humphreys,  Secretary.  Edwin  H.  Coane,  Treasurer. 

Home  Office,  806  Lafayette  Building,  Philadelpfiia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  610,058.21 

INCOME.  Fire. 

Gross  premiums  $        497 , 782 . 32 

Deduct  return  premiums   52,465.91 

Total  premiums  (other  than  perpetual)   445,316.41 

Gross  interest  on  mortgage  loans  $  189.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $24.00  accrued 

interest  on  bonds  acquired  during  1913   22, 153.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,954.39 

Total  gross  interest  .  _   24 , 29  6 . 39 

Transfer  of  balance  of  agency  profits   7,455.85 

From  agents'  balances  previously  charged  off   12.72 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   50.00 

Total  income  $  477,131.37 

Sum  of  both  amounts  .  I     1 , 087 , 189 . 58 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  polioyholders  for  losses  (including  $23,504.18  occurring 

in  previous  years)  %  209,392.33 

Deduct  amount  received  for  salvage,  12,946.68;  discount,  1698.88   3,645.56 

Net  amount  paid  policyholders  for  losses   205, 746. 77 

Expenses  of  adjustment  and  settlement  of  losses   1,565.90 

Inspection  charges   26,251.23 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees.*   30,593.50 

Rents   2,768.00 

Advertising,  $1,685.17;  printing  and  stationery,  $2,178.93   3,864.10 

Postage,  telegrams,  telephone,  express,  and  incidentals   4,903.19 

Legal  expenses   767.21 

Furniture  and  fixtures   449.05 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   509.30 

Inspections  and  surveys   9, 108. 17 

State  taxes  on  premiums   5, 191. 18 

Insurance  department  licenses  and  fees   1,412.17 

Federal  corporation  tax   1, 671 . 71 

Traveling  expenses   2,156.02 

Paid  policyholders  for  dividends  (amount  declared  during  year,  40  per  cent  of  earned 

premiums)   166,107.46 

Agents'  balances  charged  off   266.90 
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Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  13,620.00 

Stocks   150.00 

 S  13,770.00 


Total  disbursements  $        477, 101.  J 


Balance  I 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  3,500.00 

Book  value  of  bonds  ($479,620.00)  and  stocks  (12,050.00)   481,670.00 

Cash  in  company's  office   396.34 

Deposits  in  trust  companies  and  banks  on  interest   94,716.36 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   25,730.11 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.  _  33.50 

Furniture  and  fixtures   4,041.41 

Total  ledger  assets,  as  per  balance  $  610,087.72 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  15.75 

Interest  accrued  on  bonds   7, 021. 16 

Total   7,036.91 


Gross  assets  $  617,124.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  4,041.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-  -  33.50 

  4,074.91 


Admitted  assets    $  613,049.72 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  759.64 

Gross  claims  for  losses  resisted   2, 171.25 

Net  amount  of  unpaid  losses  and  claims  I  2,930.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$441,816.66;  unearned  premiums   220,908.33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   99.08 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   4,533.94 

Inspection  charges  due  4  1,822.58 

Total  amount  of  all  liabilities,  except  capital  $  230,294.82 

Net  cash  surplus  over  all  liabilities   382,754.90 

Total  liabilities  $  613,049.72 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

Inforceonthe31stdayof  December,  1912  $    18,924,111.00    $  413,259.88 

Written  or  renewed  during  year                                                             22,837,333.00  497,782.32 

Totals  $   41,761,444.00    $  911,042.20 

Deduct  those  expired  and  marked  off  as  terminated                                21,312,248.00  469,225.54 

Net  amount  amount  in  force  $   20,449,196.00    S  441,816.66 
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recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                          Amount               Less  Rein-  Premium 
Written.                Term.               Covered.                surance.            Fraction  Unearned.  Unearned. 

In  1913  lyear....  $     20,449,196.00    $        441,816.66   One-half  $  220,908.33 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,098,840.37. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,051,337.59. 
Total  dividends  declared  and  paid  since  commencing  business — cash,  $897,982.76. 

Largest  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  whether 

the  same  be  in  admitted  or  nonadmitted  companies,  $15,000.00  (do  not  reinsure). 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  605, 125.00 

Less  risks  canceled       84 , 000 . 00 

Net  risks  written      $  521,125.00 

Gross  premiums  on  risks  written  $  19, 147. 15 

Less  return  premiums   2, 136.33 

Net  premiums  received     -  .$  17,010.82 

Net  losses  paid_.    $  4,424.09 

Net  losses  incurred     $  4 , 424 . 09 
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PHILADELPHIA  MANTJFACTUEERS  MUTUAL  FIKE 
IJ^SURAN^CE  COMPANY. 

Incorporated  August  23,  1880.  Commenced  Business  November  1,  1880. 

Edwin  I.  Atlee,  President. 
Richard  H.  Morris,  Secretary.  Edwin  I.  Atlee,  Treasurer. 

Home  Office,  911  Commercial  Trust  Building,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$        499,042. 14 

INCOME.  Fire. 

Gross  premiums  S  420,562.00 

Deduct  retvirn  premiums   19,876.31 

Total  premiums  (other  than  perpetual)   400,  685 . 69 

Gross  interest  on  bonds  and  dividends  on  stocks  $  21,977.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   802.44 

Total  gross  interest   22,779.69 

Joint  expense  account    1,818.08 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,427. 10 


Total  income  $  426,710.56 


Sum  of  both  amounts  $  925 , 752 . 70 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,616.87  occurring 

in  previous  years)  $  13,433.84 

Net  amount  paid  policyholders  for  losses   13,433.84 

Expenses  of  special  and  general  agents   10.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   21,643.20 

Rents   2,640.00 

Advertising,  $78.80;  printing  and  stationery,  $2,170.77   2,249.57 

Postage,  telegrams,  telephone,  and  express   1,210.91 

Legal  expenses   945.01 

Furnitiire  and  fixtures   348.77 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   541.10 

Inspections  and  surveys   10,654.42 

State  taxes  on  premiums   1, 443 . 92 

Insurance  department  licenses  and  fees. .   417.68 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,398.03 

State  tax  on  bonds   20.00 

  3,418.03 

Other  disbursements  .   300 . 00 

Deposit  premiums  returned   333,568.40 

Agents'  balances  charged  off   5,945.50 

Gro.ss  loss  on  .sale  or  maturity  of  ledger  a.s.sets  (bonds)   388.61 


Total  disbursements  $  399,158.96 


Balance. 


.$  526,593.74 
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LEDGER  ASSETS. 


Book  value  of  bonds  ($432,976.77)  and  stocks  ($42,224.63)  $        475,201 .40 

Cash  in  company's  office   219. 18 

Deposits  in  trust  companies  and  banks  on  interest   34, 831 .57 

Agents'  balances  representing  business  written  subseciuent  to  October 

1,1913   16,341.59 

Total  ledger  assets,  as  per  balance  $  526, 593 . 74 

NON-LEDGER  ASSETS. 

Interest  due  ($4,410.00)  and  accrued  ($3,429.14)  on  bonds   7,839.14 

Gross  assets    $  534 , 432 . 88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  default  $  900.00 

Book  value  of  ledger  assets  over  market  value   27, 108.40 

  28,008.40 

Total  admitted  assets  $  506,424.48 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  2,000.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$495,757.79;  unearned  premiums   252,955.79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   38.62 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   2, 662.50 

Total  amount  of  all  liabilities,  except  capital  $  257, 656. 91 

Surplus  over  all  liabilities   248,767.57 

Total  liabilities  ,  $  506 , 424 . 48 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %   56,024,977.00    $  461,496.79 

Written  or  renewed  durinrr  year                                                             50,576,369.00  420,562.00 

Totals  S  106,601,346.00    $  882,058.79 

Deduct  those  expired  and  marked  off  as  terminated                                46,465,792.00  386,301.00 

Net  amount  in  force  $    60,135,554.00    $  495,757.79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  


Amount 
Covered. 

41,145,838.00 
439,355.00 
1,089,494.00 
1,572,680.00 
4,421,540.00 
5,347,830.00 
2,173,084.00 
1,293,058.00 


Gross  Pre- 
miums  Charged, 
Less  Rein- 
surance. 

$  348,055.78 
3,710.97 
8,448.72 
12,285.96 
35,166.45 
39,180.50 
18,001.24 
9,968.59 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  


Amount  of 
Premium 
Unearned. 

174,027.89 
927.74 
6,336.54 
2,047.66 
17,533.22 
32,650.41 
2,250.15 
3,738.22 


aso 
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Year  Amount 

Written.                Term.  Covered. 

In  1912  4  years  $  2,338,261.00 

In  1913  4  years   279,414.00 

In  1910  5  years   35,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  18,732.95 
1,972.39 
334.24 


Fraction  Unearned. 

Five-eighths  $ 

Seven-eighths  

Three-tenths,   _ 


Amount  of 
Premium 
Unearned. 

11,708.09 
1,725.84 
10.03 


Totals  $     60,135,554.00  S 


495, 


252,955.79 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Damage  from  sprinkler 
leakage  and  windstorms  is  included  in  form  used,  for  which  no  premium  is  charged  or  received. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.$6,482,872.53. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $769,579.58. 
Total  dividends  declared  since  commencing  business — cash,  $4,588,162.07. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  617,426.00 

Less  risks  canceled   1 17, 100.00 

Net  risks  written  $  500,326.00 

Gross  premiums  on  risks  written  $  6,810.31 

Less  return  premiums   6, 365. 35 

Net  premiums  received  $  444.96 
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SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE. 

Formed  December  1,  1903.  Commenced  Buainess  December  1,  1900. 

Bruce  Dodson,  Attorney  in  Fact. 
Home  Office,  909  Sharp  Building,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  913,489.4.3 

INCOME.  Fire. 

Gross  premiums  %  513,262.62 

Deduct  reinsurance  premiums,  $20,448.97;  return  premiums,  .$64,976.40 _ _  85,425.37 

Total  premiums  (other  than  perpetual)   427,837.  25 

Gross  interest  on  mortgage  loans  I  1,500.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $388.13  accrued 

interest  on  bonds  acquired  during  1913   14,362.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,287.54 

Gross  interest  on  notes  for  premium  deposits   65.08 

Total  gross  interest   20 , 2 15 . 49 

Guarantee  fund   16,900.00 


Total  income  $  464,952.74 


Sum  of  both  amounts  $  1,378,442.17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,309.03  occurring 

in  previous  years)  $  127,341.32 

Deduct  amount  received  for  salvage   482.71 

Net  amount  paid  policyholders  for  losses   126,858.61 

Commissions  or  brokerage   115,205.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   2,824.35 

Legal  expenses   3,910.84 

State  taxes  on  premiums   205.28 

Insurance  department  licenses  and  fees   95.00 

Other  disbursements: 

Returned  to  subscribers  account  unused  deposits  $        138, 923. 15 

Exchange  on  remittances   37. 69 

Refund  for  excess  interest  collected  in  1912   25.00 

  138,985.84 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   524.25 


Total  disbursements  $  388,609.54 


Balance  $  989,832.63 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  20,000.00 

Book  value  of  bonds   376,562.75 

Deposits  in  trust  companies  and  banks  on  interest   179, 657.00 

Subscribers'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1913     33,458.59 
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Subscribers'  balances  representing  business  written  prior  to  October  1, 

1913  $  4,301.79 

Bills  receivable,  taken  for  fire  risks   652.50 

Subscribers'  guarantee  fund   375,200.00 

Total  ledger  assets,  as  per  balance    $  9S9 , 832 . 63 

NON-LEDGER  ASSETS. 

Interest  accrued  on  naortgages  $  550.00 

Interest  accrued  on  bonds   1,496.82 

Total   2,046.82 

Gross  assets  $  991,879.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Subscribers'  balances  representing  business  written  prior  to  October  1,  1913   4,301.79 

Total  admitted  assets  $  987 , 577 . 66 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  11,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   9,450.56 

Reinsurance  and  return  premiums  due  other  companies   4, 205. 19 

Total  amount  of  all  liabilities,  except  capitaL..  ,  $  25, 155.75 

Surplus  as  regards  policyholders   962,421.91 

Total  liabilities  $  987 , 577 . 66 

GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Sprinkler  leakage: 
net  premiums,  .t33.25;  losses  incurred,  none. 

Gross  deposits  and  interest  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $2,969,297.78. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $754,903.68. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .170,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $70,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  318,357.64 

Less  risks  canceled   17, 500 . 00 

Net  risks  written  $  300 , 857 . 64 

Gross  premiums  on  risks  written  $  4,728.85 

Less  return  premiums   333.98 

Net  premiums  received  $  4,394.87 

Net  losses  paid   .--   $  11,029.64 


Net  losses  incurred. 


$  11,029.64 
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KHODE  ISLA^^D  MUTUAL  FIKE  IKSURA:^rCE  COMPAT^Y 


Incorporated  1848. 


Commenced  Business  1848. 


John  R.  Freeman,  President. 
Theodore  P.  Bogert,  Secretary.  John  R.  Freeman,  Treasurer. 

Home  Office,  815  Grosvenor  Building,  10  Weybosset  Street,  Providence,  R.  I. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,397,405.25 

INCOME.  Fire. 

Gross  premiums   S  610,545.21 

Deduct  return  premiums   40,925.01 

Total  premiums  (other  than  perpetual)   569 , 620 . 20 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $21.37  accrued 

interest  on  bonds  acquired  during  1913  $  68,439.13 

Gross  interest  on  deposits  in  trust  companies  and  banks   2, 157.02 

Total  gross  interest   70, 596. 15 

Sale  of  rights,  Pennsylvania  Railroad  Co  .   7 . 20 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   4, 260.00 

Total  income  -  :  I        644 , 483 . 55 

Sum  of  both  amounts  $  2,041,888.80 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5,265.39  occur- 
ring in  previous  years)  $        103, 888 . 26 

Net  amount  paid  policyholders  for  losses   103,888.26 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   17,082.45 

Rents   1,630.38 

Printing  and  stationery   1, 167. 15 

Postage,  telegrams,  telephone,  and  express   723.20 

Legal  expenses   249 . 70 

Furniture  and  fixtures   107 . 32 

Fire  department,  fare  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   20.60 

Inspections  and  surveys   28,011.94 

State  taxes  on  premiums   8,063.35 

Insurance  department  licenses  and  fees   652.65 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 959 . 35 

Municipal  tax   3,995.50 

  5,954.85 

Incidental  expenses   365.70 

Return  of  unabsorbed  premium  deposit  to  policyholders   451,740.57 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  4,267.20 

Stocks   15,654.00 

  19,921.20 

Total  disbursements  $  639,579.32 


Balance. 


.$  1,402,309.48 
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-  LEDGER  assets.  V 

Book  value  of  bonds  ($202,323.04)  and  stocks  ($1,093,862.20)  $     1,296, 185.24 

Cash  in  company's  office  i   750.00 

Deposits  in  trust  companies  and  banks  on  interest   56,889.97 

Agent's  balances  representing  business  written  subsequent  to  October 

1,  1913   22,950.27 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  534.00 
Book  value  of  note,  Solvay  Process  Co   25,000.00 

Total  ledger  assets,  as  per  balance  $  1,402,309.48 

NON-LEDGER  ASSETS. 

Interest  due  (.?200.00)  and  accrued  ($2,353.96)  on  bonds   2,553.96 

Market  value  of  bonds  and  stocks  over  book  value   14,848.51 

Gross  assets  $  1,419,711.95 

DEDUCT  ASSETS  NOT  .ADMITTED. 

Unpaid  premiums  representing  business  written  prior  to  October  1,  1913   534.00 

Total  admitted  assets  $  1,419, 177.95 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $191.44  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that 

date  $  7,838.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   577,077.26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   327.29 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   5, 269. 10 

Total  amount  of  all  liabilities,  except  capital  $  590,512.05 

Surplus  as  regards  policyholders   828, 665.90 

Total  liabilities  $  1,419,177.95 

RISKS  AND  PREMIUMS.  Gross  Pre- 

F ire  Risks.        yniums  Thereon. 

In  force  on  the  31st  day  of  December  $  175,761,830.00    $  1,326,573.91 

Written  or  renewed  during  year                                                            79,522,769.00  610,545.21 

Totals  $  225,284,599.00    $  1,937,119.12 

Deduct  those  expired  and  marked  off  as  terminated                                68,012,336.00  538,507.04 

Net  amount  in  force  $  187,272,263.00    $  1,398,612.08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  


Amount 
Covered. 

53,187,301.00 
3,653,030.00 
2,960,575.00 
13,890,800.00 
14,022,114.00 
18,041,260.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  410,916.68 
27,170.47 
22,910.50 
99,117.56 
103,759.67 
135,840.58 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  


A  mount  of 
Premium 
Unearned. 

205,458.34 
6,792.62 
17,182.87 
16,519.59 
51,879.84 

113,200.48 
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Year  Amount 

Written.                Term.        '  Covered. 

In  1910  4  years  $  49,700,386.00 

In  1911  4  years   15,155,927.00 

In  1912  4  years   14,888,370.00 

In  1913  4  years   1,520,000.00 

In  1912  5  years   60,000.00 

In  1913  5  years   187,500.00 

Over  5  years   5,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  366,210.44 
112,387.04 
108,332.08 
10,229.06 
478.00 
1,230.00 
30.00 


Fraction  Unearned. 

One-eighth  $ 

Three-eighths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

45.776.30 
42,145.14 
67,707.55 
8,950.43 
334.60 
1,107.00 
22.50 


Totals. 


J    187,272,263.00    I  1,398,612.08 


577,077.26 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  $9,766.52. 
Sprinkler  leakage:  premium  included  under  fire  policies;  losses  incurred  (less  reinsurance),  $3,327.44. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$15,803,618.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,862,348.05. 

Total  unabsorbed  premium  deposit  declared  since  commencing  business— cash,  $12,989,488.93. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $230,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $230,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  183 , 908 . 00 

Less  risks  canceled.  -  .    45, 000 . 00 

Net  risks  written  $  138,908.00 

Gross  premiums  on  risks  written  $  1,478.82 

Less  return  premiums   170.76 

Net  premiums  received  $  1, 308. 06 

Net  losses  paid  $  293. 15 

Net  losses  incurred      $  176.75 
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RUBBER  MA^N^LTFACTURERS  MUTUAL  FIRE  IN^SURA^^CE 

COMPAISrY. 

Incorporated  November  4,  1884.  Commenced  Business  January  15,  1885. 

Arthur  H.  Lowe,  President.  Benjamin  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.  Fire. 

Gross  premiums  $  457,557.82 

Deduct  return  premiums   24, 060 . 06 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  bonds,  less  $152.78  accrued  interest  on  bonds  acquired 

during  1913  .  «  19,017.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,738.36 


Total  gross  interest  

Total  income  

Sum  of  both  amounts. 


494,163.92 


433,497.76 


20,755.58 


454,253.34 


948,417.26 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $2,875.82  occurring 

in  previous  years)  $  16,786.76 


Net  amount  paid  policyholders  for  losses  

Salaries  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $11.10;  printing  and  stationery,  $1,732.01  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspection  departments,  for  inspections,  maps,  plans,  and  adjustment  of  losses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6,223.38 

City  of  Moline,  111   6.71 


Other  disbursements  

Deposit  premiums  returned . 


16,786.76 
19.11 

11,163.60 
1,198.80 
1,743.11 
1,008.24 
85.55 
53.10 
6.39 
9,359.80 
4,978.76 
580.71 


6,230.09 
1,132.44 
365,390.82 


Total  disbursements. 


419,737.28 


Balance. 


,$  528,679.98 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  446,931.8.5 

Deposits  in  trust  companies  and  banks  on  interest   64, 163.06 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   17,58.5.07 

Total  ledger  assets,  as  per  balance  S  528, 679.98 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   6,818.30 

Gross  assets  $  535,498.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   30, 341. 85 

Total  admitted  assets  .  $  505, 156.43 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1, 184.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$493,116.43;  unearned  premiums   256,898.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   427.96 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   7, 528.35 

Total  amount  of  all  liabilities,  except  capital  $  266,040.00 

Surplus  as  regards  policyholders   239,116.43 

Total  liabilities  $  505, 156.43 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  .$   54,830,960.00    $  467,435.70 

Plus  error                                                                                                   4,800.00  33.60 

$   54,835,760.00    S  467,469.38 

Written  or  renewed  during  year                                                             53,420,570.00  457,557.82 

Totals  $  108,256,330.00    I  925,027.20 

Deduct  those  expired  and  marked  off  as  terminated                                 50,508,328.00  431 ,910.77 

Net  amount  in  force  $   57,748,002.00    $  493,116.43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1913  1  year  or  less  $  45,113,419.00 

In  1912  2  years   132,900.00 

In  1913  2  years   312,150.00 

In  1911  3  years   643,995.00 

In  1912  3  years   2,270,069.00 

In  1913  3  years   4,564,841.00 

In  1910  4  years   1,014,537.00 

In  1911  4  years   882,178.00 

In  1912  4  years   1,938,466.00 

In  1913  4  years   875,447.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


392,939.77 
1,419.05 
3,124.03 
5,245.96 
18.444.73 
34,033.90 
8,445.93 
7,036.25 
16,179.89 
6,246.92 


Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths  

One-sixth  '  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 

196,469.89 
354.76 
2,343.02 
874.33 
9,222.37 
28,361.58 
1,055.74 
2,638.59 
10,112.43 
5,466.06 


Totals - 


57,748,002.00  $ 


493,116.43 


256.898.77 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  windstorm  and 
sprinkler  leakage  insurance  included  in  fire  policy  without  additional  charge.  Windstorms  and 
tornadoes,  losses  incurred  (less  reinsurance),  $25.40.  Sprinkler  leakage,  losses  incurred  (less  rein- 
surance), $661.99. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$8,174,325.29. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,236,999.77. 
Total  dividends  declared  since  commencing  business— cash,  $5,624,757.45. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $60,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $60,000.00. 
Total  amount  loaned  to  directors  or  other  ofhcers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  1,919,717.00 

Less  risks  canceled   292,355.00 

Net  risks  written  $  1,627,362.00 

Gross  premiums  on  risks  written  $  20, 600.88 

Le.ss  return  premiums   15,073.92 

Net  premiums  received  $  5,526.96 


STATE  MUTUAL  FIRE  I^^SURAI^CE  COMPAJSTY. 

Incorporated  February  26,  1855.  Commenced  Business  February  26,  1855. 

John  R.  Freeman,  President. 
Theodore  P.  Bogert,  Secretary.  John  R.  Freeman,  Treasurer. 

Home  Office,  815  Grosvenor  Building,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,947,358.51 

INCOME.  Fire. 

Gross  premiums  $  865,151.99 

Deduct  return  premiums   57,235.64 


Total  premiums  (other  than  perpetual) 


807,916.35 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $52.95  accrued 

interest  on  bonds  acquired  during  1913  $  84,068.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,078.69 

Total  gross  interest  $         86, 147.46 

Total  income  S  894,063.81 

Sum  of  both  amounts  $  2,841,422.32 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $8,211.41  occurring 

in  previous  years)  $  120,499.41 

Net  amount  paid  policyholders  for  losses   120,499.41 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   22,268.40 

Rents   2,126.59 

Printing  and  stationery   1, 493 . 33 

Postage,  telegrams,  telephone,  and  express   943.31 

Legal  expenses   325.69 

Furniture  and  fixtures   140.01 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   39.04 

Inspections  and  surveys   39, 04 1.32 

State  taxes  on  premiums   11,488.05 

Insurance  department  licenses  and  fees   674.41 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,935.49 

Municipal  tax   5,096.80 

  8,032.29 

Incidental  expenses   468.11 

Return  of  unabsorbed  premium  deposit  to  policyholders   644,233.46 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   640.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   32, 155.93 

Total  disbursements  $  884,569.35 

Balance  $  1,956,852.97 

LEDGER  ASSETS. 

Book  value  of  bonds  ($319,593.28)  and  stocks  ($1,503,845.84)  $  1,823,439.12 

Cash  in  company's  office   1,500.00 

Deposits  in  trust  companies  and  banks  on  interest   49,478.49 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913  .   31,977.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.,  458.00 
Book  value  of  note,  Solvay  Process  Co   50,000.00 

Total  ledger  assets,  as  per  balance  $  1,956,852.97 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   3, 594. 20 

Gross  assets  %  1,960,447.17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Unpaid  premiums  representing  business  wTitten  prior  to  October  1,  1913_$  458.00 

Book  value  of  ledger  assets  over  market  value   129,483.74 

  129,941.74 


Total  admitted  assets. 


.$  1,830,505.43 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $290.59  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that 

date  $  11,028.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   816,300.29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   432.01 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   7,568. 12 

Total  amount  of  all  liabilities,  except  capital  $  835,328.70 

Surplus  as  regards  policyholders   995, 176.73 

Total  liabilities  .$  1 , 830 , 505 . 43 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %  248,516,479.00  $  1,878,212.26 

Written  or  renewed  during  year   112,166,127.00  865,151.99 


Totals  S  360,682,606.00   $  2,743,364.25 

Deduct  those  expired  and  marked  off  as  terminated   96,635,301.00  767,088.89 


Net  amount  in  force  $  264,047,305.00    .S  1,976,275.36 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amou7it 
Covered. 

74,916,812.00 
5,038,582.00 
4,084,164.00 
18,537,802.00 
19,131,606.00 
25,325,545.00 
70,791,269.00 
22,158,286.00 
21,356,299.00 
2,382,740.00 
75,700.00 
241,000.00 
7,500.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  581,262.15 
37,211.69 
32,172.25 
132,578.49 
141,388.94 
191,157.88 
521,887.18 
164,905.27 
155,413.49 
16,067.52 
603.00 
1,582.50 
45.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

290,631.07 
9,302.92 
24,129.19 
22,096.42 
70,694.47 
159,298.23 
65,235.90 
61,839.48 
97,133.43 
14,059.08 
422.10 
1,424.25 
33.75 


Totals  $   264,047,305.00    $     1,976,275.36  S  816,300.29 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  premiums  included  under  fire  policies;  los.ses  incurred  (less  reinsurance),  $12,005.97. 
Sprinkler  leakage:  premiums  included  under  fire  policies;  losses  incurred  (le.ss  reinsurance),  $4,561.40. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  companj', 
$25,900,277.98. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,411,743.39. 

Total  unabsorbed  premium  deposit  declared  since  commencing  business — cash,  $21,012,465.46. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $350,000.00. 
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Largest  net •  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$350,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  othei  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  246,735.00 

Less  risks  canceled   44 , 500 . 00 

Net  risks  written  $  202 , 235 . 00 

Gross  premiums  on  risks  written  $  2, 102.53 

LesvS  return  premiums   183.45 

Net  premiums  received  $  1,919. 08 

Net  losses  paid  $  396.82 

Net  losses  incurred  I  239.49 


SUBSCRIBERS  AT  UMTED  STATES  ^'LLOYDS." 

Organized  November,  1872.  Commenced  Business  December,  1872. 

HiGGiNS  &  Cox,  Attorneys  for  Subscribers. 
Home  Office,  3  South  William  Street,  New  York,  N.  Y.  . 


CAPITAL  DEPOSIT. 
Amount  of  original  deposit  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,713,321.86 

INCOME.  Marine  and 

Inland. 

Gross  premiums  i  $  2,976,255.66 

Deduct  reinsurance  premiums,  $1,375,573.09;  return  premiums,  $284,- 

009.95  1,659,583.04 

Total  premiums  (other  than  perpetual)   1,316, 672. 62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $974.65  accrued 

interest  on  bonds  acquired  during  1913  $  37,066.81 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,564.46 

Gross  interest  from  all  other  sources   199.02 

Total  gross  interest     4 1 , 830 . 29 

Total  income  $     1 , 358 , 502 . 9 1 


Sum  of  both  amounts. 


.$  3,071,824.77 
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DISBURSEMENTS.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  (including  $549,506.00  occur- 
ring in  previous  years)  $     2, 090, 669.49 

Deduct  amount  received  for  salvage,  $125,509.19;  reinsurance,  $842,462.46  967,971.65 

Net  am.ount  paid  policyholders  for  lo.sses  $  1, 122, 697.84 

Expenses  of  adjustment  and  settlement  of  losses   25,257.44 

Commissions  or  brokerage   376, 204.88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   12,828.54 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   118,873.77 

Rents   11,239.00 

Advertising,  $818.25;  printing  and  stationery,  $14,896.44   15,714.69 

Postage,  telegrams,  telephone,  and  express   4,852.96 

Legal  expenses   2 , 82 1 . 63 

Furniture  and  fixtures   317.00 

Underwriters'  boards  and  tariff  associations   2,308.72 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   161.89 

Inspections  and  surveys   4,881.48 

State  taxes  on  premiums   30,034.04 

Insurance  department  licenses  and  fees   4,039.18 

Other  disbursements   15,095.20 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  .year)   25,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   625.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   28,225.00 

Total  disbursements  $  1,801,178.26 

Balance  -  $  1,270,646.51 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  $        785 , 000 . 00 

Cash  in  company's  office   2,100.47 

Deposits  in  trust  companies  and  banks  not  on  interest   41, 644.72 

Deposits  in  trust  companies  and  banks  on  interest   231, 161.90 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   151,158.40 

Agents'  balances  representing  business  written  prior  to  October  1,  1913__  38,520.52 
Other  ledger  assets,  viz. : 

Cash  with  Morgan,  Grenfell  &  Co.,  on  interest  1   20,942.35 

Cash  with  Broderick,  Leitch  &  Kendall,  not  on  interest   118.15 

Total  ledger  assets,  as  per  balance  $  1,270,646.51 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds    10,045.83 

Gross  assets  ~-  $  1,280,692.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913   38,520.52 

Total  admitted  as.sets  $  1,242, 171.82 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspen.se,  plus 
$15,135.00  reserve  for  losses  incurred  prior  to  December  3Lst,  of  which 
no  notice  had  been  received  on  that  date  $  578,700.00 

Gross  claims  for  losses  resisted   8, 785.00 

Total  $  587,485.00 

Deduct  reinsurance  due  or  accrued   261, 112.46 


Net  amount  of  unpaid  losses  and  claims. 


.$  326,372.51 
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Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $33,568.42;  unearned 
premiums  (50  per  cent)  $         1 6 , 784 . 19 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $320,238.14;  unearned 
premiums  {pro  rata)   160,427.87 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $30,293.92;  unearned  premiums  (100 
percent)   30,293.92 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $404,541.87;  unearned  premiums  (50 
percent)   202,270.87 

Total  unearned  premiums  as  computed  above  $  409,776.85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   20,000.00 

Total  amount  of  all  liabilities,  except  capital  $  757, 149.39 

Original  deposit  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   385,022.43 

Surplus  as  regards  policyholders   485,022.43 

Total  liabilities  -  $  1,242,171.82 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire.  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $           3,500.00    $  41.25 

Deduct  those  expired  and  marked  off  as  terminated                                        3,500.00  41.25 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   71,877,881.00    $  1,486,524.74 

Written  or  renewed  during  year                                                            527,245,648.00  2,976,255.66 

Totals  $  599,123,529.00    $  4,462,780.40 

Deduct  those  expired  and  marked  off  as  terminated                               523,498,795.00  3,275,958.06 

In  force  at  end  of  year  $    65,624,734.00    $  1,204,822.34 

Deduct  amount  reinsured                                                                     27,313,387.00  416,179.99 

Net  amount  in  force  $   38,311,347.00    $  788,642.35 


general  INTERROGATORIES. 

Does  this  company^ write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $1,554.71;  losses  incurred  (less  reinsurance),  $1,030.87.  Tourists'  baggage:  net 
premiums,  $2,230.81;  losses  incurred  (less  reinsurance),  $1,548.29.  Registered  mail:  net  premiums, 
$2, 113.46;  losses  incurred  (less  reinsurance),  $1.80. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$31,702,520.74. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $17,117,685.47. 
Total  dividends  declared  since  commencing  business — cash,  $2,164,724.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Attor- 
neys receive  a  contingent  share  of  profits  only. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Marine  and 
Inland. 

Gross  risks  written  $  3 , 422 , 647 . 00 

Less  reinsurance  in  companies  authorized  in  North  Carolina   809, 173.00 

Net  risks  written  $  2 , 613 , 474 . 00 

Gross  premiums  on  risks  written  $  10,725.66 

Less  $914.41  return  premiums,  and  $2,434.24  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   3, 348 . 65 

Net  premiums  received  $  7,377.00 

Losses  paid  (deducting  salvage)  $  2, 674.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  ....  355.27 

Net  losses  paid  $  2,319.34 

Losses  incurred  .  $  1,782.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   355.27 

Net  losses  incurred  $  1 , 427 . 69 


WHAT  CHEEE  MUTUAL  FIRE  IIS^SURA^CE  COMPAJSTY. 

Incorporated  May,  1873.  Commenced  Business  January  1,  1874. 

Frank  L.  Pierce,  President. 
Charles  A.  Tompkins  and  Royal  G.  Luther,  Assistant  Secretaries. 
Frank  L.  Pierce,  Treasurer. 
Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        561 , 600. 74 

INCOME.  Fire. 

Gross  premiums    $        470 , 853 . 56 

Deduct  rebates,  $1,709.60;  return  premiums,  $23,792.68. .  _    25,502.28 

Total  premiums  (other  than  perpetual)   445,351.28 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .141.19  accrued 

interest  on  bonds  acquired  during  1913  $  17,555.31 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,754.46 

Total  gross  interest   20,309.77 


Total  income  I  465,661.05 


Sum  of  both  amounts. 


$  1,027,261.79 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $         16, 771 .37 

Deduct  amount  received  for  discount   33.34 

Net  amount  paid  policyholders  for  losses  ..$  16, 738.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   10,849.93 

Rents  .   1,001.32 

Advertising,  $86.84;  printing  and  stationery,  $748.99   835.83 

Postage,  telegrams,  telephone,  and  express   541.64 

Legal  expenses   204.58 

Furniture  and  fixtures   578.90 

Fire  department,  fire  patrol,  and  salvage  corps  assessments  fees,  taxes,  and  expenses   30.69 

Inspections  and  surveys   10,038.14 

State  taxes  on  premiums   4,981.83 

Insurance  department  licenses  and  fees   427.84 

Federal  corporation  tax   3, 770 . 34 

Personal  property  tax   1,474.00 

Other  disbursements   1 , 238 . 78 

Deposit  premiums  returned   365, 042 . 75 


Total  disbursements  $  417,754.1 


Balance  $  609.507.19 


LEDGER  ASSETS. 

Book  value  of  bonds  (196,439.20)  and  stocks  ($423,317.19)  $  519, 756.39 

Cash  in  company's  office   517.00 

Deposits  in  trust  companies  and  banks  on  interest   70,976.74 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   18,257.06 

Total  ledger  assets,  as  per  balance  $       609, 507. 19 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   1, 132.89 


Gross  assets  $  610,640.08 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value   73,310.39 


Total  admitted  assets  .  $        537 , 329 . 69 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  11,015.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date  $  3,255.89 

Unearned  premiums   294,815.24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   337.96 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   9,592.82 


Total  amount  of  all  liabilities,  except  capital  $  308,001.91 

Surplus  as  regards  policyholders   229, 327. 78 


Total  liabilities. 


.$  537,329.69 
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-      '  RISKS  and  premiums. 

Gross  Pre-  Contingent 

Fire  Risks.        miums  Thereon.  Premiums. 

In  force  on  the  31st  day  of  December,  1912  $    66,029,340.00    $        544,848.02  S  

Written  or  renewed  during  year   55,983,956.00  470,853.56   


Totals  S  122,013,296.00    S     1,015,701.58  $_ 

Deduct  those  expired  and  marked  off  as  terminated-     50,476,309.00  425,487.61 


Net  amount  in  force  $    71,536,987.00   $        590,213.97    $  2,951,069.85 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  


Amount 
Covered. 

45,437,590.00 
978,417.00 
2,311,034.00 
2,174,680.00 
5,547,914.00 
5.104,574.00 
3,521,687.00 
3,401,799.00 
2,850,362.00 
208,930.00 


Gross  Pre- 
7niums  Charged, 
Less  Rein- 
surance. 

I  387,077.45 
7,525.03 
18,869.53 
16,900.96 
43,171.44 
38,444.15 
28,198.11 
25,730.90 
22,517.62 
1,778.78 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Fiv^e-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 

193,538.72 
1,881.26 

14,152.14 
2,816.82 

21,585.72 

32,036.79 
3,524.76 
9,649.09 

14,073.51 
1,556.43 


Totals  $     71,536,987.00  $ 


590,213.97 


294,815.24 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  S76.47.  Sprinkler 
leakage:  premiums  included  under  fire  policies;  losses  incurred  (less  reinsurance),  .$1,454.29. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,998,484.65. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,399,691.29. 
Total  dividends  declared  since  commencing  business — cash,  $7,582,536.62. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  vi^hatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $80,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $80,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  557,745.00 

Less  risks  canceled   103,604.00 

Net  risks  written  $  454, 141.00 

Gross  premiums  on  risks  written  $  6,066.37 

Less  return  premiums   496.93 

Net  premiums  received  $  5,569.44 
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WORCESTER  MAA^UFACTURERS  MUTUAL  I^^SURAISTCE 

COMPA^^-Y. 

Incorporated  March  31,  1855.  Commenced  Business  March  31,  1855. 

Waldo  E.  Buck,  President. 

Walter  A.  Harrington,  Secretary.  Waldo  E.  Buck,  Treasurer. 

Home  Office,  314  Main  Street,  Worce.ster,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        920, 157.41 

INCOME.  Fire. 

Gross  premiums    S        587, 699 . 8 1 

Deduct  return  premiums   26,968.09 

Total  premiums  (other  than  perpetual)   560,731.72 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  16,222.00  accrued 

interest  on  bonds  acquired  during  1913  $  32,641.28 

Gross  interest  on  deposits  in  trust  companies  and  banks   2, 914. 11 

Total  gross  interest   35, 555 . 39 

Received  from  sale  of  rights.  Union  Pacific  Company   30.00 

Total  income  $  596,317.11 

3um  of  both  amounts  $  1,516,474.52 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $2,962.72  occurring 

in  previous  years)  $         82 , 828 . 44 

Net  amount  paid  policyholders  for  losses   82,828.44 

Expenses  of  adjustment  and  settlement  of  losses   15, 738. 76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   15,483.50 

Rents.,   2,550.00 

Advertising,  $17.10;  printing  and  stationery,  .$672.45   698.55 

Postage,  telegrams,  telephone,  and  express   458.20 

Legal  expenses   110.97 

Furniture  and  fixtures   620.35 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   47.84 

State  taxes  on  premiums   6,029.80 

Insurance  department  licenses  and  fees   488.22 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  9 , 900 . 85 

Premium  on  fidelity  bonds   32.50 

  9,933.35 

Other  disbursements   898 . 23 

Deposit  premiums  returned   471,312.33 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (sale  of  rights,  Union  Pacific 

Company)   30.00 


Total  disbursements  $  607,219.54 


Balance  $  909,254. 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($746,927.41)  and  stocks  ($41,632.50)  S  788,559.91 

Cash  in  company's  office   63.69 

Deposits  in  trust  companies  and  banks  on  interest   102, 776. 6'4 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913  .   17,854.74 

Total  ledger  assets,  as  per  balance  909,254.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   9,927.08 


Gross  assets  $ 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value   62,811.91 


Total  admitted  assets  $  856,370.15 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  5,749.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$914,131.17;  unearned  premiums   473,927.07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   40.20 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   10,284.25 


Total  amount  of  all  liabilities,  except  capital  $  490,000.72 

Surplus  as  regards  policyholders   366,369.43 


Total  liabilities  $  856,370.15 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire.  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  120,898,376.00  $  878,061.74 

Written  or  renewed  during  year                                                             80, 614,474.00  587, 699.81 

Totals  $  201,512,850.00  $  1,465,761.55 

Deduct  those  expired  and  marked  off  as  terminated                                76,060,884.00  551,630.38 

Net  amount  in  force  $  125,451,966.00  $  914,131.17 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  


Amount 
Covered. 

56,729,069.00 
1,944,287.00 
1,631,134.00 
5,448,865.00 
4,882,373.00 

17,973,419.00 
9,365,897.00 
7,231,940.00 

19,367,867.00 
877,115.00 


(hoss  Pre- 
miums Charged, 
Less  Rein- 
'surance. 

$  411,978.48 
13,918.46 
13,510.05 
40,061.38 
35,625.60 

132,033.43 
71,605.91 
51,433.78 

137,595.46 
6,368.62 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 

205,989.: 

3,479. 
10,132., 

6,676.' 
17,812.: 
110,027.1 

8,950.' 
19,287. 
85,997. 

5,572., 


Totals  $    125,451,966.00    $  914,131.17 


$  473,927.07 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes;  sprinkler  and  wind- 
storms included  in  fire  policies.  Sprinkler  leakage,  losses  incurred  (less  reinsurance),  $4,346.79.  Wind- 
storms, losses  incurred  (less  reinsurance),  $183.39. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$14,601,846.67. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,789,508.76. 
Total  dividends  declared  since  commencing  business — cash,  $11,731,259.45. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $200,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  3 1 1 , 249 . 00 

Less  risks  canceled  -   500 . 00 

Net  risks  written      $  3 10 , 749 . 00 

Gross  premiums  on  risks  written  $  2,824.36 

Less  return  premiums   _    5.00 

Net  premiums  received    $  2,819.36 


FIRE  AND  MARINE  INSURANCE  COxMPANIES  OF 
FOREIGN  COUNTRIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN  COUNTRIES 
AUTHORIZED  TO  DO'  BUSINESS  IN  THE  STATE  OF  NORTH  CARO- 
LINA, SHOWING  THEIR  CONDITION  ON  THE 
31sT  DAY  OF  DECEMBER,  1913. 


26— Ins.  1914— Vol.  2. 
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AxICHE^nT  A^B  MU^^ICH  FIEE  IjSTSURAI^CE  COMPA^sTY. 

Incorporated  June  24,  1S25.  Commenced  Business  in  United  States,  1895. 

J.  A.  Kelsey,  United  States  Manager. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,628,751.20 

INCOME.  Fire. 

Gross  premiums  S  1,865,387.01 

Deduct  reinsurance  premiums,  $300,643.94;  return  premiums,  $312,558.82.  613,202.76 

Total  premiums  (other  than  perpetual)   1,252, 184.25 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,549.18  accrued 

interest  on  bonds  acquired  during  1913  $         88, 188.32 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,094.59 

Gross  interest  from  all  other  sources   117.22 

Total  gross  interest   91,400.13 

Home  office   8,535.18 

Total  income  $  1,352, 119.56 

Sum  of  both  amounts  $  3,980,870.76 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $124,731.22  occur- 
ring in  previous  years)  $        749 , 393 . 90 

Deduct  amount  received  for  salvage,  $3,980.18;  reinsurance,  $155,427.96; 

discount,  $410.11   159,818.25 

Net  amount  paid  policyholders  for  losses   589,575.65' 

Expen.ses  of  adjustment  and  settlement  of  losses   22,082.26 

Commissions  or  brokerage   274,454.53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   8.00 

Salaries  ($24,783.31)  and  expenses  ($19,783.58)  of  special  and  general  agents   44,566.89 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   82 , 640 . 56 

Rents   7,005.40 

Advertising,  $3,317.25;  printing  and  stationery,  $10,221.36   13,538.61 

Postage,  telegrams,  telephone,  and  express   10,281.90 

Legal  expenses   209 . 80 

Furniture  and  fixtures   1,968.46 

Maps,  including  corrections  .   5,481.31 

Underwriters'  boards  and  tariff  associations   21,340.75 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   15,081. 16 

Inspections  and  surveys   1,296. 12 

State  taxes  on  premiums   20,323.40 

Insurance  department  licenses  and  fees   8,439.90 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,522.01 

Municipal  licenses  and  taxes   4, 173.79 

County  taxes  and  fees     843.41 

  6,539.21 
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Other  disbursements  $  2,869.52 

Home  office   101,752.45 

Agents'  balances  charged  off   266.69 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   637.50 

Total  disbursements  S  1,230,360.07 


Balance    S  2,750,510.69 


LEDGER  ASSETS. 

Book  value  of  bonds  $  2,424,958.08 

Cash  in  company's  office   41. 68 

Deposits  in  trust  companies  and  banks  not  on  interest   3,982.39 

Deposits  in  trust  companies  and  banks  on  interest   100,050.97 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1913   201,045.21 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  1,422.22 

Bills  receivable,  taken  for  fire  risks   684.03 

Reinsurance  recoverable  on  paid  losses   18,326. 11 

Total  ledger  assets,  as  per  balance  $     2, 750,510.69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   28,780.75 

Gross  assets. .  .1  $     2 , 779 , 29 1 . 44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 1,422.22 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   684.03 

Book  value  of  ledger  assets  over  market  value   187,  613.08 

  189,719.33 


Total  admitted  assets  S  2,589,572.11 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $21,345.48;  not  yet  due,  $1,003. 17)_$  22,348.65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   90,204.04 

Gross  claims  for  losses  resisted   15,345.76 

Total  $        127.898.45  - 

Deduct  reinsurance  due  or  accrued   22, 990 . 29 

Net  amount  of  unpaid  losses  and  claims  $  104,908.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,395,067.19;  unearned  premiums   1,280,001.45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,362.78 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   16,250.00 

Contingent  commissions  or  other  charges  due  or  accrued   10, 196.67 

Total  amount  of  all  liabilities,  except  capital  $     1,414,  719.06 

Surplus  over  all  liabilities   1, 174, 853.05 


Total  liabilities. 


.$  2,589,572.11 
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RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  259,769,733.00  $  2,606,020.46 

Written  or  renewed  during  year   189,528,398.00  1,865,387.01 


Totals  $  449,298,131.00    %  4,471,407.47 

Deduct  those  expired  and  marked  off  as  terminated   156,695,040.00  1,632,715.57 


In  force  at  end  of  year  .1  292,603,091.00   $  2,838,691.90 

Deduct  amount  reinsured   44,424,952.00  443,624.71 


Net  amount  in  force  $  248,178,139.00   $  2,395,067.19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913  1 

In  1912  2 

In  1913  2 

In  1911  3 

In  1912  3 

In  1913  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1913  4 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1913  5 

Over  5  years. 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 


Gross  Pre- 
7niums  Charged, 
Less  Rein- 
surance. 


Totals. 


.%     65,843,467.00  % 

691,738.57 

851,450.00 

9,482.95 

1,124,093.00 

11,741.38 

34,478,332.00 

290,552.69 

43.442,781.00 

369,491.18 

53,014,338.00 

445,304.14 

170,616.00 

2,305.07 

459,678.00 

3,687.47 

665,611.00 

6,426.98 

479,438.00 

4,784.64 

7,768,384.00 

90,345.93 

8,374,881.00 

97,432.83 

8,552,960.00 

94,960.13 

10,824,422.00 

131,134.82 

11,709,489.00 

142,202.81 

418,199.00 

3,475.60 

.1   248,178,139.00  % 

2,395.067.19 

Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  .  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amoujit  of 
Premium 
Unearned. 

345,869.29 
2,370.74 
8,806.03 
48,425.45 
184,745.59 
371,086.78 
288.13 
1,382.80 
4,016.86 
4,186.56 
9,034.59 
29,229.85 
47,480.06 
91,794.37 
127,982.53 
3,301.82 


$  1,280,001.45 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  .$13,087.35;  losses  incurred  (less  reinsurance),  11,111.22. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$15,732,238.28. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $10,775,746.15. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregp^te  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $90,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commi-ssion  on  the  business  of  the  company?  United 

States  manager  receives  contingent. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 


Gross  risks  written       -   

Less  $1,022,961.00  risks  canceled,  and  $1,332,157.00  reinsurance  in  companies 
in  North  Carolina      .   

 $ 

authorized 

4,513,4.59.00 
2,355, 118.00 

Net  risks  written                                  .           -■_                          .  . 

 $ 

2,158,341.00 

Gross  premiums  on  risks  written---  -  .-       

Less  $3,800.23  return  premiums,  and  $6,008.42  premiums  for  reinsurance  in 
authorized  in  North  Carolina               -  -      --. 

 $ 

companies 

23,153.95 
9,808.65 

N"©!*  premiums  rGCGivcd 

$ 

13,. 345.. 30 

Losses  paid  (deducting  salvage)-                                       .  -.-  

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  --- 

 $ 

9,266.21 
1,001.71 

Net  losses  paid                                                                    .     .  --- 

 S 

8,264.50 

Losses  incurred--    -     ---        ---   

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina-. 

 $ 

8,051.28 
6.58.25 

Net  losses  incurred    $  7 , 393 . 03 


ABEILLE  FIKE  IjSTSURAlsrCE  COMPAl^rY. 

Incorporated  May  27,  1857.  Commenced  Business  in  United  States  March,  1911. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  591,916.32 

INCOME.  Fire. 

Gross  premiums  $        240 , 12S .  1 7 

Deduct  return  premiums   59,332.09 

Total  premiums  (other  than  perpetual)   180,796.08 

Gross  interest  on  bonds  and  dividends  on  stocks  $         20, 650.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   715.58 

Gross  interest  from  Nationale  Fire  Insurance  Company  and  Phenix  Fire 

Insurance  Company,  for  interest  due  under  reinsurance  treaty   441.43 

Total  gross  interest  .   21,807.01 


Total  income  $  202,603.09 


Sum  of  both  amounts. 


S  794,519.41 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  810,804.55  occurring 

in  previous  years)  $  82,434.48 

Deduct  amount  received  for  salvage   2,927.95 

Net  amount  paid  policyholders  for  losses  $ 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Adveitising,  $185.01;  printing  and  stationery,  ."SS.OS  

Legal  expenses  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  28.40 

City  taxes  and  licenses   654.74 

Other  disbursements: 

Surety  bonds  $  85.99 

Auditing  books   75.00 

Remittance  to  home  office   45,000.00 

Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS. 

Book  value  of  bonds  $        502 , 200 . 00 

Deposits  in  trust  companies  and  banks  on  interest   31 ,007.03 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  19i3   68,653.55 

Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  

Total  admitted  assets  $ 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$129,409.82;  unearned  premiums  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  ba.sed  upon  the 

business  of  the  year  of  this  statement  

Contingent  commissions  or  other  charges  due  or  accrued  

Total  amovmt  of  all  liabilities,  except  capital  $ 

Surplus  over  all  liabilities  

Total  liabilities  $ 


79,506.53 
1,347.37 
58,240.76 

130.01 
188.04 
27.59 
1,330.95 
1,198.10 
318.57 
2,829.36 
1,697.42 


683.14 


45, 160. { 


192,658.83 


601,860.58 


601,860.58 


6,058.32 


607,918.90 


594,718.90 


17,846.44 
129,409.82 


3,500.00 
22,655.67 


173,411.93 
421,306.97 


594,718. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  -S    18,612,851.00  $  160,521.13 

Written  or  renewed  during  year  26,584,766.00  240,128.17 

•     

Totals  «   45,197,617.00  $  400,649.30 

Deduct  those  expired  and  marked  off  as  terminated                                 19,425,315.00  170, 138.04 


Net  amount  in  force  $   25,772,302.00    $  230,511.26 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  le; 


In  1913 

In  1912  2  years. 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 

Over  5  years  


Amount 
Covered. 

14,296,367.00 
29,755.00 
175,321.00 
1,812,461.00 
2,538,692.00 
4,104,235.00 
3,521.00 
26,408.00 
25,222.00 
11,337.00 
20,528.00 
86,973.00 
632,976.00 
886,701.00 
1,118,050.00 
3,755.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  127,702.84 
445.96 
1,035.27 
13,670.59 
20,971.41 
34,586.10 
27.12 
358.80 
339.16 
119.99 
109.60 
1,114.80 
6,975.93 
9,761.45 
13,232.04 
60.20 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

63,851.42 
111.49 
776.46 
2,278.43 
10,485.71 
28,821.75 
3.39 
134.55 
211.98 
104.99 
10.96 
334.44 
3,487.97 
6,833.02 
11,908.84 
54.42 


Totals- 


25,772,302.00  $ 


230,511.26 
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GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
Branch,  $429,800.54. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  Branch,  $168,645.06. 
Total  dividends  declared  since  commencing  business— cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsvirance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $        583 , 958 . 44 

Less  risks  canceled   163,866.58 


Net  risks  written. 


$  420,091.86 
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Gross  premiums  on  risks  written  S  5, 703.92 

Less  return  premiums     1,461.42 

Net  premiums  received    .S  4,242.50 

*   

Net  losses  paid  $  1,822.36 

Net  losses  incurred    $  1,886.08 


ATLAS  ASSURANCE  COMPANY,  LIMITED. 

Incorporated  1808.  '  Commenced  Business  in  United  States,  1886. 

Frank  Lock,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


balance  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     3,037, 147.33 

INCOME.  Fire. 

Gross  premiums  $  2 , 690 , 487 . 15 

Deduct  reinsurance  premiums,  $499,798.44;  return  premiums,  $465,- 

564.66     965,363.10 

Total  premiums  (other  than  perpetual)   1,725, 124.05 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,017.11  accrued 

interest  on  bonds  acquired  during  1913  $  94,799.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,961.83 

Gross  rents  from  company's  property,  including  $700.00  for  company's 

occupancy  of  its  own  buildings   4,072.92 

Total  gross  interest  and  rents   102 , 834 . 32 

Received  from  home  office   65,926.81 

Gross  profit  on  sale  or  maturity  of  ledger  as.sets  (bonds)   375.00 

Total  income  $  1,894,260.18 

Sum  of  both  amounts  $  4,931,407.51 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for' losses  (including  $116,604.11  occur- 
ring in  previous  years)  $     1, 161,945.43 

Deduct  amount  received  for  salvage,  $17,573.29;  reinsurance,  $226,493.02; 

discount,  $379.16   244,445.47 

Net  amount  paid  policyholders  for  losses   917,499.96 

Expenses  of  adjustment  and  settlement  of  losses   28,019.29 

Commissions  or  brokerage   337,366.27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4,035.48 

Salaries  ($44,719.68)  and  expenses  ($42,679.20)  of  special  and  general  agents   87,398.88 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   114,595.09 

Rents,  including  $700.00  for  company's  occupancy  of  its  own  buildings   18, 179.29 

Advertising,  $6,915.97;  printing  and  stationery,  $10,139.34   17,055.31 
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Postage,  telegrams,  telephone,  and  express  $  14,271.41 

Legal  expenses   244.88 

Furniture  and  fixtures     2,043.15 

Maps,  including  corrections     7,523.28 

Underwriters'  boards  and  tariff  associations   24,899.37 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6,863.20 

Inspections  and  surveys   13, 172.76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   -    3,049.44 

Taxes  on  real  estate     748 . 81 

State  taxes  on  premiums     33, 086 . 40 

Insurance  department  licenses  and  fees   10, 296. 67 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2, 560. 50 

Municipal  licenses  and  taxes     8,388.34 

  10,948.84 


Other  disbursements   10, 060 . 57 

Remitted  to  home  office   115,8.38.86 

Agents'  balances  charged  off   157.31 


Total  disbursements  $  1,777,3.54.52 


Balance    $  3,154,052.99 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  83,878.81 

Book  value  of  bonds  ($2,354,579.66)  and  stocks  '1287,987.50)   2,642,567.16 

Cash  in  company's  office   1,875.48 

Deposits  in  trust  companies  and  banks  on  interest   90,536.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913    317,106.40 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-_  18,089. 14 


Total  ledger  assets,  as  per  balance  S     3, 154,052.99 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    $         28 , 738 . 89 

Rents  accrued  on  company's  property  or  lease   223.83 


Total     28,962.72 

Due  from  other  companies  for  reinsurance  on  losses  paid     8,084. 18 


Gross  assets    $  3,191,099.89 

DEDUCT  ASSETS  NOT  ADMITTED.  * 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 18,089.14 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   281,382.16 

Real  estate   23,878.81 

 —  323,350.11 


Total  admitted  assets  S     2 . 867 , 749 . 78 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  9, 129.60 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,083.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   116,096.57 

Gross  claims  for  losses  resisted   21, 848 . 29 


Total  $  147,074.46 

Deduct  reinsurance  due  or  accrued   28, 179.55 


Net  amount  of  unpaid  losses  and  claims. 


.$  118,894.91 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,121,812.40;  unearned  premiums  $  1,632,217.08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   28, 500 . 00 

Contingent  commissions  or  other  charges  due  or  accrued  (estimated)   8,874.64 


Total  amount  of  all  liabilities,  except  capital  $  1,790,486.63 

Surplus  as  regards  policyholders   1,077,263.15 


Total  liabilities  $     2 , 867 , 749 . 78 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  342,009,275.00  $  3,581,414.23 

Written  or  renewed  during  year                                                           266,743,985.00  2,690,487.15 

Excess  of  original  premiums  over  amount  received  for  reinsurance   1,026.88 


Deduct  amount  reinsured- 


$  608,753,260.00  $ 

6,272,928.26 

234,043,888.00 

2,463,398.59 

$374,709,372.00  $ 

3,809,529.67 

73,168,356.00 

687,717.27 

Net  amount  in  force  .1  301,541,016.00    I  3,121,812.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

99,474,359.00  $ 

1,079,231, 

.49 

1,449,833.00 

9,576 

.77 

793,196.00 

5,060 

.24 

42,928,925.00 

390,860 

.96 

50,061,303.00 

480,984, 

.09 

56,473,171.00 

525,307, 

.00 

564,267.00 

6,239 

.54 

439,654.00 

3,634 

.97 

358,217.00 

3,068, 

.50 

247,552.00 

2,464. 

.48 

7,368,634.00 

96,610. 

.20 

8,935,875.00 

108,370. 

,26 

9,854,062.00 

127,400. 

.27 

10,052,242.00 

125,443, 

.30 

11,342,762.00 

144,395. 

,43 

1,196,964.00 

13,164. 

,90 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

539,615.74 
2,394.19 
3,795.18 
65,143.49 
240,492.04 
437,755.83 
779.94 
1,363.11 
1,917.81 
2,156.42 
9,661.02 
32,511.08 
63,700.13 
87,810.31 
129,955.89 
13,164.90 


Totals  $   301,541,016.00    $  3,121,812.40 


1,632, 217. ( 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  commencement  of  business  in 

United  States,  $24,776,018.24. 
Total  losses  (less  reinsurance)  paid  from  commencement  of  business  in  United  States,  $14,276,254.27. 
Total  dividends  declared  since  commencing  business — cash,  none;  stocks,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $90,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  State.s,  .130,000.00. 
Total  amount  of  company's  .stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors,  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Man- 
ager's profit,  commission  only. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     6 , 055 , 1 67 . 00 

Less  $1,277,74L00  risks  canceled,  and  $1,092,62L00  reinsurance  in  companies  authorized  in 

North  Carolina   2,370,362.00 

Net  risks  written  $  3,684,805.00 

Gross  premiums  on  risks  written  $  28,463.56 

Less  $2,808.63  return  premiums,  and  $3,744.54  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6,553. 17 

Net  premiums  received  $  21,910.39 

Losses  paid  (deducting  salvage)  $  17,022.90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   757.59 

Net  losses  paid  $  16,265.31 

Losses  incurred  $  8, 674. 87 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   745.59 

Net  losses  incurred  $  7,929.28 


BALKAT^  ^^ATIOJ^AL  IN^SUKA^^CE  COMPAl^Y. 

Incorporated  1895.  Commenced  Business  1895. 

William  C.  Scheide  &  Co.,  United  States  Managers. 
Head  Office  in  United  States,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit  with  Connecticut,  §200,000.09. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  1,489,296.35 

INCOME.  Fire. 

Gross  reinsurance  premiums  $  2,419,114.49 

Deduct  return  premiums   556,414.44 

Total  reinsurance  premiums  (other  than  perpetual)   1,862,700.05 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,080.83  accrued 

interest  on  bonds  acquired  during  1913  $  48,069.17 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,873.25 

Interest  received  on  certificates  of  deposit   2,344.76 

Total  gross  interest    $  53,287.18 

Received  from  home  office   150,000.00 

Total  income  $  2,065,987.23 

Sum  of  both  amounts:  $  3,555,283.58 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $146,731.06  occur- 
ring in  previous  years)  S     1, 058 , 997 . 59 

Deduct  amovmt  received  for  salvage   6,877.79 

Net  amount  paid  policyholders  for  losses   1,052, 119.80 

Expenses  of  adjustment  and  settlement  of  losses   11,985.56 

Commissions  or  brokerage   523,909.93 

.\llowances  to  United  States  managers  for  agency  expenses   42,875.97 

Advertising,  printing,  and  stationery   1,096.70 

Postage,  telegrams,  telephone,  and  express   623.02 

Legal  expenses   50.00 

Maps,  including  corrections   60.00 

Insurance  department  licenses  and  fees  .   1 , 589 . 43 

Remitted  to  home  office   58, 576. 17 


Total  disbursements  $  1,692,886.58 


Balance  $  1,862,397.00 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,497,560.00 

Deposits  in  trust  companies  and  banks  on  interest   2t31,404.24 

Balances  due  from  other  insurance  companies  on  business  written  sub- 
sequent to  October  1,  1913   103,432.76 

Total  ledger  assets,  as  per  balance  $  1,862,397.00 

NON-LEDGER  ASSETS.  '      '  " 

Interest  accrued  on  bonds   22, 113.33 


Gross  assets  $  1,884,510.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   24,360.00 


Total  admitted  assets  S  1,860, 150.33 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  122,906.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date  $  202,880.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)  -   1,067,233.24 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  .statement   2,000.00 

Contingent  commissions   3,000.00 

Reinsurance  and  return  premiums  due  other  companies   50,000.00 


Total  amount  of  all  liabilities,  except  capital 


.$  1,325,113.24 
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Deposit  capital    $        200 , 000 . 00 

Surplus  over  all  liabilities   335 , 037 . 09 


Surplus  as  regards  policyholders  $  535,037.09 


Total  liabilities  $     1,860, 150.33 


RISKS  AND  PREMIUMS.  6Vo.ss  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  S  126,838,109.00  .$     1,421, .351. 25 

Written  or  renewed  during  year                                                            167,530,908.00  2,419,114.49 


Totals  $  294,369,017.00    $  3,840,465.74 

Deduct  those  expired  and  marked  off  as  terminated   119,099,893.00  1,902,596.23 


Net  amount  in  force  $  175,269,124.00    $  1,937,869.51 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1913  1  year  or  less  $  112,895,736.00 

In  1912  2  years  .  1,783,937.00 

In  1913  2  years   4,482,345.00 

In  1911  3  years   7,622,554.00 

In  1912  3  years   12,229,182.00 

In  1913  3  years   23,136,519.00 

In  1910  4  years   7,351.00 

In  1911  4  years   837,317.00 

In  1912  4  years   .  326,508.00 

In  1913  4  years   1,123,486.00 

In  1910  5  years   188,468.00 

In  1911  5  years   1,830,192.00 

In  1912  5  years   2,983,459.00 

In  1913  5  years   5,736,833.00 

Over  5  years   85,237.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,239,660.20 
17,147.37 
43,537.40 
90,802.43 
1.39,933.99 
243,511.67 
85.98 
8,384.27 
3,873.83 
13,004.60 
1,881.44 
24,284.23 
39,697.10 
71,054.06 
1,010.94 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

619,8.30.10 
4,286.84 
32,680.05 
15,133.74 
69,967.00 
202,926.39 
10.75 
3,144.10 
2,421.14 
11,379.03 
564.43 
12,142.11 
27,787.97 
63,948.65 
1,010.94 


Totals. 


.$    175,269,124.00    S  1,937,869.51 


1,067,233.21 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $21,069.82;  losses  incurred  (less  reinsurance),  $5,365.70.  Sprinkler  leakage: 
net  premiums,  $740.11;  losses  incurred,  none. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,348,700.34. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,977,271.50. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $24,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $24,500.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  .  $  2, 190,964.00 

Less  risks  canceled   575 , 787 . 00 

Net  risks  written  $  1,615,177.00 

Gross  premiums  on  risks  written  .$  28, 164.54 

Less  return  premiums   5,708.31 

Net  premiums  received  $  22,456.23 

Net  losses  paid  $  10,016.51 

Net  losses  incurred  $  13, 153.51 


BRITISH-AMERICA  ASSURA^s^CE  COMPAI^Y. 

Incorporated  February  13,  1833.  Commenced  Business  June  19,  1835. 

W.  B.  Meikle,  General  Manager. 
E.  F.  Garrow,  Secretary.  H.  E.  Stinson,  Auditor. 

Home  Office,  18-22  Front  Street,  East,  Toronto,  Canada. 


CAPITAL  DEPOSIT.  ~ 
Amount  of  capital  deposit,  ■S215, 000. 00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,800,836.44 

INCOME.  Fire. 

Gross  premiums  $  1,801,592.41 

Deduct  reinsurance  premiums,  $382,169.50;  return  premiums,  .1321,719.90.  703,889.40 

Total  premiums  (other  than  perpetual)   1,097,703.01 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $73.75  accrued 

interest  on  bonds  acquired  during  1913  %  54,651.99 

Gro.ss  interest  on  deposits  in  trust  companies  and  banks   8,044.42 

Gross  interest  from  unlisted  assets   162.82 

Total  gross  interest   62,859.23 

Received  from  home  office   65,849.07 

From  agents'  balances  previously  charged  ofT   1.08 

Gross  profit  on  .sale  or  maturity  of  ledger  assets  (bonds)   15.00 


Total  income  $  1,226,427.39 


Sum  of  both  amounts  $  3,027,263.83 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  lo-sses  (including  .179,929.64  occurring 

in  previous  years)  $  738,918.23 

Deduct  amount  received  for  .salvage,  $1,887.50;  reinsurance,  .$178,221.48; 

discount,  $362.72   180,471.70 

Net  amount  paid  policyholders  for  losses   558,446.53 
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Expenses  of  adjustment  and  settlement  of  losses  $  12, 200.72 

Commissions  or  brokerage   258,034.92 

Salaries  ($20,103.33)  and  expenses  ($34,029.22)  of  special  and  general  agents   54, 132.55 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  .   48,098.88 

Rents   4,547.13 

Advertising,  13,353.64;  printing  and  stationery,  -110,169.14   13,522.78 

Postage,  telegrams,  telephone,  and  express   6,705.10 

Legal  expenses   631.23 

Furniture  and  fixtures   935.43 

Maps,  including  corrections   3,996.71 

Underwriters'  boards  and  tariff  associations   17,792.74 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,438.36 

Inspections  and  surveys   1,200.64 

State  taxes  on  premiums   14, 940 . 26 

Insurance  department  licenses  and  fees   12,  601. 82 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,464.14 

Municipal   9,609.52 

  11,073.66 

Other  disbursements   1, 135 . 38 

Remitted  to  home  office   47, 177.91 

Total  disbursements  $  1,068,612.75 

Balance  ,  $  1,958,651.08 

LEDGER  ASSETS. 

Book  value  of  bonds  ($1,326,130.13)  and  stocks  ($60,870.00)  $  1,387,000.13 

Deposits  in  trust  companies  and  banks  on  interest   374, 545.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   184,904.64 

Agents'  balances  representing  business  written  prior  to  October  1,  1913__  9,956.90 
Supplies   2,243.85 

Total  ledger  assets,  as  per  balance  $  1,958,651.08 

NON-LEDGER  .\SSETS. 

Interest  accrued  on  bonds   21, 119.70 

Reinsurance  uncollected  on  paid  losses   1,962.88 

Gross  assets  $  1,981,733.66 

DEDUCT  ASSETS  NOT  .\DMITTED. 

Supplies,  printed  matter,  and  stationery  $  2,243.85 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  9,956.90 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   80,352.01 

  92,. 552. 76 

Total  admitted  assets  I  1 , 889 , 180 . 90 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$29,391.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date  $  158, 197.50 

Gross  claims  for  losses  resisted   10,057.00 

Total  $  168,254.50 

Deduct  reinsurance  due  or  accrued   47, 442 . 00 

Net  amount  of  unpaid  losses  and  claims  $ 


120,812.50 
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Gross  premiums  (less  reinsurance)  receiA-ed  and  receivable  upon  all  unexpired  fire  risks, 

$2,002,868.75;  unearned  premiums  $  1,019,444.73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  :   16,465.55 

Contingent  commi.ssions  or  other  charges  due  or  accrued   3,550.00 

Total  amount  of  all  liabilities,  except  capital  $  1,161,272.78 

Deposit  capital  S        2 1 5 , 000 . 00 

Surplus  over  all  liabilities   512.908.12 

Surplus  as  regards  policyholders   727, 908. 12 

Total  liabilities  $  1 , 889 , 180 . 90 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  216,304,955.00  $  2,178,381.49 

Written  or  renewed  during  year                                                            188,474,536.00  1,801,592.41 

Excess  of  original  premiums  over  amount  received  for  reinsurance     85,956.76 


Totals  $  404,779,491.00    $  4,065,930.66 

Deduct  those  expired  and  marked  off  as  terminated   162,138,574.00  1,612,675.61 


In  force  at  end  of  year  $  242,610,917.00    $  2,453,255.05 

Deduct  amount  reinsured   43,561,907.00  450,386.30 


Net  amount  in  force  $  199,079,010.00    $  2,002,868.75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

77,578,318.00 
29,440,717.00 
32,391,548.00 
31,049,143.00 
4,073,640.00 
5,446,792.00 
6,359,333.00 
6,752,467.00 
5,987,052.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  786,868.02 
271,001.45 
297,432.63 
294,435.49 
52,444.91 
69,014.05 
79,222.37 
80,000.76 
72,449.07 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  ,  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

293,434.01 
45,166.91 
148,716.32 
245,362.91 
5,244.49 
20,704.21 
39,611.19 
56,000.53 
65,204.16 


Totals  $    199,079,010.00    $     2.002,868.75  $  1,019,444.73 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$34,.533,226.98. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $22,668,859.37. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  companj^?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


Fire  and  Marine  Insurance  Companies. 


417 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  2,650,523.00 

Less  1965,100.00  risks  canceled,  and  $133,666.00  reinsurance  in  companies  authorized  in 

North  Carolina     1,098,766.00 

Net  risks  written   $  1 , 55 1 , 757 . 00 

Gross  premiums  on  risks  written  $  29, 244.44 

Less  $5,736.56  return  premiums,  and  $1,355.66  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   7,092.22 

Net  premiums  received  $  22,152.22 

Losses  paid  (deducting  salvage)  $  9,880.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1, 612.74 

Net  losses  paid  $  8,268.10 

Losses  incurred  $  1 1 , 602 . 69 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,020.74 

Net  losses  incurred  $  10,581.95 


CALEDOISTIAJ^  IKSUEAJSTCE  COMPA^sTY. 

Incorporated  1805.  Commenced  Business  in  United  States,  1890. 

Charles  H.  Post,  United  States  Manager. 
R.  C.  Christopher,  Assistant  United  States  Manager. 
Head  Office  in  United  States,  50-52  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     2, 190, 916.87 

INCOME.  Fire. 

Gross  premiums  %     2 , 335 , 248 . 24 

Deduct  reinsurance  premiums,  $505,240.31;  return  premiums,  $410,364.36.  915,604.67 

Total  premiums  (other  than  perpetual)   1,419, 643.57 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $263.55  accrued 

interest  on  bonds  acquired  during  1913  $  58,563.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 , 807 . 28 

Gross  rents  from  company's  property,  including  $4,341.63  for  company's 

occupancy  of  its  own  buildings.     35,664.13 

Total  gross  interest  and  rents   96 , 035 . 34 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   84.40 

Total  income  %  1,515,763.31 

Sum  of  both  amounts    %  3,706,680.18 
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DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $117,508.(56  occur- 
ring in  previous  years)  $  916,537.20 

Deduct  amount  received  for  salvage,  15,207.31;  reinsurance,  $216,884.47; 

discount,  $474.16   222,565.94 


Net  amount  paid  policyholders  for  losses  $  693,971.26 

Expenses  of  adjustment  and  settlement  of  losses   45,825.55 

Commissions  or  brokerage  _~   316,976.88 

Salaries  ($15,346.59)  and  expenses  ($20,475.95)  of  special  and  general  agents   35,822.54 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office, 

employees   94,107.38 

Rents,  including  $4,341.63  for  company's  occupancy  of  its  own  buildings   9,829.16 

Advertising,  $1,230.51;  printing  and  stationery,  $10,809.21   12,039.72 

Postage,  telegrams,  telephone,  and  express   11,664.31 

Legal  expenses   472.46 

Furniture  and  fixtures   517.43 

Maps,  including  corrections   6,423.40 

Underwriters'  boards  and  tariff  associations   19,425.87 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   8,962.66 

Inspections  and  surveys   5,737.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   15,328.06 

Taxes  on  real  estate   7, 692.50 

State  taxes  on  premiums   23,615.05 

Insurance  department  licenses  and  fees   7,303.23 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  760.29 

County  and  municipal  license  and  taxes  .   7, 665.77 

  8,426.06 


Office  expenses  and  miscellaneous   3, 174.61 

Remitted  to  home  office   113, 716.09 

Agents'  balances  charged  off   295.32 


Total  disbursements  $  1,441,326.88 


Balance  $  2,265,353.30 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  439,510.58 

Book  value  of  bonds  ($929,361.64)  and  stocks  ($482,069.47)   1,411,431.11 

Cash  in  company's  office   452.05 

Deposits  in  trust  companies  and  banks  not  on  interest   5, 128. 18 

Deposits  in  trust  companies  and  banks  on  interest   131,288.38 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   262,897.51 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  3,864.01 

Reinsurance  due  on  losses  paid   10,781.48 


Total  ledger  assets,  as  per  balance  $  2,265,353.30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   9, 830.37 

Market  value  of  real  estate  over  book  value   85,489.42 


Gross  assets  $  2,360,673.09 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913.  _$  3,864.01 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   106, 151. 11 

Reinsurance  due  on  losses  paid  in  unauthorized  companies   212.87 


Total  admitted  assets  $     2 , 250 , 445 . 10 
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liabilities. 


Gross  losses  adjusted  and  unpaid  fdue,  16,574.30;  not  yet  due,  $34,072.47)  $         40,  046.83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,796.79  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   114,659.78 

Gross  claims  for  losses  resisted   15,380.47 

Total  $  170,687.08 

Deduct  reinsurance  due  or  accrued   44, 171 .84 

Net  amount  of  unpaid  losses  and  claims  $  126,515.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,782,617.45;  unearned  premiums   1,450,322.45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement    25,000.00 

Reserve  for  contingencies   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1, 613,837.69 

Surplus  over  all  liabilities   636, 607.41 

Total  liabilities  $  2 , 250 , 445 . 10 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912    $  302,120,483.00    %  3,232,775.13 

Written  or  renewed  during  year                                                            212,708,057.00  2,335,248.24 

Totals  S  514,828,540.00    $  5,568,023.37 

Deduct  those  expired  and  marked  off  as  terminated                               194,474,635.00  2, 1.56,835.20 

In  force  at  end  of  year  $  320,353,905.00    $  3,411,188.17 

Deduct  amount  reinsured                                                                     54,928,402.00  628,570.72 

Net  amount  in  force    $  265,425,503.00    %  2,782,617.45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  les! 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  -.4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 


Amount 
Covered. 

75,406,271.00 
1,355,681.00 
2,246,866.00 
38,528,683.00 
42,665,005.00 
49,130,691.00 
625,175.00 
664,994.00 
934,264.00 
1,121,631.00 
8,383,298.00 
9,817,650.00 
10,483,587.00 
11,527,442.00 
12,534,265.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  856,677.62 
14,172.00 
23,408.10 
368,848.20 
390,332.37 
457,908.58 
6,980.20 
7,389.87 
9,186.92 
12,108.29 
98,903.65 
118,388.01 
129,003.28 
138,074.14 
151,236.22 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

428,338.82 
3,543.00 
17,556.07 
61,474.70 
195,166.19 
381,590.48 
872.53 
2,771.20 
5,741.82 
10,594.75 
9,890.37 
35,516.40 
64,501.64 
96,651.89 
136,112.59 


Totals   '....$   265,425,503.00    $  2,782,617.45 


1,450,322.45 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $11,049.54;  losses  incurred  (less  reinsurance),  $6,540.94. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  in  United  States  from  organization  of 
company,  $31,365,661.00. 

Total  losses  (less  reinsurance)  paid  in  United  States  from  organization  of  company,  .120,098,868.19. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Owns  a  majority  interest  in  the  capital  stock  of  the  Caledonian  American  Insurance  Company  of 

New  York. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  1,071,161.00 

Less  $280,060.00  risks  canceled,  and  $22,052.00  reinsurance  in  companies  authorized  in 

North  Carolina   502 , 1 1 2 . 00 

Net  risks  written  $  569,049.00 

Gross  premiums  on  risks  written  %         16, 810.88 

Less  $4,650.92  return  premiums,  and  $3,142.60  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   7,793.52 

Net  premiums  received  $  9,017.36 


paid  (deducting  salvage)  $  5 , 429 . 85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   787.79 

Net  losses  paid  %  4 , 642 . 06 

Losses  incurred  $  5,867.51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   780.66 


Net  losses  incurred. 


.$  5,086.85 
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CEISTTURY  FIRE  mSURAISrCE  COMPAINTY. 

Incorporated  April  17,  1885.  Commenced  Business  in  United  States  October  31,  1911. 

H.  W.  Brown  &  Co.,  United  States  Managers. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        622, 617.38 

INCOME.  Fire. 

Gross  premiums  %  557,620.54 

Deduct  reinsurance  premiums,  $137,382.09;  return  premiums,  $116,912.28.  254,294.37 

Total  premiums  (other  than  perpetual)   303,326. 17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $32.75  accrued  interest  on  bonds 

acquired  during  1913   26,979.75 

Received  from  home  office   189,647.24 

Total  income  $  519,953.16 

Sum  of  both  amounts    %     1, 142,570.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $16,044.01  occurring 

in  previous  years)  $        222 , 194 . 68 

Deduct  amount  received  for  salvage,  $2,333.40;  reinsurance,  $81,999.93; 

discount,  $263.08   84,596.41 

Net  amount  paid  policyholders  for  losses   137,598.27 

Expenses  of  adjustment  and  settlement  of  losses   2,272.84 

Commissions  or  brokerage   92, 399;  18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   625.00 

Advertising,  $384.65;  printing  and  stationery,  $743.99   1, 128.63 

Postage,  telegrams,  telephone,  and  express   203.44 

Maps,  including  corrections   1 , 185.42 

Underwriters'  boards  and  tariff  associations   809.54 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   432.63 

State  taxes  on  premiums   2, 772. 62 

Insurance  department  licenses  and  fees   1, 370. 74 

Agents' licenses,  etc   186.00 

Remitted  to  home  office   170, 620.32 

Total  disbursements  $  411,604.63 

Balance  $  730,965.91 

LEDGER  ASSETS. 

Book  value  of  bonds  ($619,303.75)  and  stocks  ($21,000.00)  $        640, 303 . 75 

Deposits  in  trust  companies  and  banks  not  on  interest   31, 866.48 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   58,795.68 

Total  ledger  assets,  as  per  balance  $  730,965.91 
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NON-LEDGER  ASSETS.  .     '  . 

Interest  accrued  on  bonds    $  7,498.18 


Gross  assets  $        738 , 464 . 09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   30, 633.75 


Total  admitted  assets  $  707,830.34 

LIABILITIES. 

Gro.ss  losses  adjusted  and  unpaid  (not  yet  due)  $  1 , 386. 14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   38, 628. 79 

Total  S  40,014.93 

Deduct  reinsurance  due  or  accrued   16,771.26 

Net  amount  of  unpaid  losses  and  claims  $  23, 243. 67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   173,333.51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   1,600.00 

Contingent  commissions  or  other  charges  due  or  accrued   800.00 

Total  amount  of  all  liabilities,  except  capital  .|  199,477. 18 

Surplus  over  all  liabilities   508, 353. 16 

Total  liabilities  .  $  707,830.34 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    17,537,619.00    $  171,996.28 

Written  or  renewed  during  year                                                             57,065,376.00  557,620.54 

Totals  $   74,602,995.00    $  729,616.82 

Deduct  those  expired  and  marked  off  as  terminated                                28,006,696.00  303,903.53 

In  force  at  end  of  year  $   46,596,299.00    $  425,713.29 

Deduct  amount  reinsured                                                                     12,628,470.00  105,231.56 

Net  amount  in  force  $   33,967,829.00    $  320,481.73 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$523,881.17. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $195,474.27. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amovmt  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $        658, 769.00 

Less  $174,010.00  risks  canceled,  and  .$48,447.00  reinsurance  in  companies  authorized  in 

North  Carolina   222 , 457 . 00 


Net  risks  written 


$  436,312.00 
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Gross  premiums  on  risks  written  $  7, 626.52 

Less  $1,293.46  return  premiums,  and  S232.85  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   1,526.31 


Net  losses  paid- 


6,100.21 

$ 

2,532.16 

Net  losses  incurred    1  2,550.27 


COLOGJSTE  KEIJSrSURAlS'CE  COMPAJsTY. 

Incorporated  1852.  Commenced  Business  in  United  States  August  12,  1898. 

Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,514,342.52 

INCOME.  Fire. 

Gross  premiums  $     2 , 24 1 , 759 . 2 1 

Deduct  reinsurance  premiums,  $513,160.17;  return  premiums,  $542,423.37.  1,055,583.54 

Total  premiums  (other  than  perpetual)   1, 186, 175 . 67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $708.33  accrued  interest  on  bonds 

acquired  during  1913   55,689.09 

Received  from  home  office   171,1 65. 09 

Total  income  $  1 , 4 13 , 029 . 85 

Sum  of  both  amounts  $  2,927,372.37 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $108,058.80  occur- 
ring in  previous  years)  $        868, 721 . 17 

Deduct  amount  received  for  salvage,  $8,233.39;  reinsurance,  $233,094.39; 

discount,  $130.73   241,458.51 

Net  amount  paid  policyholders  for  losses   627,262.66 

Expenses  of  adjustment  and  settlement  of  losses   11,934.80 

Commissions  or  brokerage   365,007.79 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6,712.37 

State  taxes  on  premiums   25,017.65 

Insurance  department  licenses  and  fees   1, 224 . 24 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  919. 34 

Municipal,  $2,391.00;  county,  $317.73     2,708.73 

  3,628.07 
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Miscellaneous  office  expenses  $  7^. 66 

Remitted  to  home  office   411,265.82 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3,006.25 

Total  disbursements  •  $  1,455,134.31 

Balance  $  1,472,238.06 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,436,193.89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   36,044.17 

Total  ledger  assets,  as  per  balance  $  1,472,238.06 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   18,477.00 

Gross  assets  $  1,490,715.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   109, 733.89 

Total  admitted  assets  $  1,380,981.17 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $15,- 
000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which  no 
notice  had  been  received  on  that  date  $        219, 626.00 

Deduct  reinsurance  due  or  accrued   58, 012. 00 

Net  amount  of  unpaid  losses  and  claims  $  161,614.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,703,487.66;  unearned  premiums  .   889,347.84 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   20,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,070,961.84 

Deposit  capital  $        200 , 000 . 00 

Surplus  over  all  liabilities   110,019.33 

Surplus  as  regards  policyholders   310,019.33 

Total  liabilities  $  1,380,981.17 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Written  or  renewed  during  year.  _                .  .   

 $  200,296,100.00 

  230,814,428.00 

$ 

2,030,310.32 
2,211,759.21 

Totals  

Deduct  those  expired  and  marked  ofT  as  terminated  

 $  431,110,528.00 

  198,816,019.00 

$ 

4,272,069.53 
1,962,055.87 

In  force  at  end  of  year    

 $  232,294,509.00 

  61,441,418.00 

$ 

2,309,413.66 
605,926.00 

Net  amount  in  force   -   

 $  170,853,091.00 

$ 

1,703,487.66 
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recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 

In  1913  1 

In  1912  2 

In  1913  2 

In  1911  3 

In  1912  3 

In  1913  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1913  4 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1913  5 


Term. 

year  or  less  $ 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amotint 
Covered. 

82,526,026.00 
3,306,073.00 
4,515,907.00 
17,536,774.00 
17,108,423.00 
22,768,742.00 
797,100.00 
101,665.00 
115,041.00 
,585,987.00 
^64,959.00 
,700,519.00 
3,521,379.00 
4,210,065.00 
5,294,431.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


$  •  821,888.75 
28,988.07 
39,980.67 
155,348.00 
158,080.09 
204,556.03 
7,967.54 
12,010.08 
12,128.88 
16,872.81 
39,907.67 
35,630.58 
45,756.50 
51,804.39 
69,567.60 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

412,444.38 
7,247.02 
29,985.51 
25,891.34 
79,040.04 
170,463.35 
995.94 
4,503.78 
7,580.60 
14,763.77 
3,990.77 
10,689.18 
22,878.25 
36,263.08 
62,610.83 


Totals...   $    170,853,091.00    $  1,703,487. 


),  347.84 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $11,511.67;  losses  incurred  (less  reinsurance),  $1,689.78.  Hail:  net  pre- 
miums, $859.58;  losses  incurred  (les?  reinsurance),  $202.64. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $11,043,380.68. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $5,711,026.54. 
Total  dividends  declared  since  commencing  business— cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     2, 127,294.00 

Less  $547,849.00  risks  canceled,  and  $480,034.00  reinsurance  in  companies  authorized  in 

North  Carolina   1 , 027 , 883 . 00 


Net  risks  written  $  1,099,411.00 


Gross  premiums  on  risks  written  %         24, 459 . 53 

Less  $4,687.91  return  premiums,  and  $5,935.81  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   10 , 623 . 72 


Net  premiums  received  $  13,835.81 
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Losses  paid  (deducting  salvage)  $  8,640.39 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,521.53 

Net  losses  paid  $  6,118.86 

Losses  incurred  .$  8,086.39 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,430.63 

Net  losses  incurred  $  5,655.76 


COMMEECIAL  UJSTIOISr  ASSUKA^tcE  COMPAJSTY,  LIMITED. 

Incorporated  September  28,  1861.  Commenced  Business  in  United  States  January,  1871. 

>  A.  H.  Wray,  United  States  Manager. 

Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


balance  sheet.  .  . 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,573,211.62 

income.  Marine  and 

Fire.  Inland. 

Gross  premiums  .    $  6,301,790.70  $  1,454,073.84 

Deduct  reinsurance  premiums:  fire,  $1,132,549.63;  marine 
andinland,  $651,632.53;  return  premiums:  fire,  $1,177,- 

901.21;  marine  and  inland,  $68,063.86   2,310,450.84  719,696.39 

Total  premiums  (other  than  perpetual)  $  3,991,339.86   $  734,377.45 

    4,725,717.31 

Deposit  premiums  written  on  perpetual  risks  (gross)   503.70 

Gross  interest  on  mortgage  loans  $  1,515.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,280.91  accrued 

intere.st  on  bonds  acquired  during  1913   223,397.27 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,246.20 

Gross  interest  from  bills  receivable   4.32 

Gross  rents  from  company's  property   65,546.42 

Total  gross  interest  and  rents   297, 709.21 

Remittance  from  home  office   343,490.96 


Total  income  $  5,367,421.18 

Sum  of  both  amounts    $  12,940,632.80 

disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$531,132.28  occurring  in  previous  years)  $  2,569,429.10    $  933,311.04 

Deduct  amount  received  for  salvage:  fire,  $24,072.25; 

marine  and  inland,  .$72,759.66;  reinsurance:  fire,  .$507,- 

834.39;  marine  andinland,  $415,942.30   .531,906.64  488,701.96 


Net  amount  paid  policyholders  for  losses.. 


..$  2,037,522.46 


$  444,609.08 

  2,482,131.54 
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Expenses  of  adjustment  and  settlement  of  losses  $  68,011.65 

Commissions  or  brokerage   1, 147, 189.75 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   8,583.73 

Salaries  (.$57,955.02)  and  expenses  ($45,739.76)  of  special  and  general  agents   103, 694. 78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   198,822.95 

Rents   26,234.56 

Advertising,  15,421.98;  printing  and  stationery,  .142,012.01   47,4.33.99 

Postage,  telegrams,  telephone,  and  express   22,333.79 

Legal  expenses   2,499.67 

Fur niture  and  fixtures   4, 904 . 99 

Maps,  including  corrections  ,   7,251.56 

Underwriters'  boards  and  tariff  associations   49, 071 . 37 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   32,739.72 

Inspections  and  surveys   21,027.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   24, 678. 17 

Taxes  on  real  estate   17,376.50 

State  taxes  on  premiums   83, 619. 94 

Insurance  department  licenses  and  fees   14, 785.89 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6, 822 . 53 

State,  county,  and  municipal  licenses  and  fees   9,625.71 

Franchise  tax   4,245.92 

 •  20,694.16 

Other  disbur.sements: 

Remittance  to  home  office  $        959 , 493 . 89 

Exchange   4,360.15 

  963,854.04 

Deposit  premiums  returned   2, 513. 00 

Agents'  balances  charged  off   15 , 098 . 82 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   6,918.41 

Total  disbursements  $  5,371,470.09 

Balance  $  7,569,162.71 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        698 , 1 63 . 62 

Mortage  loans  on  real  estate,  first  liens   29,000.00 

Book  value  of  bonds  ($5,064,893.07)  and  stocks  ($132,354.98)   5, 197,248.05 

Cash  in  company's  office   1,328.84 

Deposits  in  trust  companies  and  banks  not  on  interest   75, 117.80 

Deposits  in  trust  companies  and  banks  on  interest   433,070.88 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   1,103,497.68 

Agents'  balances  representing  bvisiness  written  prior  to  October  1,  1913__  31,019.26 
Bills  receivable,  taken  for  fire  risks   716.60 

Total  ledger  assets,  as  per  balance  $  7,569, 162.71 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 69 . 58 

Interest  accrued  on  bonds   72,255.00 

Rents  accrued  on  company's  property  or  lease   8, 899.00 

Total   81,323.58 

Market  value  of  real  estate  over  book  value   189,836.38 

Gross  assets  $  7 , 840 , 322 . 67 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913.-$  31,019.26 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   716.60 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   366, 653.05 

 $  398,388.91 

Total  admitted  assets  %  7,441,933.76 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         78, 747.53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
.$19,070.53  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   586,211.80 

Gross  claims  for  losses  resisted   49, 660.87 

Total  $  714,620.20 

Deduct  reinsurance  due  or  accrued   131,291.72 

Net  amount  of  unpaid  losses  and  claims  $  583,328.48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $7,867,150.65;  unearned  premiums  $  4,085,003.08 

vjrross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $38,790.45;  unearned 
premiums  (50  per  cent)   19 , 395 . 23 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $133,652.62;  unearned  pre- 
miums (50  and  100  per  cent)   90,914.47 

TotijJ  unearned  premiums  as  computed  above   4, 195,312.78 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policie.-?,  being  90  per  cent 

of  the  premium  or  deposit  received   87,209.08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,410.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   90,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   15, 300.00 

Total  amount  of  all  liabilities,  except  capital  $  4,973,560.34 

Surplus  over  all  liabilities   2,468,373.42 

Total  liabilities  $  7,441,933.76 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  776,963,556.00  $  7,957,003.80 

Written  or  renewed  during  year.   630, 180, 137.00  6,301,709.70 

Excess  of  original  premiums  over  amount  received  for  reinsurance   275,835.93 


$1,407,143,693.00  % 

14,534,630.43 

523,870,857.00 

5,639,251.54 

$  883,272,836.00  $ 

8,895,378.89 

122,777,454.00 

1,028,228.24 

$  760,495,382.00  $ 

7,867,150.65 

Fire  and  Marine  Insurance  Companies. 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  «    15,179,586.00  %  180,125.68 

Written  or  renewed  during  year   668,759,523.00  1,454,073.84 

Totals  $  683,939,114.00  %  1,634,199.52 

Deduct  those  expired  and  marked  off  as  terminated   664,764, 159.00  1,450,294.76 

In  force  at  end  of  year  ._...$    19,174,955.00  S  183,904.76 

Deduct  amount  reinsured     942,939.00  11,461.69 

Net  amount  in  force  %    18,232,016.00  %  172,443.07 


Perpetual  risks  not  included  above,  $4,544,445.00;  deposit  premiums  on  same  % 


recapitulation  of  fire  risks  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less, 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

276,289,347.00 
2,604,139.00 
4,546,786.00 
96,540,645.00 
107,311,262.00 
126,635,143.00 
1,733,114.00 
1,459,485.00 
1,569,077.00 
1,558,524.00 
22,653,359.00 
24,443,392.00 
27,973,705.00 
28,147,785.00 
33,989,526.00 
3,040,093.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  3,050,273.39 
28,624.42 
42,214.34 
890,037.29 
977,319.20 
1,157,428.97 
17,908.91 
16,981.21 
17,198.83 
17,378.88 
269,078.26 
288,212.88 
331,492.98 
335,586.69 
398,155.94 
29,258.46 


Amount  of 
Premium 

Fraction  Uneariied.  Unearned. 

One-half  S  1,525,136.70 

One-fourth   7,156.11 

Three-fourths   31,660.76 

One-sixth   148,339.55 

One-half   488,659.60 

Five-sixths   964,524.14 

One-eighth   2,238.61 

Three-eighths   6,367.95 

Five-eighths   10,749.27 

Seven-eighths   15,206.52 

One-tenth   26,907.83 

Three-tenths   86,463.86 

One-half   165,746.49 

Seven-tenths   234,910.69 

Nine-tenths   358,340.35 

Prorata   12,594.65 


Totals.-- 
Perpetual  risks. 


_$    760,495,382.00    $  7,867,150.65 
4,544,445.00  96,898.98 


Grand  totals  $   765,039,827.00   $  7,964,049.63 


S  4,085,003.08 
87,209.08 


$  4,172,212.16 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $221,826.00;  losses  incurred  (less  reinsurance),  $109,839.00.  Tourists'  baggage: 
net  premiums,  $9,295.00;  losses  incurred  (less  reinsurance),  $1,358.00.  Registered  mail:  net  premiums, 
$47,573.00;  losses  incurred  (less  reinsurance),  $5,198.00.  Windstorms  and  tornadoes:  net  premiums, 
$83,899.00;  losses  incurred  (less  reinsurance),  $36,016.00.  Hail:  net  premiums,  $32,668.00;  losses  in- 
curred (less  reinsurance),  $18,937.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$105,910,691.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $63,040,792.,00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $65,000.00. 
Does  any  offixier,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Fire.  Inlaiid. 

Gross  risks  written  $     5,045,491.00    $  1,918,758.00 

Less  $1,573,211.00  risks  canceled,  and  $544,780.00  reinsurance  in  com- 
panies authorized  in  North  Carolina   2,117,991.00   


Net  risks  written  $     2,927,500.00    $  1,918,758.00 


Gross  premiums  on  risks  written  $         31,841.44    $  228.91 

Less  $5,199.72  return  premiums,  and  $4,451.46  premiums  for  reinsurance 

in  companies  authorized  in  North  Carolina   9,651.18   


Net  premiums  received  $         22,190.26   %  228.91 


Losses  paid  (deducting  salvage)  $  21,329.86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  4,971.54 


Net  losses  paid  $  19,358.32 


Lo.sses  incurred  $  16,442.02 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  5,346.54 


Net  lo.sses  incurred  $  11,095.48 


FIKE  KEASSURAT^CE  COMPA^^Y. 

Incorporated  1884.  Commenced  Business  in  United  States,  1911. 

B.  N.  Carv.\lho,  Resident  Manager. 
Head  Office  in  United  States,  45  Lewis  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 

Statutory  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1, 198,242.75 

INCOME.  Fire. 

Gross  reinsurance  premiums  $  1,687,100.26 

Deduct  return  reinsurance  premivmis   336,409.63 

Total  premiums  (other  than  perpetual)   1,350,690.63 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,396.28  accrued 

interest  on  bonds  acquired  during  1913  $  42,316.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,761.01 

Credit  by  certificate  on  $50,000.00  New  York  State  3  per  cent  canal  bonds.  .500.00 

Total  gross  interest   46,577.95 

Received  from  home  office   25,000.00 

Total  income  %  1,422,268.58 


Sum  of  both  amounts. 


.$  2,620,511.33 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $73,196.55  occurring 

in  previous  years)  %  758,364.05 

Deduct  amount  received  for  salvage   10, 979.51 

Net  amount  paid  policyholders  for  losses  %        747,385. 14 

Expenses  of  adjustment  and  settlement  of  losses   9,907.29 

Commissions  or  brokerage   378, 903 . 38 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   8,605.38 

Rents   1,818.23 

Advertising,  $319.49;  printing  and  stationery,  $665.89   985.38 

Postage,  telegrams,  telephone,  and  express   1,051.10 

Legal  expenses   105.00 

Furniture  and  fixtures   65.00 

Maps,  including  corrections   2.00 

State  taxes  on  premiums   955.42 

Insurance  department  licenses  and  fees   1, 572. 70 

All  other  licenses,  fees,  and  taxes: 

Federal  cor poratio n  tax  $  692.81 

Franchise  taxes   890 . 97 

  1,583.78 

Other  disbursements: 

Traveling  expenses  $  5,912.01 

Sundry  expenses   87.06 

Remitted  to  home  office   9,757.46 

  15,756.-53 

Total  disbursements  $  1,168,696.33 

Balance  $  1,451,815.00 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,265,814.85 

Deposits  in  trust  companies  and  banks  in  control  of  trustees   56, 642.95 

Deposits  in  trust  companies  and  banks  on  interest   53, 166.84 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   .  76,190.36 

Total  ledger  assets,  as  per  balance  $  1,451,815.00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   18,764.60 

Gross  assets  $     1 , 470 , 579 . 60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   38,914.85 

Total  admitted  assets  %  1,431,664.75 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $25,000.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date  $  197,364.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,456,989.75;  unearned  premiums   802,441.69 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   2,000.00 

Reserve  for  other  contingencies   7, 500 . 00 


Total  amount  of  all  liabilities,  except  capital. 


.$  1,009,305.69 
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Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   222 , 359 . 06 

Surplus  as  regards  policyholders  $  422,359.06 

Total  liabilities  $  1,431,664.75 

RISKS  AND  PREMIUMS.  Gross  Pre- 
*                                                 Fire  Risks.        miums.  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   84,030,202.00    -S  954,542.03 

Written  or  renewed  during  year                                                            156,817,015.00  1,687,100.26 

Totals  $  240,847,217.00    $  2,641,642.29 

Deduct  those  expired  and  marked  off  as  terminated                               108, 167,391 .00  1, 184, 652.54 

Net  amount  in  force  :  $  132,679,826.00    $  1,456,989.75 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

89,246,543.00 
2,241,901.00 
1,431,101.00 
3,584,073.00 
9,733,219.09 
14,813,814.00 
262,408.00 
919,266.00 
256,617.00 
1,264,737.00 
3,461,584.00 
5,462,537.00 
2,026.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  997,428.70 
11,501.79 
12,068.74 
37,997.48 
109,553.80 
152,376.04 
3,174.77 
3,985.33 
3,722.67 
17,237.76 
44,777.00 
62,839.64 
326.03 


Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

498,714.35 
2,875.45 
9,051.55 
6,332.91 
54,776.90 
126,980.03 
1,190.53 
2,490.83 
3,257.33 
8,618.88 
31,343.90 
56,555.68 
253.35 


Totals. 


.$    1.32,679,826.00    $  1,456,989.75 


802, 441. ( 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $11,811.31;  losses  incurred  (less  reinsurance),  $2,971.02.  Hail:  net  pre- 
miums, $15,809.50;  losses  incurred  (less  reinsurance),  $5,708.86. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  companj-, 
$2,741,233.04. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,136,063.17. 
Total  dividends  declared  since  commencing  business— cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .$20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  pfficers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  reinsured  $  909,218.00 

Less  risks  canceled   277, 685.00 

Net  risks  reinsured  $  63 1, 533 . 00 

Gross  premiums  on  risks  reinsured  %  10,056.34 

Less  return  premiums   2, 146.26 

Net  premiums  received    1  7,910.08 

Net  losses  paid      $  2,565.81 

Net  losses  incurred    %  2,747.81 


FIRST  BULGARIA]^  IJSTSURA^^CE  COMPA^^Y. 

Incorporated  August  23,  1891.  Commenced  Business  in  United  States,  January  1,  1912. 

Oscar  Thieme,  Hartford,  Conn.,  and  E.  G.  Snow,  Jr.,  New  York,  N.  Y.,  United  States  Managers. 
Head  Office  in  United  States,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  971,591.05 

INCOME.  Pire. 

Gross  premiums    $     1, 635 ,561.97 

Deduct  return  premiums   373, 984 . 20 

Total  premiums  (other  than  perpetual)   1,261, 577 . 77 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,521.95  accrued 

interest  on  bonds  acquired  during  1913   33,987.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,940.92 

Gross  interest  from  bank  certificate  deposited  with  trustees   320.83 

Total  gross  interest   36, 249. 25 

Received  from  home  office   168,523. 14 

Total  income.-      _  -   %  1,466,350.16 

Sum  of  both  amounts  $  2,437,941.21 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  697,929.29 

Deduct  amount  received  for  salvage     6,377.92 

Net  amount  paid  policyholders  for  losses   691,551.37 

Expenses  of  adjustment  and  settlement  of  losses   7, 695.78 

Commissions  or  brokerage   395 , 929 . 50 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees         500.00 

28— Ins.  1914— Vol.  2. 
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Printing  and  stationery       .  .    .     . 

 $ 

430.61 

Postage,  telegrams,  telephone,  and  express  .      . 

Legal  expenses         . 

Insurance  department  licenses  and  fees     

Premiums  on  North  Carolina,  Louisiana,  Texas,  and  Arkansas  bonds 

Other  disbursements                 .       .    .  .     

Remitted  to  home  office               ......                .  _ 

17.80 
40.00 
646.09 
1,523.43 
238.75 
270.09 
11,000.00 

 $ 

1,109,843.42 

 $ 

1,328,097.79 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,171,899.10 

Bank  certificate  deposited  with  company's  trustees   .50,000.00 

Deposits  in  trust  companies  and  banks  on  interest..  ..  ..               .  51,180.36 

Agents'  balances  representing  business  written  subseqvient  to  October 

1,  1913  .   26,811.98 

Agents'  balances  representing  business  written  prior  to  October  1,  1913_.  28,206.3.5 

Total  ledger  assets,  as  per  balance                              ...    . 

 $ 

1,328,097.79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds                           ...    ......  ...   

16,423.96 

Gross  assets..   .       .    .        .  .                            _           _  . 

 $ 

1,344,. 521. 75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.- 
Book  value  of  ledger  assets  over  market  value                 __    . 

$  28,206.35 
16,999.10 

45,205.45 

Total  admitted  assets.  .  _ .  _    .  .    . .  .                          .  ...... 

 $ 

1,299,316.30 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $15,398.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date                              .                                                 ...     .  ..    ...  _-_$ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 
$1,320,964.40;  unearned  premiums              .  .        .        _  __          ..    . 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 
business  of  the  year  of  this  statement           ...             ...    .     ....    ... 

169,477.00 
750,436.14 
1,500.00 

Total  amount  of  all  liabilities,  except  capital  ..  

Capital  deposited  with  State  of  Connecticut              ...              ...  ..  . 

Surplus  over  all  liabilities.  .    .                   ..     ...   ...   

 $ 

$  200,000.00 
177,903.16 

921,413.14 

Surplus  as  regards  policyholders                ..  .. 

377,903.16 

Total  liabilities         .                                      .     .  ..   

 $ 

1,299,316.30 

RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December,  1912  __.    .   

Written  or  renewed  during  year.                ___                   .  ..  .   

Gross  Pre- 
Fire  Risks.        miums  Thereon. 
61,682,611.00   $  684,025.27 
145,228,517.00  1,635,561.97 

Totals  $  206,911,128.00  $ 

Deduct  those  expired  and  marked  off  as  terminated         _..    90,733,330.00 

2,319,587.24 
998,622.84 

Net  amount  in  force       ..$ 

116,177,798.00  $ 

1,320,964.40 
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recapitulation  of  fire  RLSK8  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1913  1  year  or  less. 


Ill  1912  2  years  

In  1913  2  years  

In  1912  3  years  

In  1913  3  years  

In  1912  4  years  

In  1913  4  years  

In  1912  5  years  

In  1913  5  years  


Amoii  nt 
Covered. 

83,369,428.00 
1,226,146.00 
3,372,166.00 
6,042,361.00 
14,151,859.00 
421,431.00 
922,908.00 
1,883,614.00 
4,787,885.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  942,093.48 
14,635.64 
38,214.47 
73,696.09 
159,915.94 
5,032.00 
10,438.39 
22,824.02 
54,114.37 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  


.1  mount  of 
Premium 
L'nearned. 

471,046.74 
3,658.91 
28,660.85 
36,848.04 
133,263.28 
3,145.00 
9,133.59 
15,976.80 
48,702.93 


Totals  $   116,177,798.00   I  1,320,964.40 


750,436.14 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $11,761.16;  losses  incurred  (less  reinsurance),  $5,019.59.  Hail:  net  pre- 
miums, $20,910.32;  losses  incurred  (less  reinsurance),  $9,376.07. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,974,499.92. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $804,230.51. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  1,936, 137.00 

Less  risks  canceled   488 , 595 . 00 

Net  risks  written  $  1,447,542.00 

Gross  premiums  on  risks  written  $  23,038.41 

Less  return  premiums   5,713.06 

Net  premiums  received  $  17,325.35 

Net  losses  paid  $  11,018.97 

Net  losses  incurred  $  18,297.00 


436  FiKE  AXD  Marine  Insurance  Companies. 

FIRST  RUSSIAAT  I^^SURA^^CE  COMPA^sTY. 

Incorporated  June  22,  1827.  Commenced  Business  in  United  States,  February  13,  190.7. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit  paid  up  in  cash,  $223,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .  $  1,399,515.76 

INCOME.  Fire. 

Gross  premiums    .S  1,510,893.12 

Deduct  return  premiums   383,554.84 

Total  premiums  (other  than  perpetual)..^   1,127,338.28 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,340.45  accrued 

interest  on  bonds  acquired  during  1913  $  48,050.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,949.33 

Total  gross  interest..      51,000.13 

Total  income  $  1,178,338.41 

Sum  of  both  amounts    $  2,577,854.17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $85,874.97  occur- 
ring in  previous  years)  $        626, 172.36 

Deduct  amount  received  for  salvage   6, 798. 13 

Net  amount  paid  policyholders  for  losses  ^   619,374.23 

Commissions  or  brokerage   342, 800. 61 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500.00 

Postage,  telegrams,  telephone,  and  express   49.70 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,613.71 

State  taxes  on  premiums       14,543.83 

Insurance  department  licen.ses  and  fees   1,804.60 

Other  disbursements: 

Investment  expense  •$  117.19 

Remittance  to  home  office   200 , 000 . 00 

  200,117.19 

Total  disbursements    $     1 , 181 , 803 . 87 

Balance    $  1,396,050.30 

LEDGER  ASSETS. 

Book  value  of  bonds.     $     1 , 325 , 401 . 60 

Deposits  in  trust  companies  and  banks  on  interest   46,493.28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913    24,155.42 


Total  ledger  assets,  as  per  balance. 


.$  1,396,050.30 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    S  10,789. 17 

Gross  assets    1,406,839.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   51 , 101 . 60 

Total  admitted  assets  %  1,355,  737.87 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  S  112, 982.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,593,905.03;  unearned  premiums   832,015.78 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   17,  696. 66 

Contingent  commissions  or  other  charges  due  or  accrued                                                  '  7,500.00 

Total  amount  of  all  liabilities,  except  capital.   $  970, 194.44 

Capital  deposit  $  223,000.00 

Surplus  over  all  liabilities     162, 543 . 43 

Surplus  as  regards  policyholders   385, 543.43 

Total  liabilities  S  1,355,737.87 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  114,541,140.00  $  1,161,735.39 

Written  or  renewed  during  year                                                            159,646,571.00  1,510,893.12 

Excess  of  original  premiums  over  amount  received  for  reinsurance   82,136.73 


Totals  :  $  274,187,711.00    .$  2,754,765.24 

Deduct  those  expired  and  marked  off  as  terminated   116,979,492.00         1, 160,860.21 


Net  amount  in  force  $  157,208,219.00    $  1,593,905.03 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1913 

$•  82,175,320.00 

In  1912 

.2  years.  . 

936,324.00 

In  1913 

.2  years... 

1,141,266.00 

In  1911 

_ .  .3  years. 

14,234,745.00 

In  1912 

 3  years.. 

19,686,324.00 

In  1913 

-.3  years...  ..  . 

20,953,528.00 

In  1910 

 4  years. 

528,353.00 

In  1911 

. .  .4  years.. 

658,262.00 

In  1912 

.  ..4  years... 

271,877.00 

In  1913 

-  -_4  years. - 

441,604.00 

In  1909 

5  years..   

1,662,554.00 

In  1910 

5  years... 

2,192,735.00 

In  1911 

...  5  years.. 

3,284,022.00 

In  1912 

-.    5  years.  ..  .  . 

4,457,413.00 

In  1913 

 5  years.  . 

4,505,936.00 

Over  5  years..    .  ...  ... 

77,956.00 

RE  RISKS  AND  PREMIUMS. 
Gross  Pre- 

iums  Charged,  Amount  of 

Less  Rein-  Premium 

surance.  Fraction  Unearned.  Unearned. 

818,853.08    One-half  $  409,426.54 

7,711.39    One-fourth   1,927.85 

8;  158.48    Three-fourths   6,118.86 

145,786.18    One-sixth   24,297.70 

191,971.67    One-half   95,985.83 

197,275.41    Five-sixths   164,396.18 

5,457.36    One-eighth   682.17 

6,390.91    Three-eighths   2,396.60 

1,964.73    Five-eighths   1,227.93 

3,689.80    Seven-eighths   3,228.57 

21,550.34   One-tenth   2,155.04 

29,703.60   Three-tenths   8,911.08 

42,260.44    One-half   21,130.22 

57,807.96    Seven-tenths   40,465.57 

54,401.13    Nine-tenths   48,961.03 

922.55    Prorata   704.61 


Totals. 


.$    157,208,219.00    S  1,593,905.03 


$  832,015.78 
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-    -  '        ■      general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,602,047.73. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  -12, .551, 210.10. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  S  713,073.00 

Less  risks  canceled   118, 845 . 00 

Net  risks  written  $  594,228.00 

Gross  premiums  on  risks  written  $  9, 272.05 

Less  return  premiums   2, 403 . 88 

Net  premiums  received  $  6,868.17 

Net  losses  paid  $  1 , 729 . 58 

Net  losses  incurred  $  1,880.58 


FEAmOXA  REIXSUKAlSrCE  COMPAN^Y. 

Incorporated  1886.  Commenced  Business  in  United  States,  1911. 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 
J.  M.  Smith,  Assistant  to  Manager. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  581,141.1 


INCOME. 


Fire. 


Gross  premiums    $  348,263.38 

Deduct  return  premiums   71,959.69 


Total  premiums  (other  than  perpetual) 


276,303.69 
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Gross  interest  on  bonds  and  dividends  on  stocks  $         21, 12.5.00 

Gross  interest  on  deposits  in  tru.st  companies  and  banks   1,. 592. 02 


Total  gross  interest  ■? 


Total  income   —   $ 

\  _ 


Sum  of  both  amounts     $        880, 161.90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  111,274.82  occurring 

in  previous  years)  $        14.5, 108.65 

Deduct  amount  received  for  salvage   945.51 


Net  amount  paid  policyholders  for  losses   144, 163. 14 

Expenses  of  adjustment  and  settlement  of  losses   1,995.88 

Commissions  or  brokerage   78, 984 . 1 6 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   3,936.80 

Rents   1,200.00 

Printing  and  stationery   312.40 

Postage,  telegrams,  telephone,  and  express   101.75 

Underwriters'  boards  and  tariff  associations   754.04 

State  taxes  on  premiums   1, 165.47 

Insurance  department  licenses  and  fees   1, 160.55 

Federal  corporation  tax   409.77 

Remittance  to  home  office   55,185.71 

Miscellaneous  expenses   192.64 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   242.50 


Total  disbursements..     $  289,804.81 


Balance    .S  590,357.09 


LEDGER  ASSETS. 

Book  value  of  bonds  I  529,2.53. 13 

Deposits  in  trust  companies  and  banks  on  interest   38, 222.48 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   1,727.20 

Cash  in  hands  of  trustees   21, 1.54.28 

Total  ledger  assets,  as  per  balance  $       590, 357.09 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  7, 520 . 83 

Interest  accrued  on  other  assets   13. 42 

Total   7,534.25 


Gross  assets  $  597,891.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   17, 503. 13 


Total  admitted  assets. 


.$  580,388.21 
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LIABILITIES.  .     -  , 

Gross  losses  adjusted  and  unpaid  .$  26,517.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $204,208.16;  unearned  premiums  $  102,104.08 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $172,201.73;  unearned 
premiums  (50  per  cent)   95,301.66 

Total  unearned  premiums  as  computed  above   197,405.74 

Special  reserve   5,000.00 


Total  amount  of  all  liabilities,  except  capital  $  228,923.11 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   151,465.10 

Surplus  as  regards  policj'holders   351,465.10 

Total  liabilities  $  580,388.21 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %   26,259,238.00    $  311,700.55 

Written  or  renewed  during  year                                                             30,653,690.00  348,263.38 

Excess  of  original  premiums  over  amount  received  for  reinsurance     21,037.20 


Totals  %   56,912,928.00    $  681,001.13 

Deduct  those  expired  and  marked  off  as  terminated   25,432,577.00  304,591.24 


Net  amount  in  force  $   31,480,351.00    $  376,409.89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less.. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  .3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Business  taking  effect  1914. 


Amount 
Covered. 

16,631,647.00 
93,091.00 
66,227.00 
2,425,460.00 
3,899,422.00 
3,761,799.00 
2,500.00 
17,774.00 
38,068.00 
15,270.00 
590,328.00 
710,716.00 
722,817.00 
1,229,254.00 
1,144,080.00 
131,898.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  204,208.16 
1,029.77 
595.22 
25,918.53 
41,741.44 
40,285.52 
7.. 50 
119.01 
281.74 
81.83 
8,776.07 
10,207.38 
10,165.05 
16,628.46 
14,836.72 
1,527.49 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

100  per  cent  


Amount  of 
Premium 
Unearned. 

102,104.08 
257.44 
446.42 
4,319.76 
20,870.72 
33,571.27 
.94 
44.63 
176.08 
71.60 
877.61 
3,062.21 
5,082.52 
11,639.92 
13,353.05 
1,527.49 


Totals  $     31,480,351.00  $ 


376,409.89 


197,405.74 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    Yes.    Windstorms  and 

tornadoes:  net  premiums,  $1,990.28;  losses  incurred  (less  reinsurance),  $1,943.38. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  entrance  of  company,  $539,011.62. 
Total  losses  (less  reinsurance)  paid  from  entrance  of  company,  $271,520.84. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00 . 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 


Gross  risks  written              _ .     

Less  risks  canceled                                                        .  -  _ 

 S 

186,082.00 
66,000.00 

Net  risks  written    

   $ 

120,082.00 

Gross  premiums  on  risks  written          ...                .    ..  ... 

Less  return  premiums.                .....       ..              .  .. 

 $ 

1,926.. 50 
532.88 

Net  premiums  received   ....... 

 $ 

1,393.62 

Net  losses  paid                                        .    ..    .  .. 

 % 

419.96 

Net  losses  incurred         .  .  .     _ 

   $ 

419.96 

HAMBURG-BKEME]^'  FIRE  lisTSURAI^CE  COMPAISrY. 

[ncorporated  1854.  Commenced  Business  1855. 

H.  N.  Kelsey,  Manager  United  States  Branch. 
Head  Office  in  United  States,  New  York. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  §200,000.00. 

Amount  of  ledger  as.sets  (as  per  balance)  December  31st  of  previous  year  %  1,945,922.08 

INCOME. 

Fire. 

Gross  premiums  $  2,182,546.38 

Deduct  reinsurance  premiums,  $556,266.90;  return  premiums,  §326,364.45.  882,  631.35 

Total  premiums  (other  than  perpetual)   1,299,915.03 

Gross  interest  on  collateral  loans  S  737. 57 

Gross  interest  on  bonds  and  dividends  on  stocks,  le.ss  S958.ll  accrued 

interest  on  bonds  acquired  during  1913   68,449.52 

Gross  interest  on  deposits  in  trust  companies  and  banks   587.32 

Gross  interest  on  unlisted  assets   190.00 

Total  gross  interest  '_   69, 964. 41 

Received  from  home  office   10,527.36 

From  agents'  balances  previously  charged  off   123.31 
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Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  $  1,087.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   250.00 

Total  income  $  1,381,867.61 

Sum  of  both  amounts    $  3,327,789.69 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $125,766.48  occur- 
ring in  previous  years)  S     1 , 103 , 61 7 . 61 

Deduct  amount  received  for  salvage,  $7,214.49;  reinsurance,  $335,922.69; 

discount,  $,533.18   343,700.36 

Net  amount  paid  policyholders  for  losses   759,917.25 

Expenses  of  adjustment  and  .settlement  of  losses   24,378.96 

Commissions  or  brokerage   228,069.29 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   369.53 

Salaries  ($60,265.99j  and  expenses  (.$22,672.29)  of  special  and  general  agents   82,938.28 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   96,014.17 

Rents   22,433.85 

Advertising,  $4,257.07;  printing  and  stationery,  $9,533.56   13,790.63 

Postage,  telegrams,  telephone,  and  express   13,516.41 

Legal  expenses   1, 564 . 64 

Furniture  and  fixtures   3,113.34 

Maps,  including  corrections   7,003.54 

Underwriters'  boards  and  tariff  associations   21,835.51 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   11,505.67 

Inspections  and  surveys   6, 781. 77 

State  taxes  on  premiums  .   33, 639.50 

Insurance  department  licenses  and  fees   8,417.24 

All  other  licenses,  fees,  and  taxes: 

State  licen.ses  $  1,260.00 

City  and  county  licenses   6, 03 1.49 

City  and  covmty  taxes  and  fees   1,416. 15 

  8,707.64 

Other  disbursements: 

Remittances  to  home  office  $  5, 855 . 94 

Premium  on  surety  bond  of  employees   729.33 

Exchange   304.90 

Subscription  to  periodicals   275.66 

Commercial  agency   1,482.27 

  8,648.10 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,296.88 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   24,238.75 

Total  disbursements  $  1,379, 180.95 

Balance  $  1,948,608.74 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,628,168.67 

Deposits  in  trust  companies  and  banks  on  interest   51,966.67 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   261,738.04 

Agents'  balances  repre.senting  business  written  prior  to  October  1,  1913..  6,735.36 

Total  ledger  assets,  as  per  balance  $  1,948, 608.74 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   23,500.21 


Gross  assets. 


.$  1,972,108.95 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. _!  6,735.36 

Book  value  of  bonds  over  market  value   21,358.67 

 .$  28,094.03 

Total  admitted  assets  $  1,944,014.92 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
.114,050.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  1  141,300.00 

Gross  claims  for  losses  resisted   29 , 300 . 00 

Total  $  170,600.00 

Deduct  reinsurance  due  or  accrued   54, 145.00 

Net  amount  of  unpaid  losses  and  claims  $  11 6 , 455 . 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,371,787.05;  unearned  premiums   1,232,415.29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   27,500.00 

Total  amount  of  all  liabilities,  except  capital  $  1 , 383 , 870 . 29 

Capital  deposit  $       200 , 000 . 00 

Surplus  over  all  liabilities   360, 144.63 

Surplus  as  regards  policyholders   560, 144. 63 

Total  liabilities  I  1,944,014.92 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  269,031,945.00    $  3,130,285.45 

Written  or  renewed  during  year                                                            190,236,873.00  2,182,546.38 

Excess  of  original  premiums  over  amount  received  for  reinsurance     6,874.36 

Totals  $  459,268,818.00    $  5,319,706.19 

Deduct  those  expired  and  marked  off  as  terminated                               170,346,714.00  2,037,366.81 

In  force  at  end  of  year  $  288,922,104.00    $  3,282,339.38 

Deduct  amount  reinsured                                                                     75,182,361.00  ,  910,552.-33 

Net  amount  in  force  $  213,739,743.00    $  2,371,787.05 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1913 

1  year  or  less. . 

..$  63,112,008.00 

In  1912 

.  -2  years-_ 

271,738.00 

In  1913 

.  _2  years.  

323,568.00 

In  1911 

. .  3  years..  .  .. 

35,229,131.00 

In  1912 

.  .3  years.    .  .  . 

38,519,911.00 

In  1913 

. . .3  years. .     .  . 

43,456,979.00 

In  1910 

. . .4  years..  _  .  _ 

231,840.00 

In  1911 

. -  4  years.-  . 

224,148.00 

In  1912 

. . .4  years.  . 

279,895.00 

In  1913 

. .  4  years. .  . 

252,840.00 

FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

$        772,603.43  One-half  $  386,301.72 

2,491.28  One-fourth   622.82 

2,131.13  Three-fourths   1,598.35 

348,058.57  One-sixth   58,009.76 

386,585.80  One-half   193,292.90 

414,197.06  Five-sixths   345,164.22 

2,253.64  One-eighth   281.71 

2,450.25  Three-eighths   918.84 

2,809.04  Five-eighths   1,755.65 

2,349.71  Seven-eighths   2,056.00 
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Year 

Written.  Term. 

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

4,131,574.00 
4,744,915.00 
6,773,480.00 
7,857,857.00 
8,329,859.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


63,144.73 
69,341.61 
91,396.35 
105,894.10 
106,080.35 


Totals  $   213,739,743.00    $  2,371,787.05 


Fraction  Unearned. 

One-tenth  $ 

Three-tenths  

One-half  

Sev^en-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

6,314.47 
20,802.48 
45,698.18 
74,125.87 
95,472.32 


1,232,415.29 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $27,053.36;  losses  incurred  (less  reinsurance),  $5,734.33. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$42,464,663.06. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $27,647,207.78. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  2,965,623.00 

Less  $521,473.00  risks  canceled,  and  $1,341,925.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,863,398.00 

Net  risks  written  $  1 , 102 , 223 . 00 

Gross  premiums  on  risks  written  $  49,077.57 

Less  $5,262.87  return  premiums,  and  $33,459.22  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   28,722.09 

Net  premiums  received  $  20,355.48 

Losses  paid  (deducting  salvage)  $         16, 124.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   8,587.82 

Net  losses  paid  $  7,536.18 

Losses  incurred  $  16,139.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   8,467.82 


Net  lo.sses  incurred. 


.$  7,671.18 
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mXER^sTATIOIsrAL  REASSURA^^CE  COMPANY. 

Incorporated  1906.  Commenced  Business  in  United  States  November  29,  1913. 

MuTZENBECHER  &  Ballard,  Inc,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Capital  deposited  with  New  York  Insurance  Department,  1255,000.00. 

Amount  of  ledger  assets,  as  per  entrance  statement  $  511,200.00 

INCOME.  Fire. 
Gross  premiums   $  33,900.59 

Total  premiums  (other  than  perpetual)  .   33,900.59 

Gross  interest  on  bonds  and  dividends  on  stocks  $  192.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   575.36 

Total  gross  interest   767.86 

Total  income    $  34,668.45 

Sum  of  both  amounts  $        545 , 868 . 45 

DISBURSEMENTS. 

Commissions  or  brokerage   280.80 

Total  disbursements    ■  $  280.80 

Balance  $  545,587.65 

LEDGER  ASSETS. 

Book  value  of  bonds  $  411,200.00 

Deposits  in  trust  companies  and  banks  on  interest   32, 767.86 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   1,619.79 

Cash  funds  held  by  trustees   100 , 000 . 00 

Total  ledger  assets,  as  per  balance  $  545,587.65 

NON-LEDGER  ASSETS. 

•Interest  accrued  on  bonds   4, 690.41 

Market  value  of  bonds  and  stocks  over  book  value   3, 790.00 

Total  admitted  assets  $  554,068.06 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  14,275.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$134,289.99;  unearned  premiums   67,804.55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   1,000.00 

Reinsurance  and  return  premiums  due  other  companies   15,273.30 
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All  other  liabilities,  viz.:  -  / 

Contingent  liability  unadjusted  $  1,000.00 

Advance  premiums  (1914)   936.01 

Total  amount  of  all  liabilities,  except  capital  $  102,888.91 

Surplus  over  all  liabilities   451, 179.15 

Total  liabilities  S  554,068.06 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $                          $  75,904.98 

Written  or  renewed  during  year                                                              5,146,271.00  33,900.59 

Excess  of  original  premiums  over  amount  received  for  reinsurance     30, 163.23 

Total  $                          $  139,968.80 

Deduct  those  expired  and  marked  off  as  terminated     5, 678.81 

Net  amount  in  force  $    10,933,435.00    $  134,289.99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

5,411,929.00 
35,601.00 
8,897.00 
1,163,928.00 
1,231,401.00 
1,368,808.00 
24,395.00 
23,987.00 
12,247.00 
8,618.00 
283,942.00 
312,018.00 
334,787.00 
350,053.00 
362,824.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  66,383.73 
328.11 
81.47 
14,699.45 
16,000.30 
16,109.22 
331.79 
302.23 
204.15 
80.90 
3,378.32 
3,555.49 
4,771.39 
4,026.61 
4.036.83 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

33,191.87 
82.03 
61.11 
2,449.91 
8,000.15 
13,424.35 
41.47 
113.34 
127.60 
70.79 
337.83 
1,066.65 
2,385.69 
2,818.62 
3,633.14 


Totals 


10,933,435.00  $ 


134,289. 


67,804.55 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$33,900.59. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $10,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none  in  United  States. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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business  in  the  state  of  north  carolina  during  1913. 

Fire. 

Net  risks  written  S  110,223.00 


Net  premiums  received    $  2 , 035 . 55 


JAKOR  I^^SURAIS^CE  COMPA^^TY. 

Incorporated  June  23,  1872.  Commenced  Business  in  United  States  June  20,  1908. 

MuTZENBECHER  &  Ballard,  Inc,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Deposited  with  Insurance  Department  of  New  York,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,516,233.90 

INCOME.  Fire. 

Gross  premiums  $  6 , 459 , 797 . 46 

Deduct  reinsurance  premiums,  $2,458,245.64;  return  premiums,  $1,499,- 

202.13   3,957,447.77 

Total  premiums  (other  than  perpetuals)   2, 502 , 349 . 69 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,375.78  accrued 

interest  on  bonds  acquired  during  1913  $         96, 173.67 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,2S8.23 

Total  gross  interest   104,461.90 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,235.50 

Total  income  %  2,610,047.09 

Sum  of  both  amounts  $  5,126,281.05 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $249,674.24  occur- 
ring in  previous  years)  $  2,860,821.67 

Deduct  amount  received  for  salvage,  $11,556.29;  reinsurance,  $1,257,- 

489.24   1,269,045.53 

Net  amount  paid  policyholders  for  losses   1, 591 , 776. 14 

Expenses  of  adjustment  and  settlement  of  losses   27, 793.23 

Commissions  or  brokerage   713,080.23 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   2,323.78 

Advertising   95.79 

State  taxes  on  premiums   881. 08 

Insurance  department  licenses  and  fees   782.95 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  %  437 . 10 

Notary  public  fees   4.63 

  441.73 
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Other  disbursements  $  2 , 820 . 59 

Remitted  to  homfe  office   125 , 000 . 00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   11,509.37 

Total  disbursements  $  2,476,504.89 

Balance  $  2,649,776.16 

LEDGER  ASSETS. 

Book  value  of  bonds  .S  2,143,441.36 

Deposits  in  trust  companies  and  banks  on  interest   215,315.00 

Ceding  companies'  balances  representing  business  written  subsequent  to 

October  1,  1913   79,043.55 

Cash  funds  held  by  tru.«tee   211,976.25 

Total  ledger  assets,  as  per  balance  $  2,  649, 776. 16 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  29,177.72 

Accrued  on  special  account  with  New  York  Life  Insurance  and  Trust 

Company,  interest  due  April  and  September   666.59 

Total   29,844.31 

Gross  assets  .$  2,679,620.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   64,551.36 

Total  admitted  assets  $  2,615,069.11 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $        553, 730.73 

Deduct  reinsurance  due  or  accrued   269,529. 17 

Net  amount  of  unpaid  losses  and  claims  S  284,201.56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

.$3,000,806.84;  unearned  premiums   1,595,219.43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

bu.siness  of  the  year  of  this  statement   5,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   20,000.00 

Advance  premium  (1914)   7,204.76 

Total  amount  of  all  liabilities,  except  capital  $  1,914, 125.75 

Surplus  over  all  liabilities   700,943.36 

Total  liabilities    $  2,615,069.11 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  -S     476,287,800.00    $  5,498,993.53 

Written  or  renewed  during  year                                                            600,706,915.00  6,459,797.46 

Excess  of  original  premiums  over  amount  received  for  reinsurance.-.   146,553.95 

Totals  $  1,076,994,715.00    $  12,105,344.94 

Deduct  those  expired  and  marked  off  as  terminated                               507, 148,083.00  5,701,407.73 

In  force  at  end  of  year  %     569,846,632.00    $  6,403,937.21 

Deduct  amount  reinsured                                                                   295,341,516.00  3,403,130.37 

Net  amount  in  force  $     274,505,116.00   $  3,000,806.84 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  less- 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years.  

Over  5  years  


Amount 
Covered. 

151,439,172.00 
1,081,242.00 
3,314,825.00 
20,260,299.00 
29,620,571.00 
34,978,410.00 
132,815.00 
215,954.00 
266,585.00 
790,232.00 
3,091,955.00 
3,789,218.00 
5,993,963.00 
8,545,248.00 
10,871,467.00 
113,160.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,649,174.56 
8,520.17 
26,098.55 
218,284.04 
300,039.23 
342,672.88 
1,630.59 
2,214.44 
3,147.29 
10,033.17 
47,591.73 
56,559.72 
87,337.97 
114,093.53 
131,846.74 
1,562.18 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

824,587.28 
2,130.04 
19,573.91 
36,380.67 
150,019.64 
285,560.73 
203.82 
830.42 
1,967.06 
8,779.02 
4,759.17 
16,967.92 
43,668.99 
79,865.47 
118,662.07 
1,263.22 


Totals  $   274,505,116.00   %  3,000,806.84 


1,595,219.43 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $20,933.77;  losses  incurred  (less  reinsurance),  $6,874.39.  Hail:  net  pre- 
miums, $14,508.70;  losses  incurred  (less  reinsurance),  $6,617.52. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,124,115.04. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,955,079.42. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  5,066,977.00 

Less  $1,280,083.00  risks  canceled,  and  $1,958,644.00  reinsurance  in  companies  authorized  in 

North  CaroHna   3,238,727.00 


Net  risks  written  .  ..... 

 $ 

1,828,250.00 

Gross  premiums  on  risks  written    

 $ 

44,170.82 

Less  $8,711.14  return  premiums,  and  118,224.01 

3  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina. .  .   

26,935.20 

Net  premiums  received  ..... 

   $ 

17,235.62 
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Losses  paid  (deducting  salvage)  $  22,769.71 

Less  losses  on  risks  reinsured  in  companies  authorised  in  North  Carolina   9,369.37 

Net  losses  paid  $  13,400.34 

Losses  incurred  $  21,111.71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   8,497.37 

Net  losses  incurred  $  12,614.34 


THE  LIVERPOOL  ANB  LONDON  AND  GLOBE  INSURAT^CE 
COMPAl^Y,  LIMITED. 

Incorporated  1836.  Commenced  Business  in  United  States,  1848. 

Henry  W.  Eaton,  United  States  Manager. 
^  Head  Office  in  United  States,  80  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $    13, 922,575.28 

•  income.  Marine  and 

Fire.  Inland. 

Gross  premiums  $14,513,697.88    $  996,704.92 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $3,634,- 
493.24;  marine  and  inland,  $87,686.52;  return  pre- 
miums: fire,  $2,641,451.21;  marine  and  inland,  $237,- 

777.25   6,275,944.45  325,463.77 


Total  premiums  (other  than  perpetual)  $  8,237,753.43    $  671,241.15 

 —    8,908,994.58 

Deposit  premiums  written  on  perpetual  risks  (gross)   2, 635.56 

Gross  interest  on  mortgage  loans  $        136, 176.09 

Gross  interest  on  collateral  loans   6.00 

Gross  interest  on  bonds  and  dividends  on  .stocks,  less  $4,300.79  accrued 

interest  on  bonds  acquired  during  1913   264,286.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   17,447.55 

I  ntercst  onfarm  notes   5 63. 48 

Gross  rents  from  company's  property,  including  $26,250.00  for  company's 

occupancy  of  its  own  buildings   92, 144. 15 


Total  gro.ss  interest  and  rents   510, 624. 14 

Premiums  on  life  policies  in  force   160.68 

Remittance  from  home  office   19,918.34 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   1,082.38 

Gross  increa.se  by  adjustment  in  book  value  of  ledger  as-sets  (bonds)   2,087.47 


Total  income  $  9,445,503.15 


Sum  of  both  amounts. 


.$  23,368,078.43 
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DISBURSEMENTS. 

Fire. 


Gross  amount  paid  policyholders  for  losses  (including 
1960,678.35  occurring  in  previous  years)  

Deduct  amount  received  for  salvage:  fire,  $71,182.21; 
marine  and  inland,  $5,416.00;  reinsurance:  fire,  $2,- 
229,308.28;  marine  and  inland,  $83,530.39  


.$  6,609,635.89  $ 


2,300,490.49 


Marine  and 
Inland. 


412,233.07 


^,946.39 


Net  amount  paid  policyholders  for 


.$4,309,145.40  $ 


323,286.68 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($142,637.63)  and  expenses  ($94,080.79)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $26,250.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $42,571.34;  printing  and  stationery,  $49,474.94  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  i  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  8, 150.76 

Local  taxes   48,465.48 


Other  disbursements  

Deposit  premiums  returned  '  

Agents'  balances  charged  off  

Remitted  to  home  office  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. 

Bonds  

Stocks    


9,470.97 
1,082.38 


4,632,432.08 
108,241.51 

1,796,202.76 
376.16 
236,718.42 

362,596.26 
61,032.14 
92,046.28 
36,952.27 
2,631.30 
28,766.73 
12,179.05 

113,681.14 
41,949.82 
42,417.91 
74,574.38 
23,303.55 

108,559.13 
18,470.04 


56,616.24 
37,316.17 
8,139.42 
455.95 
810,153.12 
431.27 


10,553.35 


Total  disbursements  $     8,716, 796.45 


Balance  $  14,651,281. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,258, 191.85 

Mortgage  loans  on  real  estate,  first  liens   3,232,864.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   100.00 

Book  value  of  bonds  ($5,451,641.64)  and  stocks  ($1,350,105.08)   6,801,746.72 

Cash  in  company's  office   2, 198.75 

Deposits  in  trust  companies  and  banks  not  on  interest   ■  66, 684. 69 

Deposits  in  trust  companies  and  banks  on  interest   1 , 051 , 741 . 58 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   2,189,780.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  65,843.68 

Other  ledger  assets   2, 130.35 


Total  ledger  assets,  as  per  balance. 


.$  14,651,281.98 
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NON-LEDGER  ASSETS. 

Interest  due  ($18,518.25)  and  accrued  ($35,287.05)  on  mortgages  $  53,805.30 

Interest  accrued  on  bonds   66,089. 15 

Interest  accrued  on  other  assets    ^   188.90 

Rents  accrued  on  company's  property  or  lease   10,000.00 

Total  $  130,083.35 

Market  value  of  real  estate  over  book  value   138, 200.37 

Gross  as.sets  $  14,919,565.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913__$  65,843.68 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   2, 130.35 

Mortgages  over  amount  allowed  by  law.  New  York  State   34, 668.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   386,381.64 

Stocks   166,695.08 

  655,718.75 

Total  admitted  assets  $  14,263,846.95 


liabilities. 


Gross  losses  adjusted  and  unpaid  (due,  $59,750.61;  not  yet  due,  $2,540.81)_$  62,291.42 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$66,250.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   1,427,924.38 

Gross  claims  for  losses  resisted   113,981.00 

TotaL._  $  1,604,196.80 

Deduct  reinsurance  due  or  accrued  in  companies  authorized  in  New 

York   742,280.19 

Net  amount  of  unpaid  losses  and  claims  $  861,916.61 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $15,066,405.39;  unearned  premiums  $  7,888,449.27 

1913  premiums  (100  per  cent)   142,296.53 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $582,608.81 ;  unearned 
premiums  (50  per  cent)   29 1 , 304 . 4 1 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $572.90;  unearned  premiums 
(100  per  cent)   572.90 

Total  unearned  premiums  as  computed  above   8,322,623.11 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per 

cent  of  the  premium  or  deposit  received     181,299.01 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance  or 

any  other  special  department   4,578.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,491.29 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   186,721.26 

Contingent  commissions  or  other  charges  due  or  accrued     50, 000 . 00 

Reserve  for  unknown  liabilities   20,000.00 

Total  amount  of  all  liabilities,  except  capital  $  9,632,630.05 

Surplus  as  regards  policyholders   4,631,216.90 


Total  liabilities. 


.1  14,263,846.95 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  1,992,548,075.00  $  20,202,439.25 

Written  or  renewed  during  year                                                         1,503,201,050.00  14,513,697.88 


Totals  .$  3,495,749,125.00    $  34,776,137.13 

Deduct  those  expired  and  marked  off  as  terminated   1,406,482,757.00        14, 151,433.74 


In  force  at  end  of  year  $  2,089,266,368.00    $  20,624,703.39 

Deduct  amount  reinsured   592,627,092.00  5,416,001.47 


Net  amount  in  force  $  1,496,639,276.00    $  15,208,701.92 


Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912,   

 $ 

24,060,550.00 

1 

625,531.51 

Written  or  renewed  during  year_    _        .  .  _  _  _       ,  _ .    . . 

43,403,234.00 

996,704.92 

Totals  

 $ 

67,463,784.00 

$ 

1,622,236.43 

Deduct  those  expired  and  marked  off  as  terminated         .  .  - 

40,135,872.00 

939,301.62 

In  force  at  end  of  year.  .  _  .  .  ------ 

 $ 

27,327,912.00 

$ 

682,934.81 

Deduct  amount  reinsured          --        -------  --- 

5,363,897.00 

100,326.00 

Net  amount  in  force- -  -       --                          -  --- 

 $ 

21,964,015.00 

$ 

582,608.81 

Perpetual  risks  not  included  above,  $6,902,256.00;  deposit  premiums  on  same  $  190,841.06 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  less.  - 

In  1914  Business  100%. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913- ----4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.            Fraction  Unearned.  Unearned. 

459,816,960.00    $     4,858,044.83  One-half  $  2,429,022.41 

17,683,003.00  142,296.53  All   142,296.53 

4,647,989.00  44,184.89  One-fourth   11,046.22 

7,663,467.00  68,901.10  Three-fourths   51,675.83 

222,398,433.00  2,078,171.43  One-sixth   346,361.90 

250,361,059.00  2,338,418.67  One-half   1,169,209.33 

291,279,398.00  2,708,392.02  Five-sixths   2,256,993.35 

2,242,336.00  19,950.28  One-eighth   2,493.79 

4,176,421.00  43,356.59  Three-eighths   16,258.72 

2,420,311.00  24,939.95  Five-eighths   15,587.47 

2,616,102.00  27,056.67  Seven-eighths   23,674.59 

36,848,950.00  456,502.09  One-tenth   45,650.21 

29,153,809.00  467,920.76  Three-tenths   140,376.23 

46,350,208.00  575,024.93  One-half   287,512.46 

51,880,021.00  604,401.22  Seven-tenths   423,080.85 

64,341,575.00  726,073.08  Nine-tenths   653,465.77 

2,759,234.00  25,066.88  Prorata   16,040.14 


Totals  

$1,496,639,276.00  $ 

15, 

208,701.92 

$ 

8,030,745.80 

Perpetual  risks           -  _ . 

6,902,256.00 

190,841.06 

181,299.01 

Grand  totals  

$1,503,541,532.00  $ 

15, 

399,542.98 

$ 

8,212,044.81 
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-    -  -  general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $3,794.79;  losses  incurred  (less  reinsurance),  11,542.73.  Tourists'  baggage: 
net  premiums,  $8,436.16;  losses  incurred  (less  reinsurance),  $957.43.  Windstorms  and  tornadoes: 
net  premiums,  $146,457.01;  losses  incurred  fless  reinsurance),  $49,331.87.  Hail:  net  premiums,  $7.25; 
losses  incurred,  none.  Sprinkler  leakage:  net  premiums,  $26,292.25;  losses  incurred  (less  reinsur- 
ance); $9,764.48. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$233,085,566.72. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $137,143,873.71. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $1,000,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $55,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?    No;  except 

manager  receives  a  contingent  commission  on  results  of  business. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Applicable  to  home  office. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   Applicable  to  home  office. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 
'  Marine  and 

Fire.  Inland. 

Gross  risks  written  $  14,113,931.00  $  254,049.00 

Less  $2,728,884.00  risks  canceled,  and  $2,377,009.00  reinsurance  in  com- 
panies authorized  in  the  State   5,105,893.00  44,705.00 

Net  risks  written  $  9,008,038.00  $  209,344.00 

Gross  premiums  on  risks  written  $  165,167.36  $  6,277.36 

Less  $25,760.00  return  premiums,  and  $20,995.17  premiums  for  reinsur- 
ance in  companies  authorized  in^the  State   46,755.17  1,580.78 

Net  premiums  received  $  118,412.19  $  4,696.58 

paid  (deducting  salvage)  $  56,479.03  $  1,481.68 

on  risks  reinsured  in  companies  authorized  in  the  State   9,031.63   

•Net  losses  paid  $  47,447.40  $  1,481.68 

Losses  incurred  $  50,679.03  $  1,781.68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State   6,717.63  53.00 

Net  losses  incurred  $  43,961.40  $  1,728.68 


I 
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LOroO^vT  ASSURANCE  COKPORATION. 

Incorporated  1720.  Commenced  Business  in  United  States,  1872. 

Charles  L.  Case,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


balance  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     3, 953, 958.81 


INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3 , 350 , 806 . 46  $     1 , 289 , 329 . 84 

Deduct  reinsurance  premiums:  fire,  $682,431.23;  marine 
and  inland,  $732,100.25;  return  premiums:  fire,  $554,- 

320.71;  marine  and  inland,  $32,384.54   1,236,751.94  764,484.79 


Total  premiums  (other  than  perpetual)  $  2 , 1 14 , 054 . 52  $ 


Gross  interest  on  bonds  and  dividends  on  stocks 

interest  on  bonds  acquired  during  1913  

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  on  agents'  balances  


$2,560.71  accrued 


Total  gross  interest  

Received  from  home  office  

From  agents'  balances  previously  charged  off  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds) . 


Total  income  

Sum  of  both  amounts. 


524,845.05 


130,774.23 
4,454.18 
311.53 


.57 


135,539.94 
92,626.84 
4.14 
328.12 


.$  2,867,398.61 


,821,357.42 


disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$419,239.40  occurring  in  previous  years)  $  1,315,332.19 

Deduct  amount  received  for  salvage:  fire,  $5,283.97; 
marine  and  inland,  $67,426.53;  reinsurance:  fire, 
$279,401.69;  marine  and  inland,  $266,901.62;  discount: 
fire,  $393.82   285,079.48 


Marine  and 
Inland. 


632,266.99 


334,328.15 


Net  amount  paid  policyholders  for 


.$  1,030,252.71  $ 


297,938.84 


    1,328,191.55 

Expenses  of  adj  ustment  and  settlement  of  losses   36,757.27 

Commissions  or  brokera ge   559, 703 . 00 

Salaries  ($41,352.28)  and  expenses  ($38,726.46)  of  special  and  general  agents   80,078.74 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   160,016.30 

Rents   25,209.32 

Advertising,  $9,899.31;  printing  and  stationery,  $24,191.92   34,091.23 

Postage,  telegrams,  telephone,  and  express   21,366.44 

Legal  expenses   1, 096. 37 

Furniture  and  fixtures   1, 55 1.19 

Maps,  including  corrections   8, 272 . 39 

Underwriters'  boards  and  tariff  associations    32, 734 . 40 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   21,468.69 

Inspections  and  surveys       10, 464. 84 

State  taxes  on  premiums     51, 129.27 

Insurance  department  licenses  and  fees    .   12,295.22 
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All  other  licenses,  fees,  and  taxes:  '  ' 

Federal  corporation  tax  $  7,915.93 

City  and  county  licenses   5,991.03 

Local  taxes  and  fees  1,232.47 

 $  15,139.43 

Miscellaneous  expenses   14, 169.92 

Remitted  to  home  office   398 , 927 . 66 

Agents'  balances  charged  off   1,445.33 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   10,283.54 

Total  disbursements  $  2,824,392.10 

Balance  $  3,996,965.32 

LEDGER  ASSETS. 

Book  value  of  bonds  ($3,245,753.33)  and  stocks  ($54,171.25)  $  3,299,924.58 

Cash  in  company's  office   1, 963 . 72 

Deposits  in  trust  companies  and  banks  not  on  interest   4,753.94 

Deposits  in  trust  companies  and  banks  on  interest   212,234.24 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   463,048.61 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  15,040.23 

Total  ledger  assets,  as  per  balance  $  3,996,965.32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   43, 844.97 

Due  from  other  companies  for  reinsurance  on  losses  already  paid  (expenses)   862.88 

Gross  assets  $     4 , 04 1 , 673 . 1 7 

DEDUCT  ASSETS  NOT  ADMITTED.  > 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.$  15,040.23 
Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks,  net).-.  212,249.58 

  227,289.81 


Total  admitted  assets  ,  $  3,814,383.36 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $39,477.25;  not  yet  due,  $5,759.00) _$  45,236.25 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,980.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   518, 180.00 

Gross  claims  for  losses  resisted   29, 796.00 

Total  $  593,212.25 

Deduct  reinsurance  due  or  accrued   253,394.81 

Net  amount  of  unpaid  losses  and  claims  $  339,817.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,002,848.24;  unearned  premiums  $  2, 107, 650.97 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $62,532.33;  unearned 

premiums  (50  per  cent)   31,266.16 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $103,154.96;  unearned  pre- 
miums (50  per  cent)   51,577.48 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  receiv^ed  and  receiv- 
able upon  all  unexpired  marine  risks,  .$58,146.31;  unearned  premiums 

(100  per  cent)   58,146.31 


Total  unearned  premiums  as  computed  above. 


2,248,640.92 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  7,250.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     63,444.97 

Contingent  commissions  or  other  charges  due  or  accrued   18,508.79 


Total  amount  of  all  liabilities,  except  capital  $     2, 677, 662. 12 

Surplus  over  all  liabilities   1, 136,721.24 


Total  liabilities      S  3,814,383.36 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated- 


Deduct  amount  reinsured. 


$  426,220,835.00 

% 

4,523,012.93 

305,327,019.00 

3,350,806.46 

%  731,547,854.00 

% 

7,873,819.39 

267,267,145.00 

2,981,096.68 

$  464,280,709.00 

$ 

4,892,722.71 

79,330,575.00 

889,874.47 

Net  amount  in  force  $  384 , 950 , 134 . 00    $     4 , 002 , 848 . 24 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912    $   53,083,853.00  $  239,898.05 

Written  or  renewed  during  year. .   339 , 045 , 822 . 00         1 , 289 , 329 . 84 


Totals  $  392,129,675.00   S  1,529,227.89 

Deduct  those  expired  and  marked  off  as  terminated-  -    342 , 141 , 970 . 00         1 , 247 , 730 . 83 


In  force  at  end  of  year  $   49,987,705.00    $  281,497.06 

Deduct  amount  reinsured     12,349,529.00  57,663.46 


Net  amount  in  forc^    I   37,642,176.00    $  223,833.60 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1913 

1  year  or  less . 

106,067,645.00 

In  1912 

.2  years  . 

1,723,508.00 

In  1913 

-.2  years- 

1,382,255.00 

In  1911 

. . .3  years  .  . 

54,180,868.00 

In  1912 

.3  years.. -  .  . 

67,115,876.00 

In  1913 

...3  years.. 

75,476,526.00 

In  1910 

...4  years...  . 

788,017.00 

In  1911 

. . .4  years.. 

807,845.00 

In  1912 

- -4  years.  ..  . 

1,093,815.00 

In  1913 

. - .4  years  

1,130,148.00 

In  1909 

...5  years.. - 

12,698,567.00 

In  1910 

. . .5  years..  . 

13,546,561.00 

In  1911 

. . .5  years.. 

15,096,548.00 

In  1912 

...5  years   

16,001,482.00 

In  1913 

. . .5  years  . 

17,699,473.00 

Over  5  years..  _. 

141,000.00 

FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

$     1,260,762.83  One-half  $  630,381.41 

15,534.54  One-fourth   3,883.63 

14,872.23  Three-fourths   11,154.17 

488,540.17  One-sixth   81,423.36 

622,214.99  One-half   311,107.49 

707,139.85  Five-sixths   589,283.21 

8,810.96  One-eighth   1,101.37 

8,962.59  Three-eighths   3,360.97 

11,655.36  Five-eighths   7,284.60 

12,191.04  Seven-eighths   10,667.16 

140,886.40  One-tenth   14,088.64 

149,723.06  Three-tenths   44,916.92 

173,296.43  One-half   86,648.21 

185,372.40  Seven-tenths   129,760.69 

201,555.80  Nine-tenths   181,400.22 

1,329.59  Prorata   1,188.92 


Totals. 


.$   384,950,134.00    $  4,002,848.24 


$  2,107,650.97 
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GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Tornado:  net  pre- 
miums, $5,076.81;  losses  incurred  (less  reinsurance),  $2,798.24. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$53,859,580.51. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $31,801,618.23. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $166,000.00.  . 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  companj'  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $     2,481,801.00    %  2,035,248.00 

Less  $446,329.00  risks  canceled,  and  $197,578.00  reinsurance  in  com- 
panies authorized  in  North  Carolina   639,935.00  3,972.00 


Net  risks  written  $     1,841,866.00    $  2,031,276.00 


Gross  premiums  on  risks  written  $         41,769.00   $  1,287.48 

Less  $4,834.65  return  premiums,  and  $3,295.03  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   8, 104.57  25. 11 


Net  premiums  received    $         33,664.43    $  1,262.37 


Losses  paid  (deducting  salvage)  $         21 ,931.25  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  1,062.82 


Net  losses  paid  $         20,868.43  $ 


Losses  incurred  $         21,930.25  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  1,062.82 


Net  losses  incurred  $         20,867.43  $. 


Fire  and  Marine  Insurance  Companies. 
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LONDOIsr  AJSTD  LAJsTCASHIRE  FIRE  INSURANCE 
COMPANY,  LIMITED. 

Incorporated  December  10,  1861.  Commenced  Business  in  United  States,  1879. 

Archibald  G.  McIlwaine,  Jr.,  United  States  Manager. 
Head  Office  in  United  States,  57-59  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     4, 679,  614.93 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4,315,549.24  $  218,796.58 

Deduct  reinsurance  premiums:  fire,  $1,041,626.05;  marine 
and  inland,  $21,743.54;  return  premiums:  fire,  $715,- 

136.87;  marine  and  inland,  $44,138.99   1,756,762.92  65,882.53 


Total  premiums  (other  than  perpetual)  $  2,558,786.32    $  152,914.05 


2,711,700.37 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $200.70  accrued 

interest  on  bonds  acquired  during  1913  $  130,995.95 

Gross  interest  on  deposits  in  trust  companies  and  banks   14,269.78 

Gross  interest  on  trust  funds   3,591.51 

Interest  on  agents'  balances   227.67 

Gross  rents  from  company's  property,  including  $11,500.00  for  com- 
pany's occupancy  of  its  own  buildings   24,208.36 


Total  gross  interest  and  rents   137, 293 . 27 

Remittances  from  home  office   73, 889 . 20 


Total  i  ncome  ,  $     2 , 958 , 882 . 84 


Sum  of  both  amounts  S  7,638,497.77 

DISBURSEMENTS. 

Marine  and 

Gross  amount  paid  policyholders  for  losses  (including       Fire.  Inland. 

$171,371.42  occurring  in  previous  years)  $  1,529,530.87    $  78,528.37 

Deduct  amount  received  for  salvage:  fire,  $16,305.06; 

marine  and  inland,  $1,454.58;  reinsurance:  fire,  $399,- 

093.04;  marine  and  inland,  $9,274.94;  discount:  fire, 

$167.66   415,565.76  10,729.52 


Net  amount  paid  policyholders  for  losses  $  1 , 1 13 , 965 . 1 1    $         67 , 798 . 85 


  —  ■  1,181,763.96 

Expenses  of  adjustment  and  settlement  of  losses   44,584.08 

Commissions  or  brokerage   442, 875. 28 

Allowances  to  legal  agencies  for  miscellaneous  agency  expenses   19,807.54 

Salaries  ($56,977.47)  and  expenses  ($46,531.62)  of  special  and  general  agents   103,509.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   152,189.70 

Rents,  including  $11,500.00  for  company's  occupancy  of  its  own  buildings   28,742.87 

Advertising,  $10,071.81;  printing  and  stationery,  $24,550.97   34,622.78 

Postage,  telegrams,  telephone,  and  express   20,562.49 

Legal  expenses  ^   299 . 13 

Furniture  and  fixtures   7, 038 . 64 
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Maps,  including  corrections  $  8,391.20 

Underwriters'  boards  and  tariff  associations  ....  39, 196.82 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   33,413.63 

Inspections  and  surveys   17,617.62 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   11, 146.95 

Taxes  on  real  estate    i   5,375.27 

State  taxes  on  premiums   52,964.40 

Insvirance  department  licenses  and  fees   15,407.90 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4, 146.25 

M unicipal  licenses  and  taxes   8, 300. 80 

  12,447.05 

Other  disbursements: 

Exchange  $  1,203.89 

Subscriptions   1,219.07 

Miscellaneous  expenses   9,297.03 

Remittance  to  home  office   291,876.39 

  303,596.38 

Agents'  bala  nces  charged  off   283 . 95 

Total  disbursements  I  2,535,836.73 

Balance  $  5,102,661.04 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        300 , 000 . 00 

Book  value  of  bonds  ($3,113,437.34)  and  stocks  ($2,185.00^   3,115,622.34 

Cash  in  company's  office   4,791.08 

Deposits  in  trust  companies  and  banks  not  on  interest   5,014.51 

Deposits  in  trust  companies  and  banks  on  interest   673,784.66 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   589,265.89 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. _  27,063.00 

Bills  receivable,  taken  for  marine  and  inland  risks   1,212.79 

Other  ledger  assets,  viz.: 

Cash  in  hands  of  United  States  trustee   384,625.40 

Balance  due  from  other  compamies   1, 281 .37 

Total  ledger  assets  as  per  balance   5,102,661.04 

NON-LEDGER  ASSETS. 

Interest  due  ($32,257.50)  and  accrued  (.116,453.75)  on  bonds  $  48,711.25 

Interest  due  on  bank  deposits   1, 474 . 09 

Total   50,185.34 

Gross  assets  S  5,152,846.38 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913--$  27,063.00 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   500.44 

Overdue  and  accrued  interest  on  bonds  in  default   4,000.00 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   248,797.34 

Balances  due  from  other  companies   1,281.37 


281,642.15 


Total  admitted  as.sets. 


$  4,871,204.23 


Tire  and  Marine  Insurance  Companies. 
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liabiuties. 

Gross  losses  adjusted  and  unpaid  (due,  $27,780.00;  not  yet  due,  12,901.00).$  30,081.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,275.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   195,432.00 

Gross  claims  for  losses  resisted   28,030.00 

Total  $  2.54,143.00 

Deduct  reinsurance  due  or  accrued   79,472.45 

Net  amount  of  unpaid  losses  and  claims. .  $  1 74 , 670 . 55 

Gross  premiums  (less  reinsurance)  rejceived  and  receivable  upon  all 

unexpired  fire  risks,  $5,216,219.96;  unearned  premiums  $  2,723,913.68 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $150,509.12;  unearned 
premiums  (50  per  cent)   75 , 254 . 55 

Total  unearned  premiums  as  computed  above   2, 799, 168.23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,237.25 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   56,400.00 

Contingent  commission  or  other  charges  due  or  accrued   6, 800.00 

Total  amount  of  all  liabilities,  except  capital  $  3,041,276.03 

Surplus  as  regards  policyholders   1 , 829 , 928 . 20 

Total  liabilities  $  4,871,204.23 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912   . 

Written  or  renewed  during  year.                                      .  . 

 $ 

629,106,528.00 
471,715,489.00 

S 

6.178,911.84 
4,315,549.24 

Totals  

Deduct  those  expired  and  marked  off  as  terminated          .  . 

 $  1,100,822,017.00 

  403,048,901.00 

$ 

10,494,461.08 
3,899,168.89 

In  force  at  end  of  year  ... 

Deduct  amount  reinsured  

 $ 

697,773,116.00 
144,006,183.00 

$ 

6,595,292.19 
1,379,072.23 

Net  amount  in  force. .   

 $ 

553,766,933.00 

$ 

5,216,219.96 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $        4,955,839.00  $  120,929.57 

Written  or  renewed  during  year                                                              10,691,988.00  218,  796.58 


Totals  

Deduct  those  expired  and  marked  oflF  as  terminated          .  _ 

 $ 

15,647,827.00 
8,786,500.00 

$ 

339,726.15 
172,356.92 

In  force  at  end  of  year               .  _ 

Deduct  amount  reinsured. .  .  .   _ 

 $ 

6,861,327.00 
989,880.00 

$ 

167,369.23 
16,860.11 

Net  amount  in  force  .  

 .1 

5,871,447.00 

$ 

150,509.12 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  


Amount 
Covered. 

150,125,007.00 
2,006,134.00 
3,459,864.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,513,377.20 
15,223.89 
22,796.99 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  


Amount  of 
Premium 
Uneanied. 

756,688.60 
3,805.93 
17,097.74 
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Year 

Written.  Term. 

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


A  mount 
Covered. 

85,542,844.00 
91,014,938.00 
106,358,031.00 
961,026.00 
1,467,862.00 
1,242,065.00 
921,938.00 
15,519,194.00 
18,367,226.00 
22,508,568.00 
23,950,215.00 
29,961,668.00 
460,353.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  719.764.23 
778,845.48 
868,374.37 
8,172.78 
14,196.88 
13,116.28 
8,016.34 
185,478.09 
209,609.03 
262,773.90' 
280,514.00 
311,908.65 
4,051.85 


Fraction  Unearned. 

One-sixth  $ 

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

P^o  rata  


Amount  of 
Premium 
Unearned. 

119,960.72 
389,422.74 
723,645.31 
1,021.60 
5,323.83 
8,197.64 
7,014.29 
18,547.80 
62,882.70 
131,386.95 
196,359.79 
280,717.81 
1,840.23 


Totals, 


553,766,933.00    $  5,216,219.96 


2,723,913.68 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $40,636.98;  losses  incurred  (less  reinsurance),  $17,164.09. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$60,804,723.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $35,536,200.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted  com- 
panies, $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  6,989,072.00 

Less  $1,512,258.00  risks  canceled,  and  $1,372,284.00  reinsurance  in  companies  authorized  in 

North  Carolina   2,884,542.00 

Net  risks  written  $     4 , 104 , 530 . 00 

Gross  premiums  on  risks  written  $  45,097.53 

Less  $6,272.62  return  premiums,  and  $9,537.66  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   15,810.28 

Net  premiums  received  $  29,287.25 

Losses  paid  (deducting  salvage)    $  16,517.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4, 643.94 

Net  losses  paid    $  11,873.46 


incurred  $  14,369.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,552.03 

Net  lo.sses  incurred  $  9,816.98 
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MINERVA  EETROCESSIO^vT  AND  REmSURAISrCE 
COMPAJSTY. 

Incorporated  1886.  Commenced  Business  in  United  States  January  1,  1912. 

Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (aa  per  balance)  December  31st  of  previous  year  $  629,307.06 

INCOME.  Fire. 

Gross  premiums    $        772, 655 . 08 

Deduct  return  premiums     183,512.00 

Total  premiums  (other  than  perpetual)   589, 143.08 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,944.71  accrued  interest  on  bonds 

acquired  during  1913     22,517.79 

Received  from  home  office   158, 729.29 


Total  income  $       770 , 390 . 1 6 


Sum  of  both  amounts  $  1,399,697.22 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $37,544.50  occurring 

in  previous  years)  $  272,514.80 

Deduct  amount  received  for  salvage,  $1,997.81;  discount,  $47.02    2,044.83 

Net  amount  paid  policyholders  for  losses   270,469.97 

Expenses  of  adjustment  and  settlement  of  losses   4, 712.36 

Commissions  or  brokerage     181,312.94 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3, 144.27 

State  taxes  on  premiums   11, 693 . 28 

Insurance  department  licenses  and  fees   1,319.90 

All  other  licenses,  fees,  and  taxes  (municipal,  $1,120.02;  county,  $148.84)   1,268.86 

Miscellaneous  office  expenses                                                                                     •  97. 50 

Remitted  to  home  office   1 65 , 194 . 72 


Total  disbursements  $  639,213.80 


Balance  $  760,483.42 


LEDGER  ASSETS. 

Book  value  of  bonds  $  743,893.75 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   16,589.67 

Total  ledger  assets,  as  per  balance  $  760,483.42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   7,462.00 


Gross  assets. 


.$  767,945.42 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)  

Total  admitted  assets  


LIABILITIES. 


24,343.75 


743,601.67 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $5,000.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that 

date  $  63,652.96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$694,538.70;  unearned  premiums   398,139.63 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   6,000.00 

Total  amount  of  all  liabilities,  except  capital  $  467,792.59 

Deposit  capital  $        200 , 000 . 00 

Surplus  over  all  liabilities   75 , 809 . 08 

Surplus  as  regards  policyholders   275, 809.08 

Total  liabilities  .$  743,601.67 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  December  31,  1912  %   49,855,215.00    $  529,958.63 

Written  or  renewed  during  year                                                             75,690,846.00  772,655.08 

Totals  $  125,546,061.00    $  1,302,613.71 

Deduct  those  expired  and  marked  off  as  terminated                                58,448,083.00  608,075.01 

Net  amount  in  force  $    67 , 097 , 978 . 00   $  694 , 538 . 70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1912  4  years 

In  1913  4  years 

In  1912  5  years 

In  1913  5  years 

Totals  


Term. 
1  year  or  less  $ 


Amount 
Covered. 

38,731,861.00  $ 
1,478,640.00 
2,082,217.00 
681,526.00 
8,245,835.00 
10,593,007.00 
476,124.00 
679,711.00 
1,853,967.00 
2,275,090.00 

_$     67,097,978.00  $ 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  408,327.58 
12,641.20 
18,993.58 
11,147.03 
79,205.21 
99,292.40 
4,679.50 
7,231.23 
23,022.73 
29,998.24 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine- tenths  


694,538.70 


Amount  of 
Premium 
Unearned. 

204,163.78 
3,160.31 
14,245.18 
1,857.84 
39,602.60 
82,743.66 
2,924.65 
6,327.30 
16,115.89 
26,998.42 

398,139.63 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $4,933.57;  losses  incurred  (less  reinsurance),  $724.18.  Hail:  net  premiums, 
$368.39;  losses  incurred  (less  reinsurance),  $86.85. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch  of  the  company,  $1,143,026.98. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch  of  the  company,  $390,357.89. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  115,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  644 , 188 . 00 

Less  risks  canceled     1 64, 154. 00 

Net  risks  written    $  480 , 034 . 00 

Gross  premiums  on  risks  written.     %  7, 337 . 85 

Less  return  premiums       1, 402. 04 

Net  premiums  received    $  5, 935. 81 

Net  losses  paid..       $  2,521.53 

Net  losses  incurred        $  2,430.63 


MOSCOW  FIRE  IN^SURAl^CE  COMPAJSTY. 

Incorporated  May  5,  1858.  Commenced  Business  in  United  States  January  1,  1900. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $220,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,088,577.23 

INCOME.  Fire. 

Gross  premiums    $  2,125,059.27 

Deduct  retxirn  premiums       525 , 656 . 54 

Total  premiums  (other  than  perpetual)     1, 599 , 402 . 73 

Gross  interest  on  bonds  and  dividends  on  stocks  $         75, 647.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,305.82 

Total  gross  interest     78, 953. 32 


Total  income, -  $  1,678,356.05 

Sum  of  both  amounts      %  3,766,933.28 

30— Ins.  1914— Vol.  2. 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $131,428.96  occur- 
ring in  previous  years)  $  939,783.45 

Deduct  amount  received  for  salvage   10, 123. 11 

Net  amount  paid  policyholders  for  losses  $  929,660.34 

Commissions  or  brokerage   485,337.10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500.00 

Postage,  telegrams,  telephone,  and  express   103.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5,227.42 

State  taxes  on  premiums   28,574.98 

Insurance  department  licenses  and  fees     2,118.10 

Federal  corporation  tax   1, 093 . 33 

Remittance  to  home  office   250 , 000 . 00 

Total  disbursements  $  1,702,615.19 

Balance  $  2,064,318.09 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,933,546.71 

Deposits  in  trust  companies  and  banks  on  interest   93,825.99 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   36,945.39 

Total  ledger  assets,  as  per  balance  $     2 , 064 , 3 1 8 . 09 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  bonds  ,   15,577.87 

Gross  assets  $     2 , 079 , 895 . 96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   134,061.71 

Total  admitted  assets  $  1,945,834.25 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  185, 118.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   1,176,489.53 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   34,745.32 

Contingent  commissions  or  other  charges  due  or  accrued  (estimated)   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,406,352.85 

Capital  deposit  %        220 , 000 . 00 

Surplus  over  all  liabilities   319,481.40 

Surplus  as  regards  policyholders   539,481.40 


Total  liabilities. 


.$  1,945,834.25 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  S  223,578, 157.00  $  2,275,609.55 

Written  or  renewed  during  year                                                            227,030.818.00  2,125,059.27 

Excess  of  original  premiums  over  amount  received  for  reinsui-ance     95,360.28 


Totals  $  453,608,975.00    %  4,496,029.10 

Deduct  those  expired  and  marked  off  as  terminated   220,686,830.00         2, 184,543.27 


Net  amount  in  force  $  232,922,145.00    $  2,311,485.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

118,582,922.00  $ 

1,141,230, 

.82 

1,910,658.00 

16,153, 

.36 

1,996,842.00 

15,873, 

.27 

23,833,779.00 

243,218 

.40 

27,346,921.00 

265,705 

.78 

28, 25-\  615.00 

270,458, 

.36 

1,191,436.00 

12,075. 

.57 

1,138,727.00 

8,210. 

,15 

523,194.00 

3,800. 

.96 

927,198.00 

8,140. 

,48 

3,571,731.00 

46,317. 

29 

4,794,360.00 

63,796. 

,29 

5,536,853.00 

67,459. 

,13 

6,208,538.00 

71,498. 

69 

6,923,455.00 

75,589. 

73 

180,916.00 

1,957. 

55 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-  eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearjied. 

570,615.42 
4,038.30 
11,904.95 
40,536.40 
132,852.89 
225,381.98 
1,509.44 
3,078.80 
2,375.61 
7,122.92 
4,631.73 
19,138.89 
33,729.57 
50,049.08 
68,030.76 
1,492.75 


Totals - 


J   232,922,145.00   %  2,311,485. 


1,176,489.53 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $14,080.57;  losses  incurred  (less  reinsurance),  $7,576.49. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$15,995,324.09. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $8,808,152.65. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  %        7 1 6 , 406 . 00 

Less  risks  canceled   119,401.00 


Net  risks  written. 


.$  597,005.00 
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Gross  premiums  on  risks  written  |  12,387.72 

Less  return  premiums     2, 698 . 97 

Net  premiums  received  $  9 , 688 . 75 

Net  losses  paid    $  1 , 000 . 09 

Net  losses  incurred  $  1,227.09 


MUJ^ICH  EEII^SUKAl^CE  COMPANY. 

Incorporated  1880.  Commenced  Business  in  United  States  October,  1898. 

Carl  Schreiner,  Manager.  Otto  Ehmann,  Secretary. 

Head  Office  in  United  States,  Northwest  Corner  Asylum  and  Main  Streets,  Hartford,  Conn. 


J5ALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  6,614,352.53 

INCOME.  Fire. 

Gross  reinsurance  premiums  $     7, 259, 680.35 

Deduct  return  premiums    1,561,201.71 

Total  reinsurance  premiums  (other  than  perpetual)   5, 698 , 478 . 64 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  13,460.19  accrued 

interest  on  bonds  acquired  during  1913   $  257,166.81 

Gross  interest  on  deposits  in  trust  companies  and  banks   38,029.76 

Total  gross  interest     295,196.57 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      $  2,787.50 

Stocks     66.40 

  2,853.90 

Total  income  $  5 , 996 , 529 . 1 1 

Sum  of  both  amounts    $  12,610,881.64 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $670,110.86  occur- 
ring in  previous  years)    $     3, 700 , 227 . 09 

Deduct  amount  received  for  salvage     49,836.77 

Net  amount  paid  policyholders  for  losses       3,650,390.32 

Commissions  or  brokerage   1,551, 140.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees.-        43,647.39 

Rents     4,200.00 

Advertising,  printing,  and  stationery    2,391.50 

Postage,  telegrams,  telephone,  and  express     1,041.85 

Legal  expenses     5,529.81 

Furniture  and  fixtures    1,592.88 

Underwriters'  boards  and  tariff  associations      5,735.49 
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State  taxes  on  premiums-.   S  3,028.48 

Insurance  department  licenses  and  fees   6, 166.51 

Federal  corporation  tax   .3, 621 . 18 

Remittance  to  home  office     380 , 904 . 79 

Total  disbursements    $  5,659,391.10 

Balance  $  6,951,490.54 

LEDGER  ASSETS. 

Book  value  of  bonds  ($5,894,038.11)  and  stocks  ($182,518.75)   6,076,556.86 

Deposits  in  trust  companies  and  banks  on  interest   835 , 021 . 19 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   39,912.49 

Total  ledger  assets,  as  per  balance     ..-$  6,951,490.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     533,548.86 

Total  admitted  assets    $  6,417,941.68 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $106,813.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date  $  780,778.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks, 

$7,963,712.97;  unearned  reinsurance  premiums   4,163,837.15 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  4,954,615.15 

Surplus  over  al!  liabilities     1,463,326.53 


Total  liabilities   $     6, 417, 941 . 68 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %     671,294,944.00  $  7,197,478.45 

Written  or  renewed  during  year                                                            691,038,361.00  7,259,680.35 


Totals  $  1,362,333,305.00    $  14,457,158.80 

Deduct  those  expired  and  marked  off* as  terminated   601,953,799.00  6,493,445.83 


Net  amount  in  force  $     760,379,506.00    $  7,963,712.97 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less- 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 


Gross  Reinsur-  Amount  of 

ance  Premiums  Reinsurance 

Amount             Charged,  Less  Premium 

Covered.             Reinsurance.         Fraction  Unearned.  Unearned. 

380,969,335.00    $     3,984,283.94  One-half  $  1,992,141.97 

7,079,832.00              77,560.83  One-fourth   19,390.21 

9,388,008.00              98,182.42  Three-fourths   73,636.82 

60,993,023.00            628,316.17  One-sixth   104,719.36 

70,797,291.00            778,359.10  One-half   389,179.55 

82,652,293.00            864,400.82  Five-sixths   720,334.02 

2,369,396.00              25,200.11  One-eighth   3,150.01 

2,518,035.00             25,939.39  Three-eighths   9,727.27 
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Gross  Reinsur- 

Amount of 

ance  Premiums 

Reinsurance 

Year 

Amount 

Charged,  Less 

Premium 

Written. 

Term. 

Covered. 

Reinsurance. 

Fraction  Unearned. 

Unearned. 

In  1912 

A  years.   

$  3,140,173.00 

34,298.28 

Five-eighths  

$  21,436.43 

In  1913 

.4  years..  . 

3,819,050.00 

39,940.69 

Seven-eighths  

34,948.10 

In  1909. 

10   fiCiQ    !^QC^  rif\ 

iDl, oUo.y4 

One-tenth--  .   

1/2    1  Qf\  OA 

lo, laU.oa 

In  1910 

.5  years.  ... 

24,307,216.00 

258,575.73 
295,634.62 
342,441.27 
348,770.66 

Three-tenths  . 

77,572.72 

In  1911 

.5  years  .  . 

28,698,369.00 

One-half    ..  .-- 

147,817.31 

In  1912 

.5  years. 

31,200,891.00 

Seven-tenths-  . 

239,708.89 

In  1913 

.5  years...  .. 

33,348,058.00 

Nine-tenths          .  . 

313,893.60 

Totals 

$  760,379,506.00 

$  7,963,712.97 

$  4,163,837.15 

GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  reinsurance  premiums,  $94,182.95;  losses  incurred,  $41,762.98.  Sprinkler  leakage:  net 
reinsurance  premiums,  $5,241.13;  losses  incurred,  $4,837.63. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company,  $55,092,- 
526.73. 

Total  losses  paid  from  organization  of  company,  $33,503,757.37. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

whether  the  same  be  in  admitted  or  nonadmitted  companies,  $30,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

No  direct  fire  insurance  policy  issued  to  any  policyholders  on  risks  in  the  United  States.  Reinsur- 
ance in  North  Carolina  accepted  only  from  companies  authorized  to  do  business  in  North  Carolina. 


I^ATIOJSTAL  FIEE  II^SURAT^CE  COMPA^^Y. 

Incorporated  1820.  Commenced  Business  in  United  States,  November,  1910. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        635, 116.14 

INCOME.  Fire. 

Gross  premiums  $  809,645.33 

Deduct  reinsurance  premiums,  $357,156.68;  return  premiums,  $181,294.54.  538,451.22 

Total  premiums  (other  than  perpetual)   271,194.11 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $80.00  accrued 

interest  on  bonds  acquired  during  1913  $  21,860.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   2, 254.30 

Gross  interest  from  all  other  sources: 

From  cash  deposited  with  Philadelphia  Underwriters  Association. . .  3 . 15 
From  Phenix  Fire  Insurance  Company,  interest  under  reinsurance 

treaty       374.63 

Total  gross  interest     $ 

Total  income      -   S 

Sum  of  both  amounts   


24, 492. ( 


295,686.19 


930,802.33 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $39,840.18  occur- 
ring in  previous  years)  $  306,835.50 

Deduct  amount  received  for  salvage,  $4,401.20;  reinsurance,  $182,808.42; 

discount,  $241.13     187,450.75 

Net  amount  paid  policyholders  for  losses     -  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Advertising,  $277.56;  printing  and  stationery,  $4.54  .  

Legal  expenses    

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  svirveys    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees    

All  other  licenses,  fees,  and  taxes: 

Federal  corporatio  ntax  $  .  42.61 

City  taxes  and  licenses     982 . 07 

Other  disbursements    

Total  disbursements  $ 

Balance    $ 


119,384.75 
2,042.66 
87,361.04 

195.00 
282.10 
41.35 
1,996.40 
1,797.26 
477.86 
4,243.97 
2,546.05 


1,024.68 
745.75 


222,138.87 


708,663.46 


LEDGER  ASSETS. 

Book  value  of  bonds    $  534,610.00 

Deposits  in  trust  companies  and  banks  on  interest   114,772.69 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   59,180.77 

Cash  deposited  with  Philadelphia  Underwriters  Association   100.00 

Total  ledger  assets,  as  per  balance   $       708, 663.46 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   _ .  6 , 998 . 33 


Gross  assets      $  715,661.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     7,460.00 


Total  admitted  assets    $       708, 201. 79 
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-  liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  8,764.14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,609.66  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   42,036.54 

Gross  claims  for  losses  resisted   8, 100.00 

Total  $  58,900.68 

Deduct  reinsurance  due  or  accrued   28, 679.33 

Net  amount  of  unpaid  losses  and  claims  $  30,221.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$194,114.68;  unearned  premiums   194,114.68 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   5,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   19,529.66 

Reinsurance  and  return  premiums  due  other  companies   65,659.86 

Total  amount  of  all  liabilities,  except  capital    $  314,525.55 

Surplus  over  all  liabilities   393,676.24 

Total  liabilities  $  708,201.79 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   70,556,946.00    $  583,789.18 

Written  or  renewed  during  year                                                             89 , 172 , 64 1 . 00  809 , 645 . 33 

Totals  I  159,729,587.00   $  1,393,434.51 

Deduct  those  expired  and  marked  off  as  terminated                                70 , 884 , 153 . 00  585 , 687 . 19 

In  force  at  end  of  year  $   88,845,434.00    $  807,747.32 

Deduct  amount  reinsured                                                                     50,186,978.00  461,980.45 

Net  amount  in  force-..'  $   38,658,456.00    $  345,766.87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1913 

In  1912  2  years. 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 

Over  5  years  


Term. . 
1  year  or  less  $ 


Amount 
Covered. 

21,444,552.00 
44,630.00 
262,981.00 
2,718,693.00 
3,808,040.00 
6,156,353.00 
5,280.00 
39,613.00 
37,831.00 
17,007.00 
30,793.00 
130,458.00 
949,463.00 
1,330,051.00 
1,677,076.00 
5,635.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  191,554.25 
668.95 
1,552.89 
20,505.87 
31,457.09 
51,879.14 
40.68 
538.21 
508.72 
179.97 
164.41 
1,672.21 
10,463.91 
14,642.20 
19,848.06 
90.31 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three- fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amou7it  of 
Premium 
Unearned. 

95,77.13 
167.24 
1,164.67 
3,417.65 
15,728.55 
43,232.62 
5.09 
201.83 
317.95 
157.47 
16.44 
501.66 
5,231.96 
10,249.54 
17,863.25 
81.63 


Totals. 


$     38,658,456.00  $ 


345,766.87 


$  194,114.68 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $681,317.42. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $278,013.24. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  2, 162,032.00 

Less  $590,537.32  risks  canceled,  and  $941,357.09  reinsurance  in  companies  authorized  in 

North  Carolina   1 , 53 1 , 894 . 4 1 

Net  risks  written    $  630 , 137 . 79 

Gross  premiums  on  risks  written    $  21, 969. 13 

Less  $5,273.07  return  premiums,  and  $10,332.31  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     15,  605.38 

Net  premiums  received     -   $  6,363.75 

Losses  paid  (deducting  salvage)  $  6,531.50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   3, 797.97 

Net  losses  paid      $  2 , 733 . 53 

Losses  incurred    $  6,818.55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,989.44 

Net  losses  incurred    $  2,829.11 
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J^OKD-DEUTSCHE  li^SUKA^^CE  COMPAlSrY. 

Incorporated  1857.  Commenced  Business  in  United  States  August,  1911. 

J.  H.  Lenehan,  United  States  Manager. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  ,$        877, 545. S 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  .1  1,119,534.67    $  298,318.04  ' 

Deduct  reinsurance  premiums:  fire,  $272,425.05;  marine 
and  inland,  $22,725.36;  return  premiums:  fire,  .^237,- 

125.77;  marine  and  inland,  $11,588.07                              509,550.82  34,313.43 


Total  premiums  (other  than  perpetual)  •$     609,983.85    $  264,004.61 


873,988.46 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,951.45  accrued 

interest  on  bonds  acquired  during  1913  $  32,023.55 

Gross  interest  on  deposits  in  trust  companies  and  banks   1, 159. 18 

Gross  interest  from  all  other  sources: 

Reinsurance  Bureau   25.34 

Philadelphia  Underwriters'  deposit   3.15 


Total  gross  interest     33,211.22 

Remittance  from  home  office   594,013.44 


Total  income  $  1,501,213.12 


Sum  of  both  amounts  $  2,378,758.92 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$26,887.18  occurring  in  previous  years)  $     424,954.98   $  181^549.14 

Deduct  amount  received  for  salvage:  fire,  $4,256.75;  ma- 
rine and  inland,  $391.62;  reinsurance:  fire,  $142,014.73; 

marine  and  inland,  $260.87;  discount:  fire,  $203.46__--       146,474.94  652.49  - 


Net  amount  paid  policyholders  for  losses  $     278,480.04   $  180,896.65 


    459,376.69 

Expenses  of  adjustment  and  settlement  of  losses..    7,459.59 

Commissions  or  brokerage   193,632.97 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   998.58 

Salaries  ($11,320.46)  and  expenses  ($13,278.48)  of  special  and  general  agents   24,598.94 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   40,312.14 

Rents     2,625.00 

Advertising,  .$3,748.01;  printing  and  stationery,  $7,590.31   11,338.32 

Postage,  telegrams,  telephone,  and  express   5,275.23 

Legal  expen.ses   998.94 

Furniture  and  fixtures   4,399.03 

Maps,  including  corrections       4,588.55 
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Underwriters'  boards  and  tariff  associations    $  3,836.26 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,732. 18 

Inspections  and  surveys   4, 193.94 

State  taxes  on  premiums     10, 071 . 53 

Insurance  department  licenses  and  fees   5,611.59 

County'and  municipal  taxes       2,284.17 

Other  disbursements: 

Miscellaneous  expenses  $  3,738.68 

Auditors' fees   1,302.77 

Reinsurance  premiums  unpaid  December  31,  1912   22,513.16 

  27,554.61 

Remitted  to  home  office   113,940.45 

Agents'  balances  charged  off   9.47 

Total  disbursements  $  926,838.18 

Balance    $  1,451,920.74 

LEDGER  ASSETS. 

Book  value  of  bonds    $     1 , 2 13 , 900 . 01 

Cash  in  company's  office   130.26 

Deposits  in  trust  companies  and  banks  not  on  interest    15,710.07 

Deposits  in  trust  companies  and  banks  on  interest   62,459.47 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   154,341.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913_-  5,099.93 
Bills  receivable,  taken  for  marine  and  inland  risks   280.00 

Total  ledger  assets,  as  per  balance  $     1,451, 920 . 74 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   16,098.73 

Gross  assets  $  1,468,019.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 5,099.93 

Book  value  of  ledger  assets  over  market  value   23, 520.01 

  28,619.94 

Total  admitted  assets  .$     1 , 439, 399 . 53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         14, 341 .41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,464.26  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   90,049.23 

Gross  claims  for  losses  resisted   3 , 940 . 00 

Total  $  108,330.64 

Deduct  reinsurance  due  or  accrued   18, 681 . 69 

Net  amount  of  unpaid  losses  and  claims  $  89, 648.95 

Gross  premiums  (less  reinsurance)  received  and  receivable  iipon  all 

unexpired  fire  risks,  $780,377.00;  unearned  premiums  $  435,643.37 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $67,649.17;  unearned 

premiums  (50  per  cent)  .   33 , 824 . 58 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $2,814.22;  unearned  premiums 

(100  per  cent)   2,814.22 


Total  unearned  premiums  as  computed  above. 


472,282.17 


476 


Tire  and  Marine  Insurance  Companies. 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   15,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   2,500.00 

Total  amount  of  all  liabilities,  except  capital    579,631.12 

Capital  deposit  $        400 , 000 . 00 

Surplus  over  all  liabilities   459, 768.41 

Surplus  as  regards  policyholders   859 , 768 . 41 


Total  liabilities  $  1,439,399.53 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912..               .  ... 

$ 

57,811,292.00 

% 

616,016.81 

Written  or  renewed  during  year.      .....       . .     . .     _ .  ...   

93,540,192.00 

1,119,534.67 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

1,230.56 

Totals  

% 

151,351,484.00 

$ 

1,736,782.04 

Deduct  those  expired  and  marked  off  as  terminated  

59,748,829.00 

673,823.84 

In  force  at  end  of  year.  .  ..    .             .   _.  _ 

$ 

91,602,655.00 

$ 

1,062,958.20 

Deduct  amount  reinsured                 .     ...            ..    ...  .._  . 

24,242,607.00 

282,581.20 

Net  amount  in  force               _  .     .   ....   

$ 

67,360,048.00 

S 

780,377.00 

Marine  and  Gross  Pre- 

Inland  Risks.  rnizims  Vhereon. 

Written  or  renewed  during  year  %   24,201,821.00  $  298,318.04 

Deduct  those  expired  and  marked  off  as  terminated                                20 , 088 , 297 . 00  2 1 1 , 469 . 08 


In  force  at  end  of  year  %     4,113,524.00   $  86,848.96 

Deduct  amount  reinsured   641,890.00  16,385.57 


Net  amount  in  force  $     3,471,634.00    S  70,463.39 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1913 

1  year  or  less  . 

35,509,707.00 

In  1912 

.2  years  

223,222.00 

In  1913 

-2  years...  . 

179,693.00 

In  1911 

. 3  years ...  . 

2,881,747.00 

In  1912 

.3  years.  ... 

8,668,058.00 

In  1913 

.3  years.  . 

11,898,571.00 

In  1910 

.4  years..   

15,244.00 

In  1911 

-4  years..   

5,043.00 

In  1912 

4  years..  . 

79,999.00 

In  1913 

61,528.00 

In  1909 

_5  years   . 

449,381.00 

In  1910 

.5  vears... 

*  501,062.00 

In  1911 

.5  years.-  _ 

918,566.00 

In  1912 

5  years   

2,788,263.00 

In  1913 

.5  years  

3,168,869.00 

Over  5  years..  . 

6,095.00 

FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

$        470,413.30  One-half  $  235,206.65 

1,940.40  One-fourth   485.10 

1,653.27  Three-fourths   1,239.94 

25,232.43  One-sixth   4,205.41 

78,761.46  One-half   39,380.73 

106,750.91  Five-sixths   88,959.11 

218.71  One-eighth   27.34 

163.14  Three-eighths   61.17 

842.49  Five-eighths   526.57 

339.16  Seven-eighths   296.77 

5,607.03  One-tenth   560.70 

5,965.71  Three-tenths   1,789.71 

11,943.39  One-half   5,971.70 

32,714.10  Seven-tenths   22,899.86 

37,727.81  Nine-tenths   33,955.03 

103.69  Prorata   77.58 


Totals. 


$     67,360,048.00    $  780,377.00 


$  435,643.37 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  .11,348.32;  losses  incurred  (less  reinsurance),  $340.00.  Windstorms  and  torna- 
does: net  premiums,  $6,963.13;  losses  incurred  (less  reinsurance),  $1,354.64. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  admission  to  United  States, 
$1,493,449.88. 

Total  losses  (less  reinsurance)  paid  from  admission  to  United  States,  $587,033.68. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  1115,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  149,241.00 

Less  $83,805.00  risks  canceled,  and  $8,500.00  reinsurance  in  companies  authorized  in 

North  Carolina   92 , 305 . 00 

Net  risks  written  $  56,936.00 

Gross  premiums  on  risks  written  $  2,115.62 

Less  $1,089.19  return  premiums,  and  $191.25  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   1 , 280 . 44 

Net  premiums  received  $  835 . 1 8 

Net  losses  paid  $  178.31 

Net  losses  i ncurred   ...$  192.59 


ISTORTH  BRITISH  ATO  MERCANTILE  I^^SURAISTCE 
COMPA^^TY. 

Incorporated  1809.  Commenced  Business  in  United  States,  1866. 

E.  G.  Richards,  United  States  Manager. 
Robert  Newboult,  Secretary.  J.  F.  Hastings,  Assistant  Manager. 

Head  Office  in  United  States,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 


Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     9,550, 117.07 

INCOME.  Fire. 

Gross  premiums  $  7 , 768 , 226 . 55 

Deduct  reinsurance  premiums,  $1,260,582.48;  return  premiums,  $1,321,- 

595.98   2,582,178.46 


Total  premiums  (other  than  perpetual)  

Deposit  premiums  written  on  perpetual  risks  (gross) 


5,186,048.09 
838.50 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,227.93  accrued 

interest  on  bonds  acquired  during  1913  $  330,085.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,552.93 

Gross  interest  from  all  other  sources   200.49 

Total  gross  interest  $  333,838.49 

From  agents'  balances  previously  charged  off   24.29 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,318.08 

Stocks   1,771.19 

  3,089.27 

Total  income  $  5 , 523 , 838 . 64 

Sum  of  both  amounts  .  I  15,073,955.71 


DISBURSEMENTS. 

Fire.  '  ^ 

Gross  amount  paid  policyholders  for  losses  (including  .$529,909.54  occur- 
ring in  previous  years)  $     3,007,488.19  ' 

Deduct  amount  received  for  salvage,  $19,121.31;  reinsurance,  $456,450. 00_  475,571.31 

Net  amount  paid  policyholders  for  losses   2,531,916.88 

Expenses  of  adjustment  and  .settlement  of  losses   47, 644.73 

Commissions  or  brokerage   1,161,360.45 

Allowance  to  local  agencies  for  miscellaneous  agency  expenses   22,935.86 

Salaries  ($130,146.77)  and  expenses  ($98,758.85)  of  special  and  general  agents   228,905.62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   305,697.68 

Rents   30,966.91 

Adverti-sing,  $3,874.55;  printing  and  stationery,  $32,094.23   35,968.78 

Postage,  telegrams,  telephone,  and  express   31, 105.28 

Legal  expenses   3,927.94 

Furniture  and  fixtures  .   7,293.09 

Maps,  including  corrections   20,549.36 

Underwriters'  boards  and  tariff  associations   85,820.42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   52,652.94 

Inspections  and  surveys   18,714.16 

State  taxes  on  premiums   84, 168.94 

Insurance  department  licenses  and  fees   18,586.26 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  8,357.38 

Fire  marshal,  $4,958.36;  municipal,  $11,094.15   16,052.51 

  24,409.89 

Commercial  reports,  subscriptions   2,925.25 

Remittance  to  home  office   732 , 2 44 . 46 

Deposit  premiums  returned   774.50 

Agents'  balances  charged  off   645.67 

Gro.?s  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   1,771.19 

Total  disbursements  $  5,451,046.26 

Balance    $  9,622,909.45 

LEDGER  ASSETS. 

Book  value  of  bonds  ($7,172,318.73)  and  stocks  ($1,305,365.81).  8,477,648.54 

Cash  in  company's  office   500.00 

Deposits  in  trust  companies  and  banks  on  interest   268,566.61 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   825,752.87 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  43,842.93 
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Bills  receivable,  taken  for  fire  risks  $  834. 66 

Due  from  other  insurance  companies  on  losses  paid   3,246.84 

Other  ledger  assets   2 , 98 1. 00 

Total  ledger  assets ,  as  per  balance  - _   $     9 , 622 , 909 . 45 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   95,401.24 


Gross  assets  S  9,718,310. 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913.-$  43,842.93 

Book  value  of  ledger  assets  over  market  value   887, 166.54 

Due  from  other  insurance  companies  unadmitted   94. 75 


931,104.22 


Total  admitted  assets  $     8 , 787 , 206 . 47 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $91,230.42;  not  yet  due,  $2,535.00)_$  93,765.42 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,613.52  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   440,405.33 

Gross  claims  for  losses  resisted   44, 345.50 

Total  $  578,516.25 

Deduct  reinsurance  due  or  accrued   120, 650.00 

Net  amount  of  unpaid  losses  and  claims  $  457,866.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$9,442,672.73;  unearned  premiums   4,811,859.18 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per  cent 

of  the  premium  or  deposit  received  J   38,015.12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   16,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   82,750.00 


Total  amount  of  all  liabilities,  except  capital  $  5,406,990.55 

Surplus  over  all  liabilities   3,380,215.92 


Total  liabilities  $     8 , 787 , 206 . 47 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December, 

1912  

$ 

1,161,651,703.00 

$ 

10,512,159.78 

Written  or  renewed  during  year   . 

869,858,445.00 

7,768,226.55 

Totals  

.% 

2,031,510,148.00 

$ 

18,280,386.33 

Deduct  those  expired  and  marked  off ; 

as  terminated   

810,546,240.00 

7,259,853.84 

In  force  at  end  of  year            . . . 

$ 

1,220,963,908.00 

$ 

11,020,532.49 

Deduct  amount  reinsured   _ 

234,633,891.00 

1,577,859.76 

Net  amount  in  force    

$ 

986,330,017.00 

$ 

9,442,672.73 

Perpetual  risks  not  included  above,  $1 

,342,420.00;  deposit  premiums 

on  same          .  .  . 

$ 

40,015.91 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1913  1  year  or  less  $  319,974,879.00 

In  1912  2  years   8,957,476.00 

In  1913  2  years   6,306,558.00 

In  1911  3  years   152,267,074.00 

In  1912  3  years   158,721,288.00 

In  1913  3  years   171,664,905.00 

In  1910  4  years   1,702,060.00 

In  1911  4  years   2,174,651.00 

In  1912  4  years   4,476,710.00 

In  1913  4  years   3,932,486.00 

In  1909  5  years   28,368,648.00 

In  1910  5  years   28,521,042.00 

In  1911  5  years   31,372,390.00 

In  1912  5  years   31,772,993.00 

In  1913  5  years   36,025, 182.00 

Over  5  years   91,675.00 


Totals  .$  986,330,017.00 

Perpetual   1,342,420.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surajic.e. 

%  3,236,144.82 
78,409.62 
77,493.32 
1,264,297.19 
1,376,620.54 
1,477,333.10 
18,876.94 
21,440.42 
42,213.01 
33,642.01 
356,981.83 
356,790.85 
354,527.38 
367,016.57 
380,413.00 
472.13 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth-   

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


9,442,672.73 

40,015.91    95  per  cent. 


Amount  of 
Premium 
Unearned. 

1,618,072.41 
19,602.41 
58,119.99 
210,7ie.2O 
688,310.27 
1,231,110.91 
2,359.61 
8,040.16 
26,383.13 
29,436.76 
35,698.18 
107,037.25 
177,263.69 
256,911.60 
342,371.70 
424.91 


$  4,811,859.18 
38,015.12 


Grand  totals. 


-•S   987,672,437.00   %  9,482,688.64 


%  4,849,874.30 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $71,567.50;  losses  incurred  (less  reinsurance),  $33,736.17.  Sprinkler  leak- 
age: net  premiums,  $26,990.70;  losses  incurred  (less  reinsurance  ,  $2,135.21. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch  of  company,  $116,8.39,977.10. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch  of  company,  $68,816,952.33. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $557,280.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $80,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?    Yes;  a 

contingent  commission  is  paid  the  manager. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  8,679,555.00 

Less  $379,289.00  risks  canceled,  and  $369,272.00  reinsurance  in  companies  authorized  in 

North  Carolina   748,. 561. 00 

Net  risks  written  $  7,930,994.00 


Gross  premiums  on  risks  written  $         37,379. 18 

Less  $6,447.92  return  premiums,  and  $6,717.10  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   13, 165.02 


Net  premiums  received 


.$  24,214.16 
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Losses  paid  (deducting  salvage)  $  9,833.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   317. 66 

Net  losses  paid  $  9,515.74 

Losses  incurred  $  9,682.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   305. 66 

Net  losses  incurred-.-   $  9,376.74 


THE  JSrORTHEEI^  ASSURAN^CE  COMPAISrY,  LIMITED. 

Incorporated  1836.  Commenced  Business  in  United  States,  1876. 

George  W.  Babb,  Attorney. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Statutory  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     5,381, 633.23 

INCOME.  Fire. 

Gross  premiums  $  4,617,402.36 

Deduct  reinsurance  premiums,  $1,095,241.78;  return  premiums,  $791,- 

367.67   1,886,609.45 

Total  premiums  (other  than  perpetual)   2, 730, 792. 91 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $81.25  accrued 

interest  on  bonds  acquired  during  1913  $        177, 631.39 

Gross  interest  on  deposits  in  trust  companies  and  banks   4, 639.71 

Gross  rents  from  company's  property-     8, 000 . 04 


Total  gross  interest  and  rents    190, 271 . 14 

Received  from  home  office  during  year     209,816.50 

From  agents'  balances  previously  charged  off   14.31 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   7,781.25 


Total  income  $  3,138,676.11 


Sum  of  both  amounts  $  8,520,309.34 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $357,166.64  occur- 
ring in  previous  years)  $  2,037,487.28 

Deduct  amount  received  for  salvage,  $15,718.66;  reinsurance,  $531,076.58; 

discount,  $526.60   547,321.84 


Net  amount  paid  policyholders  for  losses   1 , 490 , 1 65 . 44 
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Expenses  of  adj  ustment  and  settlement  of  losses  $  35 , 453 . 05 

Commissions  or  brokerage   444, 170. 16 

Salaries  ($71,617.29)  and  expenses  ($60,856.88)  of  special  and  general  agents   132,474. 17 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   226,688.58 

Rents   27,019.62 

Advertising,  $10,832.81;  printing  and  stationery,  $24,932.11   35,764.92 

Postage,  telegrams,  telephone,  and  express   20,505.05 

Legal  expenses   2,242.68 

Furniture  and  fixtures   5, 833. 59 

Maps,  including  corrections   10,310.80 

Underwriters'  boards  and  tariff  associations   52,011.18 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   27,378.91 

Inspections  and  surveys   17,021.72 

State  taxes  on  premiums   64, 270 . 89 

Insurance  department  licenses  and  fees   16,825.68 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6 , 638 . 47 

County  and  municipal  taxes,  etc   11,390.14 

  18,028.61 

Other  disbursements   17,641.62 

Remitted  to  home  office  during  year   495,494.77 

Agents'  balances  charged  off   540.28 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   170.00" 

Total  disbursements  $  3,140,011.72 

Balance  .  $  5.380,297.62 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 15 , 000 . 00 

Book  value  of  bonds  ($4,169,391.71)  and  stocks  (.1294,265.90)   4,463,657.61 

Cash  in  company's  office   271 . 70 

Deposits  in  trust  companies  and  banks  not  on  interest   4, 699.85 

Deposits  in  trust  companies  and  banks  on  interest   280, 630.95 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   489,861.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  15,294.64 

Bills  receivable,  taken  for  fire  risks   10,881.87 


Total  ledger  assets,  as  per  balance  $  5,380,297.62 


NON-LEDGER  ASSETS. 


Interest  due  ($22,667.50)  and  accrued  ($27,213.41)  on  bonds   49,880.91 

Market  value  of  real  estate  over  book  value.   75,000.00 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   25,473.74 

Earned  profit  commission  due  from  treaty  reinsurance  admitted  companies   16,597.29 


Gross  assets  $  5,547,249.56 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913-^$  15,294.64 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   10,881.87 

Book  value  of  ledger  assets  over  market  value   383, 222. 61 

  409,399.12 


Total  admitted  assets. 


.$  5,137,850.44 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  30,505.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$8,364.98  reserve  for  losses  incurred  prior  to  December  'Hat,  of  which 
no  notice  had  been  received  on  that  date   211,619.47 

Gross  claims  for  lo.sses  re.sisted   77,577.50 

Total  $  319,702.21 

Deduct  reinsurance  due  or  accrued   88, 94 1.33 

Net  amount  of  unpaid  losses  and  claims  $  230, 760.88 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,293,280.55;  unearned  premiums   2,711,632.43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,643. 18 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   76,491.51 

Contingent  commissions  or  other  charges  due  or  accrued   15,568.07 


Total  amount  of  all  liabilities,  except  capital   $  3,042,096.07 

Statutory  deposit.   $        200 , 000 . 00 

Surplus  over  all  liabilities.    1 , 895 , 754 . 37 

Surplus  as  regards  pol  icy  holders   2, 095 , 754 . 37 


Total  liabilities    $     5 , 137 , 850 . 44 


RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %     633,035,519.00  $  6,612,077.21 

Written  or  renewed  during  year                                                            454,755,913.00  4,617,402.36 

Excess  of  original  premiums  over  amount  received  for  reinsurance _..    1,317.07 


Totals  $  1,087,791,432.00    S  11,230,796.64 

Deduct  those  expired  and  marked  off  as  terminated   423,533,058.00  4,449,026.45 


In  force  at  end  of  year.   $     664,258,374.00    $  6,781,770.19 

Deduct  amount  reinsured   150,166,853.00  1,488,489.64 

Net  amount  in  force  $     514,091,521.00    $  5,293,280.55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  


Amount 
Covered. 

147,935,979.00 
1,601,309.00 
2,195,775.00 
82,117,596.00 
88,159,423.00 
96,769,057.00 
697,574.00 
740,146.00 
715,298.00 
642,297.00 
14,894,251.00 
17,406,640.00 
19,290,902.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,684,803.93 
13,523.33 
15,619.16 
769,460.28 
802,712.83 
870,497.86 
6,177.73 
9,414.66 
8,423.31 
5,839.21 
180,041.30 
208,554.29 
232,482.34 


Fraction  Unearned. 

One-half  S 

One^fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half   


Amount  of 
Premium 
Unearned. 

842,401.97 
3,380.83 
11,714.37 
128,243.38 
401,356.42 
725,414.88 
772.22 
3,530.50 
5,264.57 
5,109.31 
18,004.13 
62,566.29 
116,241.17 
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Year  Amount 

Written.                Term.  Covered. 

In  1912  5  years  $  20,010,028.00 

In  1913  5  years-..-   20,635,888.00 

Over  5  years   279,358.00 

Totals  .$  514,091,521.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  239,592.17 
242,591.38 
3,546.77 

$  5,293,280.55 


Fraction  Unearned. 

Seven-tenths  $ 

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

167,714.52 
218,332.24 
1,585.63 


2,711,632.43 


general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $41,106.59;  losses  incurred  (less  reinsurance),  $23,935.02. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$55,731,236.44. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $32,934,096.22. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $60,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No 
commissions  on  premiums.  Department  managers  in  United  States  receive  contingent  profit  com- 
mission. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None  in  the  United  States. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    $  6 , 628 , 667 . 00 

Less  $1,552,332.00  risks  canceled,  and  $2,006,228.00  reinsurance  in  companies  authorized 

in  North  Carolina  *   3,558,560.00 

Net  risks  written    $  3 , 070 , 107 . 00 

Gross  premiums  on  risks  written    $  36,035.69 

Less  $5,399.44  return  premiums,  and  $7,758.83  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     13, 158.27 

Net  premiums  received    $  22,877.42 

Losses  paid  (deducting  salvage)    $  14,007.15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,527.32 

Net  losses  paid    $  11,479.83 

Losses  incurred  $  11, 538 . 70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2, 607.32 


Net  losses  incurred. 


$  8,931.38 
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J^OKTHERlSr  mSURA^^CE  COMPA^^Y  OF  MOSCOW. 

Incorporated  1872.  Commenced  Business  in  United  States,  February  25,  1911, 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  789,382.26 

INCOME.  Fire. 

Gross  premiums    $     1 , 004 , 862 . 42 

Deduct  gross  amount  paid  for  return  premiums    209,085.41 

Total  premiums       795 , 777 . 0 1 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  11,224.59  accrued 

interest  on  bonds  acquired  during  1913  $  29,316.66 

Gross  interest  on  deposits  in  trust  companies  and  banks    3, 527 . 87 

Total  gross  interest       32,844.53 

Total  income          $  828,621.54 

Sum  of  both  amounts    -  - .  $  1 , 618 , 003 . 80 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $31,737.27  occurring 

in  previous  years)    $  367,468.11 

Deduct  amount  received  for  salvage     4,596.46 

Net  amount  paid  policyholders  for  losses   362, 871 . 65 

Expenses  of  adj ustment  and  settlement  of  losses    4,148.59 

Commissions  and  brokerage     230, 559. 33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     -    500.00 

Advertising     244.24 

Legal  expenses   1, 000. 00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   356.63 

State  taxes  on  premiums     997.91 

Insurance  department  licenses  and  fees   2,029.38 

Office  expenses    613.43 


Total  disbursements  I  603,321.16 


Balance  $  1,014,682.64 


LEDGER  ASSETS. 

Book  value  of  bonds  $  874,250.33 

Deposits  in  trust  companies  and  banks  on  interest   127, 547.72 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   12,884.59 

Total  ledger  assets,  as  per  balance  $  1,014,682.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   12,865.82 


Gross  assets. 


.$  1,027,548.46 
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DEDUCT  ASSETS  NOT  ADMITTED.  ' 

Book  value  of  ledger  assets  over  market  value  $  5, 250.33 


Total  admitted  assets    $     1 , 022 , 298 . 13 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $8,506.85  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that 
date    $  81,105.74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  risks  running  one  year  or  less  from  date  of  policy,  $551,- 
920.53;  unearned  premiums  (50  per  cent)  $  275,960.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  risks  running  more  than  one  year  from  date  of  policy, 
$339,814.14;  unearned  premiums  (pro  rata)   233,398.96 

Total  unearned  premiums  as  computed  above   509,359.23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   83,33 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   2, 546. 74 

Total  amount  of  all  liabilities  $        594 , 095 . 04 

Surplus   428,203.09 

Total  liabilities  $     1 , 022 , 298 . 13 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   41,597,730.00  $  480,266.53 

Written  or  renewed  during  year                                                            102,012,867.00  1,004,862.42 

Excess  of  original  premiums  over  amount  received  for  reinsurance   46,428.80 

Totals  $  143,610,597.00    $  1,531,557.75 

Deduct  those  expired  and  marked  off  as  terminated   65,917,533.00  639,823.08 

Net  amount  in  force   _   $   77,693,064.00   $  891,734.67 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  lej 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

47,623,466.00 
244,394.00 
519,817.00 
2,163,599.00 
7,098,698.00 
11,887,719.00 
9,033.00 
22,283.00 
85,221.00 
83,535.00 
120,898.00 
260,899.00 
878,201.00 
2,399,081.00 
4,262,722.00 
.33,498.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  551,920.53 
2,417.24 
5,450.95 
22,857.43 
72,498.13 
129,376.51 
189.49 
337.41 
1,042.09 
1,128.76 
1,891.75 
3,814.11 
11,388.52 
32,932.38 
53,980.57 
508.80 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 

Premium 

Unearned. 

275,960.27 
604.31 
4,088.21 
3,809.57 
36,249.06 
107,813.76 
23.68 
126.53 
651.31 
987.67 
189.17 
1,144.23 
5,694.26 
23,052.66 
48,582.52 
.382.02 


Totals. 


$     77,693,064.00   $  891,734.67 


$  509,359.23 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  and  assessments  (less  reinsurance  and  return  premiums)  received  from  organization  of 
company,  $1,403,795.60. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $513,493.40. 

Does  any  officer  or  director  receive  any  commission  on  the  business  of  the  company?  No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  730 , 498 . 00 

Less  risks  canceled   192, 128.00 

Net  risks  written  $  538,370.00 

Gross  premiums  on  risks  written  $  7,693.55 

Less  return  premiums   1, 787. 25 

Net  premiums  received  :  $  5,906.28 

Net  losses  paid  $  3,816.92 

Net  losses  incurred    $  3,935.14 


IsTOEWICH  UmON"  FIKE  II^SUKAlSrCE  SOCIETY,  LIMITED. 

Incorporated  1797.  Commenced  Business  in  United  States,  1877. 

J.  Montgomery  Hare  and  William  Hare,  United  States  Managers. 
Head  Office  in  United  States,  59  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %     2, 776,528.44 

INCOME.  Fire. 

Gross  premiums  $  2,812,909.11 

Deduct  reinsurance  premiums,  $724,483.40;  return  premiums,  $374,679.65.       1,099, 163.05 

Total  premiums  (other  than  perpetual)   1,713,746.06 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,776.21  accrued 

interest  on  bonds  acquired  during  1913  $  92,249.76 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,903.64 

Dividend  on  stock  of  Underwriters  Salvage  Company  of  New  York   100.00 

Total  gross  interest    98 , 253 . 40 

Received  from  home  offi ce     279, 78 1. 83 


Total  income    $  2,091,781.29 


Sum  of  both  amounts. 


.$  4,868,309.73 
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DISBURSEMENTS. 

Fire. 


Marine  and 
Inlajid. 


Gross  amount  paid  policyholders  for  losses  (including 
$105,131.39  occurring  in  previous  years)  

Deduct  amount  received  for  salvage:  fire,  $11,115.63; 
reinsurance:  fire,  $345,192.06  


.$  1,265,793.64  $ 


356,307. 


67.97 


Net  amount  paid  policyholders  for  losses  $     909,485.95  $ 


67.97 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage    

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($53,180.33)  and  expenses  ($44,056.11)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $2,742.42;  printing  and  stationery,  $14,117.42  

Postage,  telegrams,  telephone  and  express    

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvaj;e  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  2,166.27 

Tax  on  deposit,  Virginia    16.50 

City  and  county  taxes   668.70 

City  and  county  licenses   5,503.02 


Other  disbursements  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds). 


909,553.92 
20,998.47 

308,973.29 
720.83 
97,236.44 

133,371.35 
16,169.70 
16,859.84 
12,745.10 
747.91 
3,851.18 
5,935.64 
28,249.20 
16,660.20 
6,759.46 
40,407.14 
14,744.22 


8,354.49 
125,167.22 
203.33 
682.55 


Total  disbursements, 


.$  1,768,391.48 


Balance- 


.$  3,( 


,918.25 


LEDGER  ASSETS.  ' 

Book  value  of  bonds  (.$2,022,293.32)  and  stocks  ($485,891.76)  $  2,508,185.08 

481.38 
3,260.71 
281,373.06 

294,819.80 
8,548.20 
1,926.63 
1,323.39 


Cash  in  company's  branch  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913  

Agents'  balances  representing  business  written  prior  to  October  1,  1913.- 

Bills  receivable,  taken  for  fire  risks  

Balance  in  hands  of  special  agents  


Total  ledger  assets,  as  per  balance  %  3,099,918.25 


NON-LEDGER  ASSETS. 

Interest  due  ($13,710.00)  and  accrued  ($12,563.74)  on  bonds  


26,273.74 


Gross  assets. 


.$  3,126,191.99 


Fire  and  Marine  Insurance  Companies. 


489 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  8,548.20 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,926.63 

Book  value  of  ledger  assets  over  market  value   100, 671 .08 

Balances  in  hands  of  special  agents.    1 , 323 . 39 

— —  -$  112,469.30 


Total  admitted  assets      $  3,013,722.69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $30,751.03;  not  yet  due,  $9,650.19).$  40,401.22 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$12,107.31  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date     114,829.42 

Gross  claims  for  losses  resisted     28, 327. 75 

Total      $  183,558.39 

Deduct  reinsurance  due  or  accrued     54 , 023 . 15 

Net  amount  of  unpaid  losses  and  claims   $  129,535.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,195,668.13;  unearned  premiums     1,652,146.62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7, 128.72 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement       41, 000 . 00 

Contingent  commissions  or  other  charges  due  or  accrued     7,029.62 

Total  amount  of  all  liabilities,  except  capital    $  1,836,840.20 

Surplus  over  all  liabiUties    ,     1,176, 882. 49 

Total  liabilities  $  3,013,722.69 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  382,899,310.00  $  3,943,186.37 

Written  or  renewed  during  year                                                            270,852,405.00  2,812,909.11 

Excess  of  original  premiums  over  amount  received  for  reinsurance     934.92 


Totals  $  653,751,715.00    $  6,757,030.40 

Deduct  those  expired  and  marked  off  as  terminated    246, 092 , 576 . 00         2 , 638 , 120 . 75 


In  force  at  end  of  year  $  407,659,139.00    $  4,118,909.65 

Deduct  amount  reinsured   96,333,288.00  923,241.52 


Net  amount  in  force  $  311,325,851.00    $  3,195,668.13 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  lee 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  


Amount 
Covered. 

99,812,311.00 
926,590.00 
1,037,610.00 
46,339,171.00 
49,864,846.00 
54,543,555.00 
631,240.00 
681,111.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,121,341.62 
8,914.43 
12,171.51 
414,513.14 
434,599.77 
504,696.34 
7,021.67 
7,176.87 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  


Amount  of 
Premium 
Unearned. 

560,670.81 
2,228.60 
9,128.63 
69,085.52 
217,299.88 
420,580.29 
877.71 
2,691.32 
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Year 

Written.  Term. 

In  1912  4  years  $ 

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

Fraction  Unearned. 

427,090.00 

$  5,419.84 

Five-eighths 

310,014.00 

4,652.80 

Seven-eighths.  . 

8,959,808.00 

110,275.07 

One-tenth..    .  . 

9,693,684.00 

116,109.16 

Three-tenths.   

12,155,535.00 

145,022.92 

One-half  

12,595,581.00 

147,410.55 

Seven-tenths.  . 

13,309,236.00 

156,031.70 

38,469.00 

310.74 

Pro  rata                 . . 

Totals  $   311,325,851.00    $  3,195,668.13 


Amount  of 
Premium 
Unearned. 

3,387.40 
4,071.20 
11,027.51 
34,832.75 
72,511.46 
103,187.37 
140,428.53 
137.64 

1,652,146.62 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  18,501.37;  losses  incurred  (less  reinsurance),  $2,837.03. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch  of  company,  $48,944,519.17. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch  of  company,  $29,621,941.09. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $90,000.00. 

liargest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    $  4,906,301.00 

Less  $1,153,528.00  ri.sks  canceled,  and  $1,013,511.00  reinsurance  in  companies  authorized 

in  North  Carolina   2 , 1 67 , 039 . 00 


Net  risks  written.  -  .......    .     ...                       .   . 

 $ 

2,739,262.00 

Gross  premiums  on  risks  written...  .     ...    .  . 

Less  $3,428.06  return  premiums,  and  $5,581.85  premiums  for  reinsurance 
authorized  in  North  Carolina  ..  ..    ..                .     .    .     ..  .  . 

 $ 

in  companies 

25,261.89 
9,009.91 

Net  premiums  received                        ..                        .                ..  .. 

 $ 

16,251.98 

Losses  paid  (deducting  salvage)   .  .   

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

8,833.06 
2,703.38 

Net  losses  paid-  ...             .       .    ...     ...    .    ._  .  

 $ 

6,129.68 

Losses  incurred                   ....                 ..     .    ..     .             ....  . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

7,998.60 
2,718.25 

Net  losses  incurred                                             .  ..  .  

 $ 

5,280.35 

Fire  and  Marine  Insurance  Companies. 
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THE  PALATINE  Il^SUKA^sTCE  COMPAJsTY  (LIMITED)  OF 
LO^sTDOJ^J',  El^GLAI^D. 

Incorporated  August  22,  1900.  Commenced  Business  in  United  States  January  1,  1901. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,326,739.33 

INCOME.  Fire. 

Gross  premiums  $  2,879,800.63 

Deduct  reinsurance  premiums,  $539,712.05;  return  premiums,  $572,227.87.  1,111,939.92 


Total  premiums  (other  than  perpetual)   1,767,860.71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,618.05  accrued 

interest  on  bonds  acquired  during  1913  $  117,551.95 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,220.71 

Gross  interest  on  bills  receivable   97.33 


Total  gross  interest   121,869.99 

Received  from  home  office   8,086.35 

From  agents'  balances  previously  charged  ofT   10.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  496.30 

Stocks   80.00 

— —  —  576.30 


Total  income  $  1,898,403.35 


Sum  of  both  amounts  $  5,225,142. 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $121,913.65  occur- 
ring in  previous  years)    $  1,227,474.06 

Deduct  amount  received  for  salvage,  $6,358.52;  reinsurance,  $260,268. 74._         266, 627.26 


Net  amount  paid  policyholders  for  losses   960, 846.80 

Expenses  of  adjustment  and  settlement  of  losses   29,478.79 

Commissions  or  brokerage   451, 149.26 

Allowances  to  local  agents  for  miscellaneous  agency  expenses   3,259.59 

Salaries  ($31,057.55)  and  expenses  ($22,781.01)  of  special  and  general  agents   53,838.56 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   81,022.30 

Rents   11,927.31 

Advertising,  $989,83;  printing  and  stationery,  $13,981.90   14,971.73 

Postage,  telegrams,  telephone,  and  express   9,924.10 

Legal  expenses   437 . 67 

Furniture  and  fixtures   906.08 

Maps,  including  corrections   3,721.29 

Underwriters' boards  and  tariff  associations   21,533.07 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   15,388.38 

Inspections  and  surveys   11, 600 . 82 

State  taxes  on  premiums    32 , 828 . 70 

Insurance  department  licenses  and  fees    9,113.11 
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All  other  licenses,  fees,  and  taxes: 

Federal  cor poratio  n  tax      $  1,441.19 

City  and  county  licenses  and  fees   6, 666.34 

Franchise  tax     1,406.90 

 $  9,514.43 

Other  disbursements: 

Remitted  to  home  office    $        144 , 262 . 95 

Exchange   1,670.51 

 ^  145,933.46 

Agents'  balances  charged  off   310.14 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,833.50 

Stocks       80.00 

  5,913.50 

Total  disbursements  S  1,873,619.09 

Balance  $  3,351,523.59 

LEDGER  ASSETS. 

Book  value  of  bonds  ($2,416,464.17)  and  stocks  ($350,630.20)   $  2,767,094.37 

Deposits  in  trust  companies  and  banks  not  on  interest   30,200.23 

Deposits  in  trust  companies  and  banks  on  interest   230,949.82 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   312,933.03 

Agents'  balances  representing  business  written  prior  to  October  1,  1913_-  10,346.14 

Total  ledger  assets,  as  per  balance      $  3,351,523.59 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   33, 280 . 00 


Gross  assets  $  3,384,803.59 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913,  .$         10, 346. 14 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   174,834.37 

  185,180.51 

Total  admitted  assets    $  3,199,623.08 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         16, 112.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$11,136.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   145, 120.00 

Gross  claims  for  losses  resisted   29 , 433 . 00 

Total  $  190,665.00 

Deduct  reinsurance  due  or  accrued   25 , 579 . 00 

Net  amount  of  unpaid  losses  and  claims  $  165,086.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,418,630.42;  unearned  premiums   1,782,040.07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   36, 161.45 

Contingent  commissions  or  other  charges  due  or  accrued   7,613.00 

Total  amount  of  all  liabilities,  except  capital  $  1,992,400.52 

Surplus  over  all  liabilities   1,207,222.56 


Total  liabilities. 


.$  3,199,623.08 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912    

 $ 

350,687,038.00 

$ 

3,848,330.52 

57,752,073.00 

2,879,800.63 

Totals  

 $ 

608,439,111.00 

$ 

6,728,131.15 

Deduct  those  expired  and  marked  off  as  terminated  

237,035,216.00 

2,667,377.55 

In  force  at  end  of  year     - 

 S 

371,403,895.00 

S 

4,060,753.60 

Deduct  amount  reinsured                   .  .     

63,176,902.00 

642,123.18 

Net  amount  in  force    .$  308,226,993.00    $  3,418,630.42 


RECAPITULATION  OF  FIRE  RISKS  AND  PRExMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  le; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912. -,-.5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

106,894,407.00 
1,214,232.00 
2,053,771.00 
36,088,710.00 
42,576,813.00 
48,383,458.00 
611,145.00 
766,897.00 
790,553.00 
855,093.00 
10,973,921.00 
11,798,747.00 
13,645,817.00 
14,543,571.00 
16,740,717.00 
289,140.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,261,587.31 
11,405.70 
17,837.61 
369,511.68 
415,923.78 
477,334.56 
6,593.62 
9,084.26 
9,866.00 
11,865.91 
135,364.21 
143,475.47 
164,898.66 
184,013.48 
197,506.64 
2,361.53 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five  eighths  

Seven-eighths  

One-tenth  

Three-tenths-  - . 

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

630,793.66 
2,851.43 
13,378.21 
61,585.28 
207,961.89 
397,778.80 
824.20 
3,406.60 
6,166.25 
10,382.68 
13,536.42 
43,042.64 
82,449.33 
128,809.44 
177,755.98 
1,317.26 


Totals  $   308,226,993.00   $  3,418,630.42 


$  1,782,040.07 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $107,268.00;  losses  incurred  (less  reinsurance),  $73,976.00.  Tourists'  baggage:  net 
premiums,  $1,126.00;  losses  incurred  (less  reinsurance),  $35.00.  Windstorms  and  tornadoes:  net 
premiums,  $29,236.00;  losses  incurred  (less  reinsurance),  $13,708.00.  Hail:  net  premiums,  $32,669.00; 
losses  incurred  (less  reinsurance),  $18,681.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$19,670,092.66. 

Total  losses  (less  reinsurance)  paid  from  organization  of  companJ^  $11,469,366.33. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Not  in  the  United  States. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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-      -       BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  824,634.00 

Less  $141,218.00  risks  canceled,  and  $152,883.00  reinsurance  in  companies  authorized  in 
North  Carolina  


Net  risks  written  

Gross  premiums  on  risks  written  

Less  $1,760.89  return  premiums,  and  $2,770.00  premiums  for  reinsuranc( 
authorized  in  North  Carolina  

Net  premiums  received  

Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina- 
Net  losses  paid  

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina. 


294,101.00 

$ 

530,533.00 

$ 

12,164.12 

3 

4,530.89 

,$ 

7,633.23 

$ 

2,268.57 

65.46 

$ 

2,203.11 

$ 

2,168.57 

50.46 

Net  losses  incurred    $  2,118.11 


PATEEI^ELLE  li^SUEA^^CE  COMPAIsrY. 

Incorporated  1843.  Commenced  Business  in  United  States,  1913. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  >Iaiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $300,000.00. 

INCOME.  Fire. 
Gross  premiums    $  638,087.76 

Total  premiums  (other  than  perpetual)  $  638,087.76 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,438.20  accrued 

interest  on  bonds  acquired  during  1913  $  1,323.46 

Gross  interest  on  deposits  in  trust  companies  and  banks   10.21 

Total  gross  interest     1,333.67 

Book  value  of  bonds  received  from  home  office  for  statutory  deposit   502,331.89 


Total  income    $  1,141,753.32 

DISBURSEMENTS. 

Commi.ssions  or  brokerage     -.  223,548.25 

Advertising   47.04 

Postage,  telfegrams,  telephone,  and  express     11.84 

Legal  expenses     8.75 
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Underwriters'  boards  and  tariff  associations  $  25.00 

Insurance  department  licenses  and  fees   1, 709.92 

Premiums,  State  surety  bonds   50.00 

Total  disbursements  $        225 , 400 . 80 

Balance  $  916,352.52 

LEDGER  ASSETS. 

Book  value  of  bonds  .  $  737,331.89 

Cash  in  trustees'  office  (uninvested  principal)   170,000.00 

Deposits  in  trust  companies  and  banks  on  interest   1,919.32 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   7,101.31 

Total  ledger  assets,  as  per  balance  $  916,352.52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   10, 238.74 

Gross  assets  $  926,591.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   2, 154.59 

Total  admitted  assets  $       924,436. 67 

LIABILITIES. 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,200,322.72;  unearned  premiums  $  638,087.76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Total  amount  of  all  liabilities,  except  capital  $  639,087.76 

Surplus  over  all  liabilities   285,348.91 

Total  liabilities  $  924 , 436 . 67 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

Written  or  renewed  during  year  $  115,340,342.00    $  1,230,158.06 

Excess  of  original  premiums  over  amount  received  for  reinsurance     19,002.18 

Totals  $  115,340,342.00    S  1,211,155.88 

Deduct  those  expired  and  marked  off  as  terminated                                  5,538,300.00  10,833.16 

Net  amount  i  n  force  %  109 , 802 , 042 . 00    $  1 , 200 , 322 . 72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  . 

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  


Amount 
Covered. 

60,575,668.00 
432,498.00 
1,325,930.00 
3,104,120.00 
11,848,228.00 
13,991,364.00 
53,126.00 
86,380.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
sxirance. 

$  659,669.82 
3,408.08 
10,439.42 
87,313.62 
120,015.72 
137,069.14 
652.22 
885.78 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  


Amount  of 
Premium 
Unearned. 

329,834.92 
852.02 
7,829.58 
14,552.28 
60,007.86 
114,224.28 
81.52 
332.10 
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Year  Amount 

Written.                Term.  Covered. 

In  1912  4  years  $  106,634.00 

In  1913  4  years   316,092.00 

In  1909  5  years   1,236,782.00 

In  1910  5  years   1,515,688.00 

In  1911  5  years   2,397,586.00 

In  1912  5  years   3,418,098.00 

In  1913  5  years   4,348,584.00 

Over  5  years   45,264.00 


Totals- 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,258.92 
4,013.26 
19,036.68 
22,623.88 
34,935.18 
45,637.42 
52,738.70 
624.88 


), 802, 042. 00    $  1,200,322.72 


Fraction  Unearned. 

Five-eighths  $ 

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

786.82 
3,511.60 
1,903.66 
6,787.16 
17,467.58 
31,946.18 
47,464.84 
505.30 


638,087.76 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  admission  of  company,  $638,087.70. 
Total  losses  (less  reinsurance)  paid  from  admission  of  company,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $10,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 
Net  risks  written  $ 


Net  premiums  received  8 


Fire. 

731,300.00 


,894.25 


PHE^^IX  FIRE  II^SURA^^CE  COMPAT^Y. 

Incorporated  September  1,  1819.  Commenced  Business  in  United  States,  February,  1911. 

Starkaveather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  618,413.66 

INCOME.  Fire. 

Gross  premiums.  _     -._$  634,265.71 

Deduct  reinsurance  premiums,  $218,039.60;  return  premiums,  $145,032.01.  363,071.61 


Total  premiums  (other  tl)an  perpetual) 


271,194.10 
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Gross  interest,  on  bonds  and  dividends  on  stocks,  less  $122.50  accrued 

interest  on  bonds  acquired  during  1913  $  20,477.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,654.59 

From  National  Fire  Insurance  Company,  interest  due  under  reinsurance 

treaty     287.51 

Total  gross  interest  $  22,419.60 


Total  income    I  293,613.70 


Sum  of  both  amounts  $  912,027.36 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $19,584.91  occurring 

in  previous  years)    $       200 , 582 . 00 

Deduct  amount  received  for  salvage,  $4,401.20;  reinsurance,  $76,642.13; 

discount,  $153.95   81,197.28 

Net  amount  paid  policyholders  for  losses   119,384.72 

Expenses  of  adj ustment  and  settlement  of  losses     2, 042. 67 

Commissions  or  brokerage     87,361.04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   194.99 

Advertising,  $277.56;  printing  and  stationery,  $4.55   282.11 

Legal  expenses     41.35 

Underwriters'  boards  and  tariff  associations    1, 996 .41 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,797.23 

Inspections  and  surveys     477. 87 

State  taxes  on  premiums   -      4, 244 . 02 

Insurance  department  licenses  and  fees     2,546.02 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  42.62 

City  taxes  and  licenses    982 . 06 

Other  disbursements  

Remittance  to  home  office    


1,024.68 

890.95 

60,000.00 

$ 

282,284.06 

$ 

629,743.30 

LEDGER  ASSETS. 

Book  value  of  bonds  %  511,050.00 

Deposits  in  trust  companies  and  banks  on  interest   55,440.57 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   63,152.73 

Cash  deposited  with  Philadelphia  Underwriters  Association   100.00 

Total  ledger  assets,  as  per  balance  $       629 , 743 . 30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    .   6,416.66 


Gross  assets    $  636,159.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value    8, 550. 00 


Total  admitted  assets    $       627 , 609 . 96 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)   $  10,243.97 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$921.53  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   38,890.02 

Total  $  49,133.99 

Deduct  reinsurance  due  or  accrued     22,361.95 

Net  amount  of  unpaid  losses  and  claims  $  26, 772.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$194,114.68;  unearned  premiums   194,114.68 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   5,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   20, 840.40 

Reinsurance  and  return  premiums  due  other  companies   45, 701. 64 

Total  amount  of  all  liabilities,  except  capital  $  292,428.76 

Surplus  over  all  liabilities   335, 181.20 

Total  liabilities    $  627,609.96 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   38,  828, 897.00    %  325,596.20 

Written  or  renewed  during  year                                                             71,893,030.00  634,265.71 

Totals  %  110,721,927.00    $  959,861.91 

Deduct  those  expired  and  marked  off  as  terminated                                45,415,702.00  386,934.44 

In  force  at  end  of  year  %   65,306,225.00    $  572,927.47 

Deduct  amount  reinsured                                                                     26,647,769.00  227,160.60 

Net  amount  in  force  $   38,658,456.00    $  345,766.87 


recapitulation  of  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less  $ 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years.--  

In  1912  3  years--  -.. 

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

21,444,552.00 
44,630.00 
262,981.00 
2,718,693.00 
3,808,040.00 
6,156,353.00 
5,280.00 
39,613.00 
37,831.00 
17,007.00 
30,793.00 
130,458.00 
949,463.00 
1,330,051.00 
1,677,076.00 
5,635.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  191,554.25 
668.95 
1,552.89 
20,505.87 
31,457.09 
51,879.14 
40.68 
538.21 
508.72 
179.97 
164.41 
1,672.21 
10,463.91 
14,642.20 
19,848.06 
90.31 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths   

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

95,777.13 
167.24 
1,164.67 
3,417.65 
15,728.55 
43,2,32.62 
5.09 
201.83 
317.95 
157.47 
16.44 
501.66 
5,231.96 
10,249.54 
17,863.25 
81.63 


Totals  38,658,456.00  $ 


345,766.87 


194,114. 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $681,317.28. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $277,799.64. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .$40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  .1i;25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written    $     1 , 252 , 243 . 72 

Less  1310)724.37  risks  canceled,  and  1311,381.56  reinsurance  in  companies  authorized  in 

North  Carolina   622 , 105 . 93 


Net  risks  written                                ...       ..  ..... 

 8 

630,137.79 

Gross  premiums  on  risks  written..  .    ..    ......              .  .  .... 

Less  S2,764.62  return  premiums,  and  $2,020.74  premiums  for  reinsurance 
authorized  in  North  Carolina        . 

 $ 

in  companies 

11,149.11 
4,785.36 

Net  premiums  received-  ....        ..  ..... 

 $ 

6,363.75 

Losses  paid  (deducting  salvage)                                                                .  . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

-.:  $ 

3,512.75 
779.22 

Net  losses  paid-..  -     -  .  ...           .  .       ...       .  .     .    ..  . 

 $ 

.  2,733.53 

Losses  incurred     .                         ......       -  -  

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

3,608.33 
779.22 

Net  losses  incurred        .                                 .  ..  ..  .  .   

 $ 

2,829.11 
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PH(EmX  ASSUKANCE  COMPAlS^Y  (LIMITED)  OF  LO^^DO]^, 

ET^GLAIN^D. 

Incorporated  January  17,  1782.  Commenced  Business  in  United  States,  October,  1879. 

L.  P.  Bayard  and  P.  Beresford,  United  States  Managers. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,843,718. 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4,004,828.95  %  471,384.02 

Deduct  reinsurance  premiums:  fire,  $1,045,937.46;  marine 
and  inland,  $238,607.27;  return  premiums:  fire,  $706,- 

736.25;  marine  and  inland,  $66,111. ]3                            1,752,673.71  304,718.40 


Total  premiums  (other  than  perpetual)  $  2,252, 155.24    $  166,665.62 


2,418,820.86 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,429.86  accrued 

interest  on  bonds  acquired  during  1913  $  121,892.88 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,472.74 

Gross  interest  from  Philadelphia  Fire  Underwriters'  deposit   6.30 


Total  gross  interest   129,371.92 

Received  from  home  office   21, 394 . 38 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   5,350.00 


Total  income  $  2,574,937.] 


Sum  of  both  amounts  $  6,418,655.19 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$271,608.03  occurring  in  previous  years)  $  1,774,331.12    $  228,888.14 

Deduct  amount  received  for  salvage:  fire,  $23,195.84; 

marine  and  inland,  $5,350.34;  reinsurance:  fire,  $545,-  ' 

436.82;  marine  and  inland,  $184,546.31;  discount:  fire, 

$351.15   568,983.81  189,896.65 


Net  amount  paid  policyholders  for  losses  $  1,205,347.31    $  38,991.49 

    1,244,338.80 

Expenses  of  adjustment  and  settlement  of  losses   43,277.78 

Commissions  or  brokerage   436,492.66 

Allowance  to  local  agencies  for  miscellaneous  agency  expenses   8,365.58 

Salaries  ($91,384.24)  and  expenses  ($55,648.83)  of  special  and  general  agents   147,033.07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   148,457.82 

Rents   22,863.28 

Advertising,  $4,374.55;  printing  and  stationery,  $27,563.17   31,937.72 

Postage,  telegrams,  telephone,  and  express   26, 154.84 

Legal  expenses     822 . 99 

Furniture  and  fixtures     9,680.31 

Maps,  including  corrections   7,778.59 

Underwriters'  boards  and  tariff  as.sociations       33,670.19 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   28,996.08 
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Inspections  and  surveys  $  19,605. 13 

State  taxes  on  premiums     50,898.23 

Insurance  department  licenses  and  fees..   9, 641. 15 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  414.79 

State  licenses   1,450.00 

Local  taxes   7,222.06 

Advertising  required  by  law     1, 064 . 37 

  10,151.22 

Other  disbursements: 

Premiums  on  bonds  required  by  States  $  292.50 

Exchange   2,693.88 

Reinsurance  premiums,  1912   72,716.82 

Remitted  to  home  office     80 , 840 . 80 

  156,544.00 

Agents'  balances  charged  off   448.67 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   100,005.00 

Total  disbursements   $  2,537,163.11 

Balance    S  3,881,492.08 

LEDGER  ASSETS. 

Book  value  of  bonds  ($2,997,900.00)  and  stocks  ($3,086.00)  $  3,000,986.00 

Cash  in  company's  office   300.97 

Deposits  in  trust  companies  and  banks  not  on  interest   466.03 

Deposits  in  trust  companies  and  banks  on  interest   324, 147.82 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   518,107.12 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  21,466.95 

Bills  receivable,  taken  for  marine  and  inland  risks   1,970.75 

Other  ledger  assets,  viz.: 

Philadelphia  Fire  Underwriters'  deposit   200.00 

Furniture,  fixtures,  and  safes   6,446.44 

Maps   7,400.00 

Total  ledger  assets,  as  per  balance  $  3,881,492.08 

NON-LEDGER  ASSETS. 

Interest  due  ($29,368.75)  and  accrued  ($15,418.35)  on  bonds   44,787.10 

Gross  assets      $  3,926,279.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  6,446.44 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.-  21,466.95 

Maps   7,400.00 

  35,313.39 

Total  admitted  assets  $     3 , 890, 965 . 79 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  10,413.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$17,827.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   257,862.99 

Gross  claims  for  losses  resisted   19, 639.00 

Total   $  287,914.99 

Deduct  reinsurance  due  or  accrued   88, 408 . 37 


Net  amount  of  unpaid  losses  and  claims. 


.$  199,506.62 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,040,098.97;  unearned  premiums  $  2,073,817.89 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  .1128,731.36;  unearned 
premiums  (50  per  cent)   64, 365. 68 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  §7,052.10;  unearned  premiums 
(100  per  cent)   7,052.10 

Total  unearned  premiums  as  computed  above  .S  2, 145,235.67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   44, 250.00 

Contingent  commissions  or  other  charges  due  or  accrued  l   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,402,492.29 

Surplus  over  all  liabilities   ] ,  488 , 473 . 50 

Total  liabilities  $  3,890,965.79 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %  536,220,187.00    $  5,253,024.63 

Written  or  renewed  during  year                                                          432,887,937.00  4,004,828.95 

Excess  of  original  premiums  over  amount  received  for  reinsurance     4,<S10.22 

Totals  .1  969,108,124.00    %  9,262,663.80 

Deduct  those  expired  and  marked  off  as  terminated                               386,199,424.00  3,767,979.87 

In  force  at  end  of  year  $  582,908,700.00   $  5,494,683.93 

Deduct  amount  reinsured                                                                    163,466,611.00  1,454,584.96 


Net  amount  in  force  •.    $  419,442,089.00  %  4,040,098.97 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     2,434,555.00  $  61,632.89 

Written  or  renewed  during  year                                                             55,0.35,852.00  471,384.02 


Totals  $  57,470,407.00  $  533,016.91 

Deduct  those  expired  and  marked  off  as  terminated   37,444,476.00  318,255.81 

In  force  at  end  of  year  $  20,025,931.00  $  214,761.10 

Deduct  amount  reinsured   4,431,837.00  78,977.64 

Net  amount  in  force  $  15,594,094.00.  $  135,783.46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 
Covered. 


Term. 

In  1913  1  year  or  less  $  139,729,406.00 

In  1912  2  years   750,268.00 

In  1913  2  years   899,712.00 

In  1911  3  years   70, 871, .596. 00 

In  1912  3  years   66,766.944.00 

In  1913  3  years   83,009,684.00 

In  1910  4  years   .398,186.00 

In  1911  4  years   527,360.03 

In  1912  4  years    390,690.00 


Gross  Pre- 
miums Charqed, 
Less  Rein- 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 


1,434,933.93  One-half  

8.443.64  One-fourth-.  _ - 
3,968.81  Three-fourths. 

592,167.80  One-sixth  

636,558.73  One-half  

680,919.62  Five-sixths.... 

3.022.65  One-eighth  

3,659.81  Three-eighths. 

3,397.57  Five-eighths. - 


.$  717,466.96 
2,110.91 
2,976.61 
98,694.63 
318,279.36 
567,433.02 
377.83 
1,372.43 
2,123.48 
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Year  Amount 

Written.                Term.  Covered. 

In  1913  4  years  $  187,573.00 

In  1909  5  years   8,036,209.00 

In  1910  5  years   9,355,343.00 

In  1911  5  years   9,604,691.00 

In  1912  5  years   13,849,082.00 

In  1913  5  years   15,065,345.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  555.80 
106,036.18 
130,482.00 
121,916.26 
154,212.80 
159,823.37 


Totals  $   419,442,089.00    $  4,040,098.97 


Fraction  Unearned. 

Seven-eighths  $ 

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

486.32 
10,603.62 
39,144.60 
60,958.13 
107,948.96 
143,841.03 


$  2,073,817.89 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $1,862.08;  losses  incurred  (less  reinsurance),  $429.08.  Tourists'  baggage:  net 
premiums,  $241.06;  losses  incurred  (less  reinsurance),  $25.00.  Registered  mail:  net  premiums,  $1,782.95; 
losses  incurred  (less  reinsurance),  $1,970.00.  Windstorms  and  tornadoes:  net  premiums,  $30,298.80; 
losses  incurred  (less  reinsurance),  $3,330.50.  Sprinkler  leakage:  net  premiums,  $15,378.70;  losses 
incurred  (less  reinsurance),  $2,489.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$65,914,486.85. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $42,403,397.84. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  anyone  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  com_mission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OE  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  5,871,811.00 

Less  $1,634,067.00  risks  canceled,  and  $1,789,884.00  reinsurance  in  companies  authorized  in 

North  Carolina   3,423,951.00 

Net  risks  written  $  2,347,860.00 

Gross  premiums  on  risks  written  $  22,527.05 

Less  $3,817.62  return  premiums,  and  $6,497.45  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     10,315.07 

Net  premiums  received  $  12,211.98 

Losses  paid  (deducting  salvage)  $  2,553.15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   205.44 

Net  losses  paid  $  2,347.71 

Losses  incurred  $  1, 79 1.15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   173.44 

Net  losses  incurred      $  1,617.71 
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PRUSSIA!^  I^ATIO^^AL  IlSTSURxil^CE  COMPA^sTY. 

Incorporated  1845.  Commenced  Business  in  United  States,  1891. 

Harold  W.  Letton,  United  States  Manager.  George  S.  Valentine,  Assistant  Manager. 

Head  Office  in  United  States,  175  W.  Jackson  Building,  Chicago,  111. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $220,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,034,411.79 

INCOME.  Fire. 

Gross  premiums  $  2,338,795.73 

Deduct  reinsurance  premiums,  $778,607.00;  return  premiums,  $450,218.66       1,234,825.66  ' 

Total  premiums  (other  than  perpetual)   1, 103,970.07 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $975.00  accrued 

interest  on  bonds  acquired  during  1913  $         64, 167.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   723.76 

Total  gross  interest     64,891.26 

From  agents'  balances  previously  charged  off   477.94 

Total  income  $  1,169,339.27 


Sum  of  both  amounts  $  3,203,751.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $154,826.37  occur- 
ring in  previous  years)  $  977,868.58 

Deduct  amount  received  for  salvage,  $3,734.01;  reinsurance,  $389,914.46; 

discount,  $519.50   394,227.97 

Net  amount  paid  policyholders  for  losses   583, 640.61 

Expenses  of  adjustment  and  settlement  of  losses   18,187.50 

Commissions  or  brokerage   221,646.31 

Salaries  ($21,072.50)  and  expenses  ($19,651.37)  of  special  and  general  agents   40,723.87 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   55,122.99 

Rents   5,806.04 

Advertising,  $533.70;  printing  and  stationery,  $10,305.11   10,838.81 

Postage,  telegrams,  telephone,  and  express   8,384.60 

Legal  expenses   100.00 

Furniture  and  fixtures   2,983.19 

Maps,  including  corrections   5,731.55 

Underwriters'  boards  and  tariff  associations   9,045.98 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   17,872.77 

Inspections  and  surveys   8,427.77 

State  taxes  on  premiums   28,561.57 

Insurance  department  licenses  and  fees   6,438.58 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  142. 13 

City  and  county  licenses   1, 943 . 57 

City  and  county  taxes     969. 71 

  3,055.41 
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Other  disbursements  $  4,085.G9 

Remitted  to  home  office   51, 174.61 

Agents'  balances  charged  off   180.03 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   74 . 12 

Gross  decrease  by  adj  ustment  in  book  value  of  ledger  assets  (bonds)   4 , 697 . 10 

Total  disbursements    $  1,086,779.10 

Balance     2,116,971.96 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,684,709.59 

Cash  in  company's  office     466 . 00 

Deposits  in  trust  companies  and  banks  on  interest   132, 353 .04 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913.._    289,677.93 

Agents'  balances  representing  business  written  prior  to  October  1,  1913-.  9,765.40 

Total  ledger  assets,  as  per  balance    $  2,116,971.96 

NON-LEDGER  ASSETS. 

Interest  due  ($5,512.50)  and  accrued  ($10,867.67)  on  bonds   16,380. 17 

Gross  assets    $  2,133,352.13 

/  DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  9,765.40 

Book  value  of  ledger  assets  over  market  value  (bonds)   1 1 1 , 999 . 59 

  121,764.99 


Total  admitted  assets    $  2,011,587.14 

LIABILITIES. 

Gross  losses  adj  usted  and  unpaid  (not  yet  due)   $  73 , 3 1 7 . 85 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,345.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   111,476.00 

Gross  claims  for  losses  resisted     14, 335. 07 

Total    $  199,128.92 

Deduct  reinsurance  due  or  accrued   97,294.74 

Net  amount  of  unpaid  losses  and  claims  $  101,834.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,280,324.91;  unearned  premiums   1,202,413.32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     25, 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  1 , 335 , 247 . 50 

Capital  deposit    $        220 , 000 . 00 

Surplus  over  all  liabilities   456,339.64 

Surplus  as  regards  policyholders   676,339.64 


Total  liabilities. 


.$  2,011,587.14 
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-               -                      RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  292,529,176.00  I  3,095,443.77 

Written  or  renewed  during  year                                                           229,125,485.00  2,338,795.73 

Excess  of  original  premiums  over  amount  received  for  reinsurance     2,579.21 

Totals  $  521,654,661.00  $  5,436,818.71 

Deduct  those  expired  and  marked  off  as  terminated                               190,723,490.00  2,060,983.70 

In  force  at  end  of  year  $  330,931,171.00  $  3,375,835.01 

Deduct  amount  reinsured                                                                    102,308,757.00  1,095,510.10 

Net  amount  in  force  $  228,622,414.00  $  2,280,324.91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  lesi 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years. 

In  1912  5  years. 

In  1913  5  years 


Amount 
Covered. 

57,738,058.00 
290,944.00 
271,928.00 
37,524,915.00 
45,168,499.00 
48,848,112.00 
275,509.00 
160,060.00 
205,910.00 
154,800.00 
5,054,031.00 
6,472,568.00 
7,480,140.00 
8,568,716.00 
10,408,224.00 


Gross  Pre- 
miums  Charged, 
Less  Rein- 
surance. 

$  593,572.56 
3,148.14 
2,312.86 
350,133.13 
413,967.24 
450,805.18 
2,415.17 
1,626.48 
2,129.55 
1,121.37 
63,001.99 
78,345.62 
90,716.02 
103,086.32 
123,943.28 


Fraction  Unearned. 

One-half  

One-fourth  

Tliree-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half   

Seven- tenths  

Nine-tenths  


Totals  $   228,622,414.00   $  2,280,324.91 


Amount  of 
Premium 
Unearned. 

.$  296,786.28 
787.04 
1,734.64 
58,355.52 
206,983.62 
375,670.99 
301.89 
609.93 
1,330.97 
981.20 
6,300.20 
23.503.67 
45,358.00 
72,160.42 
111,518.95 

$  1,202,413.32 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $6,441.89;  losses  incurred  (less  reinsurance),  $349.74. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$15,103,960.07. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $8,553,261.61. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913 


Fire. 

Gross  risks  written  S  2,  688,442.00 

Less  1500,190.00  risks  canceled,  and  1476,339.00  reinsurance  in  companies  authorized  in 

North  Carolina   976,529.00 

Net  risks  written  $  1,711,913.00 

Gross  premiums  on  risks  written  S  43,845.59 

Less  $7,323.61  return  premiums,  and  $7,621.91  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     14,945.52 

Net  premiums  received      $  28, 900 . 07 

Losses  paid  (deducting  salvage)  $  14,073.39 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,586.82 

Net  losses  paid  $  12,486.57 

Losses  incurred    $  10, 567. 99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   715.24 

Net  losses  incurred    $  9,852.75 


EOSSIA  IJSTSUKAI^CE  COMPAI^Y. 

Incorporated  1881.  Commenced  Business  in  United  States,  February  6,  1904. 

C.  F.  Sturhahn,  United  States  Manager. 
Head  Office  in  United  States,  45  Lewis  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Statutory  deposit,  Connecticut,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     5, 645, 896.00 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  7,429,520.62  $  1,052,607.14 

Deduct  reinsurance  premiums:  marine  and  inland,  $1,- 
091.48;  return  premiums:  fire,  $1,629,270.12;  marine 

and  inland,  $131,124.81                                                1,629,270.12  132,216.29 

Total  premiums  (other  than  perpetual)  $  5,800,250.50    $  920,390.85 

    6,720,641.35 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,502.02  accrued 

interest  on  bonds  acquired  during  1913  $  192,989.65 

Gross  interest  on  deposits  in  trust  companies  and  banks   14, 951 . 13 

Credit  by  certificates  on  $350,000.00  Nev/  York  State  Canai  Improvement 

3  per  cent  bonds   3 , 500 . 00 

Total  gross  interest   211, 440 . 78 

Received  from  home  office   452 , 230 . 00 

Total  income  $  7,384,312.13 


Sum  of  both  amounts. 


.$  13,030,208.13 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$542,453.73  occurring  in  previous  years)  $  3,482,332.43    $  629,792.73 

Deduct  amount  received  for  salvage:  fire,  $53,486.94; 

marine  and  inland,  $14,768.28;  reinsurance:  marine 

and  inland,  $561.19   53,486.94  15,329.47 

Net  amount  paid  policyholders  for  losses  $  3,428,845.49    $  614,463.26 

   $  4,043,308.75 

Expenses  of  adjustment  and  settlement  of  losses   52,541.23 

Commissions  or  brokerage   1, 854 , 023 . 52 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   74,039.71 

Rents   5,487.93 

Advertising,  $1,264.68;  printing  and  stationery,  $2,933.70  .   4, 198.38 

Postage,  telegrams,  telephone,  and  express   3,014.73 

Legal  expenses   375.00 

Furniture  and  fixtures   1, 245 . 06 

Maps,  including  corrections    2, 117.50 

Underwriters'  boards  and  tariff  associations.    4,737.29 

State  taxes  on  premiums   122.37 

Insurance  department  licenses  and  fees   1,794.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 063. 84 

Franchise  taxes   4, 523 . 76 

  5,587.60 

Other  disbursements: 

Traveling  expenses  $  5,865.65 

Sundry  general  expenses   2, 218.48 

Remitted  to  home  office   557 , 488 . 29 

  565,572.42 

Total  disbursements  .  ....  $  6,618,165.49 


Balance  $  6,412,042.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  131, 147.07 

Book  value  of  bonds   5,329,194.38 

Deposits  in  trust  companies  and  banks  in  control  of  trustees   420,409.66 

Deposits  in  trust  companies  and  banks  on  interest   277,506.62 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913  .  V  253,784.91 

Total  ledger  assets,  as  per  balance  $  6,412,042.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  76,945.83 

Interest  accrued  on  bank  balances   691.93 

Total   77,637.76 

Gross  assets  $  6,489,680.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   321,494.38 

'  Total  admitted  as.sets    $  6,168,186.02 
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liabilities. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
1110,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  1,028,995.00 

Deduct  reinsurance  due  or  accrued   38.00 

Net  amount  of  unpaid  losses  and  claims  $  1,028,957.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 

fire  risks,  $7,419,431.92;  unearned  premiums  $  3,979,164.43 

Gross  reinsurance  premiums  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $348,649.36;  unearned 
premiums  (50  per  cent)   174,324.67 

Gross  reinsurance  premiums  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  §47,645.16;  unearned  premiums  (100 
percent)   47,645.16 

Total  unearned  reinsurance  premiums  as  computed  above   4,201, 134.26 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   5 , 000 . 00 

Reserve  for  other  contingencies   30, 000.00 

Total  amount  of  all  liabilities,  except  capital  $  5,265,091.26 

Statutory  deposit  $        200 , 000 . 00 

Surplus  over  all  liabilities   703 , 094 . 76 

Surplus  as  regards  policyholders   903,094.76 

Total  liabilities    $  6 , 1 68 , 1 86 . 02 

RISKS  and  premiums.  ^™ncfp?^-"'^~ 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     545,372,914.00    $  6,444,574.92 

Written  or  renewed  during  year                                                            711,281,318.00  7,429,520.62 

Totals  $  1,256,654,232.00   $  13,874,095.54 

Deduct  those  expired  and  marked  off  as  terminated                               562,698,821.00  6,454,663.62 

Net  amount  in  force  $     693,955,411.00    $  7,419,431.92 

Gross  Reinsur- 

Marine  and  ance  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $      14,080,585.00    $  273,786.16 

Written  or  renewed  during  year                                                            166,784,836.00  1,052,607.14 

Totals    $     180,865,421.00    $  1,326,393.30 

Deduct  those  expired  and  marked  off  as  terminated                               164,671,241.00  929,007.30 

In  force  at  end  of  year  .$      16,194,180.00   $  397,386.00 

Deduct  amount  reinsured                                                                        125,115.00  1,091.48 

Net  amount  in  force  $      16,069,065.00    I  396,294.52 


RECAPITULATION  OF  FIRE  RISKS  A.ND  PREMIUMS. 


Year 

Written.  Term 

In  1913  1  year  or 

In  1912  2  years.. 

In  1913  2  years.. 

In  1911  3  years.. 


less  $ 


Amount 
Covered. 

369,009,708.00 
6,186,835.00 
8,242,061.00 
49,856,943.00 


Gross  Reinsur- 
ance Pre- 
miums Charged, 
Lses  Reinsurance. 

,148,418.67 
51,852.16 
65,992.03 
456,486.23 


J  Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half....:  $  2,074,209.34 

One-fourth   12,963.04 

Three-fourths   49,494.02 

One-sixth   76,081.04 
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Year 

Written.  Term. 

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


'Amount 
Covered. 

66,797,730.00 
87,042,717.00 
1,987,115.00 
3,515,917.00 
2,194,138.00 
2,232,085.00 
7,881,739.00 
14,755,219.00 
21,943,903.00 
22,306,793.00 
29,994,943.00 
7,535.00 


Gross  Reinsur- 
ance Pre- 
miums Charged, 
Less  Reinsurance. 

$  661,020.51 
840,495.67 
20,119.08 
35,637.45 
19,685.91 
27,394.53 
84,996.05 
143,569.49 
226,493.24 
274,742.13 
362,128.85 
399.92 


Fraction  Unearned. 

One-half  $ 

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

330,510.26 
700,413.06 
2,514.88 
13,364.04 
12,303.70 
23,970.22 
8,499.61 
43,070.84 
113,246.62 
192,319.49 
325,916.86 
287.41 


Totals - 


,955,411.00    ?  7,419,431.92 


3,979,164.43 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Registered  mail: 
net  piemiums,  $67.24;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  $94,104.00; 
losses  incurred  (less  reinsurance),  $27,258.60.  Hail:  net  premiums,  $18,216.32;  losses  incurred  (less 
reinsurance),  $7,099.28. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$38,315,529.72. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $21,658,754.07. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $34,300.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $34,300.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $     6,707,445.00    $  2,578,607.00 

Less  risks  canceled   2,053,485.00  1,159,824.00 

Net  risks  written  $     4,653,960.00    $  1,418,783.00 

Gross  premiums  on  risks  written  $         69,487.85    $  9,626.19 

Less  return  premiums   14,957.08  6,344.09 

Net  premiums  received  $         54,530.77    $  3,282.10 

Net  losses  paid     ----$         18,411.68  $  

Net  losses  incurred    $         12,192.68  $  
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EOYAL  IN^STJRAIsrCE  COMPAl^Y,  LIMITED. 

Incorporated  May  31,  1845.  Commenced  Business  in  United  States  in  1851. 

Edward  Fitch  Beddali,,  General  Attorney  for  the  United  States. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $550,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  12,280,578.53 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $11,311,532.05  $  1,268,671.61 

Deduct  reinsurance  premiums:  fire,  $1,949,473.22;  marine 
and  inland,  $182,074.33;  return  premiums:  fire,  $1,995,- 

636.05;  marine  and  inland,  $217,074.14   3,945,109.27  399,148.47 


Total  premiums  (other  than  perpetual)  $  7,366,422.78    $  869,523.14 

    8,235,945.92 

Deposit  premiums  written  on  perpetual  risks  (gross)   .70 

Gross  interest  on  mortgage  loans  $         12,359. 17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,311.46  accrued 

interest  on  bonds  acquired  during  1913   240, 617.79 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,794.61 

Gross  interest  from  sub-branch  offices,  etc   513. 12 

Gross  rents  from  company's  property,  including  .$56,330.47  for  company's 

occupancy  of  its  own  buildings   402, 052 . 66 


Total  gross  interest  and  rents   667,337.35 

Received  from  home  office   808,279.46 

From  agents'  balances  previously  charged  off   10.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   30,798.80 


Total  income  $  9,742,372.23 


Sum  of  both  amounts  $  22,022,950.76 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (inckiding 

$635,649. 60  occurring  in  previous  years)  $  4,967,288.35    $  488,018.18 

Deduct  amount  received  for  salvage:  fire,  $71,112.25; 
marine  and  inland,  $23,333.89;  reinsurance:  fire, 
$1,003,250.02;  marine  and  inland,  $39,882.25;  dis- 
count: fire,  $100.49   1,074,462.76  63,216.14 


Net  amount  paid  policyholders  for  losses  $  3 , 892 , 825 . 59    $        424 , 802 . 04 

   $  4,317,627.63 

Expenses  of  adjustment  and  settlement  of  losses   112,832.66 

Commissions  or  brokerage   1, 550 , 365 . 60 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   18,488. 14 

Salaries  ($153,950.18)  and  expenses  ($96,097.68)  of  special  and  general  agents   250,047.86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     629,455.23 
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Rents,  includiDg  $56,330.47  for  company's  occupancy  of  its  own  buildings  S 

Advertising,  $42,776.75;  printing  and  stationery,  $59,266.19  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  7, 253. 07 

Municipal  licenses,  county  taxes  and  fees   18,542.45 


Other  disbursements  

Remitted  to  home  office  

Deposit  premiums  returned  

Agents'  balances  charged  off  

Gross  decrease  by  adjiastment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $ 

Bonds  


10,522.31 
18,523.42 


86,527.85 
102,042.94 
60,941.35 
1,900.06 
14,343.59 
19,410.54 
99,559.49 
84,882.50 
64,360.18 
192,590.08 
52,055.49 
153,542.87 
24,519.20 


25,795.52 
48,134.76 
1,177,085.04 
4,926.78 
2,986.83 


29,045.73 


Total  disbursements    $  9,123,467.92 


Balance  $  12,899,482.84 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  4,348,500.00 

Mortgage  loans  on  real  estate,  first  liens   251, 100.00 

Book  value  of  bonds  ($6,085,200.00)  and  stocks  ($220,585.43)   6,305,785.43 

Cash  in  company's  offices   2,548.60 

Deposits  in  trust  companies  and  banks  on  interest   699,513. 17 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   1,262,519.13 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  29,516.51 

Total  ledger  assets,  as  per  balance    $  12,899,482.84 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  3,611.60 

Interest  accrued  on  bonds   77, 723.89 

Rents  due  and  accrued  on  company's  property  or  lease   17, 918. 60 


Total. 


99,254.09 


Gross  assets      $  12,998,736.93 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913.-$ 
Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)  


29,516.51 
369,917.18 


399,433.69 


Total  admitted  assets. 


$  12,599,303.24 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $96,018.42;  not  yetdue,  $21,865.50)-$  117,883.92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$17,188.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   586,313.85 

Gross  claims  for  losses  resisted..-    92,910.00 

Total  $  797,107.77 

Deduct  reinsurance  due  or  accrued   25 1 , 589 . 38 

Net  amount  of  unpaid  losses  and  claims  $  545,518.39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $15,504,150.23;  unearned  premiums  $  7,978,561.24 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $678,017.77;  un- 
earned premiums  (50  per  cent)   339,008.88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $9,530.97;  unearned  pre- 
miums (100  percent)   9,530.97 

Total  unearned  premiums  as  computed  above   8,327, 101 .09 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  85  and  95 

per  cent  of  the  premium  or  deposit  received     84,095.21 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance  or 

any  special  department   87, 611.66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   8,505.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   206,456.91 

Contingent  commissions  or  other  charges  due  or  accrued   42,832.09 

Total  amount  of  all  liabilities,  except  capital.   $     9,302, 120.35 

Capital  deposit  $  550,000.00 

Surplus  over  all  liabilities     2 , 747 , 182 . 89 

Surplus  as  regards  policyholders   3,297, 182.89 

Total  liabilities  $  12,599,303.24 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  1,730,870,752.00  $  18,053,578.96 

Written  or  renewed  during  year                                                         1,105,386,170.00  11,311,532.05 

Excess  of  original  premiums  over  amount  received  for  reinsurance  ..    41,389.37 


Totals  $  2,836,256,922.00    $  29,406,500.38 

Deduct  those  expired  and  marked  oflf  as  terminated   1,030,144,933.00  11,034,010.37 


In  force  at  end  of  year  $  1,806,111,989.00    $  18,372,490.01 

Deduct  amount  reinsured     267 , 707 , 988 . 00         2 , 868 , 339 . 78 


Net  amount  in  force    $  1,538,404,001.00    $  15,504,150.23 


Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 


Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force  $ 


$ 

25,307,042.00 
318,640,954.00 

$ 

568,729.72 
1,268,671.61 

$ 

343,947,996.00 
310,047,545.00 

$ 

1,837,401.33 
1,127,899.50 

..$ 

33,900,451.00 
4.382,436.00 

$ 

709,501.83 
21,953.09 

$ 

29,518,015.00 

$ 

687,548.74 

Perpetual  risks  not  included  fibove,  $4,470,817.00;  deposit  premiums  on  same  $         97, 176.64 


33— Ins.  1914— Vol.  2. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1913  1 

In  1912  2 

In  1913  2 

In  1911  3 

In  1912  3 

In  1913  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1913  4 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1913  5 

Over  5  years. 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Totals. 
Perpetual  risks  _ 


Amouyit 
Covered. 

344.861,451.00 
2,811.111.00 
3,363,955.00 
236,933,623.00 
258,956,643.00 
277,522,399.00 
2,793,971.00 
2,564,636.00 
2,630,406.00 
1,966,739.00 
65,969,803.00 
73,433,002.00 
81,704,958.00 
83,637,355.00 
90,833,826.00 
8,420,123.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,901,042.39 
34,732.79 
45,486.84 
2,171,522.01 
2,330,744.59 
2,426,943.80 
27,279.57 
26,300.68 
22,765.18 
23,747.71 
732,802.78 
824,413.43 
923,128.30 
9.34,041.43 
1,008,417.89 
70,780.84 


.$1,538,404,001.00   $  15,504,150.23 
4,470,817.00  97,176.64 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

1,950,521.18 
8,683.20 
34,115.14 
361,920.33 
1,165,372.30 
2,022,453.17 
3,409.94 
9,862.74 
14,228.22 
20,779.25 
73,280.28 
247,324.02 
461,564.14 
653,828.99 
907,576.12 
43,642.22 


Grand  totals  $1,542,874,818.00   $  15,601,326.87 


$  7,978,561.24 
84,095.21 


$  8,062,656.45 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property  dam- 
age: net  premiums,  $5,607.52;  losses  incurred  (less  reinsurance),  $479.23.  Tourists'  baggage:  net  pre- 
miums, $4,799.17;  losses  incurred  (less  reinsurance),  $531.68.  Registered  mail:  net  premiums,  $10,- 
604.57;  los.ses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  $218,025.88;  losses  incurred 
(less  reinsurance),  $67,148.96.  Sprinkler  leakage:  net  premiums,  $18,457.94;  losses  incurred  (less 
reinsurance),  $6,615.46. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  by  United  States  branch  from  organi- 
zation of  company,  $172,343,773.89. 

Total  losses  (less  reinsurance)  paid  by  United  States  branch  from  organization  of  company,  $98, 117, 166.52. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $550,000.00. 

Largest  net  aggregate  amount  insured  in  anyone  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 

contingent  commission  on  profits  to  officers.     No  commissions  paid  to  trustees  or  directors. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 


Gross  risks  written      .  -  

$ 

Fire. 
8,264,102.00 

$ 

Inland. 
28,145.00 

Less  $2,082,613.00  risks  canceled,  and  $1,017,460.00  reinsurance  in  com- 

panies authorized  in  North  Carolina    

3,100,073.00 

1,800.00 

Net  risks  written                                                        .  .--  . 

% 

5,164,029.00 

$ 

26,345.00 

Gross  premiums  on  risks  written                                           .  - 

% 

67,765.42 

$ 

589.39 

Less  $11,220.69  return  premiums,  and  $4,582.90  premiums  for  reinsur- 

ance in  companies  authorized  in  North  Carolina, . 

15,803.59 

45.85 

Net  premiums  received  $         51,961.83   $  543.54 
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Marine  and 
Fire.  Inland. 

paid  (deducting  salvage)  S  5,145.35  $  

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  46.21   


Net  losses  paid  «  5,099.14  .S. 


incurred  $  6,080.35  I- 

1  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  1,002.21 


Net  losses  incurred  I  5,078.14  $, 


EOYAL  EXCHANGE  ASSURA^TCE  COMPAISrY. 

Incorporated  June  22,  1720.  Commenced  Business  in  United  States,  1891. 

R.  D.  Harvey,  United  States  Manager. 
Head  Office  in  United  States,  92  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,869,679.63 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2 , 644 , 348 . 74  $        754 , 234 . 0 1 

Deduct  reinsurance  premiums:  fire,  .1537,015.14;  marine 
and  inland,  $231,800.44;  return  premiums:  fire,  $515,- 

930.55;  marine  and  inland,  $156,984.20   1,052,945.69  388,784.64 

Total  premiums  (other  than  perpetual)  $  1 , 59 1 , 403 . 05    $        3  65 , 449 . 37 

    1,956,852.42 

Gross  interest  on  bonds  and  dividends  on  stocks  $         94, 603.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,371.01 

Total  gross  interest   96,974.51 

From  other  sources: 

Received  from  home  office  $        450, 646.65 

Conscience  money  received,  account  of  head  office   149.30 

  450 , 795 . 95 

From  agents'  balances  previously  charged  off   34.40 

Total  income  $     2 , 504 , 657 . 28 

Sum  of  both  amounts  $  5,374,336.91 

DISBURSEMENTS. 

Marine  and 

Gross  amount  paid  policyholders  for  losses  (including       Fire.  Inland. 

$179,040.96  occurring  in  previous  years)  $  1,145,784.68    $  426,751.25 

Deduct  amount  received  for  salvage:  fire,  $3,067.55;  ma- 
rine and  inland,  $23,166.66;  reinsurance:  fire,  $286,- 
948.44;  marine  and  inland,  $155,297.51;  discount:  fire, 

$504.65   290,520.64  178,464.17 


Net  amount  paid  policyholders  for  losses. 


.$  855,264.04 


$  248,287.08 


1,103,551.12 


516 


Fire  and  Marine  Insurance  Companies. 


Expenses  of  ad j  ustment  and  settlement  of  losses                                                         $  26 , 609 . 1 7 

Commissions  or  brokerage   427,095.49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,982.05 

Salaries  (.$62,513.23)  and  expenses  (.$37,005.44)  of  special  and  general  agents   99,518.67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   87,814.29 

Rents   10,951.41 

Advertising,  $3,339.65;  printing  and  stationery,  $11,732.82   15,072.47 

Postage,  telegrams,  telephone,  and  express   10,077.12 

Legal  expenses   89.12 

Furniture  and  fixtures   213.90 

Maps,  including  corrections   4,121.25 

Underwriters'  boards  and  tariff  associations   25,437.75 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   17,565.99 

Inspections  and  surveys   5,639.38 

State  taxes  on  premiums.      42, 272 . 33 

Insurance  department  licenses  and  fees    10, 387 . 95 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  667.54 

Federal  income  tax  withheld  at  the  source  on  coupon  interest   22.50 

Municipal  licenses    7,430.98 

County  taxes   720.77 

Publication  fees     661 . 98 

  9,503.77 

Other  disbursements   2, 791 . 16 

Remitted  to  home  office     379 , 1 66 . 05 

Total  disbursements  $  2,284,860.44 

Balance    $  3,089,476.47 


LEDGER  ASSETS. 

Book  value  of  bonds  ($2,503,851.76)  and  stocks  ($50,000.00).  $  2,553,851.76 

Cash  in  company's  office   477.20 

Deposits  in  trust  companies  and  banks  not  on  interest   82,844.85 

Deposits  in  trust  companies  and  banks  on  interest   140,913.75 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913    299,932.22 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..  11,456.69 

Total  ledger  assets,  as  per  balance    $  3,089,476.47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  32,358.54 

Bank  interest  due   232.81 

Total       32,591.35 

Gross  assets    $     3 , 122 , 067 . 82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  11,456.69 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   213,615.51 

Stocks   9,000.00 

  234,072.20 


Total  admitted  assets. 


.$  2,887,995.62 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$22,511.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date  $  259,913.00 

Gross  claims  for  losses  resisted  -    28, 640 . 00 

Total  •!  288,553.00 

Deduct  reinsurance  due  or  accrued   119,656.99 

Net  amount  of  unpaid  losses  and  claims  $  168,896.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $2,823,430.12;  unearned  premiums  $  1,479,065.07 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $207,648.79;  un- 
earned premiums  (50  per  cent)   103 , 824 . 39 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $59,610.87;  unearned  premiums 
(prorata)  .   31,949.51 

Total  unearned  premiums  as  computed  above   1, 614,838.97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3, 667.88 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

busi  ness  of  the  year  of  this  statement     40 , 000 . 00 

Contingent  commissions  or  other  charges  due  or  accrued   14 , 075 . 96 


Total  amount  of  all  liabilities,  except  capital  $  1,841,478.82 

Deposit  capital    $       400 , 000 . 00 

Surplus  over  all  liabilities   646,516.80 

Surplus  as  regards  policyholders   1,046,516.80 


Total  liabilities   $     2 , 887 , 995 . 62 

RISKS  AND  PREMIUMS.        '  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  342,144,315.00  $  3,407,681.20 

Written  or  renewed  during  year     265,966,402.00  2,644,348.74 


Totals  $  608,110,717.00    $  6,052,029.94 

Deduct  those  expired  and  marked  off  as  terminated   235 , 557 , 119 . 00         2 , 437 , 379 . 56 


In  force  at  end  of  year  $  372,553,598.00    $  3,614,650.38 

Deduct  amount  reinsured   86,398,656.00  791,220.26 


Net  amount  in  force    $  286,154,942.00    $  2,823,430.12 


Totals. 


Deduct  amount  reinsured. 


Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

$  14,414,347.00 

% 

325,997.90 

122,912,387.00 

754,234.01 

$  137,326,734.00 

$ 

1,080,231.91 

118,136,939.00 

658,423.33 

$  19,189,795.00 

$ 

421,808.58 

6,484,543.00 

154,548.92 

$  12,705,252.00 

$ 

267,259.66 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years. _  


Amount 
Covered. 

91,176,762.00 
1,008,689.00 
1,050,068.00 
40,318,898.00 
48,772,321.00 
55,585,220.00 
289,781.00 
361,016.00 
538,664.00 
436,178.00 
7,183,022.00 
7,910,994.00 
9,086,338.00 
10,530,552.00 
11,122,542.00 
783,897.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  949,954.35 
7,609.95 
6,166.08 
364,825.69 
419,023.14 
486,715.64 
3,139.69 
2,715.50 
4,266.55 
3,910.76 
91,104.42 
96,973.17 
111,958.09 
132,338.93 
136,857.16 
5,871.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

474,977.17 
1,902.49 
4,624.56 
60,804.28 
209,511.57 
405,596.37 
392.46 
1.018.31 
2,666.60 
3,421.92 
9,110.44 
29,091.96 
55,979.04 
92,637.25 
123,171.44 
4,159.21 


Totals. 


.$   286,154,942.00    $  2,823,430.12 


$  1,479,065.07 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Auto  property 
damage:  net  premiums,  $1,306.05;  losses  incurred  (less  reinsurance),  $225.57.  Tourists'  baggage:  net 
premiums,  $3,921.46;  losses  incurred  (less  reinsurance),  $809.36.  Registered  mail:  net  premiums, 
$947.75;  losses  incurred,  none.  Windstorms  and  tornadoes:  net  premiums,  $5,551.65;  losses  incurred 
(less  reinsurance),  $115.07. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$22,041,247.28. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $14,868,309.20. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  companj^?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Marine  and 


Fire. 

Inland. 

Gross  risks  written                                                      _                 --.  --. 

$ 

2,272,828.00 

$ 

582,373.00 

Less  $522,633.00  risks  canceled,  and  $706,636.00  reinsurance  in  com- 

1,229,269.00 

263,637.00 

Net  risks  written       - 

$ 

1,043,559.00 

$ 

318,736.00 

Gross  premiums  received       . 

$ 

38,213.71 

$ 

13,235.73 

Less  $4,615.99  return  premiums,  and  $10,251.15  premiums  for  reinsur- 

ance in  companies  authorized  in  North  Carolina   

14,867.14 

2,087.62 

Net  premiums  received                  .  ---   

$ 

23,346.57 

$ 

11,148.11 
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OO, ZUD. 0/ 

•S 

'i ,  *40  .  /  0 

Less  losses  on  risks  reinsured  in  companies  authorized 

in  North  Caro- 

19,474.07 

1,056.56 

 $ 

15,732.30 

$ 

3,392.19 

 $ 

16,768.17 

$ 

4,937.03 

Less  losses  on  risks  reinsured  in  companies  authorized 

in  North  Caro- 

7,225.22 

4,942.03 

 $ 

9,542.95 

$ 

5.00 

KUSSIAlsT  KEI^NTSUEAISrCE  COMPA^^Y. 

Incorporated  June  9,  1895.  Commenced  Business  in  United  States,  March  6,  1907. 

Paul  E.  Rasoe,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  $223,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,411,556.93 

income.  Fire. 

Gross  premiums   1,465,003.77 

Ded  uct  return  premiums    398, 840 . 65 

Total  premiums  (other  than  perpetual)   1 , 105 , 163 . 62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $197.73  accrued 

interest  on  bonds  acquired  during  1913  52, 147.27 

Gross  interest  on  deposits  in  trust  companies  and  banks   3, 987. 68 

Total  gross  interest   56, 134.95 

Total  income  $  1,161,298.57 

Sum  of  both  amounts  $  2,572,855.50 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $83,602.37  occurring 

in  previous  years)  $        624 , 348 . 45 

Deduct  amount  received  for  salvage   5,479.08 

Net  amount  paid  policyholders  for  losses   618, 869.87 

Commissions  or  brokerage     341,884.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500.00 

Postage,  telegrams,  telephone,  and  express   27.90 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,613.71 
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State  taxes  on  premiums  $  14,516.93 

Insurance  department  licenses  and  fees   1, 806. 60 

Federal  corporation  tax   838 . 26 

Other  disbursements: 

Investment  expenses  $  117.19 

Remittance  to  home  office    48, 672. 83 

  48,790.02 

Total  disbursements    $  1,029,847.32 

Balance  $  1,543,008.18 

LEDGER  ASSETS. 

Book  value  of  bonds  .S  1,368,008.08 

Deposits  in  trust  companies  and  banks  on  interest   144, 761.85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   30,238.25 

Total  ledger  assets,  as  per  balance  S  1,543,008. 18 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   11, 407 . 50 

Gross  assets  $  1,554,415.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   54,328.08 

Total  admitted  assets  $  1,500,087.60 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adj ustment  or  in  suspense  .  $  130 , 257 . 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned)   798,176.77 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   17,872.66 

Contingent  commissions  or  other  charges  due  or  accrued  (estimated)   7,500.00 

Total  amount  of  all  liabilities,  except  capital  $  953,806.43 

Capital  deposit  •  $        223 , 000 . 00 

Surplus  over  all  liabilities   323,281.17 

Surplus  as  regards  policyholders   546, 281 . 17 

Total  liabilities  $  1 , 500 , 087 . 60 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  %  146,748,851.00    %  1,510,104.65 

Written  or  renewed  during  year  .                              152,528,694.00  1,465,003.77 

Excess  of  original  premiums  over  amount  received  for  reinsurance     69,350.24 

Totals  $  299 , 277 , 545 . 00    $  3 , 044 , 458 . 66 

Deduct  those  expired  and  marked  off  as  terminated                               147,859,448.00  1,481,478.39 

Net  amount  in  force  $  151,418,097.00   $  1,562,980.27 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

80,302,406.00 
1,104,111.00 
1,148,234.00 
14,954,384.00 
17,243,521.00 
17,765,725.00 
651,279.00 
642,184.00 
306,458.00 
530,712.00 
2,052,977.00 
2,796,060.00 
3,396,507.00 
4,075,595.00 
4,342,486.00 
105,458.00 


Groas  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  806,960.42 
9,778.66 
9,067.29 
155,799.39 
172,660.55 
175,660.74 
6,771.75 
6,582.84 
2,152.35 
4,669.95 
27,555.84 
38,047.50 
46,364.60 
49,993.35 
49,858.33 
1,056.71 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One- sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

403,480.24 
2,444.66 
6,800.45 
25,966.58 
86,330.28 
146,383.93 
846.47 
2,468.57 
1,345.24 
4,086.20 
2,755.59 
11,414.25 
23,182.30 
34,995.35 
44,872.52 
804.14 


Totals-   $    151,418,097.00   $  1,562,980.27 


798,176.77 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $7,040.21;  losses  incurred  (less  reinsurance),  $4,059.03. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$6,506,659.39. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,042,453.93. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  incurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $        706 , 053 . 00 

Less  risks  canceled     117,675.00 


Net  risks  written  $  588,378.00 

Gross  premiums  on  risks  written  $  10,012.28 

Less  return  premiums   2, 177. 13 

Net  premiums  received  $  7,835.15 

Net  losses  paid  $  2 , 1 00 . 0  6 

Net  losses  incurred      $  2,218.06 


>22  Fire  and  Marine  Insurance  Companies. 

SALAMAI^DKA  FIKE  IlSrSUEAN^CE  COMPAI^Y. 

Incorporated  1846.  Commenced  Business  in  United  States,  1899. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,521,140.24 

INCOME.  Fire. 

Gross  premiums  $  9,229,014.97  • 

Deduct  reinsurance  premiums,  $4,791,271.35;  return  premiums,  $2,159,- 

179.97   6,808,540.88 


Total  premiums  (other  than  perpetual)   2,420,474. 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,855.14  accrued 

interest  on  bonds  acquired  during  1913  $  90,877.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   4, 765. 69 


Total  gross  interest   95 , 642 . 89 

Refund  of  expenses  unclassified   4, 278 . 87 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   440. 11 


Total  i  ncome  S     2 , 520 , 835 . 9  6 


Sum  of  both  amounts    $  5,041,976.20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $129,035.26  occur- 
ring in  previous  years)  $  3,900,209.34 

Deduct  amount  received  for  salvage,  $4,795.40;  reinsurance,  $2,313,507.55.  2,318,302.95 


Net  amount  paid  policyholders  for  losses   1,581,906.39 

Expenses  of  adjustment  and  settlement  of  losses   23,470.41 

Commissions  or  brokerage   682 , 972 . 1 7 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   2,052.08 

Advertising   167.50 

Legal  expenses   200.00 

Underwriters'  boards  and  tariff  associations   25.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,971.09 

State  taxes  on  premiums   2,772.26 

Insurance  department  licenses  and  fees   1, 154.50 

Other  disbursements: 

State  surety  bonds   200.00 

Collection  of  interest,  Ohio   25.00 

Remitted  to  home  office   300,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     2,502.77 


Total  disbursements  $  2,599,419.17 


Balance. 


$  2,442,557.03 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  2,268,816.53 

Cash  in  company's  trust  office   11,247. 19 

Deposits  in  trust  companies  and  banks  on  interest   119,469.67 

Total  ledger  assets,  as  per  balance    $  2,442,557.03 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  ^-   32,413.98 

Gross  assets    $  2,474,971.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   23, 166.53 

Total  admitted  assets  $  2,451,804.48 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$182,469.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $        718,  692.71 

Deduct  reinsurance  due  or  accrued   472, 122. 18 

Net  amount  of  unpaid  losses  and  claims  $  246,570.53 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,000,806.84;  unearned  premiums   1,595,219.44 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   2,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   25,000.00 

Reinsurance  and  return  premiums  due  other  companies   4,929.44 

Total  amount  of  all  liabilities,  except  capital  '  $  1,873,719.41 

Surplus  over  all  liabilities   578 , 085 . 07 

Total  liabilities  $  2 , 45 1 , 804 . 48 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  December  31,  1912  $     704,950,575.00    $  7,707,089.73 

Written  or  renewed  in  1912                                                                   898,717,538.00  9,385,703.49 

Excess  of  original  premiums  over  amount  received  for  reinsurance    156,  688.52 

 *    

Totals  $  1,603,668,113.00    $  16,936,104.70 

Deduct  expirations  and  cancellations                                                       746,088,137.00  7,736,846.36 

In  force  December  31,  1913  :  .S     857,579,976.00    $  9,200,258.34 

Deduct  amount  reinsured                                                                    583,074,857.00  6,199,451.50 

Net  amount  in  force  $     274,505,119.00    $  3,000,806.84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  


Amount 
Covered. 

151,439,173.00 
1,081,242.00 
3,314,826.00 
20,260,299.00 
29,620,571.00 
34,978,410.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,649,174.56 
8,520.16 
26,098.55 
218,284.04 
300,039.28 
342,672.89 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  


Amount  of 
Premium 
Unearned. 

824,587.28 
2,130.04 
19,573.91 
36,380.67 
150,019.64 
285,560.74 
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Year  Amount 

Written.                Term.  Covered. 

In  1910  4  years  $  132,816.00 

In  1911  4  years   215,953.00 

In  1912  4  years   266,584.00 

In  1913  4  years   790,234.00 

In  1909  5  years   3,091,954.00 

In  1910  5  years   3,789,218.00 

In  1911  5  years   5,993,963.00 

In  1912  5  years   8,545,249.00 

In  1913  5  years   11,868,134.00 

Over  5  years   113,160.00 


Gross  Pre- 
miums Charged, 
Less  Reiii- 
surance.  FractioJi  Unearned. 

$  1,630.59  One-eighth  ....$ 

2,214.44  Three-eighths  

3,147.28  Five-eighths  

10,033.17  Seven-eighths  

47,591.73  One-tenth  

56,559.72  Three-tenths  

87,337.98  One-half  

114,093.53  Seven-tenths  

131,846.74  Nine-tenths  

1,562.18   


Amount  of 
Premium 
Unearned. 


203.82 
830.42 
,967.05 
,779.02 
,759.17 
,967.92 
,668.99 
,865.47 
,662.07 
,263.23 


Totals. 


274,505,119.00   $  3,000,806.84 


1,595,219.44 


general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $25,120.52;  losses  incurred  (less  reinsurance),  $6,960.66.  Hail:  net  premiums, 
$17,410.43;  losses  incurred  (less  reinsurance),  $6,617.42. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  admission  of  company, 
$21,007,194.07. 

Total  losses  (less  reinsurance)  paid  from  admission  of  company,  $11,769,809.53. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .$40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  the  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     7, 454 , 653 . 00 

Less  $1,734,627.00  risks  canceled,  and  -$3, 891. 757. 00  reinsurance  in  companies  authorized  in 

North  Carolina   5,626,404.00 

Net  risks  written  $  1,828,249.00 

Gross  premiums  on  risks  written  $         64 , 902 . 72 

Less  $10,737.17  return  premiums,  and  $36,929.93  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   47, 667. 10 


Net  premiums  received  $  17,235.62 

Losses  paid  (deducting  salvage)  $  35,298.45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   21,898.10 

Net  losses  paid  $  13,400.35 

Losses  incurred  $  33 , 550 . 45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   20,935. 10 

Net  losses  incurred    $  12,615.35 
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SCOTTISH  UmO^vT  AT^D  ^TATIO^vTAL  INSURAlSrCE 
COMPA^sTY. 

Incorporated  1824.  Commenced  Business  in  United  States,  1880. 

James  H.  Brewster,  United  States  Manager. 
Head  Office  in  United  States,  75  Elm  Street,  Hartford,  Conn. 


capital  deposit. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  5,  .569, 446. 57 

INCOME.  Fire. 

Gross  premiums  $  4,119,024.59 

Deduct  reinsurance  premiums,  $1,125,243.90;  return  premiums,  .$728,- 

487.65     1,853,731.55 

Total  premiums  (other  than  perpetual)   2, 265, 293.04 

Gross  interest  on  mortgage  loans  $  8,490.53 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,227.28  accrued 

interest  on  bonds  acquired  during  1913.-   217,374.12 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,929.35 

Gross  rents  from  company's  property,  including  $4,500.00  for  company's 

occupancy  of  its  own  buildings   7,387.25 

Total  gross  interest  and  rents   237, 181 . 25 

Received  from  home  office   60,591.77 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   28, 706.40 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   100.00 

Total  income  $  2,591,872.46 

Sum  of  both  amounts  $  8,161,319.03 

DISBURSEMENTS. 

Fire. 

Gross  amounts  paid  policyholders  for  losses  (including  $195,118.25  occur- 
ring in  previous  years)  $  1,516,464.51 

Deduct  amount  received  for  salvage,  $12,743.38;  reinsurance,  $439,478.42; 

discount,  $328.99   452,550.79 

Net  amount  paid  policyholders  for  losses   1,063,913.72 

Expenses  of  adjustment  and  settlement  of  losses   23,930.94 

Commissions  or  brokerage,  less  $325,338.96  reinsurance  commissions   489,407.90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   8,924.02 

Salaries  ($54,118.20)  and  expenses  ($43,133.37)  of  special  and  general  agents   97,251.57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   103,195.21 

Rents,  including  $4,500.00  for  company's  occupancy  of  its  own  buildings   9, 101 .07 

Advertising,  $4,534.61;  printing  and  stationery,  $18,399.34   22,933.95 

Postage,  telegrams,  telephone,  and  express   15,858.49 

Legal  expenses   840.92 

Furniture  and  fixtures   14 , 548 . 02 

Maps,  including  corrections   8 , 625 . 59 

Underwriters'  boards  and  tariff  associations   43 , 842 . 69 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   29,574.44 

Inspections  and  surveys  :   3,467.74 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  17, 166.56 

Taxes  on  real  estate   1,019.86 

State  taxes  on  premiums   45,448.80 

Insurance  department  licenses  and  fees   11,049.70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,319.47 

Municipal  licenses   6, 775. .37 

  9,094.84 

Other  disbursements   7 , 468 . 64 

Remitted  to  home  office   12,801.30 

Agents'  balances  charged  off   463.06 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,856.98 

Gro.ss  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   15,551.55 

Total  disbursements   8  2,058,337.56 

Balance  S  6,102,981.47 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  250,564.10 

Mortgage  loans  on  real  estate,  first  liens   155,900.00 

Book  value  of  bonds  ($4,822,098.12))  and  stocks  (S50,206.25)   4,872,304.37 

Deposits  in  trust  companies  and  banks  on  interest   346,491.59 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   471,454.06 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. _  6,276.35 

Total  ledger  assets,  as  per  balance  $     6, 102,981.47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  _.-$  2,819.13 

Interest  due  ($38,926.25)  and  accrued  ($46,411.04)  on  bonds   85,337.29 

Total   88,156.42 

Gross  assets  $  6,191,137.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.  _$  6,267.35 

Overdue  and  accrued  interest  on  bonds  in  default   12, 166.66 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   218,255.62 

  236,689.63 

Total  admitted  assets  $  5,954,448.26 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  103,766.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,646.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   167,712.00 

Gross  claims  for  losses  resisted  -   8,945.00 

Total  $  280,423.00 

Deduct  reinsurance  due  or  accrued   98,844.00 

Net  amount  of  unpaid  losses  and  claims  $  181,579.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,346,688.65;  unearned  premiums   2,281,937.74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   30,000.00 

Funds  held  under  reinsurance  treaties   28,706.40 


Total  amount  of  all  liabilities,  except  capital 


.$  2,532,223.14 
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Capital  deposit    $       200 , 000 . 00 

Surplus  over  all  liabilities     3,222,225.12 

Surplus  as  regards  policyholders  I  3,422,225. 12 

Total  liabilities  I  5,954,448.26 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $     576,164,583.00    $  5,393,907.39 

Written  or  renewed  during  year   442,942,806.00  4,119,024.59 

Excess  of  original  premiums  over  amount  received  for  reinsurance    8,831.76 

Totals  $  1,019,107,389.00    $  9,521,763.74 

Deduct  those  expired  and  marked  off  as  terminated                              369,804,330.00  3,564,071.82 

In  force  at  end  of  year  I  649,. 303, 059. 00    $  5,957,691.92 

Deduct  amount  reinsured                                                                    185,202.239.00  1,611,003.27 

Net  amount  in  force  $     464,100,820.00    $  4,346,688.65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

125,397,361.00 
121,977.00 
432,619.00 
74,908,001.00 
86,618,281.00 
98,726,359.00 
515,072.00 
597,478.00 
494,866.00 
223,388.00 
10,580,496.00 
11,697,763.00 
15,675,891.00 
17,569,814.00 
20,541,454.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,344,776.93 
692.15 
4,166.59 
608,461.22 
681,439.42 
786,689.57 
5,296.28 
6,728.76 
4,183.49 
2,985.10 
140,501.57 
137,610.08 
190,768.95 
198,662.81 
233,725.73 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

672,388.46 
173.04 
3,124.94 
101,410.20 
340,719.71 
655,574.64 
662.04 
2,523.29 
2,614.68 
2,611.96 
14,050.16 
41,283.02 
95.384.47 
139,063.97 
210,353.16 


Totals   .$   464,100,820.00   $  4,346,688.65 


S  2,281,937.74 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $29,384.48;  losses  incurred  (less  reinsurance),  $4,317.70. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$48,111,636.99. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $27,916,850.48. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  6,349, 158.00 

Less  $1,498,700.00  risks  canceled,  and  $1,283,906.00  reinsurance  in  companies  authorized  in 

North  Carolina   2,782,606.00 

Net  risks  written  .  $  3,566,552.00 

Gross  premiums  on  risks  written  $  36,937.53 

Less  $5,017.17  return  premiums,  and  $6,728.48  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   11,745.65 

Net  premiums  received  $  25,191.88 

Losses  paid  (deducting  salvage)  $  22,719.94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   11,072.44 

Net  losses  paid  $  11,647.50 

Losses  incurred  $  22,543.98 

I>ess  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   11,029.80 

Net  losses  incurred  $  11,514.18 


SECOl^D  KUSSIAJsT  IjN'SUKA^^CE  COMPA^^Y. 

Incorporated  1835.  Commenced  Business  in  United  States,  1913. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $322,000.00. 

INCOME.  Fire. 
Gross  premiums     $  638,712.09 

Total  premiums  (other  than  perpetual)   ..$  638,712.09 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,775.78  accrued 

interest  on  bonds  acquired  during  1913  $  195.78 

Deficit  advanced  by  Meinel  &  Wemple   195.78 

Received  from  home  office   500,000.00 


Total  income  $  1,138,712.09 


Sum  of  both  amounts  $  1,138,712.09 

DISBURSEMENTS.  Fire. 

Insurance  department  licenses  and  fees   1 ,444. 17 

Refund  on  account  of  excess  of  interest  paid  over  amount  received   195.78 

Total  disbursements   1 , 639 . 95 


Balance. 


.$  1,137,072.14 
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LEDGER  ASSETS. 

Book  value  of  bonds      I  756,000.00 

Cash  in  trustees'  office— New  York  Life  Insurance  and  Trust  Company,  140,000.00 

Deposits  in  trust  companies  and  banks  on  interest   191,590.31 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   49,481.83 

Total  ledger  assets,  as  per  balance  $  1, 137,072. 14 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   7, 826. 65 

Market  value  of  bonds  and  stocks  over  book  value   3,450.00 

Total  admitted  assets  $  1 , 148 , 348 . 79 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  656.25 

Unearned  premiums   638,712.09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Total  amount  of  all  liabilities,  except  capital  $  640,368.34 

Surplus  over  all  liabilities   507 , 980 . 45 

Total  liabilities    $  1 , 148 , 348 . 79 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

Written  or  renewed  in  1913  $  109,970,650.00    $  638,087.78 

Excess  of  original  premiums  over  amount  received  for  reinsurance     563,483.57 

Net  amount  in  force    %  109,970,650.00    $  1,201,571.35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

60,744,272.00 
432,497.00 
1,325,929.00 
8,104,120.00 
11,848,228.00 
13,991,364.00 
53,127.00 
86,381.00 
106,634.00 
316,093.00 
1,236,783.00 
1,515,687.00 
2,397,585.00 
3,418,100.00 
4,348,586.00 
45,264.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  660,918.45 
3,408.07 
10,439.42 
87,313.61 
120,015.72 
137,069.15 
652.23 
885.77 
1,258.91 
4,013.27 
19,036.69 
22,623.89 
34,935.19 
45,637.41 
52,738.70 
624.87 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

330,459.22 
852.02 
7,829.56 
14,552.27 
60,007.86 
114,224.29 
81.53 
332.16 
786.82 
3,511.61 
1,903.67 
6,787.17 
17,467.60 
31,946.19 
47,464.83 
505.29 


Totals  $    109,970,650.00    $  1,201,571.35 


5,712.09 


34— Ins.  1914— Vol.  2. 
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GENERAL  INTERROGATORIES.  ' 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  admission  of  company,  $638,712.09. 
Total  losses  paid  from  admission  of  company,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  S20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  0I<^  NORTH  CAROLINA  DURING  1913. 

Fire. 

Net  risks  written  $        73 1 , 300 . 00 


Net  premiums  received  $  6,897.25 


SKAIsTDIA  FIRE  I^s^SURAJSTCE  COMPAI^Y. 

[ncorporated  January  12,  1855.  Commenced  Business  in  the  United  States  in  1900. 

C.  F.  Shallcross,  United  States  Manager  and  Attorney. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Capital  deposit:  New  York,  $230,000.00;  Ohio,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,538,564.64 

INCOME.  Fire. 

Gross  premiums-   $  1,598,854.19 

Deduct  return  premiums   395,477. 12 

Total  premiums  (other  than  perpetual)   1 , 203 , 377 . 07 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,192.22  accrued 

interest  on  bonds  acquired  during  1913  $         52, 182. 10 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,915.42 

Total  gross  interest   56,097.52 

Total  income  $  1,259,474.59 

Sum  of  both  amounts  $  2,798,039.23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $127,616.41  occur- 
ring in  previous  years)  '-  $  712,978.98 

Deduct  amount  received  for  salvage   15 , 068 . 69 


Net  amount  paid  policyholders  for  losses. 


697,910.29 
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Expenses  of  adjustment  and  settlement  of  losses  $  16,964.69 

Commissions  or  brokerage   372,475.40 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   6,842.39 

Printing  and  stationery   41. .50 

Postage,  telegrams,  telephone,  and  express   20.98 

Insurance  department  licenses  and  fees   1,. 301. 10 

Federal  corporation  tax   1 , 152 . 23 

Remitted  to  home  office   116,377.48 

Premiums  on  fidelity  and  surety  bonds   189.00 

Gross  decrease  by  adj  ustment  in  book  value  of  ledger  assets  (bonds)   1,514.49 

Total  disbursements  $  1,214,789.55 

Balance  $  1,583,249.68 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  $  1,388,410.08 

Deposits  in  trust  companies  and  banks  on  interest   122, 534.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   72,305.04 

Total  ledger  assets,  as  per  balance  $  1 , 583 , 249 . 68 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   14,904. 18 

Gross  assets  $  1,598,153.86 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   133,756.58 

Total  admitted  assets  $  1 , 464 , 397 . 28 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  74,837.50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
14,242.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   75,015.41 

Gross  claims  for  losses  resisted   23, 080 . 00 

Net  amount  of  unpaid  losses  and  claims  $  172, 932.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,759,810.11;  unearned  premiums   936,674.34 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   22, 209. 10 

Total  amount  of  all  liabilities,  except  capital  $  1, 131,816.35 

Deposit  capital  $        330 , 000 . 00 

Surplus  over  all  liabilities   2 , 580 . 93 

Surplus  as  regards  policyholders   332,580.93 

Total  liabilities  $  1,464,397.28 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  140,799,609.00    -$  1,670,462.21 

Written  or  renewed  during  year                                                            147,090,505.00  1,598,8^4.19 

Totals  $  287,890,114.00   $  3,269,316.40 

Deduct  those  expired  and  marked  ofT  as  terminated                               137,917,154.00  1,509,506.29 


Net  amount  in  force. 


.$  149,972.960.00   $  1,759,810.11 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  le; 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

74,501,987.00 
2,287,819.00 
3,526,877.00 
10,687,965.00 
13,902,890.00 
18,163,458.00 
475,608.00 
806,472.00 
1,013,392.00 
1,067,193.00 
3,098,177.00 
3,475,884.00 
4,496,353.00 
5,302,899.00 
6,924,220.00 
241,766.00 


Gross  Pre- 
miiims  Charged, 
Less  Rein- 
surance. 

$  839,365.97 
20,864.82 
26,810.49 
120,048.63 
154,425.68 
198,447.99 
6,488.71 
10,530.48 
11,854.62 
11,168.07 
48,008.54 
54,427.73 
72,125.13 
79,225.93 
102,460.93 
3,556.39 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-  eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

419,682.99 
5,216.20 
20,107.86 
20,008.10 
77,212.85 
165,373.32 
811.10 
3,948.92 
7,409.13 
9,772.06 
4,800.86 
16,328.30 
36,062.55 
55,458.15 
92,214.85 
2,267.10 


Totals  $    149,972,960.00   $     1,759,810.11  $  934,674.34 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  by  United  States  branch  of  company, 
$13,002,571.48. 

Total  losses  (less  reinsurance)  paid  by  United  States  branch  of  company,  $7,605,522.07. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

No  business  transacted  except  as  reinsurance  of  Royal  Insurance  Company.  All  business  included 
in  Royal  Insurance  Company's  statement. 
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SOUTH  GERMAJST  REIISTSURA^^CE  COMPAlSrY. 

Incorporated  1892.  Commenced  Business  in  United  States  June  1,  1911. 

Samuel  G.  Howe,  United  States  Manager. 
Head  Office  in  United  States,  783  Main  Street,  Hartford,  Conn. 


capital  deposit. 

Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  I  938,204.40 

INCOME.  Fire. 

Gross  premiums  $  770,964.97 

Deduct  return  premiums      159, 299.35 

Total  premiums  (other  than  perpetual)   61 1 , 665 . 62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $783.01  accrued 

interest  on  bonds  acquired  during  1913  $  29,899.85 

Gross  interest  on  deposits  in  trust  companies  and  banks   5, 693.84 

Total  gross  interest   35 , 593 . 69 

Remittances  from  home  office   7, 662.00 


Total  income  $  654,921.31 


Sum  of  both  amounts  $  1,593,125.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $43,857.62  occurring 

in  previous  years)  $        321, 164.56 

Deduct  amount  received  for  salvage   7, 118.59 

Net  amount  paid  policyholders  for  losses   314,045.97 

Expenses  of  adjustment  and  settlement  of  losses   4,022.53 

Commissions  or  brokerage   187, 548 . 92 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   1,083.33 

Insurance  department  licenses  and  fees   597.00 

Federal  corporation  tax   1, 086 . 36 

Other  disbursements: 

Safe  deposit  box  $  21.25 

Remittances  to  home  office   45, 174.42 

Exchange   16.44 

  45,212.11 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   37.50 

Total  disbursements  $  553,633.72 

Balance  $  1,039,491.99 

LEDGER  ASSETS. 

Book  value  of  bonds  $        798 , 145 . 34 

Deposits  in  trust  companies  and  banks  not  on  interest   10,000.00 

Deposits  in  trust  companies  and  banks  on  interest   204, 544. 16 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   26,802.49 


Total  ledger  assets,  as  per  balance. 


.$  1,039,491.99 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  8,422.89 

Interest  due  and  accrued  on  bank  account   480.80 

Total  $  8,903.69 

Gross  assets   $  1,048,395.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   17,545.34 

Total  admitted  assets  $  1 , 030 , 850 . 34 

LIABILITIES.  , 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $2,366.19  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date  $  91,280.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$761,581.59;  unearned  premiums   411,881.63 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  513, 161.97 

Capital  deposit  $        200 , 000 . 00 

Surplus  over  all  liabilities   3 1 7 , 688 . 37 

Surplus  as  regards  policyholders  .   517,688.37 

Total  liabilities  $  1 , 030 , 850 . 34 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    62,491,533.00    S  700,956.77 

Written  or  renewed  during  year                                                             72,318,710.00  770,964.97 

Totals  ..$  134,810,243.00    $  1,471,921.74 

Deduct  those  expired  and  marked  off  as  terminated                                66, 667,556.00  710,340. 15 

Net  amount  in  force  $    68,142,687.00    $  761,581.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  le; 

In  1912  2  years  

In  1913  2  years.--. 

In  1911  3  years  

In  1912  3  years.... 

In  1913  3  years  

In  1911- .  - :  A  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years-.-. 

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Amount 
Covered. 

41,746,932.00 
785,991.00 
299,459.00 
3,482,889.00 
7,854,852.00 
7,634,530.00 
25,780.00 
166,579.00 
120,630.00 
79,211.00 
74,242.00 
1,176,374.00 
2,326,602.00 
2,368,616.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

•S  463,628.11 
5,429.54 
3,025.66 
39,368.37 
83,333.08 
80,039.38 
380.44 
1,976.80 
1,137.02 
1,668.76 
1,293.36 
17,844.54 
32,737.84 
29,718.69 


Fraction  Unearned. 

One- half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  


Amount  of 
Premium 
Unearned. 

231,814.06 
1,357.39 
2,269.25 
6,561.40 
41,666.54 
66,699.48 
142.67 
1,235.50 
994.89 
166.88 
388.00 
8,922.27 
22,916.48 
26,746.82 


Totals. 


$     68,142,687.00    $  761,581.59 


%  411,881.63 
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general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $4,409.24;  losses  incurred  (less  reinsurance),  11,290.94. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
11,664,559.10. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $639,849.98. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  anj'  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    $  495 , 625 . 00 

Less  risks  canceled     124,212.00 

Net  risks  written      $  371,413.00 

Gross  premiums  on  risks  written  $  6,094.56 

Less  return  premiums       1,297.03 

Net  premiums  received  1  $  4, 797. 53 

Net  losses  paid    $  3,395.18 

Net  losses  incurred    $  3,384.48 


U.  S.  BRAI^CH  SUJSr  IlSrSUEAlSrCE  OFFICE. 

Incorporated  1710.  Commenced  Business  in  United  States,  August  1,  1882. 

J.  J.  Guile,  United  States  Manager. 
Head  Office  in  United  States,  54  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  4,567,522.08 

INCOME.  Fire. 

Gross  premiums  $     4 , 483 , 891 . 84 

Deduct  reinsurance  premiums,  $781,413.19;  return  premiums,  $935,604.20.  1,717,017.39 

Total  premiums  (other  than  perpetual)   2,766,874.45 

Gross  interest  on  mortgage  loans  $  739.59 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,500.82  accrued 

interest  on  bonds  acquired  during  1913   154,361.28 

Gross  interest  on  deposits  in  trust  companies  and  banks   5, 992 . 30 
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Gross  interest  from  reinsurance  bureau  bank  deposit  $  50.71 

Gross  rents  from  company's  property,  including  $15,800.00  for  company's 

occupancj'  of  its  own  buildings   16,003.06 


Total  gross  interest  and  rents  $  177, 146.94 

Received  from  home  office   172,271.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,034.60 

Totalincome  ,  $  3,117,327.94 

Sum  of  both  amounts  $  7, 684, 850.02 


DISBURSEMENTS.  - 
Fire. 

Gross  amount  paid  policyholders  for  losses  (including  §311,785.33  occur- 
ring in  previous  years)  $  2,027,029.46 

Deduct  amount  received  for  salvage,  $15,038.96;  reinsurance,  $494,815.34; 

discount,  $1,120.80   510,975.10 

Net  amount  paid  policyholders  for  losses   1,516,054.36 

Expenses  of  adjustment  and  settlement  of  losses   41,422. 15 

Commissions  or  brokerage   608,475.67 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,794.45 

Salaries  ($40,106.43)  and  expenses  ($36,487.14)  of  special  and  general  agents   76,593.57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     165,745.05 

Rents,  including  $15,800.00  for  company's  occupancy  of  its  own  buildings   23, 617.29 

Advertising,  $9,056.71;  printing  and  stationery,  $32,270.58   41,327.29 

Postage,  telegrams,  telephone,  and  express   18,277.59 

Legal  expenses   1, 40 1.15 

F urnitur e  and  fixtures   1, 669. 88 

Maps,  including  corrections   9,688.39 

Underwriters'  boards  and  tariff  associations   42,941.94 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   27, 158.76 

Inspections  and  surveys   23,492.59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,752.53 

Taxes  on  real  estate   3 , 359 . 84 

State  taxes  on  premiums   57,906.58 

Insurance  department  licenses  and  fees   15,395.78 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 497 . 54 

Municipal  and  miscellaneous  licenses  and  fees   13,282.20 

  14,779.74 

Other  disbursements: 

Miscellaneous  expenses  $  1,844.49 

Remitted  to  home  office   74 , 100 . 92 

  75,945.41 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   80.58 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   18.75 

Total  disbursements  $  2,771,899.34 

Balance  $  4,912,950.68 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  171,925.04 

Book  value  of  bonds  ($3,462,845.93)  and  stocks  ($319,800.51)   3, 782, 646.44 

Cash  in  company's  office   700.00 

Deposits  in  trust  companies  and  banks  on  interest   437,469.22 

Agents'  balances  repre.senting  business  written  subsequent  to  October 

1,1913   503,826.33 

Agents'  balances  representing  business  written  prior  to  October  1,  1913_-  12,441.70 

Reinsurance  recoverable  on  paid  los.ses   3,941.95 


Total  ledger  assets,  as  per  balance. 


.$  4,912,950.68 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     $  48,837.73 

Market  value  of  real  estate  over  book  value   38,074.96 

Gross  assets    I  4,999,863.37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  12,441.70 
Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   121,273.26 


133,714. 


Total  admitted  assets      $  4 , 866 , 148 . 4 1 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $58,353.00;  not  yet  due,  $30,014.00).$  88,367.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,412.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   242, 787.00 

Gross  claims  for  losses  resisted  .     24,531.00 

Total  $  355,685.00 

Deduct  reinsurance  due  or  accrued   74,091.00 

Net  amount  of  unpaid  losses  and  claims  $  281, 594. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,773,736.76;  unearned  premiums   3, 000, 794.55 

Contingent  commissions  or  other  charges  due  or  accrued   4, 362.76 

Funds  held  under  reinsurance  treaties   64,086.87 

Reinsurance  and  return  premiums  due  other  companies   20,000.00 

Total  amount  of  all  liabilities,  except  capital.   $  3 , 370 , 838 . 18 

Surplus  as  regards  policyholders   1, 495 ,310.23 

Total  liabilities  $  4,866, 148.41 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912  _  

$ 

597,772,748.00 

$ 

6,287,158.88 

Written  or  renewed  during  year.    _    

415,382,347.00 

4,483,891.84 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

418.32 

Totals    

%  1.013.  l.'SS. 095. 00 

$ 

10,771,469.04 

Deduct  those  expired  and  marked  off  as  terminated..  

371,031,919.00 

4,118,159.52 

In  force  at  end  of  year              .              ...  _                    .  _ 

$ 

642,123,176.00 

% 

6,653,309.52 

Deduct  amount  reinsured          _          ..       .  ..    

82,595,076.00 

879,572.76 

Net  amount  in  force    

..$ 

559,528,100.00 

$ 

5,773,736.76 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less.  _ 

In  1914  Business  100@. 

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  


Amount 
Covered. 

164,640,664.00 
2,742,450.00 
1,097,067.00 
83,016,418.00 
94,409,000.00 
102,808,539.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,893,183.14 
18,199.43 
7,374.35 
749,891.30 
849,564.97 
926,450.09 


Fraction  Unearned. 

One-half  $ 

All  

Three-fourths  

One-sixth  

One-half  

Five-sixths  


Amount  of 
Premium 
Unearned. 

946,591.57 
18,199.43 
5,530.76 
124,981.89 
424,782.49 
772,041.74 
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Year  Amount 

Written.                Term.  Covered. 

In  1910  4  years  $  3,046.00 

In  1912  4  years   84,860.00 

In  1913  4  years   395,805.00 

In  1909  5  years   17,985,084.00 

In  1910  5  years   19,769,900.00 

In  1911  5  years   23,485,186.00 

In  1912  5  years   24,793,592.00 

In  1913  5  years   24,249,689.00 

Over  5  years   46,800.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  14.37 
293.90 
3,307.97 
219,467.08 
231,087.55 
282,269.48 
300,5.39.11 
291,639.07 
454.95 


Fraction  Unearned. 

One-eighth  $ 

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

1. 
183. 
2,894. 
21,946. 
69,326. 
141,1.34. 
210,377. 
262,475. 
326. 


Totals  _ 


559,528,100.00    $  5,773,736.76 


$  3,000,794.55 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $21,910.52;  losses  incurred  (less  reinsurance),  $2,052.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$60,359,897.21. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $35,675,526.60. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anyw^here  in  the  United  States,  $60,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Manager 

receives  commission  on  profits  of  business. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     4,989, 167.00 

Less  $1,704,895.00  risks  canceled,  and  $904,384.00  reinsurance  in  companies  authorized  in 

North  Carolina   .  2,609,279.00 

Net  risks  written  $  2,379,888.00 

Gross  premiums  on  risks  written  $  50,248.45 

Less  $7,531.30  return  premiums,  and  $9,026.08  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   16,557.38 

Net  premiums  received  $         33, 691 .07 

Losses  paid  (deducting  salvage)  S  8,324.63 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   189.31 

Net  losses  paid  $  8,135.32 

Los.ses  incurred  $  8,296.63 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   203. 11 


Net  lo.sses  incurred. 


.$  8,093,32 
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SVEA  FIKE  AND  LIFE  I^^SUKA^^CE  COMPANY. 

Incorporated  May  18,  1866.  Commenced  Business  in  United  States  August,  1884. 

M.  L.  Duncan,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,435,503.84 

INCOME.  Fire. 

Gross  premiums  $     1 , 204 , 638 . 96 

Deduct  reinsurance  premiums,  $129,039.28;  return  premiums,  .$247,802.57_  376,841.85 

Total  premiums  (other  than  perpetual)   827, 797. 11 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $999.23  accrued 

interest  on  bonds  acquired  during  1913  $  45,388.27 

Gross  interest  on  deposits  in  trust  companies  and  banks  2,713.60 

Interest  on  bills  receivable   136. 13 

Interest  on  deposits  (reinsurance  bureau)   60.42 

Total  gross  interest   48,298.42 

Remittance  from  home  office   25, 000 . 00 

Total  income  $  901,095.53 

Sum  of  both  amounts  $  2,336,599.37 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $69,994.40  occur- 
ring in  previous  years)  %  469,931.65 

Deduct  amount  received  for  salvage,  $1,470.92;  reinsurance,  $76,456.91; 

discount,  $250.48   78,178.31 

Net  amount  paid  policyholders  for  losses  -   391 , 753 . 34 

Expenses  of  adjustment  and  settlement  of  losses   10, 966. 76 

Commissions  or  brokerage   224,052.67 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1, 277 . 83 

Salaries  ($11,512.77)  and  expenses  ($14,139.01)  of  special  and  general  agents   25,  651 .78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   29,813.20 

Rents   4,440.00 

Advertising,  $1,026.30;  printing  and  stationery,  $6,534.58   7,560.88 

Postage,  telegrams,  telephone,  and  express   2,350.40 

Legal  expenses   62 9. 57 

Furniture  and  fixtures  .  ^   397.89 

Maps,  including  corrections   2,275.91 

Underwriters'  boards  and  tariff  associations   9, 177.67 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6,770.38 

Inspections  and  surveys  ,   2, 953 . 06 

State  taxes  on  premiums   10,872.00 

Insurance  department  licenses  and  fees   5,266.01 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  142.98 

Municipal  licenses   716.03 

Local  taxes   536.00 

 $  1,395.01 

Other  disbursements   4,904.98 


Total  disbursements  $  742,509.34 


Balance  $  1,594,090.03 


LEDGER  ASSETS. 

Book  value  of  stocks  $  1,258,604.74 

Cash  in  company's  office   98. 15 

Deposits  in  trust  companies  and  banks  not  on  interest   27,552.43 

Deposits  in  trust  companies  and  banks  on  interest   151,138.84 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   135,655.28  ' 

Agents'  balances  representing  business  written  prior  to  October  1,  1913. .  2,253.43 

Bills  receivable,  taken  for  fire  risks   17,575.52 

Bills  receivable,  taken  for  agents' balances   1,211.64 

Total  ledger  assets,  as  per  balance  $     1 , 594 , 090 . 03 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   15,537.03 

Gross  assets  $     1 , 609 , 627 . 06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1913 2,253.43 

Bills  receivable,  taken  for  agents'  balancesover  three  monthsdue   3,007.45 

Book  value  of  ledger  assets  over  market  value  (bonds)   84,404.74 

 —   90,877.26 

Total  admitted  assets  $     1 , 5 18 , 749 . 80 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $15,785.05;  not  yet  due,  $3,170.75).$  18,955.80 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,453.30  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   52,453.76 

Gross  claims  for  losses  resisted   9, 641 .72 

Total  $  81,051.28 

Deduct  reinsurance  due  or  accrued   12,727.68 

Net  amount  of  unpaid  losses  and  claims  $  68,323.60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

81,437,735.61;  unearned  premiums   760,175.46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,029.24 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   14,447.35 

Contingent  commissions  or  other  charges  due  err  accrued   3,500.00 

Total  amount  of  all  liabilities,  except  capital  $  847,475.65 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities   471,274.15 

Surplus  as  regards  policyholders   671,274.15 


Total  liabilities 


.$  1,518,749.80 
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RISKS  AND  PREMIUMS.  (Jros.s  Pre- 

Fire  Riskf..  miuma  Thereon. 

In  force  December  31,  1912  $  120,447,957.00  $  1,437,252.63 

Written  or  renewed  in  1913                                                                   103,394,221.00  1,204,638.96 

Totals  $  223,842,181.00  $  2,641,891.59 

Deduct  expirations  and  cancellations                                                     88,117,506.00  1,031,412.90 

In  force  December  31,  1913  $  135,724,675.00  $  1,610,478.69 

Deduct  amount  reinsured                                                                      15,944,257.00  172,743.08 

Net  amount  in  force  $  119,780,418.00  $  1,437,735.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less  $ 


In  1913 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years....* 

In  1910  4  years  

In  191 1  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 

40,567,828.00 
532,151.00 
715,652.00 
14,627,601.00 
17,906.033.00 
22,639,607.00 
115,391.00 
257,321.00 
150,543.00 
197,565.00 
3,110,732.00 
3,957,710.00 
4,006,902.00 
4,975,240.00 
5,974,411.00 
45,731.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  502,520.56 
5,521.53 
7,000.31 
156,798.66 
191,151.00 
234,832.31 
1,560.16 
2,366.99 
1,598.09 
1,859.52 
51,116.75 
69,021.67 
57,718.48 
62,915.00 
91,141.72 
612.86 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

251,260.28 
1,380.38 
5,250.23 
26,133.11 
95,575.50 
195,693.56 
195.02 
887.62 
998.81 
1,627.08 
5,111.68 
20,706.50 
28,859.24 
44,040.50 
82,027.55 
428.40 


Totals  $    119,780,418.00    $  1,437,735.61 


760,175.46 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,901,486.55. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $7,037,883.61. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $        687 , 357 . 00 

Less  $158,338.00  risks  canceled,  and  $32,929.00  reinsurance  in  companies  authorized  in 

North  Carolina   191,267.00 


Net  risks  written. 


.$  496,090.00 
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Gross  premiums  on  risks  written  $  7,588.26 

Less  $1,298.92  return  premiums,  and  $470.53  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   1,769.45 


Net  premiums  received  $ 


$ 

5,818.81 

$ 

671.42 

Net  losses  incurred  $  1, 179.31 


SWISS  IsTATIO^^'AL  mSUEAN"CE  COMPAISrY  (LIMITED)  OF 
BASLE,  SWITZERLAI^D. 

Incorporated  October  1,  1898.  Commenced  Business  in  United  States,  January,  1911. 

^  Snow  &  Co.,  United  States  Managers. 

Head  Office  in  United  States,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 

Deposited  with  Treasurer  of  Connecticut,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,211,857.52 

INCOME.  Fire. 

Gross  reinsurance  premiums  $  1,752,112.66 

Deduct  return  premiums   371,696.84 

Total  reinsurance  premiums  (other  than  perpetual)   1,380,415.82 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,729.04  accrued 

interest  on  bonds  acquired  during  1913  $  47,095.96 

Gross  interest  on  deposits  in  trust  companies  and  banks   3, 633.39 

Total  gross  interest       50 , 729 . 35 

Remitted  from  home  office  in  bonds     8,850.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   75.00 

Total  income  $  1,440,070.17 

Sum  of  both  amounts    $  2,651,927.69 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $94,070.96  occurring  in  previous 

years)    $  700,772.50 

Deduct  amount  received  for  salvage   7,301.30 

Net  amount  paid  for  losses   693,471.20 

Commissions  or  brokerage   407,300.87 

Allowances  to  United  States  managers  for  miscellaneous  expenses   5,000.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  United  States 

branch  office  employees     35,491.19 

Advertising   194.82 
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Postage,  telegrams,  telephone,  and  express  $  56.27 

Maps,  including  corrections   300.00 

Underwriters'  boards  and  tariff  associations   576.82 

State  taxes  on  premiums   988.52 

Insurance  department  licenses  and  fees   1,269.29 

Other  disbursements   922.45 

Remitted  to  home  office  -   50 , 500 . 00 


Total  disbursements    $  1,196,071.43 


Balance  $  1,455,856.26 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,317,511.25 

Deposits  in  trust  companies  and  banks  on  interest   97,819.24 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913_  '   40,525.77 

Total  ledger  assets,  as  per  balance     $  1,455,856.26 

NON-LEDGER  ASSETS. 

Interest  due  ($5,800.00)  and  accrued  ($11,014.57)  on  bonds   16,814.57 

Gross  assets  $  1,472,670.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   36,  111 . 25 

Total  admitted  assets    $  1,436,559.58 


liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $18,354.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  $  175,218.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks,  $1,- 

608,915.25;  unearned  reinsurance  premiums   889,308.91 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   1,500.00 


Total  amount  of  all  liabilities,  except  capital  $  1,066,026.91 

Deposited  with  Treasurer  of  Connecticut  $  200,000.00 

Surplus  over  all  liabiHties   170,532.67 

Surplus  as  regards  policyholders   370,532.67 


Total  liabilities  $  1,436,559.58 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon . 

In  force  on  the  31st  day  of  December,  1912  $  111,504,570.00  $  1,272,987.71 

Written  or  renewed  during  year                                                            177,805,209.00  1,752,112.66 


Totals  $  289,309,779.00    $  3,025,100.37 

Deduct  those  expired  and  marked  off  as  terminated   132,615, 186.00  1,416,185.12 


Net  amount  in  force 


.$  156,694,593.00    $  1.608,915.25 
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RECAPITULATION  OF  FIRE  RISKS  AND  REINSURANCE  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Gross  Reinsur- 


A^VlOUTlt 

CLTtce  PremiuTTis 

Covered. 

Charged. 

100,476,373.00 

%  1,009,380.84 

1,851,208.00 

16,356.22 

2,848,757.00 

24,908.15 

6,750,644.00 

60,145.35 

11,525,084.00 

129,063.36 

17,501,482.00 

168,799.95 

390,686.00 

4,417.00 

708,435.00 

9,367.86 

732,505.00 

7,464.22 

3,188,471.00 

38,370.21 

4,130,475.00 

65,898.27 

6,590,473.00 

74,743.82 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Reinsurance 
Premium 
Unearned. 

504,690.42 
4,089.05 
18,681.12 
10,024.23 
64,531.68 
140,666.63 
1,656.36 
5,854.90 
6,531.21 
19,185.10 
46,128.78 
67,269.43 


Totals  $    156,694,593.00    $  1,608,915.25 


889,308.91 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?    Yes.    Windstorms  and 

tornadoes:  net  reinsurance  premiums,  $23,392.45;  losses  incurred,  $10,197.46. 
Gross  reinsurance  premiums  (less  return  premiums)  received  from  admission  of  company,  $3,239,388.95 
Total  losses  paid  from  admission  of  company,  $1,285,101.21. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
United  States  managers. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  1 , 493 , 992 . 00 

Less  risks  canceled   418,064.00 

Net  risks  written  $  1,075,928.00 

Gross  reinsurance  premiums  on  risks  written  $  15,020.50 

Less  return  premiums   2,663.52 

Net  reinsurance  premiums  received  $  12,356.98 

Net  losses  paid   •  $  4,529.44 

Net  losses  incurred  .  $  5,644.44 
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SWISS  KEINSUKAISrCE  COMPAN^Y. 

Incorporated  December  9,  1863.  Commenced  Business  in  United  States  October  20,  1910. 

L.  P.  Bayard  and  P.  Beresford,  United  States  Managers. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  859,223.57 

INCOME.  Fire. 

Gross  premiums    $  988,438.44 

Deduct  reinsurance  premiums   218,771.35 

Total  premiums  (other  than  perpetual)   769,667.09 

Gross  interest  on  bonds  and  dividends  on  stocks  $         35, 695.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   174.46 

Total  gross  interest   35,869.46 

From  other  sources: 

Received  from  home  office  bonds  $  141,075.00 

Received  from  reinsured  companies  for  taxes   868.55 

Received  from  home  office   3,847.73 

  145,791.28 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)     412.50 

Total  income  $  951,740.33 

Sum  of  both  amounts    $  1,810,963.90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $75,621.03  occur- 
ring in  previous  years)  $  421,673.50 

Deduct  amount  received  for  salvage,  $5,663.03;  discount,  $72.88   5,735.91 

Net  amount  paid  policyholders  for  losses   415,937.59 

Expenses  of  adjustment  and  settlement  of  losses   7, 940.59 

Commissions  or  brokerage   226,046.89 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   7,856.70 

Printing  and  stationery     116.50 

Postage,  telegrams,  telephone,  and  express     46.38 

Legal  expenses   285.00 

Maps,  including  corrections     19.00 

State  taxes  on  premiums   1, 690 . 28 

Insurance  department  licenses  and  fees   800.50 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  137.29 

State  licenses   5 10 . 00 

Advertising  required  by  law   158.55 

Premiums  on  bonds  required  by  States   150.00 

  955.84 

Remitted  to  home  office   146 , 035 . 1 1 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   30,447.50 

Total  disbursements  $  838 , 1 77 . 88 

Balance  :    $  972,786.02 
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LEDGER  assets. 

Book  value  of  bonds  $  943, 130.00 

Deposits  in  trust  companies  and  banks  on  interest   4, 145.35 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   25,510.67 

Total  ledger  assets,  as  per  balance  $        972, 786.02 

NON-LEDGER  ASSETS. 

Interest  due  (16,280.00)  and  accrued  ($7,052.51)  on  bonds   13,332.51 

Total  admitted  assets  $        986, 118.53 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  13,071.84 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,513.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   62, 154.56 

Gross  claims  for  losses  resisted   4,446.99 

Net  amount  of  unpaid  losses  and  claims  $  79, 673.39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,047,274.17;  unearned  premiums   564,666.05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   150.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  ^   3,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   12,500.00 


Total  amount  of  all  liabilities,  except  capital  $  659,989.44 

Surplus  over  all  liabilities   326, 129.09 


Total  liabilities  $        986 , 1 18 . 53 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $    74,710,138.00  $  844,844.39 

Written  or  renewed  during  year                                                             96,823,093.00  988,438.44 

Excess  of  original  premiums  over  amount  received  for  reinsurance   41, 672. 12 


Totals  $  171,533,231.00    $  1,874,954.95 

Deduct  those  expired  and  marked  off  as  terminated   72,677,518.00  827,680.78 

Net  amount  in  force  $   98,855,713.00    $  1,047,274.17 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1913 

1  year  or  less. 

._-$  54,502,161.00 

In  1912 

.2  years.. 

690,073.00 

1,078,405.00 

In  1911 

..3  years.     .  . 

8,111,499.00 

In  1912 

.  3  years.    .  .. 

11,455,657.00 

In  1913 

. .3  years.-  ... 

13,793,336.00 

In  1910 

-.4  years  

42,628.00 

In  1911 

..4  years.  ..  .. 

183,566.00 

In  1912 

-.4  years.. 

227,195.00 

In  1913 

-.4  years..  

154,464.00 

In  1909 

. .5  years  

40,027.00 

FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,                          •        '  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

$        571,632.78  One  half  $  285,816.39 

5,307.51  One-fourth   1,326.88 

8,359.05  Three-fourths   6,269.29 

87,032.66  One-sixth   14,505.44 

120,079.23  One-half   60,039.61 

136,826.39  Five-sixths   114,022.00 

836.00  One-eighth   104.50 

2,641.89  Three-eighths   990.71 

2,354.56  Five-eighths   1,471.60 

2,335.23  Seven-eighths   2,043.33 

255.66  One-tenth   25.57 
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Year  'Amount 

Written.                Term..  Covered. 

In  1910  5  years  $  86,717.00 

In  1911  5  years   2,170,721.00 

in  1912  5years__-_.   2,911,361.00 

In  1913  5  years   3,407,903.00 

Totals  $  98,855,713.00 


Grosa  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,201.49 
30,278.73 
.38,843.88 
39,289.11 

$  1,047,274.17 


Fraction  Unearned. 

Three-tenth.s  % 

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned . 

360.45 
15,139.36 
27,190.72 
.35,360.20 


564,666.05 


general  interrogatories. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $4,372.71;  losses  incurred  (less  reinsurance),  $87.38.  Sprinkler  leakage: 
net  premiums,  $2,519.79;  losses  incurred  (less  reinsurance),  $35.00. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,229,891.41. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $927,317.20. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  $  714,828.00 

Less  risks  canceled   197, 637.00 

Net  risks  written  $  517,191.00 

Gross  premiums  on  risks  written  $  6,880.43 

Less  return  premiums   1, 605 . 79 

Net  premiums  received  I  5, 274. 64 

Net  losses  paid  ^  $  386 . 93 

Net  losses  incurred  $  109. 45 
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UISriON^  FIKE  IINTSUEAJ^CE  COMPANY  OF  PAKIS, 
FRAIsTCE. 

Incorporated  1828.  Commenced  Business  in.United  States,  1910. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


.  balance  SHEET. 

Amount  of  ledger  assets  fas  per  balance)  December  31st  of  previous  year  .$        884,077. 17 

INCOME.  Fire. 

Gross  premiums  $  687,976.30 

Deduct  reinsurance  premiums,  $142,863.61 ;  return  premiums,  $154,350.47.  297,214.08 

Total  premiums  (other  than  perpetual)   390,762.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $28.75  accrued 

interest  on  bonds  acquired  during  1913  $         27, 769.45 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,548.01  , 

Gross  interest  from  cash  deposited  with  Philadelphia  Underwriters 

Association   3.15 

Total  gross  interest   3 1 , 320 . 61 


Total  income  $        422 , 082 . 83 


Sum  of  both  amounts  $  1,306,160.00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $25,815.71  occurring 

in  previous  years)  $  252,975.01 

Deduct  amount  received  for  salvage,  $8,450.86;  reinsurance,  $55,290.83; 

discount,  $159.15   63,900.84 

Net  amount  paid  policyholders  for  losses   189,074. 17 

Expenses  of  adjustment  and  settlement  of  losses   2,878.77 

Commissions  or  brokerage  ^   126,550.68 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  .   300.00 

Advertising,  $357.71;  printing  and  stationery,  $6.00   363.71 

Legal  expenses     .  96.91 

Underwriters'  boards  and  tariff  associations   3,336.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,767.85 

Inspections  and  surveys   795.91 

State  taxes  on  premiums   7,868.88 

Insurance  department  licenses  and  fees   3,003.31 

City  licenses  and  taxes   2,294.20 

Other  disbursements: 

Surety  bonds  $  146.62 

Commission  on  investments  purchased   25.00 

Remittance  to  home  office   2,163.38 

  2,335.00 

Total  disbursements    $  341,666.31 


Balance. 


.$  964,493.69 
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LEDGER  ASSETS. 

Book  value  of  bonds  _   $  698,330.00 

Deposits  in  trust  companies  and  banks  on  interest   163,903.38 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1913   102,160.31 

Philadelphia  Underwriters'  Association  deposit   100.00 

Total  ledger  assets,  as  per  balance  $  964,493.69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     8,834.96 

Gross  assets    $       973 , 328 . 65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   22, 006.00 


Total  admitted  assets  $  95 1 , 322 . 65 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  6,716.13 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$416.91  reserve  for  losses  incurred' prior  to  December  31st,  of  which 
no  no'tice  had  been  received  on  that  date   41,  616. 18 

Gross  claims  for  losses  resisted   5, 833 . 33 

Total  $  54,165.64 

Deduct  reinsurance  due  or  accrued   13, 900 . 75 

Net  amount  of  unpaid  losses  and  claims  $  40,264.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$556,578.52;  unearned  premiums   304,689.20 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   7,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   33, 712.90 

Total  amount  of  all  liabilities,  except  capital  $  386, 166.99 

Surplus  over  all  liabilities   565, 155.66 

Total  liabilities  $  95 1 , 322 . 65 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   59,775,384.00    $  554,133.14 

Written  or  renewed  during  year                                                              67,624,327.00  687,976.30 

Totals  I  127,399,711.00    $  1,242,109.44 

Deduct  those  expired  and  marked  off  as  terminated                                 50,659,824.00  525,312.10 

In  force  at  end  of  year  $   76,739,887.00    $  716,797.34 

Deduct  amount  reinsured                                                                     15,240,528.00  160,218.82 

Net  amount  in  force  $    61,499,359.00    $  556,578.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.               Term.  Covered. 

In  1913  1  year  or  less  $  32,954,270.00 

In  1912  2  years   95,711.00 

In  1913  2  years   86,880.00 

In  1911  3  years   4,681,212.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  292,388.58 
602.13 
681.04 
38,986.18 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  


Amount  of 
Premium 
Unearned. 

146,194.29 
150.53 
510.78 
6,497.70 
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Year  Amount 

Written.                Term.  Covered. 

In  1912  3  years  $  6,318,517.00 

In  1913  3  years   8,260,399.00 

In  1910  4  years   24,200.00 

In  1911  4  years   6,741.00 

In  1912  4  years   5,300.00 

In  1913  4  years   17,700.00 

In  1909  5  years   327,240.00 

In  1910  5  years   839,588.00 

In  1911  5  years   2,701,687.00 

In  1912  5  years   2,305,788.00 

In  1913  5  years   2,861,626.00 

Over  5  years   12,500.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  55,454.92 
73,392.40 
206.08 
226.57 
63.88 
146.60 
3,097.94 
8,755.90 
24,711.16 
25,972.28 
31,625.42 
267.44 


Fraction  Unearned. 

One-half  $ 

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

27,727.46 
61,160.33 
25.76 
84.96 
39.93 
128.28 
309.79 
2,626.77 
12,355.58 
18,180.60 
28,462.88 
233.56 


Totals. 


61,499,359.00  I 


556,578.52 


304,689.20 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $1,140,601.09. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $491,358.14. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amovmt  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  'company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  1,633,140.93 

Less  $352,691.00  risks  canceled,  and  $302,304.00  reinsurance  in  companies  authorized  in 

North  Carolina   654,995.00 

Net  risks  written  $  978,145.93 

Gross  premiums  on  risks  written  $  17, 668. 60 

Less  $3,428.01  return  premiums,  and  $3,114.86  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6,542.87 

Net  premiums  received  $  11,125.73 

Losses  paid  (deducting  salvage)  $  9, 117.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   535.19 

Net  losses  paid  1  $  8,582.65 

Losses  incurred  $  9,026.23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   539.82 


Net  losses  incurred 


$  8,486.41 
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UNIO^^  AJSTD  PHEmX  ESPA^^OL  Il^SURAI^CE  COMPANY 
OF  MADRID,  SPAII^. 

Incorporated  June  5,  1864.  Commenced  Business  in  United  States,  October  7,  1910. 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


balance  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$     1, 103, 124. 18 

INCOME.  Fire. 

Gross  premiums  $  1,439,691.16 

Deduct  return  premiums   286, 666.95 

Total  premiums  (other  than  perpetual)   1, 153,024.21 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,930.06  accrued 

interest  on  bonds  acquired  during  1913  $         43, 189.42 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,508.18 

Total  gross  interest   44, 697. 60 


Total  income  $  1,197,721.81 


Sum  of  both  amounts  $  2,300,845.99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $66,141.92  occurring 

in  previous  years)  $        613, 567. 92 

Deduct  amount  received  for  salvage   7,075.45 

Net  amount  paid  policyholders  for  losses   606,492.47 

Expenses  of  adjustment  and  settlement  of  losses   9,840.57 

Commissions  or  brokerage   349, 656.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   505.25 

Advertising-,.   39.61 

Legal  expenses- _ .   300 . 00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   566.37 

State  taxes  on  premiums   7, 5 64. 93 

Insurance  department  licenses  and  fees   2,226.79 

Other  disbursements: 

Office  expenses  $  403.43 

Home  office  remittance     15,004.25 

 ■   15,407.68 

Total  disbursements  $        992 , 599 . 67 

Balance  $  1,308,246.32 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,231,781.46 

Deposits  in  trust  companies  and  banks  on  interest   51,057.52 

Agents'  balances  representing  business  written  subsequent  to  October 

1.  1913   25,407.34 


Total  ledger  assets,  as  per  balance. 


$  1,308,246.32 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  17,974.13 

Gross  assets  •_  $  1,326,220.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   38, 651 .46 

Total  admitted  assets  $  1,287,568.99 

liabilities! 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $8,475.66  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date  $  132,349.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,549,852.46;  unearned  premiums   838,696.70 

Salaries,  rents,  expenses,"  bills,  accounts,  fees,  etc.,  due  or  accrued   250.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   10,674.83 

Total  amount  of  all  liabilities,  except  capital  $  981,971.45 

Surplus  over  all  liabilities   305 , 597 . 54 

Total  liabilities  $  1 , 287 , 568 . 99 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  106,089,581.00    $  1,231,762.10 

Written  or  renewed  during  year                                                            133,891,415.00  1,439,691.15 

Excess  of  original  prerniums  over  amount  received  for  reinsurance     96,288.44 

Totals  $  239,980,996.00    $  2,767,741.69 

Deduct  those  expired  and  marked  off  as  terminated                               104,248,629.00  1,217,889.23 

Net  amount  in  force  $  135,732,367.00    $  1,549,852.46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  year  or  less. 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  sxirance.            Fraction  Unearned.  Unearned. 

73,839,356.00    %        858,426.00  One-half  $  429,213.00 

402,184.00  3,648.19  One-fourth   912.05 

507,752.00  4,968.29  Three-fourths   3,726.22 

9,991,610.00  109,879.17  One-sixth   18,313.19 

14,640,706.00  147,044.67  One-half   73,522.33 

18,793,081.00  181,519.60  Five-sixths   151,266.34 

111,680.00  909.05  One-eighth   113.63 

367,777.00  4,821.11  Three-eighths   '  1,807.91 

132,122.00  1,405.28  Five-eighths   878.30 

100,201.00  1,368.83  Seven-eighths   1,197.73 

395,159.00  5,499.72  One-tenth   549.97 

1,122,096.00  17,628.77  Three-tenths   5,288.63 

4,118,721.00  64,938.93  One-half   32,469.46 

5,014,447.00  67,982.35  Seven-tenths   47,587.64 

6,186,150.00  79,620.50  Nine-tenths   71,658.45 

9,325.00  192.00  Prorata   191.85 


Totals. 


.$    135,732,367.00    $  1,549,852.46 


$  838,696.70 
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GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $2,967.46;  losses  incurred  (less  reinsurance),  $639.32. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company  in 
United  States,  $3,219,158.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,366,893.04. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written  %  1, 680, 893 .00 

Less  risks  canceled   412,319.00 

Net  risks  written  $  1,268,574.00 

Gross  premiums  on  risks  written  *  $  16,868.10 

Less  return  premiums   3,331.41 

Net  premiums  received  $  13,536.69 

Net  losses  paid  $  3 , 355 . 77 

Net  losses  incurred   $  3, 656.49 


WAESAW  FIEE  mSUKAJyTCE  COMPA^TY  OF  WxiESAW, 

EUSSIA. 

Incorporated  May  1,  1870.  Commenced  Business  in  United  States,  September  1,  1911. 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        952, 605.47 

INCOME.  Fire. 

Gross  premiums  $        770, 143.03 

Deduct  return  premiums   153 , 745 . 05 

Total  premiums  (other  than  perpetual)  ,   616,397.98 

/ 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  1666.79  accrued 

interest  on  bonds  acquired  during  1913  %  34,795.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   1, 608.52 

Total  gross  interest  $  36,404.27 


Total  income  $  652,802.25 


Sum  of  both  amounts  $  1,605,407.72 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $48,313.88  occurring 

in  previous  years)  $  348,726.18 

Deduct  amount  received  for  salvage   2,230. 11 

Net  amount  paid  policyholders  for  losses   346,496.07 

Expenses  of  adjustment  and  settlement  of  losses   4,239.76 

Commissions  or  brokerage   172,404.63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   525.00 

Advertising   99.25 

Legal  expenses   250.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   370.57 

State  taxes  on  premiums   2, 182.89 

Insurance  department  licenses  and  fees   2,023.55 

Other  disbursements: 

Office  expenses  $  855.90 

Home  office  remittance   30 , 000 . 00 

  30,855.90 


Total  disbursements  $        559 , 447 . 62 


Balance  $  1,045,960.10 


LEDGER  ASSETS. 

Book  value  of  bonds  $  938,854.34 

Deposits  in  trust  companies  and  banks  on  interest   23,519.90 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   14,898.89 

Agents'  balances  representing  business  written  prior  to  October  1,  1913_.  68,686.97 

Total  ledger  assets,  as  per  balance  $  1,045,960.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   10,529. 14 


Gross  assets  S  1,056,489.24 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1913..$  68,686.97 
Book  value  of  ledger  assets  over  market  value   17,374.34 


86,061.31 


Total  admitted  assets  $  970,427.93 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $8,440.15  reserve 
for  losses  incurred  prior  to  December  3Lst,  of  which  no  notice  had  been  received  on 

that  date  $  112,752.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$839,796.83;  unearned  premiums   455,076.23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   291.66 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  $  4, 640.83 

Reinsurance  and  return  premiums  due  other  companies   120,076.57 

Total  amount  of  all  liabilities,  except  capital  $  692,837.49 

Surplus  over  all  liabilities   277 , 590 . 44 

Total  liabilities  $  970,427.93 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $   70,932,622.00    %  917,508.41 

Written  or  renewed  during  year                                                             65,476,533.00  770, 143.03 

Excess  of  original  premiums  over  amount  received  for  reinsurance     19,375.82 

Totals  %  136,409,155.00    S  1,707,027.26 

DJSiuct  those  expired  and  marked  off  as  terminated                                 67,772,849.00  867,230.43 

Net  amount  in  force  %    68,636,306.00    $  839,796.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1913  1  yeax  or  les 

In  1912  2  years  

In  1913  2  years  

In  1911  3  years  

In  1912  3  years  

In  1913  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1913  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

Over  5  years  


Amount 
Covered. 


37,051, 
230, 
244, 
3,982, 
11,248, 
8,986, 
3, 
30, 
54, 
35, 
176, 
298, 
889, 
2,780, 
2,583, 
37, 


980.00 
206.00 
891.00 
481.00 
797.00 
889.00 
298.00 
090.00 
225.00 
978.00 
969.00 
148.00 
813.00 
870.00 
838.00 
833.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


453,411.12 
2,432.90 
2,544.41 
50,831.72 
137,049.28 
99,319.65 
74.08 
387.40 
662.48 
586.35 
2,649.48 
4,704.68 
13,445.97 
39,409.16 
31,991.72 
296.43 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

226,705.56 
608.22 
1,908.31 
8,471.95 
68,524.64 
82,766.39 
9.26 
145.27 
414.05 
513.06 
264.95 
1,411.40 
6,722.99 
27,586.41 
28,792.55 
231.22 


Totals. 


i, 306. 00  $ 


839,796.83 


455,076.23 


GENERAL  INTERROGATORIES. 


Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company  in 

United  States,  $1,698,684.76. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $629,515.89. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 


Fire. 

Gross  risks  written    I  1 , 248 , 598 . 00 

Less  risks  canceled     217,063.00 

Net  risks  written  $  1 , 03 1 , 535 . 00 

Gross  premiums  on  risks  written    %  13,398.26 

Less  return  premiums   2,278.51 

Net  premiums  received  %  11,119.75 

Net  losses  paid    $  4,186.60 

Net  losses  incurred-..     $  4,757.32 


WESTEE^^  ASSUKAI^CE  COMPAI^Y. 

Incorporated  August,  1851.  Commenced  Business  August,  1851. 

W.  B.  Meikle,  General  Manager. 
C.  C.  Foster,  Secretary.  ,  H.  E.  Stinson,  Auditor. 

Home  Office,  22  Wellington  Street,  East,  Toronto,  Canada. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $212,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,472,304.60 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,296,510.19  $  428,810.42 

Deduct  reinsurance  premiums:  fire,  $596,002.27;  marine 
and  inland,  $121,991.09;  return  premiums:  fire,  $402,- 

663.77;  marine  and  inland,  $21,905.94   998,666.04  143,897.03 

Total  premiums  (other  than  perpetual)  $  1,297,844.15    $  284,913.39 

    1,582,757.54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $73..75  accrued 

interest  on  bonds  acquired  during  1913  $  86,990.85 

Gross  interest  on  deposits  in  trust  companies  and  banks   6, 746.58 

Gro.ss  interest  from  unlisted  assets   217.90 

Total  gross  i  nter est  ..   93 , 955 . 33 

Remitted  from  home  office   218,571.43 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   90.00 


Total  i  ncome  ,  $     1 , 895 , 374 . 30 


Sum  of  both  amounts. 


$  4,367,678.90 
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DISBURSEMENTS. 

Fire. 


Gross  amount  paid  policyholders  for  losses  (including 

$129,333.74  occurring  in  previous  years)  %  1,016,542.07 

Deduct  amount  received  for  salvage:  fire,  $5,508.20; 
marine  and  inland,  $40,184.50;  reinsurance:  fire,  $319,- 
252.27;  marine  and  inland,  $116,748.72;  discount: 

fire.  $160.33   324,920.80 


Marine  and 
Inland. 


376,434.50 


156,933.22 


Net  amount  paid  policyholders  for  losses  $     691,621.87    $  219,501.28 


Expenses  of  adjustment  and  settlement  of 

Commissions  or  brokerage  

Salaries  ($25,308.77)  and  expenses  ($45,371.34)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $6,935.31;  printing  and  stationery,  $14,089.66  

Postage,  telegrams,  telephone,  and  express   

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

AH  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2, 504 . 52 

Municipal   9,702.08 


Exchange  

Remitted  to  home  office  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds) . 

Total  disbursements  


911,123.15 
13,359.54 

359,361.33 
70,680.11 

77,514.42 
7,364.05 

21,024.97 
8,860.78 
1,466.03 
1,458.05 
5,765.21 

19,463.67 
4,535.49 
4,712.02 

27,494.05 

10,996.38 


12,206.60 
1,806.89 
158,555.13 
1,902.67 
2,715.05 


Balance. 


1,722,365.59 


2,645,313.31 


LEDGER  ASSETS. 

Book  value  of  bonds  ($1,561,516.25)  and  stocks  ($368,367.60)  $  1,929,883.85 

Deposits  in  trust  companies  and  banks  on  interest   451, 878.58 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913   246,773.56 

Agents'  balances  representing  business  written  prior  to  October  1,  1913__  13,273.99 

Bills  receivable,  taken  for  marine  and  inland  risks   696.86 

Supplies   2,806.47 


Total  ledger  assets,  as  per  balance  $     2, 645 ,313.31 

NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  

Reinsurance  due  on  losses  paid. 


Gross 


20,396.67 
14,867.37 


),577.35 


DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter,  and  stationery  $  2,806.47 

Agents'  balances  representing  business  written  prior  to  October  1,  1913__  13,273.99 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   80.00 

Book  value  of  ledger  assets  over  market  value   86, 251 .46 


102,411.92 


Total  admitted  assets. 


$  2,578,165.43 
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LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$28,490.60  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date  $  204,959.89 

Gross  claims  for  losses  resisted   13, 557.00 

Total  $  218,516.89 

Deduct  reinsurance  due  or  accrued   50, 950.00 

Net  amount  ot  unpaid  losses  and  claims  $  167,566.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $2,499,211.18;  unearned  premiums  $     1, 255, 682.33 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $100,019.75;  unearned 

premiums  (50  per  cent)   50 , 009 . 87 

Ocean  cargo  (100  per  cent)   12,567.75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  (time  hull)  risks,  $19,245.24;  unearned 
premiums  (50  per  cent)   9,  622 . 62 

Total  unearned  premiums  as  computed  above   1,327,882.57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   23 , 741 . 36 

Contingent  commissions  or  other  charges  due  or  accrued   3, 885, 94 

Total  amount  of  all  liabilities,  except  capital  $  1,524,276.76 

Capital  deposit  $        2 1 2 , 000 . 00 

Surplus  over  all  liabilities   841 , 888. 67 

Surplus  as  regards  policyholders   1,053,888.67 

Total  liabilities  $  2,678,165.43 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  $  294,038,061.00  $  2,819,768.67 

Written  or  renewed  during  year                                                            242,814,150.00  2,296,510.19 

Excess  of  original  premiums  over  amount  received  for  reinsurance   217,765.08 

Totals  $  536,852,211.00    $  5,334,043.94 

Deduct  those  expired  and  marked  off  as  terminated   199,246,689.00  1,900,379.70 

In  force  at  end  of  year  $  337,605,522.00    $  3,433,664.24 

Deduct  amount  reinsured   94,734,613.00  934,453.06 

Net  amount  in  force  $  242,870,909.00    $  2,499,211.18 


Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 


In  force  on  the  31st  day  of  December,  1912  

Written  or  renewed  during  year      

 $ 

10,627,814.00 
75,192,861.00 

$ 

190,578.26 
428,810.42 

Totals  

Deduct  those  expired  and  marked  off  as  terminated  

 $ 

85,820,675.00 
75,235,684.00 

1 

619,388.68 
447,346.29 

In  force  at  end  of  year                            .    . 

Deduct  amount  reinsured        .. 

 $ 

10,584,991.00 
2,200,255.00 

$ 

172,042.39 
40,209.65 

Net  amount  in  force   ...     

 $ 

8,384,736.00 

$ 

131,832.74 
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recapitulation  of 


Year 

Amount 

Term. 

In  1913 

1  vear  or  less. 

...S  86,032,956.00 

In  1911 

-  .3  years  

40,520,253.00 

In  1912 

-  .3  years  . 

40,202,185.00 

In  1913 

.  3  years  

36,832,565.00 

In  1909 

6,614,521.00 

In  1910 

- _5  years..  . 

8,038,461.00 

In  1911 

. -5  years  

8,399,307.00 

In  1912 

.5  years  

8,575,985.00 

In  1913 

.  5  years  

7,648,676.00 

Totals  $  242,870,909.00 


FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$        908,646.71    One-half  $  454,323.35 

369,256.40    One-sixth   61,542.73 

372.713.52  One-half   186,356.76 

365,952.88    Five-sixths   304,960.73 

85,112.65    One-tenth   8,511.26 

90,386.02   Three-tenths   27,115.81 

106,035.26   One-half   53,017.63 

105.714.53  Seven-tenths   74,000.17 

95,393.21    Nine-tenths   85,853.89 


$     2,499,211.18  $  1,255,682.33 


GENERAL  INTERROGATORIES. 

Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  Yes.  Windstorms  and 
tornadoes:  net  premiums,  $4,580.75;  losses  incurred  (less  reinsurance),  $4.25. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$56,880,669.01. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .$38,603,280.26. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $     5 , 261 , 007 . 00 

Less  $1,190,623.00  risks  canceled,  and  $1,154,551.00  reinsurance  in  companies  authorized  in 

North  Carolina   2,345,174.00 


Net  risks  written      .....  .... 

 $ 

2,915,833.00 

Gross  premiums  on  risks  written...  _                .  _    ___   

$ 

34,076.24 
12,872.98 

Less  $5,672.50  return  premiums,  and  $7,200.48  premiums  for  reinsurance 
authorized  in  North  Carolina   ..     

in  companies 

Net  premiums  received.  ..                        -       ....    .  .  _        _  _ 

 $ 

21,203.26 

Losses  paid  (deducting  salvage)  ...                      _  _  _    _   

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

8,892.54 
86.44 

Net  losses  paid...                       .....  .   

 $ 

8,806.10 

Los.ses  incurred    

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

9,348.49 
28.44 

Net  losses  incurred  ...  .    ..... 

 $ 

9,376.93 
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YORKSHIKE  I^sTSURAT^CE  COMPAl^Y,  LIMITED. 

Incorporated  1825.  Commenced  Business,  1824. 

Frank  &  DuBois,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
,  Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  795,983.86 

INCOME.  Fire. 

Gross  premiums  $  880,208.88 

Deduct  reinsurance  premiums,  $209,736.30;  return  premiums,  $174,212.37  383,948.67 

Total  premiums  (other  than  perpetual)   496,260.21 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $423.47  accrued 

interest  on  bonds  acquired  during  1913  $  24,039.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,777.52 

Gross  interest  from  all  other  sources: 

Cleveland,  Ohio,  old  balance   32.84 

Philadelphia  Underwriters  Association   6.30 

Total  gross  interest  .   27,855.69 

Remittance  from  home  office   12.51 

Gross  profit  on  sale  or  maturity  of  ledger  assets  ("bonds)   500.00 

Total  income  $  524,628.41 

Sum  of  both  amounts  $  1,320,612.27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  oolicyholders  for  losses  (including  $43,890.75  occurring 

in  previous  years)  $  243,325.60 

Deduct  amovmt  received  for  salvage,  $3,079.39;  reinsurance,  $50,208.33; 

discount,  $272.55   53,500.27 

Net  amount  paid  policyholders  for  Icsses   189,765.33 

Expenses  of  adjustment  and  settlement  of  losses   3,088.86 

Commissions  or  brokerage    117,193.64 

Salaries  ($4,217.50)  and  expenses  ($2,532.99)  of  special  and  general  agents   6,750.49 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   43,612.11 

Rents   3,704.01 

Advertising,  $2,857.31;  printing  and  stationery,  $5,551.69   8,409.00 

Postage,  telegrams,  telephone,  and  express   2,632.27 

Legal  expenses   61.33 

Furniture  and  fixtures   1,948.74 

Maps,  including  corrections   3,118.69 

Underwriters'  boards  and  tariff  associations   5,265.46 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5, 126.17 

Inspections  and  surveys   1,029.87 

State  taxes  on  premiums   5,677.16 

Insurance  department  licenses  and  fees   3,786.91 
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All  other  licenses,  fees,  and  taxes: 

City  and  county  licenses  and  fees  $  1 ,042.47 

Local  taxes  and  fees   47.99 

Other  disbursements  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


-$ 

1,090.46 

4,266.38 

320.95 

.1 

406,847.83 

913,764.44 

LEDGER  ASSETS. 

Book  value  of  bonds  $  695,850.00 

Cash  in  company's  office,  San  Francisco,  Cal   50.00 

Deposits  in  trust  companies  and  banks  not  on  interest   1, 242.94 

Deposits  in  trust  companies  and  banks  on  interest   114,812.91 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1913  -   101,078.82 

Agents'  balances  representing  business  written  prior  to  October  1,  1913.  .  729.77 

Total  ledger  assets,  as  per  balance  ■  $  913,764.44 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   8, 152.08 

Sundry  reinsurance  companies,  loss  expense  recoverable   8.84 


Gross  assets  $        92 1 , 925 . 36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  Written  prior  to  October  1,  1913__$  729.77 

Book  value  of  ledger  assets  over  market  value   4,  610.00 

Cash  in  San  Francisco  office   50.00 

  5,389.77 


Total  admitted  assets  $  916,535.59 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  5, 703.49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,375.41  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   35, 834.98 

Gross  claims  for  losses  resisted   1,250.00 

Total  $  42,788.47 

Deduct  reinsurance  due  or  accrued   17,845.90 

Net  amount  of  unpaid  losses  and  claims  $  24,942.57 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

.1614,737.40;  unearned  premiums   371,748.13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   8, 000.00 


Total  amount  of  all  liabilities,  except  capita  $  405, 190.70 

Capital  deposit  _'  $        200 , 000 . 00 

Surplus  over  all  liabilities   311,344.89 

Surplus  as  regards  policyholders  .   511,344.89 


Total  liabi  lities  $        9 1 6 , 535 . 59 
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RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1912  S   44,697,693.00  $  443,037.15 

Written  or  renewed  during  year                                                             85,437,545.00  880,208.88 


Totals  $  130,135,238.00  $  1,323,246.03 

Deduct  those  expired  and  marked  off  as  terminated                                48,447,508.00  493,619.30 

In  force  at  end  of  year  $   81,687,730.00  S  829,626.73 

Deduct  amount  reinsured                                                                     20,483,890.00  214,889.33 


Net  amount  in  force  .  .$    61,203,840.00    $  614,737.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less 


In  1913 

In  1912  2  years 

In  1913  2  years 

In  1911  3  years 

In  1912  3  years 

In  1913  3  years 

In  1911  4  years 

In  1912  4  years 

In  1913  4  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 

Over  5  years  


Amount 
Covered. 


31,436 
461 
506 
751 
7,657 
12,421 
32 
196 
106 
3 

357 
3,674 
3,543 
56 


,300.00 
,031.00 
,786.00 
,178.00 
,127.00 
,256.00 
,500.00 
,641.00 
,364.00 
,300.00 
,554.00 
,309.00 
,494.00 
,000.00 


Gross  Pre- 
7niums  Charged, 
Less  Rein- 
surance. 

$  317,849.55 
3,853.77 
4,652.81 
6,280.69 
68,276.58 
117,133.58 
102.26 
2,526.56 
973.57 
138.60 
4,536.50 
43,851.09 
44,215.09 
346.75 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  I     61,203,840.00  $ 


614,737.40 


Amount  of 
Premium 
Unearned. 

158,924.77 
963.44 
3,489.61 
1,046.78 
34,138.29 
97,611.32 
38.36 
1,579.10 
851.87 
41.58 
2,268.25 
30,695.76 
39,793.58 
305.42 

371,748.13 


GENERAL  INTERROGATORIES. 
Does  this  company  write  any  lines  of  insurance  other  than  fire  and  marine?  No. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$967,750.92. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $259,418.31. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whetlier  the  same  be  in  admitted  or  uonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1913. 

Fire. 

Gross  risks  written  $  1,004,074.00 

Less  $196,620.00  risks  canceled,  and  $210,956.50  reinsurance  in  companies  authorized  in 

North  Carolina   407,576.50 

Net  risks  written  $  596,497.50 
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Gross  premiums  on  risks  written  $  15 , 720 . 83 

Less  $3,402.47  return  premiums,  and  $3,412.73  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6,81.5.20 

Net  premiums  received  I  8, 905 . 63 

Net  losses  paid  $  349 . 63 

Losses  incurred  $  634.07 

Less  losses  on  risks  reinsured  in  com'panies  authorized  in  North  Carolina   80.00 

Net  losses  incurred  $  554.07 


INDEX  TO  COMPANIES. 


PART  TWO 
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